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Ao axyuonepa na 'PABE Bsazapua sKueomosacmpaxoeane EAJT

Zloxnad omnocHo oduma na urarcosus omuem

Hue uspvpmunxme ozur Ha dbuHaHCORHA OoTuer Ha ,I'PABE Bearapusa »Kusorosacrpaxosane”
EAJ ([ pyxxecTBOTO®), CHBPIKAI OTYETA 32 (bHHAHCOBOTO CHCTOAHHE KbM 31 JEeKeMBpH 2017 T.
U OTYeTa 3a mevasbata MM 3arybata W JpyTHs BceoOXBaTeH JIOX07, OT4eTA 3a MPOMEHUTE B
COGCTBEHMA KAaNHUTal U OTYeTa 32 MAPUYHKTE HOTOIH 34 rofuHATa, 3aBbPIIBAINA HA TA3H JATa,
KaxTO M NOACHHTETHHTE NPHIOXKEHMA KbM (DMHAHCOBHA OTYET, CHABPXKAIKA H 0GOGIIEHO
OIIOBECTABAHE HA CHIIECTBEHUTE CUCTOBOHH HOMTHTHKH.

Ilo Hame MHeHHe, NPIIOKEHHAT (DHHAHCOE OTHET IOPE/CTaBA IOCTOBEPHO, BELEB BCHYKH
CBIECTBEHH ACNEKTH, (HHAHCOBOTO CHCTOSHME Ha JPy>KECTBOTO KbM 31 JeKEMBpPH 2017 I. H
HEroBHTEe (PUHAHCOBH DPE3yATaTH OT AEHHOCTTA H INapUYHHUTE My IIOTOLM 3a TOAMHATA,
3aEbpIIBAIlA HA Ta3W JaTa, B CHOTBETCTBHE C Mex/yHADOAHHTE CTAHJAPTH 34 ¢duHaHCOBO
orautane (MC®O), npuetu ot EBponeiickus cbio3 (EC).

Hve u3BbpIIUXME HAIUMA OAUT B CHOTBETCTBHE C MexxayHapoHATEe OJUTOPCKH CTAHAAPTH
(MOC). Hamnte OTTOBOPHOCTH CBHIVIACHO Te3H CTaHAAPTH ca OMUCAHH JOI'BJIHUTENHO B pPas/esa
OT HaIKA AOKIAZ ,,OTTOBOPHOCTH Ha OZUTOPUTE 33 O/JNTA Ha $uHAHCOBHA OTUYET".

Hue cuutame, 9e 0AHTOPCKATE JIOKA3aTENCTBA, TIOYIEHH OT HAC, €4 JOCTATHUHH 1 YMEeCTHH, 3a
A2 OCUrypAT 6aza 3a HAIIETO MHEHHE.

Hezasucumocm

Hue cme nesaBucumu or JIpyskecTBOTO B ChOTBETCTBHE ¢ ETHUHMA KOZEKC Ha podecHOHAIHUTE
CHETOBOANTE/M HA ChBeTa 32 MEX/[yHAPOAHH CTAHJAPTH 110 €THKA 33 CYETOBOUTEH (Kozexca
Ha CMCEC), 3aeqmo ¢ erHyHWTe M3HCKBAHHA HA 3aKOHA 33 He3aBHCHMMS duHAHCOB OAMT
(BH®O), nmpuio:KuMu 10 OTHOILIECHWE HA HAIIHA ofuT Ha ¢uHaHCOBMA OTYET B Bwyrapua. Hue
HBI'B/IHAXME ¥ HAIUUTE JPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C H3HCKBAHMATA Ha SHDO
u Kogexca na CMCEC.

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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O6m nperJes

Kato wacr oT nuianMpaHeTo Ha Halllus OAUT HHE ONpE/e/MXMe HHBO Ha CHIIECTBEHOCT H OIIeHHXME
PUCKOBETE OT CHINECTBEHH HETOYHOCTH BbB (puHAHCOBHSA OTYeT. [I0-KOHKPETHO, HUE B3eXMe TIPeIBH/,
KB/l PbKOBOZICTBOTO € HAIIPABUJIO CYOEKTUBHM NPeleHKH; HAIIPAMEP, 10 OTHOUIEHHE HA 3HAYHTEIHH
CYCTOBO/IHH OL€HKH, BKIIOYBAIM IPAaBEHE HA NPEANOI0KEHHA H Pasrjiex/jane Ha 6bemy co0HuTH,
KOHTO IIO0 CBOATA CHINHOCT Ca HECHTYPHH. KakTo mpyu BCHYKM HAUIX OAWTH, PasriiefaxMe M PHCKA OT
npeHeOpersane OT CTPaHA HA PBKOBOZCTBOTO HA BbTPEIIHHA KOHTPOJI, BRIIOUHTETHO, HAPEJ ¢ APYTH
BBIIPOCH, /lald MMa JNOKa3aTeJICTBA 32 MPHCTPACTHE, KOETO IIPeJCTABJIABA PHUCK OT ChINECTBEHA
HETOYHOCT, Ab/IKAIIA ce Ha h3MaMa.

Hue onpesienmxme o6xBaTa Ha HAIMMA OZHT, 34 A2 MOXKEM J1a H3BBPIIHM JOCTATHYHO paborta, xoeTo aa
HM TO3BOJIM A2 H3Pa3sHM MHEHHE BBPXy (DHHAHCOBHUA OTYET KATO IJIO, B3EMANHKH IIPEABHZ
CTPYKTypaTa Ha /[py>KecTBOTO, C4ETOBOAHHTE IPOLECH B KOHTPOIH U OTPACHIA, B KOHTO J[Py»KeCTBOTO
onepupa.

HuBo Ha ¢BIIECTBEHOCT

OO6XBaThT Ha HaIlIKA oauT Oelle IOBJIUAH OT TOBd, Y€ NPUIOKUXME HHBO HA ChOIECTBEHOCT. OIHTEBT €
IUIaHUPAH Taka, 4€ Ja NMOJy4YHM pa3yMHa CTeneH Ha CHTYPHOCT OTHOCHO TOBa JaJIn (i)I/IHaHCOBI/IHT
OTUET HE CBABPIKAT CHILECTBCHU HENPAaBUJIHH OTYHUTAHHUA. HeraBHJIHH OTYHTAHHA MOraTtr Aa
BB3HHKHAT B PE3YJITAaT HA K3MaMa I Tpeuika. Te ce cumrar 3a CBIICCTBEHH, AKO 61 MOrIo Pa3yMHO
Aa C€ OYaKBa, 4Ye Te, CAMOCTOATEJIHO HJIA KaTo CBBKYIIHOCT, 6mMxa MOIJIH Zla OKaXKaT BJIHUAHHE BbPXY
HKOHOMHYECKHTE PENICeHUA Ha l'IOTpeﬁl/ITeJ'II/ITe, B3E€TH Bb3 OCHOBA Ha (l)I/IHaHCOBIfIH OTYCT.

Bb3 ocHoBa Ha Hamata mpodecHoHaNHA NpemeHKa, HHE OIIpefieInXMe ONpeZie/IEeHH KOJAWYECTBEHH
IIparoBe 32 HUBO Ha CHINECTBEHOCT, BKIIOYHTEIHO HUBO HA CBHINECTBEHOCT 32 (PHHAHCOBHSA OTIET KATO
U410, KAaKTO € IIOCOYEHO B Tabimuuata mo-7osy. Te3n HUBa HAa CHIIECTBEHOCT, 32€HO C KAYECTBEHH
CbOOpaKEHHA, HA TIOMOrHAXa /ia ONpPEeAeJHM OOXBaTa HA HAIIHA OTHT W €CTECTBOTO, BPEMETO H
ofxBaTa Ha HaIMTE OJUTOPCKH MPOEYPH H A OLEeHHM edexTa OT HEMPABIIHHTE OTYUTAHHA, aKO
HMa TaKHBa, KAKTO CAMOCTOATE/IHO, TAKA ¥ ChBKYTIHO 3a (DMHAHCOBHUS OTUET KATO IAJIO.

Hueo Ha ceuwecmaenocn 3a 583 xunanu jgepa
dunancoesun omuem xamo yaao

Kax 20 onpedenuxme Huroro Ha cobmecrBeHOoCT 3a (HHAHCOBHSA
OTYET KaTO IIC € OIpEAEaeHO KaTto 2% or
CTOMHOCTTA Ha CIIE€YeJIEHHUTE MPEMHH, HETHH OT

Ipe3acTpaxoBaHe.
O6ocnoexa omHocHO nputoxcenusn Hue cme u3bpain crievesieHuTe IpEeMHH, HETHH
noxasamen 3a onpedeanaHe HQ HUBOMO  OT Mpe3aCTPAXOBaHE KAaTO MoKaszaTeNl 3a
Ha csiecmeenocm OIpeEeNIAHE HUBOTO HA CHHIECTBEHOCT, 3aIOTO

TOBAa € IOKa3aTes, CHPAMO KOHMTO Ce OIeHABa
HOpeACTABAHETO Ha J[Py:KecTBOTO.

Hue cMe u3bpaay NponeHTa 3a U3YHCIEHHE Ha
HHBOTO Ha CHIECTBEHOCT 33 (PHHAHCOBHSA OTUYET
KaTo A0 Ha Gasa Ha HamaTta npodecHoHaIHa
NpeleHKa, B3eMaHKH INpeoBHA, 4Ye Ta3d
CTOHHOCT € B paMKHTe HAa OOLIONpHETHTE
KOJIMYeCTBEHH HHBA 32 ONpE/E/IAHEe HA HHUBOTO
Ha CBIIECTBEHOCT 32 (DHHAHCOBHA OTYET KATO

IAJIO.




Kaouosu oguTopcku BeIpocn

BAKER TILLY

Ki11040BH 0/1MTOPCKH BBIPOCH Ca Te3H BBHIPOCH, KOMTO CHITIACHO HAINATA npogecHOHATHA TIPEIeHKA
ca 6uiu ¢ Half-ToJIAMA 3HAYHMOCT IIPH OTITA HA (DUHAHCOBUA OTUET 32 TeKynus nepuoj. Tesn
BBIIPOCH Ca PasIyIelaHN KATO 9acT OT HAIIIMSA OAUT Ha (PMHAHCOBHA OTYET KATO MAJIO B (POPMHPAHETO
Ha HAIlIETO MHEHHE OTHOCHO HETO, KATO HHE He NPENOCTABAME OTIEIHO MHEHHE OTHOCHO Te3H

BBIIPOCH.

Kaouoe odumoperat ssnpoc

OcHoeHu JonycKaHua NP U3YUCARBAHE HA
mexHu1ecKume pesepsu U mecma 3a
docmamsuHocem Ha 3adeanceruama (LAT)

Toea e 0671aCT, B KOATO HMa CBHIIECTBEHI
IPENeHKH [0 OTHOIIEHAE Ha HECUTYPHH
Gbaeny eeKTH, OCHOBHO CBBP3aHH ¢
MOMEHTA BbB BDEMETO M OKOHYATETHOTO U
IIBJIHO ypexk/JaHe Ha JbITOCPOYHHTE
33/(b/DKEHHA KbM 3aCTPAX0BAHUTE JIUIA.
CrnenoBaresiHO, HEE CMe ONpPeAETHIIH Ta3H
061acT 32 KJII0YOB OAMTOPCKH BHOpOC. B
CBOTBETCTBHE C OOINONIPHETUTE NPAKTHKH B
3aCTpaxoBaTeIHATA HHIYCTPHA, I Py»KeCTBOTO
H3II0JI3Ba MOZIEJIN 32 OIIeHKA 34 LeJINTe Ha
H3YHCIEHHETO HA MATeMaTHYECKHA Pe3epB.
CrnoxxHOCTTa Ha MOJeIUTEe 61 MOTJIA 12 AOBEJIE
JI0 TPeIllKY B Pe3yATaT Ha
HENPAaBWIHHA/HEN'BIHA JAHHH WIH I'BK Ha
HETOYHOCTH B caMusi Mofiesl. KoHOMHYecKkH
JIOIYCKaHUA KATO BB3BPALIa€MOCT Ha
HWHBECTHIMHTE H JIMXBEHU [IPOLEHTH, 1
AKTIOEPCKM JIOIyCKAHUA KATO CMbPTHOCT,
3a00/1eBA€MOCT H OBEICHAE HAa KIMEHTUTE Ca
KJIIOYOBHTE BXOJAINU NaPAMETDH, H3I0I3BAHH
32 OMEHABAHETO HA JBITOCPOYHHTE
3ap/KeHus. ChIIeCTBeHN ONyCKAHKA 0
MPE/IIOJIOKEHNA ce IPUIATaT IIPH
ONpeJIEJIAHETO HA Te3U NapaMeTPH.

TecTbT 32 O0CTATBYHOCT Ha 3ab/DKEHUATA Ha
Jpy:kecTBOTO € HaIlpaBeH ¢ e /a MOTBbP/H,
e TEXHUYECKHTE PE3EPRH Ca aJeKBATHU H
JIOCTATHYHHM CIIPAMO OUaKBaHUTE ObJermH
IVTAIIAHHA.

Kax moau xnovoe odumopcku esnpoc
6ewe adpecupan npu nposederus om Hac
odum

Hpe BxliounXmMe HAIlH CIEHHATMCTH aKTIOCPH,
KOHTO Ja CheicTBAT 3a W3BBPIIBAHETO Ha
OUTOPCKHUTE NPOLeAyPH B TazH 061acT.

Hamuar nomxos Geme ¢oxycHpan BBpXy mo-
CJIOXKHHTE MOZAE/IH HIH Te3H MOJIEH, [IPH KOMTO
HMa MO-ChINECTBEHM NPEIeHKH IIPU OINpeie/IaHe

Ha JIOIyCKAHUATA, H3I0JI3BAHU npu
KaJIKyJanuAaTa Ha TeXHUWYECKHUTE PE3EPBH, WIH
ITbK 3a IIeJIMTe HA TeCTa 3a AOCTATHUHOCT HA
3aJb/UKEHHATA.,

Hue mnomyunxme pas6upane 3a BbTpemHHA
aKTIOEPCKH  IPOIEC, BKJIIOUUTEIHO  3a
OPONEAYPHTE 3a ONOODEHHE OT PBKOBOACTBOTO

Ha HKOHOMHYECKHTE u AKTIOEPCKHTE
JOMyCKAHHA.
ITpu HeoOXoAuMOoCT, HAIIUAT TIOAXO

BKJIIOUBAINE M MOAJIaTaHe MOJA CbMHEHHE HA
KOHKDETHH HKOHOMHYECKH M  AaKTIOEPCKH
AOMYCKAHWA, B3HMAHKM IPEIBHA apTyMEHTUTE
Ha PBKOBOJCTBOTO KAKTO U CBIIOCTABANKH Te3u
TIapaMeTpH CIPAMO 3aCTpaxoBaTeTHATA
HHAYCTPHA Ha 6a3a Ha HAIIHA OIHT.

Hue mnpenmenmxme [0 KOJKO aKTIOEPCKHTeE
JONyCKAaHHMA €A ajeKBaTHH B 3aBHCHMOCT OT
IPOJYKTHTE H TEXHHTe 0CcOOEHOCTH /CIeH(PHKH,
KakT0 M CBOTBETCTBHETO Ha MOAEJHTE C
MPWIOKMMUTE CIETOBO/IHH CTAHAAPTH.

B pomenHeHHMe, Ha 6a3a  Ha  HamuTe
OPEH3YUCICHHA, HUe OOpeJeiixMe  JaId
MOJTIETHTE u CHCTEMUTE H3YHCIABAT

TEeXHUIECKUTE PE3€PBH I'HIIHO H BAPHO.
Hue npoBepuxme pammpHOCTTa HA TecTa 3a
JAOCTAThYHOCT Ha 3aJb/DKEHHATA, HANPABEH OT
PBKOBO/ZICTBOTO, KOHTO € OCHOBEH TeCT
MOTBBPKIABALII, e 3a/TbJI>KEHHATA ca
AIOCTATHYHH /1a MOKPHUAT OBbJeNIuTe JOTOBOPEHH
IIaImaHuda. Bxopamure JaHHM 6GAXa paBHEHH
CbC CUCTOBOAHUTE PETHCTPH.
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PBKOBOZACTEOTO HOCH OTTOBOPHOCT 3a Apyrata uHbopmanua. Jlpyrata uHGOpPMAILHA Ce CHCTOH OT
AOKMaJla 3a IEHHOCTTA M JAEKIaPALAATA 32 KOPIOPATHBHO YHIPaBJieHHe, H3TOTBEHU OT PBKOBOICTBOTO
B croTBeTcTBHE ¢ I1aBa CezieM oT 3akoHa 3a CYETOBOACTBOTO, HO He BKITIOUBA duHaHCOBUS OTYET H
HAIIHUA ONUTOPCKH IOKJIA/Y BbPXY HEro.

Hamero mHeHHMe OTHOCHO (uHAHCOBHA oTueT He OOXBAma Zipyrata uHQOpMAIUsd H HHe He
U3pasABaMe KakBaTo U 1a € opMa Ha 3aKTIOUEHHE 33 CUTYDPHOCT OTHOCHO HeA, OCBEH KO He €
HM3PHYHO IOCOYEHO B JOKJIaZia HH H JI0 CTEIIEHTA, O KOATO € II0COUeHO.

BwB Bpb3ka ¢ HammA oaMT Ha DUHAHCOBMA OTWeT, HAIaTa OTTOBODHOCT Ce CHCTOH B TOBa Aa
IPOYETEM JpyraTa HH(OPMAIU M HO TO3M HAYKMH /]a IPENEHAM JaTH TA3H JApyra mH(pOpManHA e
B CBIIECTBEHO HECBOTBETCTBHE C (PHHAHCOBHSA OTYET IIA C HAINMTE NO3HAHHI, NPUIOOHTH TIO
BpéMe Ha OAWTA, WIH MO JPYT HAYMH H3IJIEKA /Ja CHEBDIKA CHINECTBEHO HeIIPaBUJIHO
AoknaznBaHe. B ciyuai, ye Ha GasaTa Ha paboTara, KosATO cMe U3BBPIIMIIN, HHE JOCTHTHEM 70
SAIIIOYEHHE, Je € HATHUIE ChIIECTBEHO HENPABIIIHO JOKIaJBaHe B TasH /pyra uHbOpManmi, OT
Hac ce H3MCKBA Aa JOKIaZiBaMe TO3H (aKT.

HamaMe KaKBoO Aa IOKJIafBaMe B TOBA OTHOIIECHHE.

Aonsanumeanu esnpocu, xoumo nocmaen 3a doxradeare 3axonem 3a
cuemosoocmeomo

B pombinenme Ha HamuTe OTTOBOPHOCTH H Aownazsane cbriacHo MOC, mo oTHomeHue Ha
TOOWINHUA JAOKIAZ 32 [AeHHOCTTa H [eKjapaluara 3a KOPIOPATHBHO YIIPABJICHHE HUe
H3IbJIHUXME H IIPOUeSypPHTE, AOOABEHH KBbM H3UCKBAHHTE IO MOC, cpraacHo ,YkazaHHA
OTHOCHO HOBH M PA3HIMDEHH OJMTOPCKH AOKJIAZH H KOMYHHKAI[MA OT CTPAHA HA oauTopa“ Ha
npodecHOHATHATA OPraHU3aIHA Ha PETHCTPHDaHHUTe OAUTOPH B Bbirapusa, UHCTUTYT Ha
AUIIOMHpaHUTe eKcnepr-cueroBoaurenn (UJEC). Tesu mpomenypu kacasT MPOBEPKH 3a
HA/IMTHETO, KAaKTO M [IPOBEPKH Ha HOPMaTa u ChAbDKAHUETO HA TasH Apyra HHGPOPMAIIHA ¢ IeJT
A3 HH NOANIOMOTHAT BBE (DOPMHpaHE Ha CTAHOBHINE OTHOCHO TOBA AAJH JApyraTta mHGOpMaNusa
BR/IIOYUBA OIOBECTABAHUATA M JOKIAZABAHUATA, IPE/IBUACHH B IPUIOKHUMUTE B Bwarapus, Inasa
CeZiMa OT 3aKOHA 33 CUETOBOACTBOTO U WI. 100H, al. 8, KbIETO e NIPWIOKHUMO, OT 3aKOHa 3a
MyGIMYHOTO IIpe/IaraHe Ha HEeHHH KHUKA,

Cmanosuwye 856 6pov3ka ¢ ua. 37, aa. 6 om 3axona 3a cuemoeodcmeomo

Ha 6azata Ha U3BBPIIEHUTE IPONEAYPH, HAIITETO CTaHOBHIILIE €, Ye:

a) NUugopmanunra, BKIOYEHA B JOKIAga 3a AeMHOCTTa 3a (MHAHCOBATA TOAHMHA, 33 KOATO €
H3TOTBEH (PUHAHCOBHUAT OTUET, ChOTBETCTBA HA ($HHAHCOBHA OTUeT.

6) HoxnagsT 3a AeHHOCTTA € M3IOTBEH B CHOTBETCTBHE C H3UCKBaHMATA Ha [1aBa ceaMa oT
3aKoHA 3a CYETOBOACTROTO.

B) B fexsapanusra 3a KopmopaTHBHO yipaeieH#ne 3a ¢$HHAHCOBATa TOAMHA, 33 KOATO € U3TOTBEH
(GHHAHCOBHAT OTYET, € Ipe/CTABeHAa H3MCKBAaHATA, ChIIacHO IJiaBa ceiMa OT 3akoHa 3a
CUETOBOAICTBOTO U *WI.100H, aJI.8, KBJETO € IPIIOXKIMO, OT 3aKOHA 33 MyGIMIHOTO npeajarase
Ha IIEeHHHU KHHXKA, HHGpOpMaIE.
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PBKOBOJICTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO H AOCTOBEPHOTO NPEZCTaBAHE HA TO3H (DHHAHCOB
oT4eT B croTBeTcTBHE ¢ MCQO, npuern or EC, u 3a Takaea cucreMa 3a BpTpelIeH KOHTPOJI, KAKBATO
PPKOBO/ICTBOTO ONpEZENA KAaTO HeOOXOAMMA 3a OCHIYPABAHE M3TOTBAHETO HAa (DHHAHCOBH OTYETH,
KOHTO HE CHABPKAT CHINECTBEHN HENPABUIIHU OTYHUTAHHAA, HE3aBUCHMO JAJTH J/BJIXKAIH CE HA U3MaMa
HJTH TPElIKa.

IIpu wusrorsame Ha ¢uHAHCOBHA OTUeT, PBKOBOACTBOTO HOCH OTFOBOPDHOCT 3a OLEHABaHE
croco6HOCTTa Ha JIpy:KECTBOTO [a NPOXBIIKU 1a GYHKIHMOHMDA KATO AEHCTBAIO HpeANpHATHE,
OIIOBECTABAHKH, KOTATO TOBA € IPHJIOKHUMO, BBIPOCH, CBBP3aHH C IPEAIIONOKEHNETO 3a AelicTRAImO
NpeJOpHUATHE U U3NO0A3BAaHKH CUETOBOZHATA 6a3a HA OCHOBATA HA NPEANOAOKEHUETO 34 ACHCTBAIIO
IIPEATIDHATHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMEPABA Ja JIHKBHAMpA JIPy:KECTBOTO WIH Ja
IPEYCTAaHOBH A€HHOCTTA H, WM aKO PHKOBOACTBOTO HA TPAKTHKA HAMA JApyra ajJTepHATHBA, OCBEH Ja
MOCTBIIH 1O TO3H HAYHH

Jlunara, HaToBapeHHU ¢ OGO ynpaBjieHHe, HOCAT OTTOBOPHOCT 3a OCHINECTBABAHETO HA HaJ[30p HaZ
nporneca o pUHAHCOBO OTIUTaHE HA JIpyKecTBOTO.

Omeoeoprocmu na odumopume 3a oduma na guHaHcosus omuem

HamuTte IIEJIHM ca /1a IMOJIyYHM PpasyMHa CTElIeH Ha CUTYPHOCT OTHOCHO TOBa JIaJIH (bPIHaHCOBI/I}IT OTYeT
KAaTO IO HE CHABPKA CHINECTBEHU HEMNPABIWIHHW OTYUTAHHA, HE3ABHCHMO JAaJTH AbJIKAIIA Ce Ha
H3MaMa WIH TDelllKa, H Ja HU3JaJeM OMHUTOPCKH OOKIaJ, KOHTO Aa BKJIIOYBA HAINETO OAMTOPCKO
MHeHue. P Aa3yMHAaTa CTEIICH Ha CUTYPHOCT € BHCOKA CTEIleH Ha CHUTYPDHOCT, HO HE € rapaHIliid, ue O/IUT,
HU3BBPHOIECH B CBOTBETCTBUE C MOC, BHHATH 1€ Pa3KPHBa ChOIECTBEHO HENIPAaBHJIHO OTUHTAHE, KOTaTO
TaKOBa CbhINECTBYBA. HeraBPIJIHH OTYHTAHHA MOraT Aa BB3HHUKHAT B pe3yJsiTaT Ha H3MaMa WIH
TPEIIKA B C€ CYUTAT 34 CBINECTBEHH, aKO 6u mMorno Pa3yMHO Aa ce OYaKBa, Ye Te, CAMOCTOATEIHO WK
KaTO0 CBBKYIIHOCT, 6uxa MOIIH Ad OKaXaT BJIHAHHE BbPXy HKOHOMHYECKHTE pemeHna Ha
HOTpCGI/ITeJII'ITe, B3€MaHH Bb3 OCHOBA Ha TO3HU (bHHaHCOB OTYET.

Kato wact or oguTa B chotBeTcTBHE ¢ MOC, HUHE H3MOI3BAME npodecroHaIHA MPENEHKa | 3a[asBaMe
npodecroHaTeH CKeNTHIIM3BM [0 BpeMe Ha IeTHs ogut. Hue CBIIO TaKa:

* HAeHTH(HUIHMpDaMe H OLEHABAME PHCKOBETE OT CHIIECTBEHH HENPDABWIHH OTYHUTAHHSI BBHB
(HHAHCOBHMA OTYET, HEBABHCHMO JAJH JTHIKAIH Ce HA M3MaMa HIH rpenika, paspaborsame u
H3IBJIHABAME OZUTOPCKH IPOLEAYPH B OTIOBOP HA Te3W DHCKOBE H IIOJIy4aBaMe O[HTOPCKH
AIOKa3aTe/ICTBA, KOUTO /Ia ca IOCTATPYHH M YMECTHH, 32 /]a OCHTYPAT 6a3a 3a HAIETO MHEHHE.
PucxsT fa He 6bA€ PaBKPHTO CHINECTBEHO HEMPABHJIHO OTIMTAHE, KOETO € pe3yaTar oT u3MaMa, €
I0-BHCOK, OTKOJIKOTO PHCKa OT CHINECTBEHO HENPABIUIHO OTIMUTAHE, KOETO € PE3Y/ITAT OT IPEIIKa,
TBH KaTO H3MaMaTa MOKe /]a BKIIOUBA TaifHO cnopasyMsABaHe, panmuduIHpaHe, HpegHAMEepeHH
HPOIyCKH, HU3ABICHNA 32 BbBEK/IaHE HA OAMTOPA B 3a0JIy:K/JeHHe, KAKTO U npeHeGpereaHe wim
3a06HKa/IfHE Ha BHTPEUIHUA KOHTPOL.

* mnoigy4yaBaMe pasOMpaHe 3a BBTPEIUHHMA KOHTPOJ, HMAILL OTHONIEHHE KBM ofMTa, 3a JAa
DPaspaboTHM OIUTOPCKH MPOLEAYPH, KOHTO Ja A IHOAXOMAIIH [IPH KOHKPeTHUTe 0OCTOSATEIICTBA,
HO He C Nen H3pasfABaHe HA MHEHHE OTHOCHO e(EKTHBHOCTTa HA BBTPENIHHMA KOHTPOJ HA
JpyxecTBOTO.

® OLEeHABAME yMECTHOCTTA Ha H3IOI3BAHUTE CYETOBOJHY NOJHTHKHA U Pa3yMHOCTTa HA
CYETOBOJHHUTE NPUGTUZHTETHH OLEHKH H CBbP3aHUTE C TAX ONOBECTABAHH A, HAIIPABEHH OT
DPBKOBOACTBOTO.
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e JIOCTHTaMe [0 3aKII0YeHHE OTHOCHO YMECTHOCTTA HA M3IOJI3BaHE OT CTPaHa Ha PBKOBOACTBOTO
Ha cueToBoAHATa 6aza Ha OCHOBaTa HA NPEIOJIOXKEHHETO 3a JICHCTBAINO IpeJNpHATHE M, HA
6azaTa Ha IOJIy4eHHTE OJMTOPCKH AOKA3aTEJICTBA, OTHOCHO TOBA JAJH € HAJIHIE CHIIECTBEHA
HECHIYPHOCT, OTHACAIlA C€ A0 CHOMTHA HIH YCJIOBHA, KOHTO OHXa MOIJIH 7Aa TOPOAAT
3HAYUTE/IHH CbMHEHH OTHOCHO crioco6HOCTTa Ha JIPyKECTBOTO /la POIB/IKE Aa QYHKIHOHHDA
KaTO JIeWCTBAIO IIPeANPHATHE. AKO HHE IOCTHTHEM /0 3aKIIOUeHHe, Je e HAJIMIIE ChIECTBeHA
HECHTYPHOCT, OT HaC C€ H3HCKBAa Ja IIPHBJeYeM BHHMAaHHUE B OJUTODCKHA CH AOKIAJ KbM
CBbP3aHHTE ¢ TA3H HECHIYPHOCT OIOBECTABAHNA BBB (PMHAHCOBUA OTUET WIH B CIyYall ue Tesn
ONIOBECTABAHHUA €A HEANEKBATHH, J]a MOAHGHIHpPAME MHEHHETO CcH. HalmuTe 3aKIiOueHHA ce
OCHOBaBaT HA O/JIMTOPCKHTE J0KA3aTeJICTBAa, NOJYyYeHH [0 AAaTaTa HA OJHUTOPCKHA HHU AOKIAf,.
Bbaemu cs6uTHA WM ycaoBHA obave MOraT Aa craHaT npudrHa J[pyKecTBOTO Jia IIPEyCTAHOBU
GYyHKIMOHAPaHETO CH KATO AEHCTBAIO MpeITPHATHE,

® ONcHABaMEe IUIOCTHOTO IpEJACTaBAHE, CTPYKTypa M CHAbP)KAHHE HAa (PUHAHCOBHS OTYET,
BIJIIOUHTEJIHO ONMOBECTABAHHMATA, H AaJIH (DUHAHCOBHAT OTUET MPEACTABA OCHOBONOIATAIUTE 34
HEro C/IEJIKM U CHOMTHA MO HAUHH, KOATO IOCTHIA OCTOBEPHO IPE/ICTARSHE.

Hue KOMyHHUKHpaMe C JIHIlaTa, HATOBAapPEHU C 06H.I0 yopaBia€HHe, Hapea ¢ OCTaHAJIUTE BBIIPOCH,
IUIaHAPDAaHUA obxBaT u BpE€ME Ha H3IIBJIHEHHME Ha OJWTA H ChIIECTBEHHTE KOHCTATAIlHH OT OJHTA,
BKIIOUHTENHO CBINECTBEHH HEAOCTATBIH BBB BBTPEHIHHA KOHTPOJI, KOHUTO I/IIIEHTI/I(I)I/IIII/IpaMe oo
BpEME Ha U3BBPINBAHUSA OT HAC OJUT.

Hue IIPEAOCTABAME CBINO TaKAa HA JHOATA, HATOBAPEHH C O6II.I0 YIIpaBJeHHe, U3ABJICHUE, U€ CMe
H3I'B/THIWIH NPWIOKHMHTE €TUYHH H3UCKBAHHA BHB BPB3KA € HE3aBHCHMOCTTA H UYe IIe
KOMYHHKHPaM€ C TAX BCHUKH B3aUMOOTHONMIEHHA H APYTH BBIIPOCH, KOUTO OHxa MOIJIH Pa3yMHO Ja
6’BI[aT PasTIeKAHNA KAaTO HMAaIlU OTHOIIEHHE KbM HE3aBHCHMOCTTA HH, 4 KOTaToO € IIPDHJIOMXHMO, U
CBBP3aHHUTE C TOBA IIPEANIa3HU MEPKH.

Cpen BBIpOCHTE, KOMYHHKHDAHH C JIMIATA, HATOBAPEHH ¢ OGINO yIIpaBIeHHe, HAE ONpeeiaMe Te3H
BBIIPOCH, KOUTO ca GH/IM C Haf-ro/iiMa 3HAYMMOCT IIPH OAMTA Ha (DUHAHCOBUA OTYET 33 TEKYI[UA
IEPHOA U KOHTO CJIEZIOBATENIHO Ca KJIKOYOBH OJHTOPCKM BbIpocu. Hue ommcBaMe Te3u BBIPOCH B
HallUA OJUTOPCKHM JOKJIA/l, OCBEH B CJIy4aWTe, B KOWTO 3aKOH WJH HODMAaTHBHA Yypenba
BB3IPENATCTBA HyOJIMYHOTO OHOBecTsABaHe Ha WHGOPMANHUA 3a TO3H BBIOPOC HIM KOTAaTo, B
H3KTIOUUTETHO PeIKM CJIy4ad, HHE DEINNM, 4Ye JajileH BBIPOC He cJIefiBa Jia Obe KOMYyHHKHDPAH B
Hamus JOKJIaf], Thil KaTO OM MOIJIO Pa3yMHO /Ia cé OYaKBa, 4e HeGIAronpHATHHUTE HOCTIEACTBHSA OT
TOBa JieficTBre 6WXa HAJBHIIWIA NOJ3HTE OT IJIEJHA TOYKA Ha OOUIECTBEHHA HHTEpeC OT Ta3H
KOMYHHUKAIHA.

Hue cme conmpapHo OTrOBOPHH 3a H3BIHEHHUETO HA HAIIASA OJUT U 34 H3PA3EHOTO OT HAC OfUTOPCKO
MHEHHE, CbIVIACHO M3ucKkBanuATa Ha 3HPO, nmpuitoxum B Bearapus. IIpy noemMane 0 H3IbIHEHHE HA
AHTQKUMEHTA 332 CbBMECTEH OIHT, BLB BPB3Ka € KOHTO JIOKIAABAME, HHE CM€ C& PBKOBOJAWIH H OT
HacoxuTe 3a HM3IbHEHMe HAa CBBMECTEH ORMT, M3[aJieHH Ha 13.06.2017 I. or WHcTHTyTa Ha
AUIUVIOMHDAHHTE eKCIIEPT-CUeTOBOAUTENH B Bbiarapua u or Komucnara 3a myGimyeH Hanzop Haj
PETHCTpHPAHUTE OJUTOPH B Bhiarapus.
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Hoxnaasane cbriaacHo 9. 10 ot Persiament (EC) NC 537/2014 BbB BpB3Ka ¢
HM3HCKBAHHATA HA WI. 59 OT 3aKOHA 3a HE3aBUCUMMA (PUHAHCOB OJHT

ChbI/IacHO H3MCKBAHUATA HA 3aKOHA 33 HE3ABUCHMHEA (PUHAHCOR OJUT BHB BPB3Ka C WI. 10 OT
Pernament (EC) N@ 537/2014, HHe AOKIaTBaMe AOITb/IHATETHO U H3/I0KEHATA no-xoay uHdopManu:

“IlpaiicyorbpxaycKymbpe Opur“ OO/l e HazHaueHO 3a 3aTb/LKHTENIEH OOWTOP Ha

(HHAHCOBHA OTYET 3a TOAMHATA, 3ABBPIIBAINA HA 31 IEKEMBPH 2017 T. Ha J[PyKeCTBOTO OT

06mmioTo ch6panHe Ha AKNHOHEPHTE, IPOBEEHO HAa 6 OKTOMBDH 2017, 3a IEPHOZ OT €IHA

rO/IMHA.

- beiikpp Twrm Kmuty u Ilaprasopu“ OOJ] e HasHA4YeHO 33 3abIKHTEICH OOWATOD Ha
(HHAHCOBHA OTHET 3a TOAMHATA, 3aBBPIIBAIIA HA 31 JIEKEMBDH 2017 T. Ha J[PyKeCTBOTO OT
06mmoTo ch6panHue Ha aKIHOHEPHTE, IIPOBEEHO HA 6 OKTOMBDH 2017, 33 IIEPHOJ OT €IHA
TOAMHA,

- OauThT Ha (EHAHCOBHA OTYeT 3a rOAMHATA, 3aBBPIIBAIIA HAa 31 JAeKEMBPH 2017 I. Ha
JIpy>eCTBOTO IIpe/ICTAB/IABA ITBPBH IIbJIEH HEMPEKbCHAT AHTAXKHMEHT 33 3a/Tb/KHTENIEH OfHT
Ha TOBa IpeINpHATHE, H3BBPINeH oT “IIpalicyorbpxaycKymspe Oxut* OO/,

- OpurkT Ha (UHAHCOBMA OTYeT 3a TOAMHATA, 3aBBPIIBANIA HA 31 JAEKeMBpH 2017 I. HA
JApy2keCTBOTO Ipe/ICTAB/IABA ITbPBH ITb/IEH HENPEKBCHAT AHTAKHMEHT 32 3aIb/KATEICH OTAT
Ha TOBa NpeJNpHATHE, U3BBPIIEH OT ,,belikbp Tumn Kty u [laprasopu® OO/,

- IloreepxmaBame, dYe H3PA3eHOTO OT HAC OAUTOPCKO MHEHHE € B CBHOTBETCTBHE C
AOIBITHUTENIHUA NIOKIAJ,, TPEACTABEH Ha OJMTHHA KOMHTET Ha J[py;KeCTBOTO, CBHIJIACHO
H3UCKBAHHATA HA WI. 60 OT 3aKOHa 33 He3aBUCUMUA (PHHAHCOB OJUT.

- IloreppxzpaBame, e He cMe HPEAOCTABAIM IIOCOYEHHUTE B WI. 64 OT 3aKOHA 3a HE3ABHCHMUA
(uHaHCOB OUT 3a6paHEHM YCIYTH H3BBH OUTA.

- lloTBbpkmaBame, Ue NIpHM HM3BBPIIBAHETO HA OAMTA CME 3alasSIUIA CBOSTA HE3aBHCHMOCT

cnpamo JpykecTBoTo.

3a meproza, 3a KOHTO Ce OTHACA H3BBPIICHAAT OT HAC 3a/TbJKATEIIEH O/JUT, OCBEH O/UTA, HHUE

HE CMe IIPEAOCTABIIIH JPYTH YCIYTH Ha JPY:KeCTBOTO.

3a “IIpaficyorspxaycKymspe Oput® OO/ 3a ,Beitkbp Tunu Knuty u [aprasopu“ OO

Jxox HioHan Kpacumupa PajeBa

Yupasuren PernctpupaH oguTOD, OTTOBOPEH 32 OAMTA

Yupasnren

Munaka JamsHoBa

PerucrpupaH ogurop, ()‘Tlfc')‘jsoﬁéﬁ"‘:;‘a"(5/11,1'.1:‘2{"

12 MapT 2018 r.

Codus, boiarapus



Omyem 3a ¢puHaHcoeomo “PABE brnezapus XKueomosacmpaxosane" EALl
cbemosiHue KoM 31.12.2017 2.

MpwunoxeHun 2017 r. 2016 .
AKTUB Xun. ne. XWn. ne.
WUmoTu, mawmim, ChopbXeHUs u 0bopyasaHe 1. 158 153
HemaTtepuanHu aktueu 2. 15 32
DUHAHCOBYU AKTUBMU
PUHEHCOBW NHBECTULIAN S 3. 192,716 165,278
3aemu cpelly nonuum 368 466
193,084 165,744
WHBECTULIMOHHK UMOTH 4. 4,488 4,650
WHBeCcTULMKM B NON3a Ha XXMBOTO3acTPaxoBaTeNnHu
MONUUK, CB'bP3aHu ¢ UHBECTULMOHEH (hoHa 3. 9,682 7412
[san Ha npe3acTpaxoBaTesis B 3aCTpaxoBaTernHuTe
pesepBH 9.,11. 736 678
OTCpOYEHU AAHDYHY AKTUBH 7. 56 55
BaeMaHuna 5
BaemaHusa OT AUpEKTHN 3acTpaxosaTtenHu onepauvuu 1,404 1,153
Hpyrn saemanus 5. 170 149
Tekylun AaHbLM 33 BE3CTAHOBABAHE Y o 120
1,574 1,422
Apyru aktuen
Pasxogu 3a 6baewum nepuoau 35 59
MNapuyHn cpeacTBa M NapMYHU BKBUBANEGHTK 6. 1,684 4,587
CYMA HA AKTUBA 211,412 184,792
KANUTAI U PEZEPBU
Kanutan u pesepsu
PeructpupaH kanutan 8. 12,400 12,400
Peaeps 3a cnpaseanvea cToAHOCT 27,751 21,062
OBLm pesepeun 1,274 840
HartpynaHw nevan6u » 3arybv u gpyru pesepeu 15,863 12,685
57,288 46,987
MACUB
3acTtpaxoBaTtenHu pesepeu (6pyTo)
INpeHoc-npeMUeH peseps - 9. 14,428 13,238
Marematuyecku peseps 10. 122,595 109,865
Peaepe 3a npegcroalum nnawaHus 11. 1,792 1,598
Pesepe 3a 6bgeluo yuactve B goxoaa 12. 1,026 1,148
139,841 125,849
3acTpaxoBaTenHu pe3epBM NO 3acTpaxoBKK XXuUBOT,
CBBbP3aHW C UHBECTUUMOHEH (hoHA 9,582 7,412
Lenoautu, nonyYyeHU OT Npe3acTpaxoBaTenu 41 55
3agbmkeHust
3agbmKkeHns No AVPEKTHN 3acTpaxoBaTenHy onepaumn 13. 3,759 3,724
3agbmkeHus No Npe3acTpaxoBaresHy onepasum 14. 444 372
[Opyrv 3agbnxenns 15. 457 393
4,660 4,489
CYMA HA NACHBA KAINUTANA U PESEPBU 211,412 184,792

DUHAHCOBUAT OTHET Ha CTpaHnuM o1 1 g0 47 e

peH 3EM3faBate ot YC Ha 09.03.2018r.:
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&0 ; RN = 84 g‘éﬁ;ﬁfp Tunu Knuty u NapTtHeopn" OO

T pacummpa Papepa
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Munka JamsaHoBa “< .

PerucTpupaH oauTop, OTros 6:7?&% opirta”
12 mapT 2018 r. %M 12 mapT

Codun, brnrapua - Cothusa, b
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MpunoxexuaTta Ha cTp. 6 — 47 ca HepasfenHa 4YacT OT HACTOAWMA PUHAHCOB OTYET.



Omyem 3a newan6ama unu 3azy6ama u
Opyaus eceobxeameH doxod
01.01.2017 2. - 31.12.2017 2.

"rPABE Bbnzapus XueomosacmpaxoeaHe" EAL]

~ Npwn. 2017 . 2016 r.
XUn. nB.. Xun. n..

CneyeneHun npemMuy, HETHU OT NPE3acTpaxoBaHe 16.
3anucany GpyTo npemun - B 31,315 28,712
OTCTBNEHW NPEMIW Ha NpesacTpaxoBaTenu . (995) (978)
NPOMsHa B NPEHOC-NPEMUAHNS peseps, OpyTHO B (1,191) (1,577)
NPOMsAHa B NPEHOC-NPEMUAHNA pe3eps, OAM Ha 32 45
npesacTpaxosarens )

29,161 26,202
HeTHy aoxogu 0T MHBECTULMW U NPEOLIEHKN 20. 7,335 5,969
[Opyr TexHuyeckn goxosq 17. 546 552
"BE3AAKAAIA NPETERLN, HETHN OT 16.
nnelzacThaxoRaHe
usnnareHn npeTeHUUn, HETHU OT Npe3acTpaxoBaHe 16.2.
OpyTHa cyma - (9,795) (7,556)
OfN Ha npesacTpaxoBaTenure 130 141
] - - (9,665) (7,415)
npOMFIHa B pe3epBea 3a NPeACTOALM NNalaHus 16.2
BpyTHa cyma (194) (270)
Asin Ha npesacTpaxoBaTtesmre 26 {41)
- (168) (311)

(9,833) (7,726)
MN3meHeHre B 3acTpaxoBaTenHy pesepeu, HETHN OT
npesacTpaxoBaHe - B
MaTeMaTUYECKN pe3eps 10. (12,730) (12,531)
peseps 3a 6baello yyacTve B goxoaa 12. 122 128
APYyrv 3acTpaxosaTesiHi pesepsn, HETHU OT NpesacTpaxoBaHe (2,170) (1,619)

(14,778) (14,022)

HeTHW onepaTtuBHM pasxoaun
2KBU3WLIMOHHW pasxoaun ] 18. (6,308) (6,687)
aAMWHUCTPaTUBHW pasxoan 19. (1,980) (1,801)

(8,288) (8,488)
Opyru pasxoau (2) (17)
MNMevyanba npeaun gaHbYHO obnaraHe 4,141 2,470
KoprnopatvneeH gaHbk 21. (529) (248)
MNevanba 3a dvHaHcoBaTa roauHa 3,612 2,222

PUHEHCOBUMAT OTHET Ha CTPaHuUM oT 1 40 47 e ofobpeH 3a nsgasane ot YC Ha 09.03.2018 r.:
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GunaHcoe dupekmop:
ra6puena MeHoea
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Dok Hiowan /' -
YnpaeuTen 4
.~ Ynpasuten

Munka ﬂawmuoaa i
PeructpupaH ogutop, owdaepeH 3a ep.vrra

12 mapT 2018 1.
Codbun, Benrapus

CEALE 7.

jﬁ‘;‘iﬂ Onepam et dupekmop:

. PerucTpupaH oguTop, OTTOBOPEH 3a 0AuTa

MpunoxeHusTa Ha cTp. 6 — 47 ca Hepa3AenHa YacT OT HACTOALMS PUHAHCOB OTYET. 2



Omvyem 3a newan6ama unu 3azy6ama u “I'PABE Bbnnzapus Xueomo3zacmpaxogaHe" EAL
Opyaust eceobxeameH dox00 (npodbmkeHue)
01.01.2017 2. - 31.12.2017 2.

Mpun. 2017 r. 2016,
XWn. nB. XWn. NB.
Mevan6a 3a duHaHcoBaTa roguHa 7 3,612 2,222
Apyr BceobxeareH noxon B
Komnonenmu, koumo ca unu mozam da 6u0am enocnedcmeue
peknacugpuyupanu e nevanbama unu 3sacybama B
Mpoaax6a 1 HeTHa NPOMsHa B CNpaBeANMBaTa CTOMHOCT Ha (PUHAHCOBM 7 432 3710
aKTWBU Ha pasnofioxeHue 3a npogaxba ) A ]
AaHbyHN echeKT, CBBP3aHN C TE3U KOMNOHEHTU (743) (371)
6,689 3,339
O6Lo BceobxBaTeH foX0A 3a NepHUoAa 10,301 5,561

®UHaHCOBMAT OTYET Ha cTpaHuLM oT 1 5o 47 e 0aobpeHr 3a nsgasare ot YC Ha 09.03.2018 r.:

QuHatcos Oupekmop:
Mabpuena NeHoBa

"Benkbp Tunu Knuty u NaptHbopu"

PeructpupaH ogutop, 0TroBOpeH 3a oguTa
Ynpaeuten

bxok HioHan
Ynpasuten

Munka JamsHoBa )
Pernctpupax oauTop, oTros 951 3a oguta

12 mapr 2018 . 727 .

Codpua, Brnrapus

Mpunoxenusita Ha cTp. 6 — 47 ca HepasaenHa uacT oT HacTosLWMSA (PUHAHCOB OTYeT. 3




Omyem 3a napuyxust nomok, "rPABE Bunzapus Xueomozacmpaxoeane” EAL]
01.01.2017 2. - 31.12.2017 .

2017 r. 2016

Xui. ns. Xun. ns.
NAPUMHM NOTOUM OT OCHOBHA AEMHOCT B
MNonyyern npemun B B ) 31,058 28,368
MNapuunm noToum OT NpesacTpaxosaTenHa AeiHOCT (362) (398)
Mnartexu obe3weTeHuns n cymm 7 (9,323) (7,017)
TMnawanua Ha goctasuiuy 1 CIYXUTENN (2,422) (2,331)
NnaTexv akBM3aLMOHHM pasxogu (5,580) (5,465)
(MnaTeHn)/Bb3cTaHOBEHM AaHBLLM U TaKCK - (1,719) (1,071)
Apyru napnyHu noToum ot onepaTueHaTa AENHOCT 352 438
HeTHu napnuuu noToum oT OcHOBHa geuHocr (1) 12,004 12,524
NAPUYHU NOTOLM OT MHBECTULIMOHHA OEMHOCT )
MNpuaoGusaHe Ha HBECTULIMOHHM UMOTU M ABLNTOTPaNHI aKTUBM ) (69) (83)
MocTennexnsoT npoganGa Ha AbNroTpaiiHM aKTUBK ] 1 =
lMocTbAneHns OT LieHHU KHIXa . ) 19,314 5,310
Mokynka Ha LeHHU KHuxKa (34,198) (19,784)
Lpyrv napu4HM noToum OT UHBECTULMOHHA nenHoct ] 17) 12
Tapnyny noToum, CBBP3aHK C NPEAOCTABEHW 3aEMm o 62 10
HeTHu napuyHmu NoTOUM OT MHBECTMUMOHHA AenHOCT (1) (14,907) (14,535)
NAPUYHWU NOTOLM OT SPUHAHCOBA AEMHOCT
Mapwynu notoum, CBbP3aHN C yBENMYEHWNE Ha aKLUIMOHEPEH KanuTan - 5,000
HeTHu napu4Hmn notoum ot huHaHcoBa geliHocT (Il 5 5,000
M3MEHEHUE HA NAPUYHWUTE CPECTBA NPE3 NEPUOOA
I+ (2,903) 2,989
NMAPUYHU CPEACTBA B HAYANOTO HA NEPUOOA 4,587 1,508
NMAPUYHU CPE[ICTBA B KPAAl HA MEPUOMA 1,684 4,587

7 g
QuHaHcos Jupekmop: W
Fabpuena NeHoBa
225

CrvrnacHo AoKnaA Ha He3aBUCUMKA OanTOp:

Pernctpupan ogutop, oTroBopeH 3a oguTa
Ynpasuten i

Oxok HioHaH
Ynpasuten

Munka lamsHoBa

PerucrpupaH 0aMTop, OTFOBOPEH 3a oaunTa
12 mapr 2018 r. %{M 12 map

Cocbus, Bbnrapus

Mpunoxenusta Ha cTp. 6 — 47 ca HepasaenHa YacT oT HacToALLUMA (PUHAHCOB OTYET. 4



Omuem 3a cobcmeenun Kanuman
01.01.2017 2. - 31.12.2017 .

"rPABE Bbnzapun Xueomosacmpaxoeane” EAL]

Perncrpupan
Kanuvan

Peaepb 3a cnpaseanuba
CTOMHOCT

OBk pesepen  neuan6u v 3arybu n

Harpynanm O6uwo cobcTeeH

APy pesepsu KanuTan

Xwin. ne.

XWn. ne.

XWI. NB. Xun. nB8.

Cando 01.01.2016 2. 7,000
O6wo BceoGxBaTeH goxon 3a
nepmoaa

17,723

840 10,863 36,426

MevanGa sa Tekywara roguHa -

Apye eceobxeamen doxod

Mpoaaxba u HeTHa NnpomsiHa 8

cnpaBejnueara cTOMHOCT Ha

(pUHAHCOBU aKTMBU Ha

pasnonoxexne 3a npogaxba .

3,710

- - 3,710

[laHbuin epexTn, CBbp3aHn ¢
_TE3U KOMMOHEHTU

(371)

- - (371)

O6wo dpyz eceobxeamen
doxod ) B

3,339

; - 3,339

Ob6ulo Bceo6XBaTeH [0X04 34
nepuoga STy -

3,339

- 2,222 5,561

Caenku ¢ akLMOHEpK, OTHETEHW
B COGCTBEHUA KanuTan

Pasnpegenenn ANBUOEHTHU

MapasaHe Ha 0GMKHOBEHN aKLMU 5,400

Obwo caenku ¢ akKuMoHepw,

OTYETeHU B cOBCTBEHMS

Kanwran 5,400
TV ABWXEHUSA B KanuTana =

- {400) 5,000

. (400) 5,000

Cando 31.12.2016 2. 12,400

840 12,685 46,987

O6wo Bceo6xpaTeH goxoa 3a
nepuoaa

MNeuanb6a 3a Tekywara roguHa -

- 3,612 3,612

Apye eceobxeamen doxod

Mpopawba 1 HeTHa NpomsaHa B

crpaseanuBara CTOMHOCT Ha

UHAHCOBM aKTVBW HA

pasnonoxeHue 3a npogaxba -

7,432

[HaHbuHu eekTH, CBbp3aHN ¢
TE3WU KOMMOHEHTH ) -

(743)

O6ujo dOpya eceobxeameH
doxod -

6,689

0610 BceobXBaTeH f0X04 3a
nepwoaa -

6,689

CRenku ¢ aKUuMoHepH, OTHETEHU
B COGCTBEHUA KanuTan

PasnpeaeneHu aveugeHTn -

WN3paeaHe Ha 0GMKHOBEHU aKLu -

06wo caenku ¢ akUuMoHepHu,
OTUYeTEHM B COOCTBEHUA
Kanuran -

434 (434) =

Jpyru ABUXeHWA B kanutana -

734 (434) =

27,751

1,274 15,863

57,288

Cando 31.12.2017 2. 12,400

®UHaHCOBMAT OTHET Ha CTpaHuUM OT 1 A0 47 e ogobpeH 3a usnasaHe ot YC Ha 09.03.2018 r.

DuraHcos dupekmop:
Fa6puena MNeHoBa

CobrnacHo Aoknag, Ha He3aBucuMns OauT

BxoK HioHaH
Ynpasuten

Munka flamaHoBa
PeructpupaH ogutop, oTr
12 mapt 2018 r.

Codus, Benrapus

MpunoxenusaTa Ha cTp. 6 — 47 ca HepaspenHa YacT OT HACTOAWMSA (UHAHCOB OTYET.
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ST A

1% OCHOBHW AENHOCTH

,[PABE Bvnrapusa XXvsotosactpaxosane" EA[] (,[py*ecTBOTO") € aKuMOHEPHO APYXECTBO, PErNCTPUPaHO B
Bvnrapys npes 2000 r. OCHOBHUAT npeMeT Ha gefHocT Ha [ PABE Bbnrapus XusotosactpaxosaHe* EALl e
NPeocTaBaHeTO Ha 3acTpaxosaTtenHn ycnyr B Bbnrapus. OpyxecTBoTo paGoTn ¢ nuueHs, uaganeH oT
Komucusita sa purancos Hagaop Ha P. Bbnrapusi. 3acTpaxoskuTe, NpoaaBaHn OT APYXeCTBOTO, BKNIOYBAT
3acTpaxosku KMBOT", 3acTpaxoBku ,KMBOT', CBbP3@HN C WHBECTMLMOHEH OHA, [ONBbIHUTENHM
3acTpaxoBKM M 3acTpaxosky ,3nononyka“ u ,3abonaeaxe”.

KomnaHusita uma 1 kroH 8 Bbnrapus. AgpecsT Ha perucTpaums Ha apyxectsoTto e 6yn. Llap Bopuc I, Ne 1,
rp. Cocoua. BposT Ha cnyxuTenuTe Ha APYKECTBOTO KbM Kpas Ha roauHaTa e 48 aywm (2016 44 aywn).

MoanwHnat dmHarcos oTyeT e 04oGpeH oT YnpaBuTennus cbeeT Ha [lpykecTBoTo Ha 09.03.2018 T,

He Ha PMHAHCOBUSA OTYET

1. Mpunoxumu cTangapTi

Hacrosiumte cuHaHCOBM OTUYETM Ca W3FOTBEHW B CLOTBETCTBUE C MexayHapogHuTe CTaHdapTv 3a
¢pnHaHcoso otuntane (MC®O), npretu ot Esponeiickus cbioa (EC).

B croTBeTcTBME © Naparpad 13 oT MexayHapogHus CtaHaapT 3a PUHAHCOBO oTYuTaHe 4 3acTpaxoBaTtenHu
porosopu (MC®O 4), [pyxkecTBoTO crieABa fAa Npunara HOPMATUBHUTE W3WUGKBAHMS, CbAbPXALM CE B
Bbnrapckna Kogekc 3a sacTpaxosaHe u Hapenbu Ha Komucusita 3a (oHaHCOB Haf30p, KaKTO 1 CHETOBOOHUTE
NPUHUWNK Ha rpynaTa pauep Bekcensanrture ®epanxepyHr, KOUTO ca ONWCaAHW B CHETOBOAHWUTE NONUTUKM 3a
CBbp3aHWTe CbC 3acTpaxoBarenHa AeWHOCT No3nuUnK B npunoxenve I.

2. OcHoBa 3a oueHka

loAnWwHMAT MHAHCOB OTHYET € U3rOTBEeH CLIMACHO NPUHLMNA Ha NCTOpUYeckaTa CTOMHOCT, OCBEH CriegHuTe
aKTUBK 1 Nacvsu, KOUTO ca NPeACTaBeHW No CrpaBeanusa CTOMHOCT:

®  VHBECTMUWM, OTYMTaHW NO Crpaseanmsa GTOWHOCT B nevantun unu 3arybm,

® WHBECTMUMK Ha pasnonoXeHue 3a npofaxba,

®  VHBECTMLMW B NON3a Ha XXMBOTO3aCTPax0oBaTENHN NOMULIM, CBBP3EHN C MHBECTULIMOHEH DOHA,.

3. DyHKUMOHaNHa BanyTa B BanyTa Ha npefcrasfaHe

Tosn cuHaHcos oTyeT e npefcraseq B bonrapcku nesa (BGN), 3akpbrnenu no xmnsga. Bbnrapckust nee e
hyHKUMOHanHaTa BanyTta Ha [py;ecTBoTo.

W3roTBaHeTO Ha (hMHAHCOBUTE OTYETU B CLOTBETCTBME C M3NCKBaHNATa Ha MC®O nanckea oT pbKOBOACTBOTO
Aa V3BBLPLUKN NpeueHKn W AOMNYCKaHus, KOWUTO BIMSAAT BbPXY NpUNaraHeTo Ha CYETOBOAHWTE NONUTUKKA U
OTYeTeHUTE CTOMHOGTYM Ha aKTMBUTe WM nacvswTe, NpPUXOoaWTe W pasxoauTe. TpeLeHKUTEe W OCHOBHUTE
AONyCKaHWsl Ce OCHOBaBar Ha WCTOPUYECKW OMUT W Apyrk hakTopu, KOMTO Ca pesoHHW Npu Te3n
obcronaTencTea, pesynTaTuTe oT KomTo (hopMMpaT OCHOBA 3a NpPeLeHKN O0THOCHO GanaHcoBaTa CTOWMHOCT Ha
aKTMBMTE W NAacKBUTE, KOUTO HE Ca OYEBUAHW OT APYrM U3TOYHUUW. [lencTBuTEeNHUTE pe3ynTaTh MoraT Aa ce
pasfuyasar OT HanpasBeHUTe NPeaBapUTENHN OLIEHKK.

CueToBOAHUTE NpeLEHKN M OCHOBHUTE [ONYCKaHUs Ce NpernexaaT perynspHo. Kopekuun Ha cueToBOgHUTE
npeueHkn ce MpassiT B roauHata Ha MNOBTOPHWA Nperfief Ha NpeueHKUTe, aKo KopeKkuusaTta ce oTHacs 3a
Tekywata roavHa, WnM B roaguHaTta Ha npernega v B ObAeWWTE TOAWHM, ako MOBTOpHMA npernefn kacae
Tekywara u 6bgewmte roauHn. MNpeueHkuTe Ha PBKOBOACTBOTO Npu npunaraHeto Ha MC®O, kouto umat
CbLUECTBEH ePeKT BbpXy (PUHAHCOBMTE OTYETW 1 CYETOBOOHUTE NPELEHKN CbC ChILECTBEH PUCK OT 3HaYMMa
KOpeKuua B cneasallara roguHa ca npeacTaBeHt KakTo creasa:

* npunoxeHue [1 — C4eToBOAHM NpeLEeHKn

* npunoxeHve E — Ynpasnenue Ha 3acTpaxoBaTeneH puck

¢ npunoxeHne X — OCHOBHM AOMYCKaHUS NPW M3YNCTISBAHE HA TEXHUYECKM Pe3epBm
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1. Knacudmkaums Ha gorosopute

Horosopn, no kouto [dpyKecTBOTO nOeMa 3HauMTeneH 3acTpaxoBaTenieH pPUCK OT pgpyrata cTpaHa
/MpuTexaTenaT Ha 3acTpaxosaTenHaTa nonuua/, Kato ce chrnacssa 0a KOMMeHcMpa 3acTpaxoBaHoTo nuLe
unn apyr GeHedUUWeHT, ako OnpeaeneHo HecurypHo 6bAelo cbbuTie /3acTpaxoBaTenHo cLbuTHe/
npeansBrka HebnaronpuaTeH edekT BbPXY 3aCTPaxoBaHOTO NULE, ce KnacuduumpaT KaTo 3acTpaxoBaTenHm
[orosopu.

3acTpaxoBaTeneH e BCEKW PUCK, KOWTO He e (PMHaHCOB. PUHAHCOBMST PUCK € puCK OT Bb3MOXHa 6baewa
POMAHA B €AMH UMK NOBEYe NoKasaTenu, BKINOYBALLW NUXBEH NPOLEHT, NasapHu LieHU, BanyTHN KypcoBe,
LI€HOBU NHAEKC, KpeAUTeH PENTUHF, KPEAUTEH MHAGKC UMM ApYra NPOMEHNUBA, NPX YCroBME Ye B cnyyan Ha
HeHaHCOBN NPOMEHNIBY, NPOMEHNMBATA He € crelntuiHa 3a CTpaHWTe No AoroBopa.

HoroBopu ¢ knaysa 3a gombrHWTeneH, HerapaHTWpaH [OXOA - Knaysa 3a OOMbrHWTENEH, HerapaHTupaH
HOXOA MOXe fa ce CbAbpka B 3acTpaxoBaTeNHWTe A0roBopu. [lOfoBOP C Knaysa 3a AOMbAHUTENEH,
HErapaHTvpaH [oXoA € [AOroBOPHO MPaBO HA 3aCTPaxOBaHOTO NMUE Aa NOMyyu kato aoBaska KoM
rapaHTpaHuTe MUHUMaNHKU NNawaHns A0MbIHUTENHU NrailaHns, KoMTo moraT ga 6baaT cbluecTBeHa uacT
OT LUANOTO AOTOBOPEHO NiiallaHe, U YMATO CyMa W BpeMe e QOrOBOPEHO MO PelleHWe Ha M3paTens U KoUTo
CbI1aCHO ycrnoBusiTa No A0roBopa ca Ha 6asa Ha:

" PpesynTateT Ha cneuuuyHa rpyna ot AOroBOPW UNW CNeLmUHeH TUM JOTOBOPU

®  peanuanpasn wunn HepeannsvpaHu NHBECTULIMOHHW NPUXCAN Ha cneququa rpyna oT aktmBu
ABbPXaHW OT u3garens unu

= nevanbata wunu 3arybaTa Ha koMnaHuATa, KOATO M3aBa JOroBopa

Knaysata 3a fonbnHuTeneH, HerapaHTvpaH [OXO4 NO pELeHWe Ha 3acTpaxosaTens B Tesu Aorosopu ce
0THMTA KaTo nacue oT pesepsa 3a 6bAeLo pasnpedeneHue Ha 4oxod (YacT OT MaTeMaTUYEckus peseps).
3acTpaxoBkute JKvBOT, CBBP3aHN G MHBECTULMOHEH OHA, rapaHTMpaT obesleTenme NMPY CMLPT, KOETO B
HsIKOW cryqan Haneuwaea GanaHca no cMeTkaTa Ha 3acTPaxoBaHOTO Nuue (Cb3aasaiikv 3acTpaxoBareneH
pUcCK nog dopmata Ha puUCK OT CMBPT) M B KAa4yecTBOTO CM Ha TakuBa ce Knacudmumpar KaTo
3acTpaxosaTtennu gorosopu cnopeg MCoO,

2. ObnrorpaidHy MaTepuaniv akTMBU

[NwpBOHaYanHo npusHaBaHe

ﬂbﬂrOTpaVIHVITe MaTepuanHu akTuen Ce oueHsIBaT MbpBOHaYanHo no UueHa Ha ﬂpI/I,CI,OGVIBaHe, KOATO BKITHO4YBA
pa3xoauTe, Npsiko CBbp3aHu ¢ npuaobreaHeTo Ha akTuea.KoraTo B ,Cl,'bﬂrOTpaf;lHMTe MatepuanHn aktmswn ce
CbAbPXaT KOMNOHEHTH C pa3nnyHa NPoabMKUTENHOCT Ha NoNe3eH AHMBOT, T€ CE€ OTYMTaT OTAENHO.

MocnegBawa oueHka

3a uenuTe Ha nocrneaBalla OUeHKa Ha AbNTOTPANHUTE MaTEPUAITHU aKTUBN, HpyxecTBOTO Npunara moaena
Ha ueHaTa Ha npugobuBaHe v NpeAcTaBA MaTepuanHuTe aKTVBM MO LieHa Ha npuaobuBaHe MUHYC
HaTpynaHata amopTusauma v HatpynaHu sarybn ot obesuedka. MNeuanGu u 3arybu npu oTnucBaHe Ha
ABLNrOTpanHA akTvey (ONpedensT ce KaTo pasnvka Mexay NOCTBbNNEHVATa M BanaHcoBaTa CTOWHOCT Ha
aKTviBa) Ce NpU3HaBaT HETHO B APYrW NPUXOAW/APYTM pPa3xoav B neuantu umm 3arybu. [pyrv nocneasawu
pasxonoy ce kanutanusupart camo B Criy4auTe, NPy KOWTO e BePOSITHO OPYXeCTBOTO Aa Nonyyu B Gbaelle
MKOHOMMWYECKN 13roau, CBbP3aHK C akTMBA.

AmopTuzauymsn

AMOpTM3aUMATa Ce M3YMCrsiBa Taka, Ye fa Ce U3NWWe ueHaTa Ha npuaobuBaHe Ha MMOTUTE, MalUUHWTE,
CbOpPBHKEHNATa u 060pyABaHETO, HaManeHa ¢ O4aKBaHaTa UM 0GTaTbUHA CTOMHOCT, Ha 6a3a NUHeNHUS MeToq
38 04aKBaHMTE UM MOMNE3HW XMBOTK, KATO OOMKHOBEHO Ce Npu3HaBa B Nevanbara wnu sarybata.
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2. OunroTpaituyu MaTepuaniy akTuem (npogbrmkeHue)

AmopTusauus (npogbmkenune)
Mo-gony e npeAcTaBeH NONe3HWAT XUBOT M0 KaTeropum akTneu:

= Crpagn 25 roguHn
= KomnwoTpu v nepucephn yctpoctea 2 — 10 roavnu
= CbopbXKeHusa n obopyasaHe 3 - 6 rognHu n 8 meceua
= TpaHcnopTHU cpeacTea 4 roaNHN
=  CTonaHCKn UHBEHTap 6 roguHK 1 8 mecela
3. HemartepuanHu akTueu

Mpu3HaBaHe U OLeHKa U nocneaBalyy pasxoamn

HemaTtepuanHmurte axkTMBW ca NpegcTaBeHy no LeHa Ha npuaobueaHe, HamaneHa ¢ HauucneHata
amopTusaums 1 3arybun ot obesueHka. Pasxogure, CBbP3aHM C NOAAPBXKKATA HA COTYEepHWU Nporpamm ce
npu3HaeaT 3a pa3xoa Npy TAXHOTO Bb3HUKBaAHe.

AmopTuzauunn

AMOpTU3auWATa ce Hauucnsiea Ha 6asa nNMHeRHVsA MeTo NO YCTEHOBEHW HOpMU C Ler npeHacsaHe B pasxon
CTOWHOCTTA UMW OLieHKaTa Ha AbLMroTpavHUTE akTMBM 3a BPEMETO Ha OvakBaHWs CPOK Ha usnonssade. flo-
Oony e NpeacTaBeH NONesHUAT XXMBOT NO KATETOpUX akTUBMK!

= JlvueHsm 6 roavHu 1 8 meceua
=  Codryep 6 roavHn n 8 Meceula
4. WNHBeCTULIMOHHK UMOTH

[OpyxecteoTo e wnabpano fa oT4nTa WHBECTMUMOHHWTE WMOTM NO LEeHa Ha npuaobueaHe, BKNoYBawa
MOKYMHaTa UM LieHa U BCUYKM pPa3xogy A0 BbBEXOAHETO UM B eKCnnoaTauus, HaManeHu ¢ HadncneHata UM
amopTusauus W 3arybu ot obesleHka. [Nocnegealo MssbpLuBaHy pasxoan Morat 4a ce Kkanuranuanpart camo
B Chyyait, Yye BoAsAT A0 yBenuyaBaHe Ha MKOHOMMWYecKaTa M3roaa OT NoN3BaHETO Ha CbOTBETHWA akiuBs, 3a
KOTOTO Ca W3BbpLIEHN. BCukM ocTaHanu nocrneAsaly pasxoam ce oTYMTaT KaTo Tekyly pasxoaun B nevantu
v 3aryom.

AmMopTuzaumuTe ce onpefensaT NUHERHO 3a Nepnoda Ha OUEHEeHWs NONe3eH XKMWBOT Ha akTMBUTE U Ca KakTo
cnefsa:

e Crpagu 25 roguHun

s  (CTONaHCKN MHBEHTap 6 roguHu 1 8 meceua
5. dUHAHCOBU aKTUBU U NacuBu
5.1 Knacundmkaunna

[py:kecTBOTO Knacuuumpa He-4AepuBaTUBHWTE (PMHAHCOBK aKTWMBW B CrIeAHUTE KaTeropum: (OMHaHCOBM
aKTVBW, OTYUTAHK NO CrpasennvMBa CTOMHOCT npes nevanbara wnu sarybata, (PUHaHCOBU aKTMBW AbpXKaHu 40
nafex, 3aeMu 1 B3eMaHus, 1 (PMHAHCOBW aKTUBW Ha pa3nonoxeHve sa npoaaxoa.

OpyxecTsoTO Knacumumpa He-AepruBaTWBHUTE (DUHAHCOBW NAcUBK KaTo ApYriM iMHaHCOBM NacuBy.

(i) He-nepuBaTuBHY (DUHAHCOBM aKTUBK W (PUHAHCOBM NACUBU — NpU3HaBaHe M OTNNCBaHE
[pyKecTBOTO MbPBOHAYANHO NpU3HaBa 3aeMn N B3EMaHNA 1 n3nafeHn ObIrOBW LEHHW KHKa Ha AaTaTta, Ha
KOATO Te ca Bb3HMKHanW. Bowukn gpyrv cvHaHcoBM akTuBM W (pMHAHCOBM nacueu ce npusHasar
MbpBOHAYasHO Ha AaTaTa Ha TbpryeaHe. [pyXecTBOTO 0TNMCBA (PUHAHCOB aKTUB KOraTo AOroBOpHUTE npasa
3a napuuyHUTE NOTOUM OT akTMBa ca noraceHn, uim [pyKecTBOTO NPeXBbpiu npasarta 3a nony4yasaHe Ha
AOroBOpeHUTe Napu4HK NOTOLM OT PUHAHCOBMA akTUB B CAEnKa, Cnopes KOATO 3HayuTernHa 4acT OT BCUYKK
puUCKOBE M M3rogn oT COBCTBEHOCTTa Ha (DMHEHCOBMA aKTMB Ca NPeXBbPMeHW, WKW HUTO NPexBbpns, HUTO
3afbpXKa 3HauMTEeNHa 4acT OT BCMYKM PUCKOBE W M3roan OT COBCTBEHOCTTa W HE 3anasea KOHTpon Haj
npexsbLPNeHns akTme. Bcsiko ydacTve B TakbB 0TNMcaH (DUHAHCOB aKTWB, KOeTO e Cb34aAeHO UNv 3agbpxaHo
ot JpyxecTBOTO, Ce NPU3HaBa Kato OTAerneH akTUB UK Nacve.
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5. ®PnHaHCOBM aKTUBU U NacuBY (NpoaBbIMKeHNe)
5.1 Knacudmkauun (npogsnxHene)

(i) He-nepuBaTmBHM (DMHAHCOBM aKTVBM U (HMHAHCOBW AACKMBI — NPM3HaBaHe U OTNUCBaHE
(npoabxeHue)

ﬂpy)KECTBOTO oTnucea dI)VIHaHCOB NacuB KOrato Heroeute LOOroBOPHU 3adbimKeHWs ca M3MbNHEHW, unu ca
OTMEHEeHW, Unun ca U3TeKny.

®PUHaHCOBM aKTUBK W NacuBu ce KOMMOeHcupaT 1 HeTHaTa CTOMHOCT ce npencTtaesa B oT4veTa 3a d’JI/IHaHCOBO
CbCTOAHWE TOraBa W CaMO ToraBsa, Korato ,Elpy)KeCTBOTO MMa npasHO OCHOBaHWe Ja HeTupa cymute 1 mma
HaMepeHWne nnu Aa ypexkga Ha HeTHa 6633, nnwn fa peanuavpa aktmsea W ga ypeau nacuvsea egHOBpeMeHHOo.

(i) He-pepvBaTtnsHn hMHAHCOBWU aKTUBW — OLIEHSBaHE

. PuHaHCcO8U akmuey, omyumanu 1o crnpasednuea cmodHocm npe3 neyanbama unu 3azybama

duHaHcoBUTE aKTMBM, OTUMTAHW MO CrpaBejnvBa CTOMHOCT B nedan®aTa wiy 3arybata BKIOYBAT
WHCTPYMEHTW 3a TbpryBaHe, KOUTo [pyXeCTBOTO AbPXW OCHOBHO C Lien KpaTkocpodHa nedanba. MNpekute
pasxodum no Tesu cAenkm ce npuaHasaTt B nevanba wnuv 3aryba B MOMEHTa Ha TAXHOTO Bb3HWKBaHe. Tesn
(hMHaHCOBW aKTMBM BKIIOUBAT MHBECTWUMM M [OrOBOPW 3@ AEPMBATUBM, KOWTO He ca npeaHa3HayeHu 3sa
onpefeneHa uUen 1 epekTUBHN XeMKupawy WHCTPYMEHTN KaKTO M 3a4bIMKEHNUA NO KPaATKOCPOUHM npogaxbu
Ha (PMHAHCOBM WHCTPYMEHTU. Benuku HeTHW 3afgbrikeHusi No AepuBaTMBM 3a ThPpryBaHe (OTpyLATenHU
NMPOMeHK B cnpaseanMBaTa CTOMHOCT), KakTo U M3gafeHun onuuKy, ako MMa TakuBa, ce OTYUTAT KaTo nacuBewn 3a
ThpryBaHe.

*  QuHaHcogU aKkmueu ObpxaHu 0o nadex

DuHaHCOBM aKTUBM AbPXaHW [0 nNajex ca akTWBK ¢ MKcHpaHa unv ycTaHOoBMMA OO0XCAHOCT U QMKCupaH
nagex, kouto [IpyXecTBOTO MMa HaMepeHWeTO W Bb3MOXHOCTTa Aa AbPXW 40 nagex. Tean akTven ce
MpW3HaBaT MbpBOHAYarHo No crnpaBeanyBa CTOWHOCT NNIOC BCUYKM NPSKO CBbP3aHM paaxoam no caenkara.
Crnen nbpBoHaYanHo NpuaHaBaHe Te Ce OLEHRBAT MO amoOpPTU3NpaHa CTOMHOCT, N0 MeToAa Ha edeKTUBHMS
MWXBEH MPOLEHT.

= 3aemu u 83emaHug

Tean akTnemn ce NpusHaBaT MbPBOHAYAMHO NO CNPABEASIMBA CTOMHOCT NIMOC BGUYKW NPSAKO CBbP3aHn pasxoan
no caenkata. Crned NbpBOHAYanHO NPM3HaBaHe Te ce OLEHSBAT No aMopTu3anpaHa CTOMHOGT, N0 MeToda Ha
eheKTUBHUSI NUXBEH MPOLIEHT.

" Mapu u napuyHu exgusaneHmu

I'IapquMTe cpencTsa U nNapu4HUTE eKBMBareHTW BKMOYBAT Napy B Kaca WM no pasnnawaresHi CMEeTKU B
BaHkn, ¢ AOoroBopeH MaTyputeT OT Tpu Meceua UNM NOo-Manke OT Aartata Ha CKI4YBaHe, KOUTO HOCAT
HeCbLECTBEH PUCK OT NPOMAHAa B cnpaBeanuBata CTOMHOCT. I'Iapquvn cpencrea U napn4yHn eKBuBarieHTn ce
oT4UTaT N0 aMopTUaIUpaHa CTOWHOCT B OTHETa 3a qI)VIHaHCOBO CbCTOAHME.

»  QuHEAHCOB8U aKmueu Ha pa3nonoxeHue 3a npodaxba

Tesn akTuBM Ce NpusHaBaT NMbPBOHAYASIHO MO CNpaBeANVBa CTOWHOCT NIMOC NPSAKO CBbP3aHMTE Pasxoau no
coenkata. Cnea nbpBoHaYanHoO NpU3HaBaHe Te ce OLEHSABAT NO CrpaBeanivMBa CTOMHOCT, KaTo NpOMeHuTe,
pasnuyHm oT 3arybn 3a obesueHKa 1 BanyTHU KypCOBW Pa3nuku OT AbLMATOBW UHCTPYMEHTH, ce otuntaTt B B[
M Ce NpeACTaBST B pe3epB 3a cfpasBednvBa CTOWHOCT. KoraTo Takvea akTuBM ce OTNMCBAT, CymaTa,
HaTpynaHa B pesepea, ce pexknacudunumpa s nedanbata unm sarybara.

iii) He-flepvBaTvBHU PUHAHCOBU NACKBY — OLIEHABaHE

He-gepusatuBHn (HWHAHCOBM NACKBY CE MPU3HABAT MbPBOHAYANHO MO CrpaBeAnuBa CTOMHOCT, HaMmaneHa ¢
BCUYKM NPAKO CBbP3aHW pasxoam no caenkarta. Cnes nbpsoHaYanHo npusHasaHe Tesn NacuBM ce oueHsBaT
no aMopTnanpaHa CTOMHOCT, KaTo Ce M3MNOoMn3Ba MeToha Ha eeKTUBHUS NUXBEH MPOLLEHT.
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5. DUHAHCOBKU aKTMBM U NacuBM (IpoALITKEeHNE)

5.2 OueHABaHe No cnNpagefnuBa CTOWHOCT

CnpaBeanmea CTOMHOCT e LeHaTa, koaTo 6u 6una nonyyeHa npu npoaaxbata Ha akTUB WNKM NnaTeHa npu
NpexBbpNAHETO Ha nacmsB B obuyaliHa caenka mexay NasapHU yYacTHUUM KbM AaTaTa Ha oueHsBaHe Ha
OCHOBHUVA Nasap 3a [pyxecTBOTO 1y Npy nuncarta Ha TakbB, Ha HaW-M3rogHUs Nasap A0 KOWTo [pyKecTBoTo
MMa OOCTBHN KbM Tasu aarta. CnpaseanveaTta CTOMHOCT Ha MacuB OTPassaBa pucka OT HeW3MbiHeHMe Ha
3aQbIPKEHVETO.

Korato e BbaMoxHo, [pykecTBOTO OUeHsBa cnpaBeAnuUBaTa CTOMHOCT Ha €AMH UHCTPYMEHT, W3nonssanku
6opcoenTe LieHW Ha akTUBHMS Nasap 3a TO3WM MHCTPYMEHT. MNa3apbT ce cunTa 3a akTVWBEH, ako caernkuTe 3a
TO3M akTUB UNW NacyB ce U3BBLPLUBAT C AOCTaTbyHa uyectoTa u obem, Taka ye ce ocurypsiea HemnpekbcHaTa
LleHoBa uHdopmMauums.

Ako Hama ©GopcoBa LeHa Ha akTMBeH nasap, [pyKeCTBOTO W3NON3Ba TEXHUKM 33 OLEHABaHe, KaTto
MaKCHMaJIHO M3Non3ea noaxoasiiv HabnogaemMy BXOAALWM AaHHK U CBEXAA 40 MUHUMYM M3MNON3BaHeTo Ha
HeHabniopaemute. WM3bpaHata TeHxuka Ha oueHaABaHe o6xBawa BCUYKM (PaKTOPW, KOWTO nasapHuTe
yyacTHuum brxa B3enu B npedBua npy LeHoobpasyBaHeTo Ha caenkara.

Hain-nobpoTo gokasaTencTBo 3a cnpaBeAnvBa CTOWHOCT HA (PMHAHCOB MHCTPYMEHT oBuyaiiHo e ueHaTa Ha
cAenkaTa, T.e CnpaeednyBata CTOMHOCT Ha NPEXBBbPMNEHOTO WNKM NONYYeHO BbaHarpaxaeHue. AKo
ApyxecTBOTO onpefenu, Ye cnpaBefnvMBaTa CTOVHOCT NPV MbpBOHAYanHo NpuU3HaBaHe ce paanuyasa oT
LieHaTa Ha caenkaTta M HAMa [0Ka3aTercTBO 3a cripasegnmeaTa CTOWHOCT 4Ypes 6opcoBa LieHa Ha CxoaeH
aKTMB MNW nacus, HUTO T ce GasMpa Ha TeXHWKA Ha OUeHsBaHe, KOATO M3NOoN3Ba JaHHW OT Habnwgaemu
nasapu, ToraBa (OUMHAHCOBMAT WHCTPYMEHT MbPBOHAYANHO Ce OueHsABa NO cnpaseanvea  CTOMHOCT,
KopuripaHa fAa pascpoyM pasnuKkata Mexay Cnpaseanusa CTOMHOCT NpU MbpBOHaYanHo npusHasaHe K
ueHaTa Ha cgenkaTta. B nocnegctswe Tasu pasnuka ce npusHasa B nevantu.u sarybu pascpoyeHo Ha
nogxogsiwa 6aza 3a »1BoTa Ha MHCTPYMEHTA HO He NO-KbCHO OT MOMEHTA, KOFaTo OLieHKaTa MoXe v3uano aa
ce nogkpenu oT Habnogaemu NazapHy JaHHKW UKW COenkaTa e NPUKNIYeHa.

AKO aKTWBa 1M Nacmea, KOWTO ce u3Mepsa No cnpaBefnuBa CTOMHOCT MMa LeHa ,Kynyea” u ueHa ,npoaasa’,
Toraea [1pyKeCTBOTO M3NON3Ba Tasw LgHa B crnpeaa ,Kyrnysa — npofaea“, KoATo € Hal-npeacTaBUTenHa 3a
crnpasegnveaTa CTOMHOCT NpW gageHnuTe oGCToATEeNCTBa.

CnpaBe,qnmaaTa CTOMHOCT Ha Jeno3vT Ha BwkOaHe e He No-Manka oT cymMmaTta, AbmKnmMa npu nouckeaHe,
AVWCKOHTMPaHa OT NbPBOHaYanHaTa Aata Ha KOATO Jeno3nTta MOXe Aia CTaHe N3NCKyeM.

ApyXecTBOTO Npu3HaBa TpaHcthepn Mexay HUBaTa Ha MepapxuaTa Ha CnpaBenMBUTe CTOMHOCTU KbM Kpas
Ha OTYETHUA Nepuog, NPEe3 KOWTO e Bb3HUKHanNa npomaHara.

53 0O6e3ueHKa

3arybute ot obesleHka Npu aKTMBW, OTYETEHW MO aMOpTM3MpaHa CTOMHOCT, Ce M3MepBaT KaTo paanukara
Mexay GanaHcoBaTa CTOMHOCT Ha PUHAHCOBMWSI aKTMB U CeralHata CTOMHOCT Ha NPUBNWM3NTENHO U3YUCIIEHU
Obgewn napvyHM NOTOUM, AMCKOHTMPAHW NO NbpBOHAYANHWS eEeKTMBEH NUXBEH NPOLEHT Ha akTuBa.
3arybute ce npusHasaT B nevyan6u u 3arybu U ce OTpassiBaT B KOPEKTWBHA CMETKa cpelly KpeawuTh u
B3eMaHus. Jluxsata BbpXy oBe3leHeHMs1 akTuMB NpoabihkasBa Aa Ce npuaHaea npes nepuoga Ha CKOHTOTO.
KoraTto nocneasalio cbbutne ctaBa NpUYMHA 3a HaMansiBaHeTo Ha 3arybarta oT obesueHka, HamaneH1eTo B
sarybaTa oT obesleHka ce cTopHUpa B nedantu u sarybu.

3arybute oT obesleHKa Npu MHBECTMLMOHHW LIEHHW KHWXKA Ha pasnonoxenue 3a npogaxba ce npwsHasar,
kaTo akymynvpaHara sary6a, npusHata gupexkTHo B coOCTBEHUS kanuTarl, ce NpexBbpna B nevantu u aarybu.
AxkymynupaHaTa 3aryba, npexBbpiieHa 0T KanuTtana W npuaHata B nedandu w sarybu, e pasnukaTa Mexay
LleHata Ha npugobusaHe, HeTHA OT BCWYKM MOracsiBaHWs MO IWXBM U aMopTusauMu, N HacToswara
cnpaBeanuBa CTOWHOCT MWHYC BCMukM 3arybu oT obeaueHka, Npu3HaTWM Npeawu ToBa B Nevantu u sary6u.
lMpomennte B oDesueHka, CBbpP3aHMW CbC CTOWHOCTTA BbB BPEMETO, Ce OTpassBaT KaTo KOMMOHEHT Ha
NpuUXoamn oT fINXBMU.
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5. DrHaHCOBKM aKTUBM U NAcKUBM (MPOZbINKEHE)

5.3 OGesueHka, npoabLmKeHne

AKo B Creasaly nepvos cnpaseanMeata CTOMHOCT Ha 06e3ueHeHa JbroBa LieHHA KHUra Ha pasnonoxeHne
3a npopaxba ce yBenuum M YBENMYEHMETO MOXEe OGEKTUBHO Aa Ce CBbPXEe CbC CbBMUTME, Bb3HWKHANO crieq
kaTo 3arybaTa oT oBesueHka e Guna npuaHaTa B nevanbu v sarybu, sarybata oT obesLeHka ce peunHTerpmpa,
kato cymata Ha peuHTerpupanata ofesueHka ce npusHaea B nevanfu u sarybu. Bcsko nocnegsallo
Bb3CTaHOBsBaHe, obade, B cnpaBeanvBata CTOWHOCT Ha o6e3slLeHeHa KanuTanoBa LUeHHa KHura Ha
pasnonoxeHune 3a npogaxba ce NnpusHaBa QUPEKTHO B KanuTana.

54 lMevan6u n 3ary6u oT nocneasalla oLeHKa

OpyxecTeoTo 0TUMTa nevanbute n sarybuTe OT nocrefBalla OUEHKA Ha PMHAHCOBMTE aKTUBW ObPXaHM 3a
TbpryBaHe B oT4eTa 3a nevanbara wnw saryGata. Ileyan6ute u 3arybute B pesayntaT Ha cnpaseanveaTta
OueHKa Ha MHBECTULIMW Ha pasrionoxerue 3a npogaxba ce NpuaHaeaT B kanuTana Ha [pyecTaoTo.

6. ObeszueHka Ha He(PUHAHCOBY aKTUBH

Kbm agaTata Ha uarotesHe Ha OTueTa 3@ PUHAHCOBOTO CLCTOSIHWE Ce M3BbPLWBa Nperneg Ha banaHcoBuTe
CTOMHOCTM Ha aKkTueMTe Ha [pyxeCTBOTO, 3a Aa ce onpeaenu fanu CbLUEeCTBYBaAT MHAMKALMK 3a obesueHKa.
B cnyuai, ye TakmBa MHAWMKaLUMKM ChLLECTBYBAT Ce Onpeaens Bb3CTAHOBMMATA CTOMHOCT Ha aKTVBa. 3aryba ot
obesleHka ce npusHasa B cnyyanTe, B KouTo GanaHcoBaTa CTOMHOCT Ha aKTMBA WK Ha obekTa, reHepupaly,
napu4H1 NOTOLM € NOo-BUCOKa OT HEToBaTa BbacTaHOBMMA GTOMHOCT. 3arybute ot obesueHKa ce npuaHaeaT B
neyanéun u sary6u.

7. MpoBusun

MpoBusvsita ce npusHaea B OTueTa 3a (PUHAHCOBOTO CbCTOSHKE, KOraTo [pyKecTBOTO WMa npagHo Unn
KOHCTPYKTMBHO 3afbIDKeHMe, B Pe3yntaT Ha MUHanu cbButia 1 e BEPOATHO, Ye 3a NoracsiBaHeTo My Lie e
HEOOXoAMM M3XOAAW NapuieH MOTOK. AKO edeKTbT e CbLUECTBEH, NPOBU3NUTE Ce onpenensaTt ypes
AVCKOHTMpaHe Ha GbAewuTe NapuyHW NOTOLM C OWCKOHTOB MPOLIEHT NpeaM AaHbyHO obnaraHe, KOMTo
OTpassBa TekyllaTa nasapHa OueHKa 3a CTOMHOCTTa Ha NapuTe BbB BPEMETO W cneunduyHUTE pUCKoBe 3a
CbOTBETHMS NAcuB.

8. INMnaunnr

8.1. OnpenensHe nanu AageHo cnopasyMeHue CbabpXKa NU3NHT

lMpu BB3HMKBaHE Ha cnopasymeHneTo, [Ipy:KecTBOTO onpeaens Aany TO e, UMM ChabpKa MN3NHT.

Mpn Bb3HMKBaAHE MMV Crieq MOBTOPHA OUEHKA Ha CMOpasyMeHue, KOeTO ChAbPXKa NW3MHF, [pyKEecTBOTO
pasgens nnawaHns n Apyru U3NCKBaHW BbaHArpaxxaeHWst No TOBa CNOpasyMeHWe, Ha TakuBa 3a NU3WHL, U
Tak1Ba 3a ApYyru eNnemMeHTn, Bb3 OCHOBA Ha OTHOCUTENHUTE UM CNpaBefrMBM CTOMHOCTW. AKkO [IpYKecTBOTO
3aKnouK, ve 3a aafdeH PUHAHCOB NU3VHT € HEBBL3MOXHO Aa Ce PasfenaT MnallaHusTa HagexaHo, akTyis u
Nacve ce fpu3HaBaT B pasMep, paBeH Ha cnpasBeAnvBaTa CTOMHOCT Ha 6a30BMA aKkTWB, B NOCNEACTBUE
nacyBLT Ce HamansBa, korato Ce U3BbPLUBAT NalaHuaTa, U ce NpusHasa BMeHeH (MHAHCOB PasXof] BbPXY
nacuea kaTo ce u3nonsea AudepeHunanima NUXeeH NPoLUEHT Ha [pyxeGTBOTO.

8.2. HaeTn aktnen

NnauHrosure porosopu, No cunata Ha KOWTO Ha [IPYXecTBOTO Ce NPEXBLPNST BCMUKU 3HAYMMM PUCKOBE U
M3rogm ot COGCTBEHOCTTa, Ce KnacndnumpaT KaTo (DMHAHCOB FMaUHT. [pyY MbpBOHAYANHO NPU3HABAHE
HaeTuTe akTvBW Cce OT4MTaT No nNo-HWCcKaTa OT ChpaBeanuBa CTOMHOCT M HacTosIWa CTOMHOCT Ha
MUHUManHWTe JM3MHIOBM Nnawanus. Crea mbpBOHaYanHo npusHaBaHe, aKTVBbT Cce oTunTa cnopej,
cYeTOoBOAHATA NOMUTUKA, NPUINOXMMA 3a CbOTBETHUS aKTyB.
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8. Nusuur (npogbnxeHne)

PasnuyHu o1 Tesu NM3NHroBY AOroBOpY Ca AOroBOPM 3@ ONEPATMBEH JIM3WHT U T€ He Ce NPU3HaBaT B OTYeTa
3a PMHAHCOBOTO CLCTOSIHWE Ha [IpyKeCTBOTO.

8.3. Nnawanus No NM3UHIroOBU QOTOBOPK

MNnawanusata no onepaTMBeH NW3WHT Ce Npu3HaBaT B nevantu w 3arybu Ha 6a3a NWHENHWS MeTog 3a
nepuofa Ha NU3nHIoBKUA J0rosop. Mony4eHyn AU3VHIOBM CTUMYNM Ce NpW3HaBaT KaTo HepasgenHa 4yacT oF
o6LmMTe NM3MHIoBY pa3xoau Npes Nepuoga Ha Jorosopa.

MuHUManHUTE NU3UHIOBN BHOCKM MO (PUHAHCOB MU3UHI C& pPAa3NpemensT Mexay (QUHAHCOBW pasxoaw w
HamansBaHe Ha HeypefeHUTe 3aabrpkeHua. PUHAHCOBUTE pa3xoau ce pasnpegensT KbM BCEKM nepuog 3a
BPeMEeTO Ha N3VHIoBMA CPOK Taka, Ye Aa ce NOCTUrHe NOCTOSIHEH NepuoguyeH NIUXBEH NPOLEHT Ha OCTaTbKa
OT 3aAbMKEHUETO.

8.4. BaemaHns No NU3NHIOBM AOrOBOPM

,D,py)KeCTBOTO CKINKYBa O0OrOBOPU 3a NU3WHI KaTO NU3MHrogaTen Ha HeaABMXMMNU MMOTW. l'lpmxop,MTe OT HaemMun
OT WHBECTULIMOHHM MMOTW Ce Npu3HaBaT NO JfIMHEEeH MeTod 3a cpoka Ha Haema. fIM3nHrosm cTumMynn ce
npusHaeaT KaTo HeflenuMa vyacT oT obwms npuxog OoT HaeM 3a CpoKa Ha Haema.

9. HOanbuHo obnaraHe

OaHbkbT BbpXy nevan6ara sa roguHaTa npeAcTaBngBa TekylwlM U OTCPOYeHN fdaHbun. HaHbKbT BbPXY
neyanbarta ce npusHaBa B8 nevantu u 3ary6m, C W3KIKYeHMe Ha TO3W, OTHacALWl ce 3a cTaTuia, KOWTO ca
NpU3HaTHU QNPEKTHO B coGcTBEHMSA Kanutan, unv B Apyr BceobxBaTeH aoxoa.

9.1. Tekyw naHBK

TekywmnaT AaHbK € 04aKBaHOTO JaHbYHO NnawaHe BbpXy obnaraemata nevanba 3a roguHara, npunarankm
AaHbYyHWUTE CTaBKW B CMIa KbM AaTtaTa Ha U3rOTBSHE Ha OTYETA U BCHUKM KOPEKLMW 33 OBbIDKUMN AaHbUM 33
npeaxoaHy rofvHu,

9.2. OTcpoueH AaHBbK
OTcpoyenuTe AaHbLM Ce U3HMCIABAT BbPXY BPEMEHHUTE pasrivku MEXAY CYMUTE Ha aKkTMBWUTE W NacusuTe,
NpU3HaT BbB (OUHAHCOBUA OTYET, M CyMMNTE M3MOM3BaHM 3a AanbyHu Lenu. OTCPOYeH JaHbK He ce NPU3HaBa
3a:
" BPEMEeHHW pa3anuku 0T NMbpBOHAYanHO Npu3HaBaHe Ha aKTMBM WM NAcvBM NpWU CAenka, KoATO He e
BuaHec KOMBMHaUMA K KOSITO He 3acsAra nevan6u m 3arybu, HUTO 3@ CYETOBOAHM, HUTO 3a AaHbYHM
uenu;

"  pa3nukW, CBBP3aHW C MWHBECTUUMW B AbUIEPHW NPeanpusaTMS WM CbBMECTHO KOHTPOMNUPaHU
npeanpuAaTHs, OOKOMKOTO € BEepOoATHO, Ye Te HaMa ga mmaT obpaTHo nposeneHue B 0603puMOTO
6boeLe; n

* obnaraemMu BpEMEHHN pasniiky, Bb3HUKBALLIW OT MbPBOHAYANHO NPU3HaBaHe Ha penyTaLms.

OTCpO‘-leH A2HBK Ce oleHasa NO JaHbYyHWTE CTaBKWM, KOWTO Ce O4YakeBa fa ce npunarat 3a BPpEeMEeHHNTE
pasnukn, Korato Te ce nposiesaBaTt 06paTHO, Ha 0Ga3aTa Ha 3aKkOHW, KOUTO ca B cuna, unn ca BbBEQEHWN MO
CblUeCTBO KbM OTHETHAaTa aaTta.

OTcpoueHnTe AaHbYHI aKTUBK W NACUBN Ce KOMMEHCUPAT CaMO aKo MMa NPaBHO OCHOBaHWE 3a NpucnagaHe
Ha TekyLln AaHbYHM aKTMBU U MACKBK, U TE€ ce OTHAacHAT A0 AaHbUM BbpXy nevanbarta, HanoXeHn OT edHU U
CbLUN AaHBYHW BNacTy.

AKTVB N0 OTCPOYEHN AaHBLM Ce HAYMCIABA 3@ HEU3NON3BAHUTE AaHBbYHM 3arybu, KpeouTh u Npucnagalm ce
BPEMEHHM pa3sfivky, AOKONKOTO e BeposATHO BbAaella obnaraema nevanta ga Gbge HanMuHa, cpelly KosTo Te
Aa morat aa 6vaat nsnonssaHn. OTcpoYeHUTe flaHbyHM akTUBK Ce NPernexaaT kKbM BCSKa OTYeTHa Aara u ce
HamansiBaT JOKOSKOTO He e BePOATHO noseye 6baelya usrofa Aa 6bae peanusupaHa.
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9. HaHbyHO obnarade (NpoaLnkeHue)

9.2. OTcpoueH AaHbK (NpoAbMKeHNe)

Mpy onpefenaHeTo Ha TeKYLMS W OTCPOYEHWs JaHbK [pyxecTBOTO B3ema npeaswa edekTa OT HeCUrypHM
AaHBLYHW NO3MLKMKN M fanu JOMBIHUTENHW JaHbUKM MY NUXBUA MOXE Oa Ca AbIMHKUMMN.

Lpy>XeCTBOTO CMATA, Y€ HAUNCIIEHNATA 3@ AaHBbYHU 3a4bIDKEHUA Ca afeKBaTHU 33 BCUYKM OTBOPEHN AaHbUYHN
roaMHn Ha H6asaTa Ha oueHKaTa Ha MHOrO (hakTOpW, BKIMOUUTENHO WHTEPNpPeTMpaHe Ha JaHbYHW 3aKOHW U
npeauieH onut. Tasn OUeHKa ce OCHOBaBa Ha NPUBNU3UTENHM OLEHKM W [OMYCKaHWUs W MOXE Oa BKIoYBa
npeueHkn 3a Gbaewn cubutua. Moxe ga ce nosiBM HoBa WMHGOPMaUMs, cnopen KosaTo [pyxecTsoTo Aa
NpOMEHY CBOMTE MPEeLeHKN 3a afeKBaTHOCTTa Ha ChLUECTBYBALLMTE AaHbYHM 3aA0bITKEHUS; TAKMBaA NPOMEHU
B JaHbYHWUTE 3a0brkeHns Buxa sacerHany pasxoda 3a AaHbly B Nepuoaa, Korato Takosa onpefensHe 6bae
HanpaeeHo.

10. KunBoTo3acTpaxoBaTeriHi onepauumn

= [lpemun
[pemnnTe OT MMBOTO3aCTpaxoBaHe Ce MPU3HABAT KATO NPUXOM, KOraTo ca AbIDKAMM OT 3acTpaxoBaHOTO
nmue.

OTnuceaHe Ha npemnmn

CTopHMpaHn nMpeMun N0 XMBOTO3aCTPaxoBaHe Ca NpPeMuuTe Mo GOroBOPUTE 3a NPAKO 3acTpaxoBaHe, 3a
KOMTO UMa HapylleHne Ha oBLuTe YCroBus, HepasaernHa YacT OT 3acTpaxoBaTernHus JOroBop UNM NpoMsAHa
B YCNOBUATa Ha gorosopa. CTOpHUPaHV NPeMun Hamansasat 6pyTHUS NpeMueH npuxoa Ha [pyKecTBoTO.

" Pasxoamn 3a 3acTpaxoBaTtenHu nnawaHus

PaaxognTe 3a 3acTpaxoBaTesNiHU CYMU M MONarawoTo ce y4acTue B AOMbIHUTENHUA A0X04, BKMHOUYUTENHO U
pasxoauTe 3a ypexaaHe Ha NpeTeHuMn ce oTyMTaT Mpu TAXHOTO Bb3HMKBaHE B NevanbaTa wnu sarybara.
Pe3epsbT 3a npeactosly nnalaHus ce onpegens or [1pyKecTBoTo Ha 6asa AENCTBUTENHO BB3HUKHAMU U
065BEHM NPETEHLMN U OLEHKa Ha NpeTeHUMUTE, KOWTO €a Bb3HWKHAMKM, HO He ¢a Bunu oBsABEHW KbM AaTaTta
Ha OT4yeTa 3a PUHAHCOBOTO CLCTOAHNKE.

11. 3acTpaxoBaTenHO-TEXHUYECKHU pe3epBy

» [lpeHoc-npemueH pesepr
MpeHoc-NpeMMItHNAT pesepB obxBalla YacTTa OT HAYUCHIeHWTE NPEMUM, KOATO Ce OTHacs 3a Gbaewm
nepuoan. Tosn peseps ce M3YMCAABA MHOVBUAYANHO 3a BCAKA AeiCTBaLLa MONMLa No MeToda Ha TouHaTa
Aara, CbrnacHo KOMTO YacTTa OT npemmsTa, KOATO ce NpeHacs 3a CnejBalima OTYEeTeH Nepuog, ce onpeaens
B 32BMCMMOCT OT AiaTaTa, Ha KOATO AOrOBOPbLT BAW3A B CUMa W AaTaTta Ha M3TUYAHETO Ha cpoka my.

* Martemartuyecku pezepeu MNo 3acTpaxoskn XKnsoT

MaTematnuecknaT peseps ce obpasyBa MHAMBWAYANHO 3a BCSAKA AelicTBALA MONMUA NO [POCTEKTUBEH
meTod. BanaHcoBuAT peseps ce NonydyaBa upe3 NMHEVHO MHTEPNoNupaHe MeXAay Tekyllata u crneasaulaTta
thuHaHcoBK roguHwn. Tlpu nsymcnsiBaHe Ha pesepBa 3a MoruuM C NEPMOAMYHO NNalljaHe Ha NpemMumTe ce
B3eMaT NpeaBua €AHOKPATHUTE AKBU3MLIMOHHW pasxogu NPU MpunaraHe Ha MeToda Ha uunmepupase.
M3auncneHneTo Ha pesepBa Ce OCHOBABA Ha HacTosaTa CTOWHOCT Ha OYaKBaHUTE BXOAALLM NaPUYHKA NOTOLM
(ouakBaH npeMueH NpPUXod) M W3XOAAWM NApUYHM NOTOUM (OYaKBaH pasMep Ha 3acTpaxoBaTesHWTe
nnawaHus ¥ agMMHMCTPaTMBHWTE pasxoadu), kaTo B pesepBa Ce BKNWYBA W A5 3@ NuXeW.
FNpeanonoxeHuaTa, 3anokeHn NpuU akTioepckaTa OLEHKa Ha OYaKBaHWTE HACTOSWM CTOMHOCTW, ce 6asmpar
Ha koMBuHauuWst Mexay cTaTncTuka 3a Bbnrapua n pasymHa ouerka 3a 6baeLyeTo (BK npunoxerue XK.2).

. PeaepB 3a npeAcTodaly nnaaHna

PesepBbT 3a NPeACTOALW NNAAHUSA BKIIOYBA HEW3MMaTeHMTE 40 MOMEHTA Ha M3roTBsiHe Ha MHaHCOBUA
OTYET 3acTpaxoBaTenHu CyMn No BCuukn obsBeHn Ha [pyKeCcTBOTO 3aCTpaxoBaTenHm CbbrTus, Kakto u cyma
3a HacTBLNWUMKW, HO HEODSIBEHW 3acTpaxoBaTenHu CbeuTHsN.
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11. 3acrpaxosaTenHO-TeXHUHECKU pe3epBu (NpogbikeHne)

= Peseps 3a 6bgewo yyacTie B goxoga
Pe3epebT 3a 6bAewo yyacTve B [0XOAa BKNIOYBA A0X0AA, NOANEXALL HAa pa3npeaesieHue, KOWTO He e
pasnpeferneH kbM gatata Ha OtyeTa 3a PMHaAHCOBOTO CLCTOsHME. Pe3epBbT 3a GbAeLlo yyacTue B goxoaa
NpefcTaensaBa pasnvkaTa Mexay npor3tuyallaTa oT 3a4ncreHns Ha oTYeTHaTa rpyna JoNbIIHUWTENEeH NUXBeH
NPOLUEHT AONBIIHUTENHA OOXOAHOCT G HATPyNBaHe, KOATO Lie ObAe pasnpedeneHa npes nocnegsawarta
OTHYETHA rofuHa No NapTUANTE HA AOTOBOPUTE U ieNa Ha MaTEMaTUYECKWs PE3EPB 3a JIUXBM M BOHYCK.

= Peseps 3a 3acTpaxoBku >KnBoT, cBbp3aHN C MHBECTULIMOHEH (DOHL

PesepesT (MHaMBMAyanHaTa napTuaa) Ha eAHa 3acTpaxoska YKMBOT, CBbp3aHa C MHBECTULMOHEH ¢oHA ce
n3passiea BbB (DOHAOBM AAMNOBE X Ce nomnyyasa OT HATPYNBaHETO HA NPeMUsiTa 3a MHBecTWpaHe. Toil ce
obpasysa MHOVBKMOYaNHO 33 BCsKa AeicTBaLa nonnua.

12. Mpe3acTpaxoBaHe

HpyxecTBoTO Cce npesacTpaxoBa, KaTo OCHLIECTBSBA CaMO MAcMBHO nmpesacTpaxoBaHe. B ofuuanHaTa cu
AerHOCT TO NpexBbpnA PUCK Ha MpesacTpaxoBaTenuTe C Len 4a Hamanu Bb3MOXHUTE HeTHM 3arybu upes
AuBEpPCUUKaLMA Ha pucka cu. [MpesacTpaxoBaTenHUAT LOTOBOP HE OTMEHS AMPEKTHOTO 3adbliKeHue Ha
ApyxecTBoTO KbM 3acTpaxoBaHOTO nuue. MpesacTpaxoBatenHaTta nporpama Ha [pyecTBOTO BKMiouBa
HSIKOJIKO BUAa NacvBHO NpesacTpaxoBaHe Ha Basa puck.

Monsute 3a [lpyKecTBOTO, KOMTO NPOM3TUYAT OT nNpesacTpaxoBaTerHM [OrOBOPU Ce OTuMTaT Karo
MpesacTpaxoBaTenHn akTueu. Tesn akTMBW ce CbCTOSIT OT KPaTKOCPOYHW B3EMaHWA OT npe3acTpaxoBaTtenu,
KaKTo W OT AbIITOCPOYHU B3eMaHWsl, 3aBUCELUM OT O4aKBaHWTE LETM W NOM3W OT CbOTBETHWTE
npe3acTpaxoBaHW 3acTpaxoBaTenHu Aoroeopu. CymMUTe, KOUTO Ce AbMKAT OT M Ha NpesacTpaxoeaTenu ce
M3MepBaT B CbOTBETCTBME CbC CYMMTE MO Npe3acTpaxoBaHWTe 3aCTPaxoBaTesfiHi JOroBOpW W YCMOBUSTA HA
camus npesacTpaxosarteneH AOroBop. 3agbIDKeHuATa N0 NpesacTpaxoBaTeNnHu ornepauwy npeicTaBnssaT
OCHOBHO ABbMKUMU NPEMUM NO Mpe3acTpaxoBaTerHu JOroBopY U ce MpusHaear 3a pasxoq B nevanbaTta unu
3arybaTta, KOraTo cTaHaT gbIDKUMY

13. AKBU3NLMOHHK pazxogu

AKBM3NLMOHHUTE PAasXOAM BKNIOYBAT MbPBOHAYANHW M NOCMEABALIM KOMWCMOHHW Ha MOCPEAHWLM, KakTo U
KOCBEHW aKBM3MLMOHHU Pa3XOAM, KaTO PasxoAW 3a nevaTaHe Ha 3acTpaxoBaTenHn (hopMynspy U peknaMHu
matepuanu 1 pasxoAnTe Ha ThProBCKMA oTAen. [IPYKeCcTBOTO He PasCpoYBa AKBUAMLMOHHUTE PasxoaM, Thil
kaTo npurara MeTofAa Ha LuunmepupaHe npu obpasyBaHe Ha 3aCTPaxoBaTefNHO-TEXHUYECKNTE pe3epBH.

14. AOMUHUCTPaTUBHU pazxoau

ALIMVIHMCTpaTMBHMTe pa3xoan BKAWYBaT pasxoAu 3a Bb3HArpaXAeHWe Ha nepcoHana, pasxoan 3a
amMopTn3aLnn Ha ,El,bJ'II'OTpaVIHM MaTepuanHn KU HeMaTepuanHu aktTuBu WM Apyrn pasxoau, OOKOJIKOTO Te He
crneaesa pga 6baar npeacTaBeHN KaTto HeTHW pPa3xXo[du 3a KOMWCMOHM, HAaCTbNUNKM LWeTU U UHBECTULIMOHHMK
pa3xoan.

15. MpusHaBaHe Ha 4OX0AM OT MHBECTULIMN U APYIY PUHAHCOBYU NPUXOAN U paszxoau

JnxeeHun NpuxXoan nn pasxogn ce NpuaHasaT M3Non3eanku MeToga Ha ereKTl/IBHVIFI NMXBEH NPOUEHT.
an/IXO,D,I/I OT HaeM Ha MHBECTULIMOHHW MMOTK Ce Npu3HaBaTt No NWHeeH MeToL 3a CPOKa Ha Haema.

Mpuxoau ot AMBMAEHTM Ge NpusHaBaT B nevanbara v 3ary6ata Ha AaTtara, Ha KOsTO € YCTaHOBEHO NPaBoTo
Ha [IpyKecTBOTO ga nonyyu nnauiaxe.
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16. Mpuxoamn oT KOMUCUOHHM

ApyxecTBoTO nonyyaea KOMUCHOHHM Bb3HArPaXX4eHUs W NPUXOAW OT yuyacTie B nevanfarta 3a oTAageHuTe
npemun Ha npesactpaxosatenu. KOMUGMOHHUTE Ce u3uMcnsBaT Ha Gasa OTCTbNEHUTe 3aCTPaxoBaTenHW
Mpemun, CLITIacHO CKIMIoYeHUTE NpesacTpaxoBaTeslHK AoroBopyu. TO3M BUA KOMMCUOHHO Bb3HarpaxgeHue ce
Mpu3HaBa U3LANOo KaTo ApYr TEXHNYECKW A0X0A B nevanba unu sary6a.

17. BanyTHu npeusuucneHns

Onepauumn, AEHOMWHMpaHW B YyxaecTpaHHa BanyTa, Ce 3aBegaT Mo Kypca Ha AeHs Ha onepauusiTa.
BanyTHuTe pasnukn, NpousTMyYaLLM OT YpeXgaHeTo Ha onepauumTe, LEHOMMHUPaHW B YyxJecTpaHHa
BanyTa, ca BKNIOYEHN kaTo [pyru npuxoau B neyantu u 3aryGu no Kypca Ha To3u aeH. MNapuiHUTe akTUBK U
3aABIMKeHNA, OEHOMUHMPpaHW B YyxJeCTpaHHa BanyTa, ca npeBbpHaTh B Gbirapcky nesa no ouumanims
BanyTeH kypc Ha bwbnrapckata HapogHa Ganka (BHB) Ha paTata na OTyeTa 33 GUMHAHCOBOTO CLCTOSHME.
MNevan6ute 1 3arybute oT BanyTHaTa NPEOLEHKA HA aKTUBM W 3afLIKEHVS CA OTYETEHM B nNeyantm n 3arybum
KaTo Apyr goxoa.

18. HOoxoaw Ha nepcoHana

= KpaTkocpoyHu 0OXOAM Ha HaeTu nuua
3aabrkeHus 3a KpaTKOCPOUHUTE [IOXOAW Ha HAeTW NULA Ce OTHMTAT KaTo Pa3xof, KOraTo CBbp3aHuTe G TAX
ycnyrn ce npegoctasaT. [lacue ce npusHaBa 3a cymara, KOATO ce odvakBa Aa Obde M3nnaTeHa, ako
ApyecTBOTO uMa NPaBHO MM KOHCTPYKTUBHO 3afbIDKEHWE [a 3annaTh Tasy Cyma KaTo pesynTaT OT MUHanu
ycnyrv, npeaocTaBeHn OT CNYXWUTEN U 3abIKEHUETO MOXe Aa ce OLEeHU HagexXaHo.

= [naHoBe ¢ fedUHUPaHU BHOCKM
3anbmkeHUsiTa 3a BHOCKW B NNaHOBE C eMHMPaHN BHOCKM BKIKOUBAT BHOCKATE B AbPKABHM MHCTUTYLIAN 1 B
3a0bIMKITEITHN NEHCNOHHU POHAOBE, YNPaBNABaHN OT YAaCTHU yNpaBnssalun APYXECcTBa, ChINacHo NpaBHUTe
M3NCKBaHWA WM uwHaoMBmayaneH m3bop. 3agbivkeHMsATa 3a NpeBexaaHe Ha BHOCKM MO NNaHoBeTe ¢
AedrHMPaHN BHOCKW Ce NPU3HaBaT KaTo Pa3xoau, KOraTo CBbp3aHnUTe YCryr ce NpeaocTaBsT.

19. HoBu cTaHaapTu M PasACHEHUS, KOMTO BCE OLUE HE Ca NPUNOXEHN
()] CrotBeTcTBME ¢ MC®O, npuetn B EC

®uHaHCOBMAT OT4eT Ha [IpyXecTBOTO & W3rOTBEH B CLOTBETCTBME G MexayHapoaHuTe cTaHaapTu 3a
tpuHaHcoso oTuuTaHe (MCPO) n pasacHeHus, nagageHu ot KomuteTta 3a passichenus Ha MCHQ (KPMCPO),
NpUNoOXvMK 3a APYXKeCTBa, KOUTo ce oTumTaT no MCAPO, npuetn B EC.

(i) UcTtopuyecka cToiHoCT

HacToawmaT orHaHCoB OTYET © MArOTBEH Ha NPUHLMIE HAa UCTOPUYECKATa CTOMHOCT, C U3KIIUEHUE HA'
. (PMHAHCOBM aKTWBM, HanMuHu 3a npopaxGa, (UHAHCOBM aKTVBM M NacuBi  (BKMIOYWTENHO
AEPUBATUBHW MHCTRYMEHTW), ONPEeAeNneH KMNacoBe MMOTH, MaLIKHN U CbOPBKEHUS M UHBECTULMOHHN UMOTH

— QTYUTaHW NO cnpasegnuea CTOWHOCT,
. aKTUBH, HanNW4yHK 3a nponamﬁa — OTYMTaHM No chnpaBeasivBa CTOWHOCT, HaManeHa C pasxogute no

nponaxoa;
. NEHCMOHHY NnaHose ¢ AedurHUpaHn A0X0AN — aKTUBM MO NitaHa No Cnpaseannea GTOMHOCT.

(iii) Hosu n nsmenenun craHgapTi, npuetn ot OpyXecTBOTO

LpyecTBOTO € NPUNoXNAO CNeJHWTE CTaHOAPTW M W3MEHEHKs 3@ MbPBM NbT 3a CBOS FOAQWLIEH OTYETeH
nepwog, 3anoysawy Ha 1 aHyapw 2017 .

M3amenerusi 6 MCC 12 - [pusHaBaHe Ha OTCPOUEHM SaHbYHW aKTMBIW 3@ HepeanuanpaHy 3arybu;
Usmenenus e MCC 7 - UnnumaTuea 3a onosecTsiBaHe.
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19, Hoeu ctaHpapTv M passicHeHns!, KOUTO BCE OLe He ca NMPUIoXeHn (NPoABIKEHNE)
(iv) Hoeu crangapTy u pasfcHeHus, KouTo BnusaTt B cuia ot 1 AaHyapu 2018 r. n He ca npueTn

npeaBapuTenHo ot [ pyXecTBOTO

Onpegenenn HOBM CHETOBOAHM CTaHAAPTW W passicHeHws 6sxa nyBnnkyBaHW KaTo He3aobmXWTEnHW 3a
OoT4eTHWSA nepwog kbM 31 gekemepn 2017 r. v He ca 6UNMM NpUeTU npegBapuTenHo OT [pyXecTBoTo.
Ouenkata Ha [Ipy>eCTBOTO BbPXY Bb3AEWCTBMETO Ha Te3W HOBM CTAHOAPTM M Pa3fiCHEHWUS € W3NOXeHa Mo-

aony.
MC®O 9 ®duHaHCOBN UHCTPYMEHTH

MC®O 9 appecnpa knacuthvkauusTa, OLEHSBAHETO W OTMUCBAHETO Ha (DUHAHCOBW aKTMBM W NAGMBY,
BbBEXAa HOBW NpaBuna 3a OTYATaHE Ha XepkMpaHeTo U HOB MoAen 3a obesleHka Ha (hMHAaHCOBUTE akTHBMY.

Hama Ha npuemane om [Qpyxecmeomo

MC®O 9 pasrnexpa c4HeTOBOAHOTO OTHMTaHe 3a (DMHAHCOBM MHCTPYMEHTW W € B GUNA 3a roguLUHUTE
nepuoau, sanousatin Ha unu cnep 1 aHyapu 2018 r. UamerHenunsata kbm MC®O 4 (u3papeH Ha 12 cenTemspu
2016 r.), kouTo BrnM3aT B cuna Ha 1 AHyapu 2018 r. n ca npuetm oT EC npeapwxoaT BpeMeHHO
ocBoboxnaBaHe 3a 3acTpaxoBaTeNHW KOMNaHUU. 3a roAvHW Nepyuoaun 3anoqsalim npean 1 aHyapm 2021 r,
npomeHute 8 MC®O 4 nossonseaT Ha 3acTpaxoBaTernHWTe KOMNaHWu Aa npogbiikat ga npunarat MCC 39
ako TAxHaTa AEWHOCT e CBbP3aHa NpeAMMHO CbC 3acTpaxoBaHe KbM Aartarta Ha rogulLHOTO MY OT4UTaHe,
KOSITO HenocpeAacTeeHo npedwectea 1 anpun 2016 1.

[eliHocTTa Ha sacTpaxoBaTens e cBbpaaHa NPeAMMHO CbC 3aCTPaxoBaHe eMHGTBEHO U CaMO KOFaTo:

a) GanaHcoBaTa CTOMHOCT Ha HeroBMTE MAacuBM, Bb3HMKBALIM OT AOroBOpU B obxsata MC®O 4, kosito
BKIMHOYBA BCUYKM AEMNO3NTHN KOMMOHEHTU WNKM BHEAPEHW AepuBaTUBM, HeOGBBLP3aHW CbC 3acTpaxoBaTenHu
00roBopu, € 3HaunTenHa B cpaBHeHWe ¢ obLuata 6anaHCoBa CTOMHOCT Ha BCUYKN HErOBU MacuBK; U

6) npoueHTLT Ha obwarta GanaHcoBa CTOWHOCT HA HErOBUTE Nacuew, CBbP3@HM CbLC 3acTpaxoBaHe B
CcpaBHeHue ¢ obLaTa 6anaHcoBa CTOMHOCT HA BCUYKWM HEFOBW NacKBM, e;

i) no-ronsm o1 90 %; unn

i) no-manbk oT unu paseH Ha 90 %, Ho No-ronamM oT 80 % W 3acTpaxoBaTenaT He M3BbPLUBA

CbLUECTBEHA OEMHOCT, KOATO He € CBbp3aHa CbC 3acTpaxoBaHe.

PbKOBOACTBOTO Ha [lpyeGTBOTO e CTUIHano Jo 3aknoueHueTo, ye Mpase Bunrapus XueoTosacTpaxosaHe
EA[ oTroeaps Ha ycrioBusiTa 3a BpEMEHHO OCBOGOXaaBaHe, Tbi kaTo 6anaHcoBaTa CTOMHOCT HA HeroBuTe
nacuBK, BLHWKBALWW OT JOroBopu B obxata Ha MCOO 9 e 3sHayuTenHa B cpaBHeHMe ¢ obuiata GanaHcoBaTa
CTOMHOCT HA BCMYKM HErOBM MAcuMBW WM MPOUEHTLT Ha obuiata HanaHcoBa CTOWHOCT Ha HEroBWTE Nacueu
CBBLP3aHKU CbC 3acTpaxosaHe B cpaBHeHWe ¢ obwata banaHcoBa CTOWHOCT Ha BCUYMKM HEroBW NMacusu e no-
ronama ot 90%.

MC®O 15 Mpuxoamn oT 4OroBOPU G KNUEHTH

CMCC wusgage HOB cTaHapT 3a npwaHasaHe Ha npuxoau. Tont oTmMeHa MCC 18, konTo ce oTHacs 3a
aoroBopuw 3a ctokun 1 yenyrm u MCC 11, koiTo obxBalla gorosopute 3a cTpoutencrso. Hosuar cTaHgapT ce
OCHOBaBa Ha npuHUUNa, Ye NPUXoAMTe Ce NPU3HABAT, KOraTo KOHTPOMbT Ha CTOKa UMW yCnyra ce npexsbpru
Ha KnueHTa. CTaHAapTLT NO3BOMABA UMK MbileH, U MoauMUMPaH PeTPOCNEKTVBEH NOAX0 Ha NpueMaHe.

Bwn3deiicmsue

PbkoBOACTBOTO oOueHn edekTa OT MNpuUnaraHeTo Ha HOBWUSA CTaHAapT BbpXy (DWHaHCOBWMS OTYeT Ha
ApyxectBoTo 1 Hama obnacTu, KouTo e GbAaT 3acerHaTu.
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I, ONMCAHME Ha 3HAMMUTE CHETOBOAHM MONUTUKH (MPOSLIMKerne)

19. HoBsu cTaHAapTU M passiCHeHWs], KOUTO BCE OLLe He Ca npurioxeHu (NpoabkeHne)

(v) HoBu cranpapTh 1 passicHeHUHA, KOUTO BNu3aT B cuna oT 1 sAHyapmu 2018 r. n He ca npueTw
npeaBapuTenHo ot ApyxecTBOTO (NpoabLimKeHne)

MC®O 15 MNpuxonun oT [OroBopu ¢ KNUEHTU (NPOAbIMKEHNE)
Hama Ha npuemane om [pyxecmesomo

3agb/mKWTeNHO 3a (UHAHCOBM TOAWHK, 3anoyBawy Ha wnw cnea 1 aHyapu 2018 r. [pykectBoTo
Bb3HamepsBa Oa npueme cTanfapTa, kaTto uanonsea mMognduumpaHus peTpocrnekTMBEH noaxond, KOeTo
O3Ha4yaBa, 4Ye KyMynaTWuBHOTO BL3AEWCTBME OT npueMaHeTo we Obde nNpusHaTo B HepasnpefeneHaTa
neyan6a kbm 1 aHyapn 2018 r. v Ye cpaBHUTENHUTE faHHKN HAMA Aa GbaaT NPen3vnceHN.

W3meHenna kbm MC®O 4 [Mpunarane Ha MCHO 9 ®PuHAHCOBM MHCTPYMeHTM ¢ MCDO 4
3acTpaxoBaTenHum gorosopu (u3gageH Ha 12 centemBpu 2016 r.) Bnmza B cvna Ha 1 aHyapu 2018 1. u
npvet ot EC.

(vi) HoBu ctaHpapTv u pasAcHeHuA, KouTo Bnu3aT B cuna ot 1 aHyapu 2019 r. u He ca npuetn
npeaBapuTenHo ot [pyxecTBOTO

MC®PO 16 NMuanurmn

MC®O 16 e usnanen npes sivyapu 2016 r. Toi we goBege A0 NPU3HABaHETO HA MNOYTW BCMYKW [OTOBOPU 33
HaeM Ha BanaHca, Tbil KaTo Pa3rpaHMY4eHNeTo MEXAyY ONnepaTBHUTE N (PUHAHCOBW NMU3MHMM € NpemMaxHaTo.
Cnopep HoBuA cTanaapT, akTvB (NpaBOTO Ha MoON3BaHe Ha HaeTusi 06ekT) W UHAHCOBO 3a4bIPKEHUe Mo
NW3VHIOBM BHOCKM Ce npuaHaBaTt. EAVHCTBEHOTO U3KITIOYEHME ca KPaTKOCPOUYHMTE MU3UHIU U TaKMBa C HICKA
cTonHoCT. OTYMTaAHETO NPY NU3MHIOAATENSA HAMA 43 Ce NPOMEHY 3HaYUTENHO.

Bn3deiicmaue

CranpapTsbT We 3acerHe rmaBHO OTYWTAHETO Ha OnepaTMBHUTE NuUaMHIM Ha [pyxkecTBoTo. KbM gaTaTa Ha
oTunTaHe [IpyKecTBOTO MMa HEOTMEHUMW ONEepPaTUBHU NIM3NHIOBM 3aAbIDKeHMsl B paamep Ha 260 xun. nesa
(B npunoxerue 23). MNpeueHkata Ha OpyxecTBOTO €, Ye npmbnuanTenHo 30-40% oOT Tax ce oTHacAT 3a
NNawaHna 3a KPaTKOCPOYHU NU3NHIM U TakMBa C HWUCKA CTOWHOCT, KOUTO LUe Ce MNpW3HaBaT Mo JMHEeWHUA
MeToA KaTo pasxoA B nedanbarta vnu 3arybarta.
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19. Hosw cranpapTh u passcHenns, KOMTO BCe oLle He Ca NPUNOXKeHn (MPOALIKEHUE)

(vii) HoBu cTaHaapTv n passicHeHus, kouTo Brm3at B cuna ot 1 sHyapm 2019 r. n He ca npueTu
ApeABapUTENnHo oT [IpyecTBOTO (NPoAbMmKEeHNE)

MC®O 16 NlusuHru (npoabrmkeHune)
Bw3delicmeue (npodbsmxeHue)

Bbipekn ToBa, [pyKeCTBOTO BCE OLE HE € OUEHWNA KaKBW APYrM M3MEHEHUS, ako MMa TakuBa, ca
HeoOXoaMMM HanpuMep OTHOCHO NpoMsHaTa B AeUHULMATA 38 CPOKA Ha NIM3VHIOB [JOrOBOP, Pa3nMyHOTO
TpeTupaHe Ha MPOMEHNVBM NU3MHIOBM NAALAHWA WM ONUMWTE 33 YALMKABAHE W npekpaTsiBaHe.
CnepnoBarenHo, Bce oOlle He e Bb3MOXHO Aa CE OLUEHM CTOMHOCTTa Ha aKTUBMTE C NPaBO Ha NOM3saHe M
NU3MHrOBUTE 3aAbIHKEHMS, KOUTO We BbAaT NpusHaTU NpU NpUemMaHe Ha HOBWA CTaHOAapT U Kak ToBa MOXeE Aa
3acerHe nevan6ara unu sarybata Ha [JpyKecTBOTO W KnacupukauyaTa Ha NnapuyHUTE NoTouM B GbaeLLe.

CraHaapTsT e sagbixuTeneH 3a (OMHAHCOBU TOAMHM, 3anouBaly Ha wnu cneq 1 aHyapu 2019 r. Ha Toau
etan [pyXecTBOTO He Bb3HamepsBa Ja Npuema cTaHgapTa npean BIM3aHeTo My B cuvna. OpyxectBoTo
Bb3HamepsiBa Aa Npunoxu onpocTeHuns NpexodeH NOAXO[ 1 HAMa A3 NPen3dUcnaBa CPaBHUTENTHATE AaHHK
3a roguHaTa npegu MbpBOHAYanHoOTO NpU3HaBaHe.

Hama Opyeu cmau@apmu, koumo He ca 8Ce OwWe 6 cula U Koumo ce owakea 0a uMam 3HaYUMEsHO
eb3delicmeue ebpxy [pyxecmeomo npe3 Hacmoswus unu 6b0ew, omuyemeH nepuod, Kakmo u 8
obo3pumume 6b0ew U mMpaH3aKyuu.

(viii) Hoeu cmandapmu, passcHeHus1 u usMeHeHuUsT owe He npuemu om EC

MC®O 17 3acTpaxosaTenHu aorosopu (n3gafeH Ha 18 mait 2017 r.) Bnm3a B cuna Ha 1 sivyapu 2021 r.
KPMC®O UnTepnpeTtauun 22 Coenku B YyKAECTpaHHa BanyTa U aBaHCOBM NNalaHus (vspgapeH Ha 8
AekemBpu 2016 r.) Bnn3a B cuna Ha 1 sHyapu 2018 r. u ce oyaksa Aa 6bae ogobpeH Npes NbPBOTO
TpuMmeceune Ha 2018 r.

KPMC®O UntepnpeTaumnn 23 HecurypHoCT Npu TpeTMpaHe Ha faHbuu BLPXy AoxoanTe (M3naneH Ha 7
toHu 2017 r.) Bnuza B cuna Ha 1 Anyapy 2019 1. 1 ce ovaksa ga 6bae onobpeH npes 2018 1.

M3meHeHnAa kbm MCOO 2 Knacudmkaums 1 uamepsaHe Ha TpaH3aKUMWTE MO nfawaHe Ha GasaTa Ha
akuuu (M3papeH Ha 20 oHn 2016 r.) Bnusa B cuna Ha 1 aHyapu 2018 1. U ce ovaksa Oa 6vae npuet npea
nbpeaTta NonoeuHa Ha 2018 r.

FognwHu noao6penns Ha MCPO - Linkbn 2014 r. -2016 r. (n3gageH Ha 8 aekemepu 2016 r.) BNusa B
cuna Ha 1 anyapu 2017 r. n 2018 r. u ce ovaksa Aa 6bae ogobpeH npes 2018 r.

WN3meHeHnn Ha MCC 40: MpexBbpNAHMA HAa MHBECTULMOHHM UMOTU (M34aneH Ha 8 aekemepn 2016 r.)
BNn3a B cuna Ha 1 anyapu 2018 r. u ce ouaksa Aa 6bge ofobpeH Npea NbPBOTO TpMeceune Ha 2018 T.

U3meHeHnA kbm MCPO 9 Onumna 3a npegnnawaHe ¢ oTpMUATENHO Bb3HarpaxaeHue (M3gageH Ha 12
oktomBpu 2017 r.) 8rmsa 8 cuna Ha 1 siHyapn 2019 r. u ce ouaksa Aa 6bae opnobpeH npes 2018 T.

UsmeHeHuss kbm MCC 28 MHBecTMumm B Acoumnpann m CbLBMECTHM npeanpuatus (M3gageH Ha 12
okToMBpM 2017 r.) Bnu3a B cuna Ha 1 anyapu 2019 1. 1 ce ovakea aa 6bae onobpeH npea 2018 r.

FoanwHyn nogo6penns Ha MCPO - Uuksun 2015 r. -2017 r. (MsgageH Ha 12 nexemBpyn 2017 r.) Bnv3a B
cuna Ha 1 aHyapm 2019 r. n ce ovakBa ga 6bae opobpeH npes 2018 1.
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.~ PABE Brnzapus )Xueomosacmpaxosare“ EA/]
Tpunoxenusn kbm 208uwHUS huHaHcoe omyem (npodnimxeHue)
31 Gekemepu 2017 2.

1. OCHOBHM M3TOYHULUM HA OLIEHbYHA HECUTYPHOCT

1.1 OnpepnensiHe Ha cripaseanUBM CTOMHOCTH

HApyxecTsoto onpegens cnpaseanvBa CTOWHOCT, W3NON3BAiKM CreaHaTa fiepapxus, KOATO oTpassea
3Ha4MMOCTTa Ha hakTopuTe N3NON3BAHW 33 ONPeLeNsHe Ha CpaBeanNUBa CTOMHOCT:

® HuBO 1: KOTMPaHM LieHW (HEKOPUIMPaHW) Ha aKTWBHI Na3apy 3a CXOOHW aKTMBM M nacuem;

® HuBo 2: BXOAALM JaHHW PA3NUYHKM OT KOTMPAHU LIEHM BKIIOYEHM B HUBO 1 KOWTO MoraT Aa ce HamepsAT 3a
aKkTmea unu nacusa, UNu AMPEKTHO (T.€., KATO LeHW) MK MHAVPEKTHO (T.€., NONYYEHN OT LieHN);

e HuBo 3: BxogAWM fJaHHW 3a akTMBa MNM MacuWea, KOMTO He ca 0asvpaHn Ha HanuyHa nasapHa
MHOPMaLMA (He HanNYHW BXOASLUM AaHHN).

®

AKO BXOOALLMTE AaHHW, M3MON3BaHWN 3a OLEHKA Ha CNPaBEANMBA CTOMHOCT Ha aKTVBa wnm nacvea, moraT ga

Ce Kateropusmpar B pasfnuqHM HUBa OT MepapxusTta Ha CrnpaBeAnvBWTE CTONHOCTW, TOraBa OUEHKaTa Ha

cnpaBeAnvsaTa GTOMHOCT Ce kaTeropusupa B HeiHaTa USfOCT B TOBA HUBO OT iepapxusTa Ha
CnpaBeanBMTe CTOMHOCTY, YMATO BXOASILA MHGOPMaUWS € OT 3HaYeH e 3a LSANOCTHATA OLeHKa.

ApyxecTBOTO Npu3HaBa TpaHCHEpN MEeXAy HUBATA HA iepapXusiTa Ha CPaBeannBUTE CTOMHOCTY KbM kpasi
Ha 0T4YeTHUA Nepuo, Npea KoMTo e CTaHana NpoMsHaTa.

Mo-ronsiMaTa 4acT OT IMHAHCOBUTE MHBECTMLMUM Ha [IPYXECTBOTO Ce OLeHSBaT Mo cnpaBeanuBa CTOMHOGT
(BWX Npunoxenve W.3).
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. PABE Btnzapus XXueomo3zacmpaxosane” EAL]
Mpunoxenus KbM 200uWHUA huHaHcoe omyem (NpodbiKeHue)
31 dekemepu 2017 2.

AIIO L [ AR Cattan ) |l W T
eueHky (Apoabnkeue)
1. OCHOBHM U3TCYHWUUM HA OLEHbYHA HECUTYPHOCT (MpoaLIKeHne)
1.1 OnpepgensaHe Ha cnpaBegnuBW CTOMHOCTU (NPOALITKEHUE)

PaBHeHue Ha cnpaBegnueurte cTonHocTH oT HuBo 3
Tabnvuata no-gony NpeacTaBs aHanu3 Ha npomsHaTa Ha cnpaBeanueBaTa CTOMHOCT Ha AbpPXaBHUA
Obnr:

B xunsdu nesa OupxaBeeH obnr

Canpgo Ha 1 snyapwn 2016 1. 1,130
Meuyan6a BKAO4YeHa B Opyr BCceoOxBaTeH JoxXo4

- HeTHo n3mMeHeHve B cnpaseanmeata CTOWHOCT 78
Canpo Ha 31 gekemepu 2016 r. 1,208
Cango Ha 1 aHyapu 2017 1. 1,208

3ary6a BknioyeHa BbB (hUHAHCOBM pa3xogmn
- HeTtHo nameHeHue B cnpaeeanneatTa CTORHOCT
Meuyan6a BknoveHa B ApYr BceobxBaTeH [oxXon 89
- HeTHo nameHeHue B cnpaBegnueata GTOMHOCT 89
Cango Ha 31 aekemBpu 2017 1. 1,297

OueHsABaHe Ha cnpaBeaSIMBA CTOMHOCTH

B Ttabnuuata no-gony e npeactaBeHa WHOpMauMs 3a TeXHMKUTE 3a OUeHABaHe W 3HauYvmuTe
HeHaGnioaaeMyn BxoasWM AaHHU KsM 31 gexemepy 2017 1. Ha (hMHAHCOBMTE MHCTPYMEHTM oT Hneo 2 m
Hweo 3

PuHaHCcOBU WHCTPYMEHTHU, OUSeHABAaHU NO cCnpaBeanuea CTOWHOCT

BzaunmoBpb3Ka Mexay

Bua CnpaBegnvea TexHuka Ha 3Haynmu 3Ha4YnMK HeHabnwgaemu
¢unHaHcoB CTOWHOCT KbM HeHabngaeMu BXOAALN JaHHW 1
oLeHsiBaHe
WHCTPYMEHT 31.12.2017r. BXOASILM AaHHU olleHeHaTa cnpaseanuea
CTOAMHOCT
Onpegenenara
* MeToag Ha cnpaseAnvBa CTOMHOCT We
ObpxaseH 1 297 OWCKOHTUpaHuTe e Cyan kpuea ce yBenuun (Hamanee) ako:
wnr (SSD ’ .
a ( ) HETHW NapuyHn JivxBeH cnpeq o JIVXBEHMS NPOLEHT
noroun Hamanee/ (ce yBenmsn)
BaaumMoBpb3ka mexay
Bua Cnpaeegnusa TexHuka Ha 3Hauumu 3HaYMMK HeHabngaeMm
thuHaHcoB CTOMHOCT KbM HeHabnwpgaemu BXOOALUMN OaHHW W
oueHABaHe
WHCTPYMEHT 31.12.2017r. BXOASAUWLN OAHHN oLleHeHaTa cripaBsefnvea
CTOWHOCT
KopnopatueHn M OnpeneneH?Ta
0BIMraLMm Ha ® eTof Ha cnpasegnvBa CTOMHOCT e
WNCKOHTUpaHUTe ¢ Cyan KpuBa ce yBenuun (Hamanee) ako:
pasnonoXxexHn 59,270 A P n y P y ( )
e 33 HETHW Napu4Hn e JluxseH cnpeg TTNXBEHNS NPOLEHT
npogax6a noToum Hamarnee/ (ce ysenuun)
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»-FPABE Bbneapus JXueomozacmpaxoeane“ EA[]
lMpunoxeHus KbM 208uwWHUS huHaHCO8 omyYem (NPodnrixerue)
31 dekemepu 2017 2.

1. OCHOBHM M3TOYHWLIM Ha OUEHBLYHA HECUTYPHOCT (MPOALMKEHME)
1.1 OnpepensaHe na cnpaBeanvMen CTOMHOCTH (MpogbIkeHNUe)

duHaHcoBU WHCTPYMEHTHU, KOUTO He ca OLleHEeHMW NOo cnpaBeanuaa CTOMHOCT

Bua cuHaHcos 3Haunmn HeHabniogaemum
TexHWKa Ha oleHABaHe
WHCTPYMEHT BXOASLUN [aHHK
[MazapHu nuxeeHn NpoueHT
3aemu cpelyy ¢ MeTtoa Ha AUCKOHTUPAHNUTE
Ha cXoOHW (hUHaHCOBKW
nonvua HETHM NapuyHn NOTOLU
WHCTPYMEHTU
1.2 OueHka Ha HeCMrypHOCTTa BbE BPb3Ka TEXHUMECKUTe pe3epBu

Ha#-BaxHuTe npeueHkn BbB (hUHAHCOBMTE OTYeTW Ha [IPYKECTBOTO Ce OTHACAT 40 TexHUYeckuTe
pesepsu. [Ipy)XeCcTBOTO MMa pa3yMHO Mpeana3nve NOAXOA KbM NPOBU3MPAHETO U CNasBa 3aKOHOBWTE
Hapeabu. OTroBOpHMAT akTioep e nuueHanpaH oT KomucusTa sa dunancos Hapsop.

PtkoBoACTBOTO CMATA, 4e TEKYLLOTO HMBO Ha TeXHWYEeCKNTe pe3epBn e 4oCTaTbyHO.

YNpaBneHneTo Ha 3acTpaxoBaTeNlHWA PUCK & ONMUCaHO B GNeaBalloTo NPUNOXEHUE, a WHbopMauusa 3a
pesepsnuTe e NpeacTaBeHa B npunoxenne .11 n . 9-12.

3acTpaxoBaresieH puck e Hanuue Torasa, KoraTo pasMepbT UMY MOMEHTA Ha NNaLLaHeTo OT CTpaHa Ha
3acTpaxoBaTerns ca OT HECUIYPEH XapakTep.

ApyKeCTBOTO KOHTpONMpa 3acTpaxoBaTEeNHUA PUCK Ypes:

* WsnonsBaHe Ha pasnuyHM BWAOBE NpesacTpaxoBaHe — KBOTa, eKcLeneHT YKWBOT, eKcuedeHT
3nononyka;

. MNognuceayeckn KOHTPOIN BbPXY NOCTbNBaLUUTE 3asBNEHNS 3a 3acTpaxoBaHe;

" CroTBETCTBUE MeXxay [OoXO0AHOCTTa M CPOoKa Ha 3acTpaxoBaTeriHUTe MNonuun um HanpaseHWTe
MHBECTULNN.

1. XapakTepncTMKM Ha NPOAYKTUTE, npeanaraHu oT [pyxecTsoTo

CmecennTe 3acTpaxoBkn JKMBOT CbAbpKAaT €AHOBPEMEHHO CNECTOBEH M  pPUCKOB  ENeMeHT.
3acTpaxoBaHaTta CymMa e nnartuma B Cllyyail Ha CMbPT Ha 3acTPaxoBaHOTO NULIE UMK NPU HACTBNBAHE Ha
onpegeneHo Texko 3abonseaHe (Npw onpeaeneHn Tapudu), HO He NO-KbLCHO OT AaTaTa Ha M3TW4YaHe Ha
cpoka Ha 3acTpaxoBkata. lNpuTexaTenar Ha TakaBa NoONMLA MMa Bb3MOXHOCT 3@ OTKYN CHEf UaThdyaHe
Ha onpegeneH nepwog.

PunckosnTe 3acTpaxoskn 3rononyka He NPUTEXaBaT CNECTOBEH ENEMEHT U HAMAT Bb3MOKHOCT 3a OTKYr.
Mpy To3n Tun 3acTpaxoekn ce m3Nnawa onpepeneHa 3acTpaxoBaTerHa Cyma Mpu HacTbhBaHe Ha
3acTpaxoBaTenHo CbBUTME — CMBPT Ha 3aCTPaxOBaHOTO Nvue BCNEACTBME Ha 3Mononyka, TpaiHa
VHBANMMAHOCT BCNEACTBYE Ha 3r10Nonyka, BpeMeHHa unn TpaiHa 3ary6a Ha TpyaocnocobHoCT u ap.

3actpaxoskute XUBOT, CBbP3aHM C MHBECTULMOHEH (DOHA MpeanaraT 3acTpaxoBaTenHa 3almTa npu
AOKMBSIBaHE M B Cry4ali Ha CMbpPT. POHAOBUTE Aanose obpasyeaT pesepsa (MHAMBUOyanHaTa napTuaa)
Ha sacCTpaxoBaTerHus A0roBop. PUCKbT OT uHBECTMUMATA ce HOcK OT 3acTpaxosaums ([lpyxecTsoTo),
CkmoyBally AoroBopa 3a 3acTpaxoska. lNpuTexaTenaTt Ha TakaBa NonvLa MMa Bb3MOXHOCT 3a OTKYN crieq,
M3TrvuaHe Ha onpeaeneH nepuog.

2, lNpe3acTpaxosaHe

JpyxecTBoTO UMa CKITI0MERN ABa KBOTHW NpesacTpaxoBaTenin aorosopa - 15% ¢ Grazer Wechselseitige
Versicherung AG n 15% ¢ GRAWE Re. Keotara e Ha 6asa puck. Toan Buf npesacTpaxoBaHe npoMeHs,
KaKToO CpejHaTta Ha pasnpefeneHueTo Ha obwarta cyma Ha OYaKBaHWTE 3acTpaxosaTeNHK NnawaHns (c
KoedMUMEHT B pa3Mep Ha Camo3adbpXaHeTo) Taka W Aucnepeusta um (C koedUUMEHT B pasmep Ha
KBagpaTa Ha camosaabpkaHeTo). C TOoBa ChIUECTBEHO Ce OfIeKOTABA TeXecTTa, noeTa OT LUeAeHTa.
OcBeH TOBa MMa CKNIOYEHWN TPW EKLeAEHTHU [OroBOpa (EANHMAT OT KOuTo ¢ MioHnx Pu), 4pes konTo
ACNMBLAHNTENHO Ce HamansiBa TexecTTa Npy AOroBOPY C roNemMy 3acTpaxoBaTentiun Cymu.

23



»PABE Bnnzapus XKusomoszacmpaxoeaHe“ EA[]
lNpunoxenus kbm 200uwnus huHaHco8 omyem (MPOdbKEHUE)
31 dexemepu 2017 2.

1. OcHoBHM gonycKaHus

OcHoBHUTE fonyckaHWs, kouTo [PYKeCTBOTO NPaBu Npw KanKynmpaHe Ha AbNTOCPOYHMS Cu BU3HEeC ca
Mo OTHOWeHMEe Ha CMBPTHOCT, 3aboneBaeMOCcT W PeaocBHOCT Ha nopTdeiina. KoHTponbT BLPXY
PefoBHOCTTa Ha nopTdhenna 6Mea npegeapuTenel — upes KOHTPON BbPXY NOANUCBAYecKaTa AEMHOCT
MoCreABall — 4pe3 OCblUeCTBABAHE Ha pefoBeH Tpernea Ha 3acTpaxoBarternHuTe JOroBOPH.
MopTtdelinbT Ha [pyxecTsoTo € AMBepcudUUMpPaH, a KOHUEHTPaUMATa Ha 3acTPaxoBaTeNHUs PUCK Ce
Hamansasa oT cknyeHuTe oT [ApyxecTsoTo Npe3acTpaxosaTenHu Aorosopu. TO3W BUA NPe3acTpaxosaHe
NPOMEHA, KakTo cpeaHata Ha pasnpegeneHneto Ha obulata cyMa Ha OYaKBaHWTE 3acTpaxosBaTeflHu
nnalaHns (C KoeUUMEHT B pasMep Ha Camo3aabpXXaHeTo) Taka U ancnepcusta UM (G KoeULMEHT B
pa3Mep Ha kBagpaTta Ha camosagbpKaHeTo). C ToBa CBLLIECTBEHO Ce ONeKoTABA TEXecTTa, noeTa oT
uefeHTa.

3a pasnvuHuTe npegnaraHM OT [IpyXecTBOTO NPOAYKTM ce W3non3sa noAxoaswa Tabnuua Ha
CMBPTHOCT, KOATO OTpas3sfBa O4aKkBaHaTa CMbPTHOCT Ha 6asa Ha CTATUCTWYECKW AAHHW, OaHHW OT
npesacTpaxoBaTtenu U onuta Ha [1py>XecTBOTO npe3 NpeaxoaHUTe roanHU.

V3nonasaHnTe CMETHW OCHOBM OTTOBApSAT HAa OCHOBUTE M3MON3BAHW NPW KankyrMpaHe Ha npemMunte u
OuBaT ajantvpaHn, ako ce NpeLeHu, Ye MbPBOHAYaAnHUTE AOMYCKAHUS 33 GUIYPHOCT He ca Beue
OOCTaTbYHM,

BeAHbX roauluHo ce npaBu aHaNM3 Ha OCHOBHMTE PUCKOBE BKAIOYEHW B YCMOBMSATA Ha nonmuuTe. Tosa
Ca pucka CMbPTHOCT, pUCka OT HacTbMNBaHe Ha onpegensHo Texko 3abonsiBaHe, pucka ocsoboxaaBaHe
OT NpemMun nopagu HeTpyAocnocoBHOCT, pUCKa OT HacTbMBaHe Ha wHBanNWAHocT. Mpw HanpasBeHuTe
aHanuan Ha HUBOTO Ha CMbLPTHOCT & YCTaHOBEHO, Ye He e Heobxoouma peBu3us Ha Tabnuuata 3a
CMBPTHOCT n3nonssaHa ot [pyxecTeoTo. lNpegsnaenuTe B npemuute fo6aBku 3a OTAENHUTE NOKPUTM
p1CKOBE Ca AOCTaTbYHM 338 MannawaHe Ha o6e3LueTeHUsTa No CbOTBETHNA PUCK,

2. TecT 3a #OCTATBLYHOCT Ha 3a4BIMKeHUATA M aHann3 Ha YYBCTBUTENHOCTTA

Cnopes MC®O 4 § 15 sacTpaxoBaTerHuTe koMnaHum TpsibBa Aa aHaNWManpaT 3aQbibkeHUsITa CH ypes
TecT 3a pocTaTbyHOCT Ha 3aabmxennsTa (LAT). MC®O 4 He pasa TouHa geduHuums 3a LAT. Bbnpeku
TOBA, BCUYKM W3MEPBaHUA Ha 3acTpaxoBaTefiHuTe 3a4blKeHns MoraT 4a ce pasrnexaat KaTo narpageHu
OT TpWU OCHOBHYU cbeTaHm YacTu (rf. IASB, Agenda Paper 10G, p.3):

= [pnbnwkenne Ha BbaewmnTe napmuHM NOTOLM
* [peanonoxexve 3a BNMAHNETO Ha BPEMETO BLPXY CTOMHOCTTA HA NapuTe (QUCKOHTUPaHe)
= [lpegnonoxeHve 3a BNUAHWETO Ha pUCKa

TecTbT 3a 4OCTATLYHOCT Ha 3abIDKEHVSITA € HANPaBeH BLPXY Lenus Habop OT eAMHUYHW KNacuyecku
KMBOTO3aCTpaxoBaTenHu OOroBopu OT noptderna Ha [pyxecTBoTo. O4YakBaHMAT napuyeH NOTOK OT
Lenusi nopTgein e reHepupar Ha 6asa Ha CTOMHOCTUTE NO BCEKM MHAVBMAYANEH A0roBop.

Horoeopute no 3acTpaxoBku ,XKMBOT®, CBbP3aHK C MHBECTULIMOHEH (hOHA He Ca B3EeTU M0 BHUMAaHME npwm
TecTa, Tb KaTo nopTderina oT TAX e TBbPAe ManbK, NnawaHudTa no TAX 3aBUCAT OT nasapHara
CTOMHOCT Ha MHBECTULIMOHHNTE (POHAOBE M MHBECTULIMOHHWUSA PUCK 3a 3aCTPaxXoBaTens, KOMTO € OCHOBEH
npegMeT Ha pasrnexaaHe npu TecT 3a 4OCTaTbYHOCT Ha 3a0bMKEHUNATA, € He3HaYUTENEH.

W3xoxpaikv oT onuta Ha [pyxecTtsoTo u Ha TPABE pyn ca HanpaseHn cnegHuTe A0NycKaHus:

*  CMBPTHOCT - AHANN3bLT Ha CLOTHOLIEHMETO Ha 0DE3LETEHNATA 38 CMBPT M PUCKOBUTE MPEMUY
3a MuHanaTa roAuHa nokasea, 4e CMbLPTHOCTTa € NO-HWUCKAa OT KarnkynupaHata B HalwuTe npoaykTu.
HalweTo Hai-nobpo AonyckaHe npu ocbliecTBsBaHe Ha TecTa 3a AOCTATbYHOCT HA 3agbiBKeHMsaTa e
25% OT CMBPTHOCTTA, KaIKkynupaHa B 3acTPaxoBaTeNH1Te HW NPOaYyKTH.

= [lpexpaTenn u GeanpemuitHn fnoroBopu —3a onpedensHe Ha MPOUEHTUTE Ha NpeKpaTeHWn U
besnpemuitin gorosopu e msnonssaH mogensT ,0606wWeHn KymynatveHu Mogenn” — OKM (GAMs).
GAMs ce wusnonsea, 3a [gda onuWwe 3aBUCMMOCTTA MeXAy BEpPOSITHOCTUTE OT OTKas oOT
KMBOTO3ACTPAXOBATENHU AOrOBOPU U MPEBPbLUAHeTO MM B GeanpeMuiiHM 1 Ha cneuuduyHuTe
XapaKkTepucTUKX Ha caMusaT SOroBop .
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-IPABE Btneapus )KuesomozacmpaxoeaHe“ EA/]
Tpunoxenusn kbM 200uWHUA huHaHCcO8 omyem (NPOdbIKeHUe)
31 dexemepu 2017 2.

M3WMCRABaHeTO Ha

2. TecT 32 AOCTAaTLYHOCT Ha 3aLIKEHUSITA N aHANNU3 Ha YYBCTBUTENHOCTTA (NPOALKEHNE)

* Pasxogn — M3auucnseaHeTo Ha cerawHaTa CTOMHOCT Ha pasaxofuTe e HepasfenHa 4acT oT
copTyep (Sepp 2.2), ¢ KOWTO M3BbPLUBAME NPecMATaHKATa. Sepp 2.2 nonydasa HYXHUTE BXOAHW OaHHM
ot KOS, koiiTo ocurypsiBa pasxogHaTa YacT OT NPEMMUTE, KaKTO 1 edeKTUBHUTE BEKTOPU Ha pasxoauTe
Ha 6Gasa eauHnuen gorosop Cnea kaTo Moaenvpame Gbaewy 3anucaHW NpeMun, 40 MOMEHTa Ha
NpUKNoYBaHe Ha MNOCMNeAHMAT ChbulecTayBall AOTOBOP, MOXEM fla NPeCMeTHEM HACTOAWATa CTOMHOCT
Ha n3BbHpeaHWTEe pasxoaun v aa nosyvymm CToMHOCT oT - 15,379 xun. nB.

*  Wndnauna — MNpedsua ABNrOCPOYHWSI XapakTep Ha MNPOEKTMPaHMTE NapuyHM NOTOUM npw

M34MCIABEHe Ha TeXHWYECKMTE Pe3epBY Ce U3NOM3Ba FroAMLLIEH NPOLEHT Ha nHdnaums ot 0,5%.

= bbpewo yyactne B nevanbarta - Bbgeworo ydacTve B neyanbaTta He ce B3ema npeasua, Toi
kaTto [IpyxkecTBoTO MMa NpaBoTO Aa OTMEHW AOMbIHWTENHATA AOXOAHOCT B CNyyai Ha Kpuaa.

Ha Gasa Ha Tean aonyckanwsi ca oGpasyBaHu napuuHuTe NoTouy. Tesn napuyHv noToum MoraT ga 6baart
B ABE NOCOKU:

* NrawaHus oT KNMeHTn (Npemun)

* NrawaHns Ha KNMeHTU (3acTpaxoBaTenHu 3aabIHKkeHns)
Bsemart ce napuyHute noTouM U KOMMOHEHTWTE HAa peaepsa, KouTo ce aoBasaT kbm BE (BE — Hai-
poBpata oueHka) ¢ KBOTM/HAnOaBKW 3@ OTKYNW U MpeKpaTeHn AOroBOpU CNopeq AOMNyCKaHUsTa HM.
MpencrassaneTo e no otgento 3a LOB 30 (goroeopu ¢ yuactve B nevan6ara) n LOB 32 (gorosopn Ges
yyacTve B nevanbara). [uckoHTupaHata cyma Ha napuuHuTe notoun Ha LOB 30 u 32 uarpaxaa obuwara
cyma Ha BE.

lNo-KOHKPETHO, T€3M NapMYHKN NOTOLM Ca ANCKOHTUPAHY G NMXBEHATa KPMBAa W3BNedYeHa oT noprtdeiina Hu
obnurauvm Kkbm 31.12.2017.

TexHnuyecku pesepBu NPU HACTOSALWATa METOAONOIUSA
PesepsuTte no gorosopnte (6e3 3aCTPaxoBku, CBbP3AHN C UHBECTULMOHEH (hOHA) NPU HACTOALLATa KbM
31.12.2017 meTogonorva ca cnegHire:

Peseps XWN.NB.
MpeHoc-npemneH peseps: 14,428
MaTtemaTnyeckun peseps: 114,031
[sn na pesepBa 3a NMUXBU U BORYCK: 8,564
Peseps 3a 6bAewlo yyacTue B goxoaa: 1,026
060 pesepsn 138,049

Pe3yﬂTaTMTe Ca KakTto cneapa:

[pu rapaHTvpaH NUxBeH NPOLEHT, CTOWHOCTTA Ha 3agbimkeHnsTa e 112,732 xun. n..

MasapHuTe NUXBeHN HMBA Ha obnuraumnTe B NopTdenna HU ce ABwxat mexay -0,15% (KpaTKOCPOHHM
MHBECTMUMW), A0 Hafl 3% (4bNrocpoYHN MHBeCTULMK). Chnep KaTo rapaHTUPaHWUAT NUXBEH NPOLEHT e 3%
3a nopTconnoTo fo 1.7.2014 n 2,5% ot 1.7.2014 po 01.04.2016 un 1,25% oT Torasa, NUXBeHaTa Kpusa
Ha obnuraunmte e cpaBHMMAa C rapaHTMpaHWTe HMBA. HvBaTa Ha OTKyNW W CTOPHA, KOMTO Mpes BTopaTta
rogvHa oT A40rOBOpWTE Ca BUCOKY cnomara 3a pegyunpaHe Ha Best Estimate (BE — nan-goGparta oueHka).
Kato uano Hai-gobpaTta oOLeHKa Ha rapaHTMpPaHWTE Pe3epBM € 3HAYUTenHo noj 3agbMKUTENHaTa
BanaHcoBa CTOWHOCT, cnegosatenio LAT nancksaHusATa Ce yaoBneTeopaBar.
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»IPABE Bbvnnzapus dlueomozacmpaxoegane“ EAL]
Npunoxenus kuM 200uwWHUA huHaHcoa omyem (npodnLkeHue)
31 dexemgpu 2017 2.

2. TecT 3a AOCCTAaTHLYHOCT Ha 3aAb/MKeHNATa U aHann3 Ha YYBCTBUTETHOCTTA, RPOAbIDKeHUe

3a pa OEMOHCTpupaMe [OCTOBEPHOCTTa Ha HawuTe pe3ynTtaTtu, npegcraBsme cnegHust aHanv3 Ha
HYBCTBUTENHOCTTA.

Cnen npecmsataHe ¢ HamaneHue ot 100 6aswcHm Todku (down-shift) Ha cpounata CTPYKTYPa Ha
nuWXBeHWTe NpoLieHTn, cnopej npasunarta Ha Solvency |, cTonHocTTa Ha 3agbimxkenusTa e 134,450 xun.
ne.

OBACHUMO CbC CNecTOBHMA XapaKTep Ha npoAaBaHuTe OT [pyXecTBoTo NpoaykTK, edekTa OT MPOMSIHA C
+/- 10% BbB BTOPOTO BaXHO 3a NPOAYKTMTE Ha [pYKeCTBOTO AOMyCKaHe, a UMEHHO — CMbpTHOCTTA /
WHBanNWaHOCTTa € HeCbLUEeCTBEH. B TO3M CMMCHN CbLIECTBEHM 3a [IpyXecTBOTO ca npeAcTaBeHuTe no-
rope pesynrara ot [IAT Tecta.

TecTeT 3a QOCTATLYHOCT (aAeKBATHOCT) Ha 3adbmkeHusTa (LAT) nokassa, Ye HacTOALIMTE pe3epeu ca
A0CTaTbyHW, 3@ Aa NOKPUST ChbLUECTBEHMTE pUCKoBEe Mo nopTdeina U ga ce W3NNaTtaT BCUYKM Bbaewm
rapaHTupanun 3agbibkeHus:, npousTuyawm o1 noptdenna Ha apyxectBoTo. Heka otbenexum, ye LAT
CNoT KypcoBeTe ce ApxaT npubnuantenHo B AvanasoHa -0.15% ao Hag 3%. Cbaeikn no ToBa, MoXe Aa
3aKNoYMM, 4e WHBEeCTULIMOHHAaTa HWU cTpaterna e Ao0pe KOHCTpyupaHa M HW NO3BONABA Oa NOKpUEM
HUBaTa Ha rapaHTMpaHuTe 3agbidkeHus. [lpyra npuuuHa nasapHata CTOMHOCT e Mo-HUcka oT
HanaHcoBaTa CTOMHOCT € BWCOKOTO HWBO Ha OTKYMM M CTOPHA, KOUTO ce HabrogasaT. Chwo Taka
CMBPTHOCTTa e A0CTa Mo-HUCKa OT u34ucneHata. B cnyvaii Ha yBenwu4aBaHe Ha NasapHUTE MUXBEHU
npouenT ¢bC 100 BP, 3agbmkenusiTa npecMeTHaTW C rapaHTUPaHusiT NIUXBEH NPOLEHT ce yBenuuasaT
3HaYUTESIHO, HO BCE Nak ocTasaT nog 6anaHcoBUTE CTOWHOCTH.

3. YnpasrieHue Ha (hHAHCOBKA PUCK

HeiiHocTTa Ha ApYXecTBOTO ro uanara Ha (VHAHCOBU PUCKOBE, BKMIOYBALLM BanyTeH PUCK, MUKBUOEH,
KpeauTeH pUCK, nasapeH PUCK WU JIUXBEH PuUck. PbKOBOACTBOTO (POKyCMpPa BHUMAHMETO CU BbPXY
HenpeABMONMOCTTa Ha (bMHAHCOBUTE Nasapy 1 ce CTapae Aa MUHWMU3NPA HEraTMBHOTO UM BIUSIHUE
BbpPXY peaynrata OT WHBECTULMUTE HA APYXeCTBOTO. YNpaBNeHWeTO Ha pUCKA Ce M3BbpluBa OT
YNpaBuTenHuA CbBET. YNPaBUTENHUAT CbBET AaBa NPUHLUMNHWTE HACOKM Ha OBLWOTO ynpaBneHve Ha
pyCKa, KaKTo W MOMUTUKUTE NO OTHOLWEHMe Ha CneuuduyHK cepyn KaTto BanyTeH puUCK, KPEAUTEH PHCK,
NMKBNAOEH PUCK, UHBECTULIMOHHA NonnTuka. OCHOBHaTa Lien Ha ynpasneHueTo Ha (uHaHCOBMS pUCK e Aa
Ce YCTaHOBAT rpaHWLMTE Ha pWUCKA M [a Cé OCUrypu 3anasBaHeTo Ha pucka B Te3u rpaHuuy.
YNpaBreHneTo Ha OnepaTMBHUS M 3aKOHOOATENHUA PUCK LENU OCUTypsSIBaHe Ha MOAXOASLOTO
(PYHKUMOHVPaHEe Ha BbTPELIHOMNPMEHNTE NOSUTYKNA U NPOLEAYPH U MAHUMU3NPAHE Ha Te3W PUCKOBE.

1. BanyteH puck

BanyTHuAT puck e puckbT, NnponaTuyaLy oT KonebaHMeTo Ha CTOMHOCTTA Ha IMHAHCOBUTE MHCTPYMEHTH,
BCneacrene Ha NpoOMEHW BBB BanyTHUTE KypcoBe. [pyXecTBOTO € W3NOXKEHO Ha BasnyTeH pUCK B
pesynTaTt Ha konebaHuATa Ha BanyTHUTE KypcOBE Ha OCHOBHWTE BamnyTu Ha MHAHCOBUTE MO3ULMK U
napuyHnTe notoun. [pyxecTsoTo ynpaenaBa TO3W BanyTeH puCK, KaTo NOAAbLPMKA [JOCTATbYEH
VHBECTULIMOHEH NOPTent AeHOMUHUPaH B eBpo. B kpas Ha roguHata OpyKecTBOTO UMa aKTWBU W
nacueu B GbArapcku nesa W €Bpo, KOWTO Ca ONOBECTEHYU B CLOTBETHUTE MPUIIOXEHWUS KbM OTYeTWTE,
lMpoaykTvTe, KOUTO APY)XKECTBOTO Npeanara ca B €BPO, CHOTBETHO W 3afeneHuTe 3acTPaxoBaTerHo-
TEeXHUYECKV pPe3epBy ca B eBpO.
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- PABE Bbnzapus Xusomozacmpaxogane* EAL]
Tpunoxeruss kKbM 200UWHUA huHaHCO8 omyem (NPodLiKeHue)
31 dexemapu 2017 2.

1. BanyteH puck {(npoabrikeHue)
2017 r. 2016r.
B xunagn nesa NeBa Espo Obuwo Nesa EBpo O6wo
PUHAHCOBU aKTUBHU
OUK abpxaHn oo nagex - - - 11,086 11,095
KopnopaTtuern obnvraumm gbpkaHu
[0 nanex 1,014 1,014

JOUK Ha pasnonoxeHwne 3a npogaxba - 139,255 139,255 - 97,011 97,011
KopnopatueHu obnuraumm Ha

pasnonoxeHue 3a npopaxota - 31,234 31,234 - 35,947 35,947
ObpxaBeH gbnr - 1,297 1,297 - 1,208 1,208
[isanoBe B MHBECTULMOHHM (pOHAOBE

Ha pasnonoxeHue 3a npogaxoba - 20,930 20,930 - 19,003 19,003
MHBECTUUWOHHN hoHAOBE B Nonaa

Ha >XMBOTO3acTpaxoBaTenHn nonuum

CBbP3aHW C MHBECTULMOHEH POHA, - 9,582 9,582 - 7,412 7.412
3aemu cpetny nonuua - 368 368 - 466 466
[an Ha npesacTpaxoBaTens B

TEXHWYECKNTE pe3epsu - 736 736 - 678 678
B3emaHusi n apyrvm akTuBu 170 1,404 1,574 269 1,153 1,422
MapunyHn cpeacTea v napuyHv

E€KBUBANEeHTH 1,495 189 1,684 1,529 3,058 4,587
O6wWwo puHaHCOBU aKTUBMU 1,665 204,995 206,660 1,798 178,045 179,843
B xmnsgn nesa 2017 r. 2016 .
®P1HAHCOBW NacUBKX NeBa Espo Obuwo NeBa Espo Oobwo
3actpaxoBaTennu pe3epsu - 149,423 149,423 - 133,261 133,261
[enoanty, nony4eHun ot

npesacTtpaxoBaTenu - 41 41 - 55 55
3aabrvkeHns No AWPEKTHN

3acTpaxoBaTefiHu onepauum 996 2,763 3,759 1,210 2,514 3,724
3aabmKeHUa No nNpesacTpaxoBaTenHy

onepauum - 444 444 - 372 372
Opyrv 3agbmxeHns 457 - 457 393 - 393
O6uo hMHaHCOBU NacUBU 1,453 152,671 154,124 1,603 136,202 137,805

2. INnkBngeH puck

TIMKBUOHWAT PUCK € PUCKBT, NPOM3TUYALL, OT HECHOTBETCTBUETO MeXdy CPOYHATa CTPYKTypa Ha akTUBUTE
n 3agbmkeHnsaTa. Kem 31.12.2017 r. Apy>KeCTBOTO He CHMTA, He € W3NOKEHO Ha 3HauYUTeNneH NUKBUOEH
pUCK 1 NoaabpXa WHBECTULMOHEH NopTdhenn cbc cpoyHocT Bnm3ka Ao MakcumarnHara, npegnaraHa Ha
rnasapa, TbA KaTo 3agbiPKeHMATa MO 3acTpaxoBaTeNHW ornepauvm ca B 3HadyutenHaTa CcuM  4acT
ObnrocpoyHn. ChblleBpeMeHHO C TOBa OPYKECTBOTO NOAABPKA [OCTATBYHO KOMUYECTBO NMKBUOHW
CpeacTBa, G KOUTO Aa NocpeLta TEeKYWNTE CU HYXAW.
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I PABE Bvnzapusi Xlusomozacmpaxoearne* EAL]
lMpunoxenus kLM 200uiHUA (huraHcoe omyem (MPodbrKeHue)
31 dekemepu 2017 2.

2. NwukengeH puck (npoabInKeHNne)
Bes

31.12.2017r. Or1igo OTt3mo0o Ot5p0 Hag 10  maTtyput

B xunsau nesa HOo1r. ar. 5r. 10r. T. eT O6buwo
®PuHaHCOBU aKTMBM

OUK gvpxanu go nagex i

KopnopatuneHu obnurauum

ObPXaHU Ao nagex _ R _ =
JOUK na paznonoxerue 3sa

npopax6a - 84,259 54,996 139,255
KopnopaTtueHu obnuraumm Ha

pas3nonoXeHue 3a npogaxkba

3,817 10,805 9,043 7,569 31,234

[bpxasen gbnr } } 1,297 1.297
[Osnoee B MHBECTULIMOHHU

OHAOBE Ha Pa3nNonoXeHue 3a

npogaxba - - - 20,930 20,930
MHeecTnumorHu thoHaoBe B Nonaa

Ha XXMBOTO3acTpaxoBaTenHy

nonvun cebp3aHi ¢

MHBECTNLUMOHEH hoHA - - 9,582 9,582
Saem cpeuy nonuua 20 45 93 101 109 - 368
[an Ha npesacTtpaxoBaTens B

TEXHUYECKUTE pesepBU 507 299 ) ) ) 736
BaemaHus n apyri aktuen 1,404 25 17 21 107 1,574
MapwyHm cpeacTBa v napuyHU

EKBUBANEHTM AbPXaHW 00 nagex - - - 1,684 1,684
O0wo dMHaHCOBW aKTUBWN 1,931 4,116 10,915 93,424 63,971 32,203 206,660

Bez

31.12.2017 r. Or1po Or3pmg0o Ot5p0 Hap 10 wmartypur

B xunagn nesa Oo1ir. 3r. 5r. 10r. r. er O6uwo
®PUHaHCOBU Nacusen
3acTpaxoBaTenHu pesepeun 15,879 341 40,476 44,798 47,929 149,423
HenoauTn, nonyyexu or

npesacTtpaxoBartenu 41 - - - 41
3aabmKeHNs No ANPEKTHN

3acTpaxoBarenHu onepauunm 3,759 - - 3,759
3apbikeHus no

npesacTpaxoeaTenHy onepaumm 444 = - 444
Apyrn 3agbrikeHus 457 - - = - - 457
Obwo 20,580 341 40,476 44,798 47,929 - 154,124
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. PABE Bunzapus XuaomoszacmpaxoesaHe™ EAf]
lMpunoxeHus KbM 200UWHUSA huHaHCO8 omyem (TPodnImKeHue)
31 dexkemepu 2017 2.

2. JinkBugeH puck (npoabIIKeEHNE)
Bes
31.12.2016 r. Oripo O1r3go Ot5p0 Hag 10 wmarypwut
B xunsau neepa ODo1r. 3r. 5r. 10 r. r. er O6wo
®UHAHCOBU akKTUBU
K
LUK gbpxxann go nagex i 11,095 ) 11.095
KoprnopaTtueHn obnurauum
ObpKaHy Ao nagex . 1,014 1,014
OLK Ha pasnonoxeHue 3a
npoaaxba - 72,713 24,298 - 97,011
KopnopatueHu obnvraumm Ha
pasnonoxeHue 3a npogaxba
2,160 3,391 19,123 11,273 35,947
OvpxaseH gbnr 1,208 1,208
[snose B UHBECTULIMOHHM
hoHAOBE Ha pasnonoXeHwe 3a
npopaxba 19,003 19,003
MHBECTMUNOHHN dhoHOOBE B
nonsa Ha
KMBOTO3acTpaxoBaTenHn
nonMuKn cBbP3aHmn ¢
MHBECTMLIMOHEH hOHA 38 228 471 2,201 4,474 7,412
3aem cpeilty nonvua 3 50 114 173 126 - 466
[an ra npesacTpaxoeatens B
TEXHUYECKUTE PE3EPBM 475 203 B ) 678
BaeMmaHua n gpyru aktusm 1,153 - - 72 197 1,422
MNapuyHn cpeactesa n napuyHn
eKBVBaneHTn abpxaHu 4o
napex - 4,587 4,587
O6wWo huHaHCOBK aKTUBK 1,669 14,750 3,976 94,210 41,451 23,787 179,843
Oritgo Or3po Otr5p0 Hag 10 Bes
31.12.2016 r. Ro1r. - - = & MaTyput  Obuyo
3r. 5r. 10r. r.
B xunsagn nesa er
®UHAHCOBU NacuBK
3acTpaxoBaTenHu pesepBu 14,572 264 35,101 41,510 41,814 133,261
HenosnTtun, nonyyenn ot
npesacTpaxoBaTenu 55 - 55
3agbrkeHus No QUPeEKTHN
3acTpaxosaTtenHu onepauum 3,724 . - - 3,724
3aabKeHus no
npesacTpaxoBaTenHu cnepauni 372 - 372
Opyru 3agbvmkendns 393 - - - - - 393
Obwo 19,116 264 35,101 41,510 41,814 - 137,805
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»PABE Brneapus XXueomo3acmpaxoeare“ EA[]
MpunoxeHus KbM 200UIHUSA ¢pbuHaHco8 omyvyem (MPodbIKeHuUe)
31 dexemepu 2017 2.

= AR

Triosy 0 B
HIEeHNE B
e e ket

.

3. KpeonTteH puck

,D,py)KeCTBOTO € MN3NoXeHo Ha KpeauTeH PUCK, KOMTO npousT4a OT eBeHTyanHaTa HEeBBH3IMOXXHOCT Ha
ONbXHNUNTE Ha AOPYXEeCTBOTO [da NOKPUAT 3aAbimKeHuATa CW KbM  HEro, Korato ca AObIDKUMW.
MakcumanHaTa M3noXeHOCT Ha KpeanTeH pUCK Ha OpPYXeCTBOTO KaTo UANno € oTpaseHa B 6anaHcoBaTa
CTOWHOCT Ha (bl/lHaHCOBI/ITe aktusyu. BriugHmeTo OT eBeHTyarnHO HeTMpaHe Ha akTMBK U 3aQbIlbPKeHWs 3a
HaMandaBaHe Ha KpeJuTHaTa M3NOXKXEeHOCT € He3Ha4YnuTenHo.

Tabnvuata no — gony NpeactaBs kayecTBOTO Ha (PUHAHCOBUTE aKTUBWM KaTto MakcuMmarnHa kpeauTHa
ekcnosnuuws, Ha 6asata Ha pelTuHru 3a 2017r. ca ot S & P wm Fitch, Tam xbaeTo Te3m penTuHm ca
NPUNOXKUMI;

Bug nHBecTMUMA PenATnuar 2017 r. 2016 .

ALK Fitch S&P Fitch S&P
PenTtuHr BBB 2,866 - -
Pentunr BBB- 2,036 113,294 11,095 -
PentmHr BBB+ 2,045 3,206 2,984 3,197
PenTuHr A- 4,538 2,096 4,532 -
PewtuHr BB+ - - - 83,827
PelATnHr A+ 1,850 - 1,046 -
PewnTtunr A 2,088 - 1,140
Bes peATuHr 3,505 - -
PenTtuHr AA- 280 1,451 285

AwpxaseH abnr Penitnnar BBB- - 1,297 1,208

Ob6nurauum PentuHr AA 1,327 - 1,317 1,455
PenTtuHr BBB- - - 407 .
PelitnHr AA- - - 1,014
PeaTtunr BBB - - 1,291 -
bea penTtuHr 1,772 - 4,095 -
PenTtunr A- 1,394 - - -
Pentnur BBB+ - - 1,216

O6nuraynm Ha OHAHCOBU

VHCTUTYUMK
Pentunr AAA 9,296 2,988 9,503 3,051
Pentudr A+ - 3,612 - 1,261
PenTtunr AA- 1,031 - 1,055 -
PelTuHr AA 1,162 - 3,360 -
PeAtuHr A - 1,382 - 3,852
PentuHr BBB+ - - 2,125 -
PelitnHr A- 2,063 850 .
Bes perTuHr 2,121 . - -
PentuHr BBB 1,061 - 1,094 865
Peitunr BBB- - 1,175 -

Obwo: 40,435 131,351 48,767 97,508
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»PABE Btnzapusi XlueomoszacmpaxoeaHe* EA[]
fpunoxenus kbM 200uwiHUA huHaHcos omyem (MPodLJiKeHue)
31 Gexemepu 2017 2.

3. KpeauTeH puck (mpoabimkeHue)

TabmuaTa no-Aony npeacTaBs aHanws Ha Bb3pacToBa CTPYKTYpa Ha Nafexvwpannte, Ho HeobeaLeHeH!
PUHAHCOBUTE aKTUBMN:
O6wWwo nagexxupanu, Ho

31 aekemepm 2017 r. O11 go 30 geHa Or 31 po 90 peHa Heobe3LeHeHn
BaeMaHus oT anpekTHu

3acTpaxoBaTtenHu

onepatunu 1208 196 1,404

O0Gwo nagexupanu, HO

31 pexkemepu 2016 r. Ot 1 o 30 geHa Ot 31 no 90 geHna HeoGe3ueHeHH

BsemaHusi o1 gupekTHm

3acTpaxoBaTenHu

onepauun 957 196 1,153
4. JnxeeH puck

WM3naraHeTo Ha [pyecTBOTO Ha nas3apeH PWUCK 3@ MPOMEHW B NMXBEHWS| NPOLEHT € KOHLIEHTPUPaHO B
WNHBECTULMOHHNS My nopTdein. MNpomenn B MUHBECTULMOHHWNTE CTOMHOCTU, AbIDKALLUM CE Ha MPOMEHU B
fIMXBeHUTe NpoueHTH, obave, ce HamanaBaT kaTo Ce OTHECAT W YacTUYHC Ce KOMIMEHCUPAT NPOMEHN B
VKOHOMMYECKaTa CTOMHOCT Ha 3acTpaxoBaTenHWTe pesepBu. [pyXecTBOTO KOHTpONMpa Taau
eKCNo3nuKA Ypes NeprofguyeH nperneg Ha CBOWTE akTUBHWM 1 NacvBHU Noavumn. OLEHKM Ha NapuydHUTE
MOTOLM, KaKTO U Bb3AENCTBUETO Ha ABWDKEHWATA Ha NUXBEHUA NPOLEHT, CBbP3aHN C UHBECTULIMOHHMS
nopTenn n 3acTpaxoBaTenHu pesepeu Ce MOZEenupaT W MNpernexgaTt BEeOHbX Ha ueTupumeceuue.
LianocTHata Len Ha Tesu cTpaterv e ga orpaHudy HeTHUTE NPOMEHW B CTOMHOCTTA Ha aKTUBUTE W
NacuBUTe, NPOMATUYALLK OT ABWDKEHWUATA HA NNXBEHUTE NPOLIEHTW.

Kbm 31 pexemspwn 2017 1. n 31 gekemspu 2016 r. [pyeCTBOTO HE € M3NOXKEHO Ha NUXBEH PUCK MO
(pUHAHCOBUTE CK aKTUBM, TbI KaTO He npuTexasa (DUHAHCOBU aKTUBM C NMaBall, NIMXBEH MPOLIEHT.
YyscTBUTENHOCTTA Ha [dpy»XecTBOTO No MHAHCOBUTE NAackBU € CBbp3aHa C MaTeMaTMYeCcKus pe3eps.
MHopmaums 0THOCHO YYBCTBUTENHOCTTA Ha TEXHWYECKMTE PE3EPBU € NpefcTaBeHa B npunoxerie K.

MpoMennTe Ha edeKTMBHMTE NMXBEHW MPOLEHTU Ha (MHAHCOBUTE aKTMBU Ha [IPYXecTBOTO KbM 31
aexkemspun 2017 1.
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. PABE Bwnzapus XueomozacmpaxoeaHe” EA/]
punoxenus kbm 200uwHUA huHaHcoe omyem (NPodbmKeHue)
31 dexemepu 2017 2.

4, JlnxeeH puck (npogbmkenune)
31.12.2017 EdekTneeH
B xunsam nesa nuxeeH % ®ukcnpaHa nuxea BeannxeeHun O6wo
DPUHAHCOBM aKTUBK
ALK na pasnonoxenue 3a
npogaxba 3.84 139,255 139,255
KopnopaTtuneHu o6nuraumm Ha
pasnonoxeHve 3a npoaaxbta 3.84 29,996 - 29,996
Kopnopatuehu o6nvraumm Ha
pasnonoxeHue 3a npopaxta 4.24 1,238 1,238
ObpxaseH abnr 3.84 1,297 1,297
[sanoee B MIHBECTULINOHHM
hoHA0BE HA pasnonoxeHue 3a
npogaxba - - 20,930 20,930
MHBECTUUMOHHN hoHLoBE B
nornsa Ha
XMBOTO3aCTPaxoBaTEnHK
NonvuM CBbP3aHu ¢
MHBECTULNOHEH (hOHA 9,582 9,582
3aem cpelly nonvua 10.00 368 - 368
Hsn Ha npesacTpaxosaTens B
TeXHWYECKNTe pesepBn - 736 736
BaemaHus 1 apyrv aktmem 6.25 63 1,511 1,574
Mapwynm cpepcTea n napuyHm
EKBMBANeHT! - 1,679 5 1,684
O6wo cmHaHCOBU aKTUBU - 173,896 32,764 206,660
®DUHAHCOBU NacuBu Edbexrusen

nuxeeH % dukcnpaHa nuxsa BeznuxBeHn O6uwo

3acTpaxoBaTernHu pesepsu 149,423 149,423
[enoantu, nonyyeHu ot
npesactpaxosaTtenu 41 - 41
3agbmKeHNs NO AMPEKTHM
3acTpaxoBaTesHy onepauun - 3,759 3,759
3agbmkeHus no
npesacTpaxoBaTesiHu A0roBopur 444 444
Opyrv 3agbmkeHus - 457 457
O6wo dburHaHcoBM nacnemn - 41 154,083 154,124
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4. JNnxeseH puck (npoabnxeHue)
31.12.2016 EdektuBeH
B xvnsagu neea NUXBEH % PukcupaHa nuxea BeanuxeseHun O6uwo
DUHAHCOBU aKTUBU
DUK abpxkaHn oo nagex 6.11 11,095 - 11,095
Kopnopatushu o6nuraumm
ObpKaHn 0o nagex 6.89 1,014 - 1,014
ALK Ha pasnonoxeHue 3a
npoaaxkba 4,13 97,011 - 97,011
KopnopatneHu obnuraummn Ha
pasnonoxeHue 3a npogaxota 4.24 35,947 35,947
OvpxaBeH gunr 4,60 1,208 - 1,208
[anose B MHBECTULMOHHN
dooHOOBE Ha pasnonoXeHue 3a
npogaxbta - 19,003 19,003
MHBeCTUUMOHHK dhoHAOBE B
nonsa Ha
XUBOTO3acTpaxoBaTenHu
nonuum cebp3aHun ¢
WHBECTULNOHER hOHA - - 7,412 7,412
3aewm cpelly nonmua 10.00 466 466
[an Ha npesacTpaxoBaTens B
TEXHUYECKUTE pe3epeu - - 678 678
BaemaHwva n gpyrv aktmem 6.25 72 1,350 1,422
MNapuyHu cpeacTBa U NapuyHK
eKBMBaneHTn - 4,581 6 4 587
O6wWwo hMHaHCOBM aKTUBMK - 151,394 28,449 179,843

EdekTUBEH

dUHAHCOBM NacuBU nmxeeH % dukcupaHa nuxsa BeznnxBeHu Obwo
3acTpaxoBaTenHuu pes3epeu - 133,261 133,261
[enoantu, nonyyexu ot
npesacTpaxoBarenu - 55 55
3agbrxkeHns No AWPEKTHN
3acTpaxosaTenHu onepauum 3,724 3,724
3agbnxXkeHus no
npesacTpaxoBaTenHyu Jorosopu - 372 372
Apyrv sagbrmxkeHuns - 393 393
O6wo dnHaHCOBM NAacUBMU - 55 137,750 137,805
5. CboTBeTCTBME MeXAY akTUBUTE U nacusuTe

HpyecTBOTO aKTMBHO ynpaBnsiBa akTMBuTE CWM KaTO M3MOon3sa noaxond, KOWTO GanaHcupa KauvecTBo,
AmeepcuduKaLng, CbOTBETCTBME MeXAy akTMBUTEe W NacuBUTE, NUKBUAHOCT W Bb3BPLLUAEMOCT Ha
nmHBecTMUMMTE. Llenta Ha MHBECTULMOHHMA NpoLec e Aa ONTUMM3UPa MHBECTULMOHHUS OOXOA, KOpUrnpaH
C pvcKa, KaTo rapaHTipa, Ye akTuBUTe W NacuBUTe ce ynpaenasaT Ha 6a3a Ha NapuyHUS NOTOK U TEXHMUS
matyputeT. PucKoBuaT koMWTET NO ynpasBneHue Ha akTMBMTe U nacuBuTe Ha [pauep Bekcensanture
®epanxepyHr Al (gpyecTBO-Maiika) cropef CKNHYEeH AOrOBOP 3a ayTCopCWHr ¢ [pyxecTBoTo 3a
ynpaBneHne Ha nHBecTUUMUTE npernexga v ogobpaea uenesunTe NopTgennn Ha nepruognyHa 6asa, kaTo
nonara MHBECTULIMOHHUTE OTPAHNYEHUS N NIMMWTU W OCUTYpsiBa HAA30p BbPXY npoueca no ynpaeneHue Ha
aktmBuTe W nacueute. OTYET 3a CbLOTBETCTBME HA WMHBECTUUMWTE Cpelly HETHUTe 3acTpaxoBaTesNHu
pesepBu ce W3roTBS W NpeacTass Ha Tpumecedne Ha Komwonsa no ®uHaHcoB Hagsop. B T03m oTyeT ca
cnaseHu usuckBaHusaTa Ha Kopekca 3a 3acTpaxoBaHe 3a Bvga UM obema Ha QTAenHWTE BUAOOBE

WHBECTUUWK, KOUTO MOraT Aa Cny»KaT KaTo obes3neyeHmne Ha HeTHUTE 3acTpaxoBaTenHy pe3epeun.
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6. OnepaunoHeH PUCK

OnepaunoHeH puck e pUCKbT OT MPeKW WNW Henpeku 3arybu B CNeacTBMe Ha pasnnyHi NPUYUHK
CBbp3aHn ¢ npouecute B [pyKecTBOTO, MepcoHana, WHMOPMALUMOHHUTE TEXHONOMMW U
MHPacTpykTypaTa, KakTo 1 B CIIEACTBYE HA BBHLUHW (aKTOpK, PasnuuHu OT NasapeH W NUKBWAGH PHCK,
KaTo HanpuMep PUCKOBETE Bb3HWKBALLM OT MPaBHWTE W PErynaTopHU W3ACKBaHWA U OBLLONPUEeTH
CTaHgapTv 3a KopnopaTueHO noBedeHne. ONepaLroHHUTE PUCKOBE Bh3HWKBAT OT BCWYKW Onepaumnn Ha

OpyxecTBOTO.

Lenta Ha [IpyxecTBOTO e ga ynpaBnsiBa onepaumoHHUS PUCK, Taka 4Ye ga nocTurHe bananc mexay
13GArBaHeTO Ha PMHAHCOBY 3arybu 1 penyTaunoHeH puck Ha [pyecTBOTC M e(beKTNBHOTO ynpasneHve
Ha pasxoguTe.

7. YnpaBneHue Ha KanuTana

MNonnTukaTa Ha YnpaBuTenHus CbBET € ga ce NoagbpXa CunHa kanutanosa 6a3a Taka, Yye Aa ce 3anasu
AOBEPWETO Ha aKLMOHEpWUTE WM Ha nasapa KaTo Usno, M Ja MoraT Aa ce OCUIypsiT YCIOBWSt 3a pasBuTue
Ha 6usHeca B 6baelle. MNpes rogvHaTta He e UMano NPOMeHU B NOAX0AA 3@ YNPaBNeHWeTo Ha KanuTana
Ha JpyxecTBOTO.

Kbm 31.12.2017 r. cobecTBenusaT kanutan Ha [pykecTBOTO e B pasmep Ha 57,288 xun. nB., KOETO € G
10,301 xun. ne. noeeve oTkonkoTo kbM 31.12.2016 1. Mpe3 2017 r. OpyKecTsoTo € peannavupano
neyan6a B pasmep Ha 3,612 xun. ns.

Cuntano ot 1 aHyapu 2016 r. pamkaTa lNnaTtexocnocoGHocT I e B cuna 3a sacTpaxoBaTenHute W
npesacTpaxoBaTenHuTe Apy)ecTea onepvpawn Ha nasapa B Penybnuka Bbnrapus. Hoeurte 3akoHoBu
M3NCKBAHWS MpakTudeckn obxsawar aacTpaxoBaTtenHaTa AEWHOCT, KAaTO aKueHT ce MOCTaBs BbpXy
KanuTanoBaTta afeKkBaTHOCT WM pasnuiHWTE Kareropun pyck, Ha KOUTO Ca U3NOXKEHU 3aCTPaxoBaTerHNTE

ApPYXecTBa.

3acTpaxoBarernHo ApyxecTso ,[paBe Brnrapus XXveoTosactpaxosaHe” EAL]l oTroBapsi Ha U3NCKBaHVsTa
3@ MNaTexocnocofHOCT CbIMacHO AEMCTBALLOTO 3akoHodaTencTso. Kbm 31.12.2016 r. 6e usebpiueH
npernea Ha 6anaHcUTe Ha 3acTpaxoBaTenuTe OT HE3aBWCUMU BLHLUHW NPOBEPUTEnN, pesyntatuTe oT
KOWTO Ga nybrnnkyBaHw Ha caita Ha EIOPA'. Kbm Tasn pata [pyxecTBOTO MMa KoedMUUWEHT nNo
MnatexxocnocoBHocT Il — KW o1 281,67 %. OyakeanmaT koeduumeHT no MNnatexocnocobHocT Il — KUM
€ paHHn kbm 31.12.2017 e B rpanmumTe o1 330 — 390 %.

l https://eiopa.europa.eu/
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2017 CbopbKEeHUA TpaHcnopTHK CronaHckm

3ems u crpagu o6opyasaHe cpegcTea MHBEHTap Obwo
OT4eTHa CTOHHOCT: B -
B HayanoToHa nepmnoga 95 338 302 71 806
Ha NOCTLIMANTE NPes Neproaa - 69 = - 89
Ha uaneanure npes nepuoaa - (3) (31) - (34)
B kpas Ha nepuoga 95 404 271 71 841
AmopTuzauus:
B HawanoToHa nepioAa_ 55 310 226 .82 653
HavucneHa npes nepyoga 4 26 31 2 ] 63
0TnMcaHa npes nepuoaa _ (2 (31) - (33)
B Kpas Ha nepuopa 59 334 226 64 683
BanancoBa cToiHOCT B kpas
Ha nepuoga 36 70 45 7 158

CbopbKeHns n TpaHcnopTHM CronaHcku
2016

3ewms v crpagwu obopyasaHe cpeacTsa WHBEHTap Obuwpo
OTyeTHa cTOIHOCT: o
B HayanoToHa nepuoaa 95 348 264 75 782
Ha nocTbRMNVTE Npes nepuoaa . 10 .38 2 o 50
Ha u3nesnure npea nepuoaa - (20) - (6) _(26)
_B kpasi Ha nepuoga 95 338 302 71 806
AMopTusauus:
B HayanoTtoHa nepuoaa 51 302 198 64 615
HavvcneHa npea nepuoaa 28 28 4 64
oTn1caHa npes nepuoaa - (20) E (6) (26)
B Kpas Ha nepuoaa 55 310 226 62 653
banaHcoBa cToHOCT B Kpas
Ha nepuopa 40 28 76 9 153

HemartepuanHu akTuemu
MNporpamHy NnpoAyKTH K NUUEeH3N 2017 2016
OtyeTHa cTOlIHOCT:
B Ha4anaroHa nepuoaa 37 4
Ha nocTunumTe Npes nepuoaa - 33
Ha 13neanure npes nepropa - -3
B Kpas Ha nepuopa 37 37
[MocnensauaocLeHka
MpeoueHeHa cToMHOCT 37 37
AmMopTusauus:
B HavasioToHa nepuoga 5 4
HauucrneHa npes nepuoga 17 1
oTnucaHa npes nepuosa - G
B Kpas Ha nepuoga 22 5
MNocneaBalaolerka
peoueHeHaCTONHOCT 22 5
BanaHcoga cTOWHOCT B Kpas
15 32

Ha nepuoga
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2017 2016
_®rHaHcoBM akTuBK, Ha Pa3ToNoKeHNe3a npogaxba 192716 153169
DUHEHCOBW aKTUBW, AbPXaHM A0 Nafex - 12 109
O6u0 hMHAHCOBU MHBECTULMK 192 716 165 278
ViHBecTuumoHkmM horaoBe B nonaa Ha
XKNBOTO3ACTPAXOBATENHANOMWLM, CBBP3aHN C
WHBECTULIMOHEH (POHA 9582 7 412
202 298 172 690
KbM 31.12.2017 r. Apy»ecTBOTO NPUTEXABA CNEAHNTE PUHAHCOBW aKTUBY, HA Pa3NoNOXeHue 3a npopaxba
Homun.
CrolHocTt Cpok nuxBa %
Burarapomn UK 51386 2025 - 575%
WHBecTuunonHn honpose ~ 20930 - e
Bbnrapckn [ILIK - 16 104 2024 2,95%
O6nuraumu Ha hrHAHCOBM MHCTUTYLIMK 2988 2025 4,00%
Crnosenckn [LIK 3216 2024 4,63%
Noncxm ALK~ 2665 2025 5,25%
Obnuraunm Ha HUHAHCOBU MHCTUTYLMM 2374 2022 4,38%
_O6nuraunmn Ha MecTHa agMUHUCTPaLUS 2271 2028 3,30%
Obnuraynm Ha OUHAHCOBM MHCTUTYLIMM 1238 2025 4,13%
O6Mraumm Ha MHAHCOBM MHCTUTYLMK 2063 2022 3,50%
Wrannanckm ALK 1823 2039 5,00%
_O6avraumm Ha HMHAHCOBU MHCTUTYLIMI 1668 2023 2,50%
' O6nuraummn Ha hMHaHCOBU MHCTUTYLMK 850 2028 2,38%
Q6nurauuy Ha hUHAHCOBY UHCTUTYLMN 2121 2022 4,13%
O6nuraunm Ha MHAHCOBW MHCTUTYLIMU 1175 2021 5,00%
O6nmraunm Ha hrUHaAHCOBU MHCTUTYLMK 1382 2032 4,10%
O6nvraumm Ha HUHAHCOBN MHCTUTY LMK 1168 2022 4,00%
OBnuraumm Ha hHaHCOBU MHCTUTYLIMK 1088 2020 3,50%
QBnuraummn Ha UHAHCOBN MHCTUTYLNK 637 2019 4,00%
Obnuraumm Ha hrUHAHCOBW UHCTHTYLIMM 1162 2025 2,75%
O6rurauum Ha hvHaHCOBW MHCTUTYLMK 10863 2022 4,25%
Ovpxased aunr 1297 2028 4,60%
Obnurauuu o 1088 2023 3,00%
OBnuraumm Ha rHAHCOBY MHCTUTYLMM 1031 2020 2,00%
Bwnrapckn UK 4988 2027  2,63%
_OBnuraumm Ha hrYHaAHCOBU MHCTUTYUMN - 899 2024 2,50%
OBnuraumu Ha PUHAHCOBN UHCTUTYLIMK 841 2022 4,75%
OBnuraunm Ha MecTHa aaMUHUCTPALLUA 1451 2028 3,38%
_O6nuraumm Ha PMHaHCOBK UHCTUTYLMK 1061 2019  4,00%
O6nurauumn - 684 2034 3,20%
Benrmitckn OLIK 280 2032 4,00%
Wenancin LK 1056 2025 2,15%
Wpnanacku ALK 1142 2030 2,40%
Bunrapcxm ALK 7 - 34509 2035 3,13%
O6nuraumy Ha hMHaHCOBW MHCTUTYLM 8z8 2030 1,50%
Jntosckm LK 1322 2035 2,13%
MNonckn ALK 541 2036 _2,38%.
AUK Ha Yvnn 1057 2026 1,75%
Bunrapcku [ILIK 3454 2028 3,00%
Obnurayuu 1327 2031 1,00%
_O6nuraumm Ha MHaHCOBN UHCTUTYLIMK 1104 2031 0,75%
O6nuraunn Ha MecTHa aaMUHUCTPaLKS 1234 2048 5,35%
Ucnancru ALK _ 989 2030 . 1,95%
O6nuraummn Ha MecTHa aAMUHUCTPaLWs 1043 2027 2,15%
Wpnanacku ALK 708 2026 1,00%
ALK Ha ManTa 2096 2041 2,40%
OUK Ha Ynnn 1031 2030 - 1,88%
Pymuhekm ALK 2853 2035 3,88%
YHrapcku OLIK 2 036 2027 1,75%
O6nurauum 1394 2028 1,63%
192 716
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DPUHAHCOBY aKTMBW, NPOALINKEHUE

Kbm 31.12.2017 r. apy*ecTsoTO NpUTEXaBa CegHUTE MHBECTULWKA NO CNPABEANNBA CTOMHOCT B neYvantu
WnK 3aryou:

CTOoWHOCT
WMHBecTULMOHHN hoHaoBE B
nonsaHa
XMBOTO3ACTPaxXOBaTENHM
NOSTULY CBBP3aHU C
WHBECTULIMOHEH ¢hoHA, 9582

Kbm 31.12.2016 . ApyeCTBOTONpUTEXaBA CNEAHUTE (HUHAHCOBW aKTUBK, Ha pasnonoxeHneaa npoaaxba

Homuh.
CronHocT Cpok nuxea %
‘Bwarapckn ALK — - 49385 2025 5,75%
MHBectuumonn dorpose 19 003 - -
Bwnrapckn OLIK - 15316 2024 2,95%
OBnvraumn Ha PUHAHCOBM MHCTUTYLIMK 3 051 2025 4,00%
Cnosencku [LIK ) 3237 2024 ~ 4,63%
MNorncin ALK 2675 2025 5,25%
OBnuraunn Ha UHAHCOBW MHCTUTYLIMK 2436 2022 4,38%
OBnuraumu e . 2290 2028 3,30%
Obnvraumn Ha prHAHCOBM MHCTUTYLIMM 1261 2025 4,13%
Obnurauuu Ha (HaHCOBY MHCTUTYLIMM 2125 2022  3,50%
Wrannancky ALK _ 1930 2039 5,00%
O6nuraumm Ha hYHAHCOBY MHCTUTYLIMK 1702 2023 2,50%
_O6nuraunm Ha QUHAHCOBU UHCTUTYLIMK 865 2028 2,38%
OBnuraunn Ha hUHAHCOBU UHCTUTYLIMM 1416 ) 2032 4,13%
Obnurauyn Ha HUMHaHCOBN UHCTUTYLIMM 1216 2021 2,50%
Obnuraumm Ha hHaHCOBU MHCTUTYLMK - 2188 2025 4,13%
_OBnurauun Ha HUMHAHCOBM UHCTUTYLIAM 1202 2022 4,00%
OBnuraumm Ha MYHAHCOBU MHCTUTYLUK 1120 B 2020 3,50%
Obnuraumn Ha PUHAHCOBU MHCTUTYLIMN 659 2019 4,00%
_O6nuraumm Ha PIMHAHCOBU MHCTUTYLIMM ) 1172 2025 2,75%
O6nuraunm Ha puHaHCOBU MHCTUTYLIMK 1096 2022 4,25%
Obpkasen abnr 1208 2028 4,60%
Obnwraumm 1108 2023 3,00%
‘Obnuraumm Ha (HaHCOBN UHCTUTYLMM 1055 2020  2,00%
Bearapen UK . 4583 2027 263%
OBnurauuu Ha (brHaHCOBU MHCTUTYLIMK 913 2024 2,50%
O6nurauum Ha PMHAHCOBM MHCTUTYLIMK 869 2022 4,75%
O6nvraumm ) 1455 2028 3,38%
O6nuraumm Ha PUHAHCOBM MHCTUTYLIMK o 1094 2019  4,00%
OBnuraumn ) - 697 2034 3,20%
OBnurauuu 407 2017 4,00%
‘benrwickn ALK 7 285 B 2032 4,00%
Vienawckn ILK 1054 2025 2,15%
Wpnanackn ALK o ) 1140 2030 2,40%
Bwnrapcku ALK 11340 2035 3,13%
O6nvrauvm Ha pUHAHCOBU MHCTUTYLIMKM 836 2030 1,50%
Tntosckn ALIK =5 1295 2035 2,13%
Nonckun [LIK ) 522 2036 2,38%
AUK Ha Yunu ) 1046 2026 1,75%
Bunrapckn LK _ 3203 2028 3,00%
Obnurauum ) 1317 2031 ~ 1,00%
‘OBnuraumu Ha hmHaHCOBM UHCTUTYLIMK e 1106 2031 0,75%
O6nuraumn 1291 2048 2,63%
153 169

Kbm 31.12.2016 r. Apy*eCTBOTONPUTEXABA CNeAHUTE (UHAHCOBY aKTMBY, AbPXaHU A0 Nagex
banaHcoBa CnpaBeanuea HomwuH.
CTOWHOCT CTOMHOCT Cpok nuxea %
Bvarapckn ALK ) 11095 12250 2018 6,00%
Ob6nuraupmn 1014 1084 2018 5,38%

12109 13 334
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OUHAHCOBM KTUBMU, NpoALMKeHUE

Kem 31.12.2016 r. fpyxecTBOTONPUTEXABA CNEAIHNTE MHBECTULMM RO cnpaeeannBa cTOMHOCT B Nevantn
nnu saryou:

CrtomHocTt

MupecTmumnonHn doHaose B
nonsaHa
XMBOTO3aCTPaxosaTenHn
NoAVLK CBBP3aHn ¢
VMHBECTULIMOHEH hoHA, 7 412

NHBecTHUMOHHK UMOTH

2017 2016

OT4eTHa CTOWHOCT:
B HauanoToHa nepuoaa i 5232 5232
Ha nocTbNMnuTe Npes nepuoga ] : =
obeslieHka B p— :
B Kpas Ha nepuoga 5232 5232
AmopTuszauus:
B Ha4anoToHa nepuoja 582 420
Hauucnena rpes nepvoga ) 162 162
B Kpas Ha nepuoaa 744 582
BanaHcoBa CTOMHOCT B Kpasi Ha nepuoaa 4 488 4 650

Mpe3 mecew toHn 2014 r. [pyxecTBOTO 3aKkynysa 26,21% 0T yperynupaH nosemMneH 1MoT, 3 (Tpu) eTaxa B ochuc crpana,
13/58 naeanHu yacT oT NoA3eMeH rapax Ha TPW HVBa 1 26,21% WaearnHu YacTy ot QTAENMHW aKTUBW, KOUTO ca 0By
4acTu Ha crpaad, BCUYKK Haxoasium ce B rp. Coua Ha brbna Ha 6yn. Liap Bopuc Il Ne 1 v 6yn. W. E. lewor LieHaTaHa
npuaobusaHee 5 394 Xun.nB. W OTrOBaps Ha NA3apHUTE CTOMHOCTY Ha CbROCTABUMM MMOTH. OT mecel ioHy 2014r.
ApyxecTBoToMMA CKNIOYEHM IOTOBOPM 3@ OTAABAHE N0, HAEM Ha 3 (TPUTe) eTaxau NapkoMecTaTas crpagata

Kbm 31.12.2015 [Ipy*ecTeOTO € U3BBLPLUMNO Npernes 3a 06e3LeHKa HA MBEHCTVLMOHHIS MMOT, B peaynTaT Ha KOUTO &
oTyenoobesueHkas pasmep Ha 480 xun. nB.

Kbm 31.12.2017 cnpaseanueBaTaCTOMHOCT Ha MHBECTULIMOHHUTE UMOTU e 5,224 xun.nB. LpyxecTBoToU3NON3Ba NasapHa
OLieHKa OT He3aBMUCUM oLleHuTen kbm 30.06.2016, kaTo PLKOBOACTOBOE HaNpaBwno nperieq Ha Ta3u OLEHKa U He cMATa,
e WMa 3HaunTENHW NPoMeHn kbm 31.12.2017 1.

CnpapennnBatacToiRHOCT Ha MHBECTULMOHHUTE MMOTH Ce Onpedens ot [pyxecTBOTOKaTo ce Baaupa Ha oLeHKaTa
W3BBPLUEHR OT BBEHWHK, HE3EBUCUMM OLIGHMTENN HA MMYLLIECTBO, MMALLM NPU3HATA NPOhecHoHaNHAKBANMGUKALMS 1
CKOPQLIEH ONWT B OLIEHABaHETOHA NOAOGHU MMOTW. 3a onpeaensHETOHa CNpaBeaNVBaTa CTORHOCT Ha MMOTUTE ce
3N0N3Ba noaxoa, KoTo KomBuHKMpa pesynTaTnTe OT MeTo/a Ha CPABHUTENHUTE NPOAAXEM M METOAE Ha NPUXoAMTE.
OueHkaTa no cripaBeAnBa CTORHOCT Ha UHBECTULIMOHHI MMOTH € KATeropuUaupaHaKaTo CNPABE/IMBA CTOMHOCT OT HUBO
3 Ha 6a3a BxoAALIM AaHHW 33 U3NOM3BaHATaTEXHMKA 33 OLEHABaHE
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WHBeCTMUMOHHU UMOTH, NpoabIKERNE

TexHUKa 3a oueHABaHe 3HauuMu HeHabrogaemmu Bsanmospbaka mexay
3a semute
MeToa®T, npunaraH npu oLUeHKaTaHa CTOMHOCTTa Ha 1. OrpanuyeHns B HanuuMeToHa CnpaeeanuBaTacToNHOCT We ce
3emMATa € METOABT Ha NasapHNTe aHanosn To3M METoA  AeiCTBUTENHM AaHHN 38 CAENKM NN NPOMEHM, aKO:

ONPENENs CTORHOCTTA YUpe3 aHaNW3 Ha LieHWTE Ha 6opcoBnLienn Ha NofoBHN aKTMBM HA » Ce M3NON3BAT NO-TOMAM UMK MO-
HacKopo npoAaeH UMM NPEASIOKEHNMMOTI, CPABHUMM aKTUBEH Naaap. MansK 6poi asanosn
C OLEHABAHNS UMOT. 2. OrpaHuyeH 6poti Ha * Cce npunaraT No-Masnko
Korata He e HannuHa uHdopMaLms 3a caernku, MAESHTUMONUMPAHUCPABHMM UMOTH  NOBEYe KoeuUMeHTHIa
CNpaBeAMBATaCTOMHOCT ce onpeens oT 0epTuLieHn (No-Manko ot 5 3a Bcekn uMoT) Kopexums
npodasaort nybnuyHo gocTenhu 6asa aaHum, Mopagn 3. Kopexuun Ha aHanoawn kato * KoedwmumneHTtutesa Kopekuma
YHUKanHaTanpupoga Ha BCEKM UMOT, Ce npaeaT KoeuumeHTUT 3 a: npu noroBapsiHe pasmep,
KOpeKLMM Ha CpaBHUMWUTE AaHHW 3a npoaaxbuTe 3ana  a. [orosapsHe MECTONONOXEHNE JOCTLIHOCT M
Ce 0TpazAT pasnUKUTE MKy BCEKU CPABHIM UMOT U 6. Paamep T.H. €a NO-BUCOKM UNUN NO-HUCKMA.
MMOTa, KOMTO € 0BEKT Ha oLeHKaTa B. Mectononoxenune OcBeH TOBg, oLeHKaTaHa

r. JocTbnHocT CnpaBeanMBaTacTOMHOCT Le

A. TpagoycrpoiicTeeHoNNanMpaie  6bae No-A0CTOREPHE KOraTo

e. [pyrv dbaxTopmn NPeAVMHO Ce NPaBy CPaBHeHNe

ChC CPaBHUMMW LeHW Ha caenku
OTKOMKOTOC LieHN Ha oghepTt

3a crpapute 1. OrpannveHvsi B HanMuMeToHa CrnpaBeinnBaTaCTONHOCT We ce
MasapeH nofxog cpaBHUTENEHNa3apeH noaxon Gopcosu LieHN 3@ HaeM Ha NoJoBHY  MPOMEHM, aKO:
MeToabT ycTaHOBABA CTOMHOCTTA Ypesd aHanua Ha aKTWBU Ha aKTUBEH Na3ap. * €€ U3ANOI3BAT NO-TOSIAM WAN 10~
LieHnTe Ha Hackopo NpoaaneHn unu npeanoxkeHnuMoTy, 2. OrpaluyeH Bpoii Ha Manbk 6poi aHanosu
CPaBHUMMU C OLIEHABAHNAUMOT. UAEHTUOULMPAHNCPABHUMUY UIMOTM  * Ce NPUAAraT No-Marnko unu
KoratoHe e Hann4Ha Hikakea MHGOPMaLms 3a CAenky,  (NO-Marko oT 5 3a BCek1 MMOT) noeeyve koeuneHTM3a
CNpaBefsIMBaTaCTOMHACT Ce Onpeens oT npogaxHn 3. Kopexkuwn Ha aHanoau, kato KopeKumnn
opepTh (LieHn) oT NyBnMyHO A0CTbNHK Ba3a AaHHK roedmLmeHTUTE3A; » KoedmumeHTtutesa kopekums
Mopaam ynukanwatanpupoga Ha Bcexn uMoT, ce npaesT a. [oroeapsHe Npwn [OroBapsKe pasMep,
KOpeKuMnHa CpaBHUMUTE faHHU 3a npoaaxoutg saga 6. Pasmep MECTONONOXKEHUE AOCTHNHOCT N
Ce OTPasAT PasNNKNTE MEXY BCEKV CPABHUM UMOT 1 B. MecTononoxerue T.H. Ca No-BUCOKKM UM NO-HUCKN.
MMoTa 00EeKT Ha OLeHKaTa r. DoctenHocT OcBeH ToBa, OLEHKaTaHa

4. 'papoycTpoiicTeeHoNMaHnpate  CnpaBeanyvBaTacToNHOCT LWe

e. flpymm 6bae no-gocToBepHa koratoce

MNARW NNANKMMHEN CDARKAHUA M0
CnpaseanuBaTacToiHOCT e ce

Mopxopn na npuxoaute MeTon Ha kKanuTanusupaqeHa 1. QrpaHUYeHns B HANMUMETOHa NPOMEHN, aKo

aoxogute 60pcoBU LieHN 3a HAEM Ha NOAoBHN  * Ce MBMNON3BAT MO-TeNAM WK No-
MeToanT Ha KanMTanMaupaHeToHa AOXOANTEONPeIeNs aKTUBM HA aKTMBEH nasap. manbk 6poii aHanoan
CTOMHOCTTA YPe3 aHanua Ha HaeMHUTE LieHu Ha Hackopo 2. OrpaHnueH 6poit Ha * ce npunarart no-Manko uniu
HaeTU UNN OTASAERNTENOS HAeM NMOTY, CPaBHUMU C  MAGHTMMMUMPAHUCPaBHUMK UMOTU  NOBEYE KoetbULIMEHTU3a

UMOTa, NPEAMET Ha OLISHKaT3, KOETo Ce NpeBpblula B (no-manko oT 5 3a Bcekn UMOT) Kopexumsa

OLEHKa Ha cnpaBeanuBaCTORHOCT Ypeanpunaravena 3. Kopekuwu Ha aHanosu kaTo * KoedwmimeHTuTE3a KOpEKLMA
MEeTORa Ha KanuTanuanpaHeHa goxoamTe koetuumeHTUTE3A: Npy AOTOBapsIHE pasmep,
Koratone e HanuuHa Hukakea MHpbopmauun 3a Haemn,  a. [orosapsHe MEeCTOMNONOXEHNE AOCTLNHOCT W
CnpaBeanMBaTacTONHOCT Ce ONpedens OT ThPCeHN 6. Paamep T.H. Ga NO-BUCOKKU UNY MO-HUCKN.
odepTu (LieHn) 3a Haemu oT NyBnnuHo AoCTbNHKM Gaza  B. MecTononoxenue OcBeH TOBa, oueHKaTaHa

AaHuu. MNopagu yHukanHaTanpupoaa Ha BCeky MMOT, ce . [JoCTBAHOCT CnpaBeannBaTacTOMHOCT Le
NPaBAT kOPEKUyM Ha CPAaBHUMWTE iAKW 38 HaemuTe, 33 A. [pafoycTpoicTeeHoNNaHnpaHe  Gbje No-A0CTOBEPHA KOraTo ce
Na Ce 0TPasAT PasnNMKUTE MEeX[Y BCEKN CPABHUM UMOT U €. [ipyru npaeu NpeanMHO CPaBHEHNE ChG
MMOTA. KOITO & 0BEKT Ha oLeHKaTa 4. KanutanusauvsiHa noxopa CPaBHUMUW LEHW Ha cOEeNKu

OTKOMKOTOC LeHW Ha odepTn

Lpyru s3emManun

2017 2016
Baemanuna no npegocraBeHy saemm ) 63 - 72
Kopnopatueenaanbk N - 120
[pyrv B3emaHus 107 77
O6wo 170 269
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ﬂapn-n-m cpeacrsa U NapuyHy eKBUBaNeHTH

2017 2016
MapuyHn HanuuHocTy No BaHKOBU CMETKU
B NeBa i 1492 1523
BbB BanyTa 187 3 058
1679 4 581
MNapuynu HanvyHOCTU No kaca 5 6
Obwo 1684 4 587

OTcpoweHu AAHDBYHN aKTUBU U NACUBU

OTcpoyeHuTe AaHBYHU (aKTUBM) U nacuem kbM 31.12.2017 r. ce CbCTOAT OT CNeHUTE No3numn:

2017 2016
o AkTnBMN Nacueu AKTUBM Nacuen
Heusnonasaxm komMneHcUpyemMu aTnycku (2) - (2) B =
Pa3axop, npeacTaBnsBaw foxofHa hus.nuua i (8) = (6)
ObeaveHka Ha MHBECTULIMOHHN MMOTH (46) - (47) -
Obuo (56) - (55) -

[BimkenneTo B OTCPOUGHNTE AaHBLIW € NPeACTaBeHoB creaHaTa Tabnuua:

MpusHatn B

Apyr
Canpoxbm  TNpuaHatn kato  BoeoBxsaTeH Cango kbm
01.01.2017 npuxog/pasxop, noxon 31.12.2017
_Heusnonasanm komneHcupyemn otnyckm - (d - - (2
Pasxop, npencrasnseal aoxoaHa hna.nvua (6) (2) - (8)
OB6e3ueHKa Ha MHBECTULMOHHI UMOTH (47) 1 - (46)
O6uwo (55) (1) - (56)

Perncrpupat kanutan n pesepsu

8.1 PeructpupaH xanutan
OBUKHOBEHM aKuMu

B bpos akyuu 2017 2016
Wsnapenn kbm 1 snyapu o 12 400 7 000
WspaneHn 3a napu B 6poit o - 5000
W3papeHu cpelly HepasnpegeneHanedanfa 0T MUHaNW roauHu - 400
W3naneHn kem 31 gexkeMBpU - HANBLNHO M3NNAaTEHU 12 400 12 400
OTopun3MpaHy - HomuHanHa crarHocT 1000 nesa 12 400 12 400

N3daeane Ha o6uKHOBEHU aKUuU
Mpes 2017r. kanwranaxa JpyxecreaToe 12,400,000 /apaHaneceT MUMMOHE 1 YETUPUCTOTUH Xxunsau/

neea, pasnpeaeneHs 12,400 /qeanageceTxnsam u YetnpucTotud/ (2016:12,400) ROMMEHHW aKLMM C HOMMHANHE
croiHocT 1,000 /xunana/ nesa Beaka. AKUMMTE Ca ¢ NPAaBOo Ha rac U NPaBo HA AWBMAEHT. KanutansT e M3LSA0 BHECEH.

8.2. XapakTtep 1 uen Ha pesepBuTe

O6uwu pesepsu

OBwuTe pesepsy ce pPaaNpPefensTs CbOTBETCTBUE ¢ ThProBCKUs 3aKOH U Ha OpyxecTBoTa

B pamknte Ha noavuums "OBwm pesepeu’ 3a 2017 r. ce chbabpxaT 1,240 xvn. g, 06LLW pesepBm CbINACHO 4N, 76
OT Tbprosckua 3akoH (2016: 806 xur.nB) v 34 xun. nB. Pe3epsi No YupeauTenHus akT (2016: 34 xun.ne).
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8. PervcTpupan KanuTan v pesepsy, NpoabLINKeHUe
8.2. XapaxTep u Lien Ha pe3epBuTe, NPOABLIKEHME
Pezepewnm 3a cnpasednuea cmoiiHocm
PeaepsbT 3a cipaseaneacToOAHOCT e 06pasyBaHB CrieAcTBUE Ha NPeOLIeHKa Ha (OMHAHCOBUTE aKTUBY Ha

pasnonoxeHuesa npoaax6ta Karto 3,083 xun.nesa ca nnaTeH KOPNopaTMBEHAaHbK BLB BPb3Ka C npeoueHkaHa
(prHAHCOBW aKTUBW Ha pPa3nNoNIoKeHVeaa npoaaxba

8.3 AuenageHTun

pe3 2017r. ApyxecTBOTOHE & U3NnaLlano AuBMASHTU.

], MpeHoc-npemueH peaeps

2017 2016

BpyTeH paamep 14 428 13 238

3acTpaxoekaKusoT 13 480 12336

AONMbIHWTENHA 3aCTPaxoBka 853 i 811

_____3actpaxoBka3abonnsaHe 95 B 91

Oan Ha npe3acTpaxoeartens (507) (475)
- 3actpaxoska Kot (311) (293)

AOMbMHUTENHA3acTpaxoska (175) (162)

3acTpaxoska3abonsBaHe (21) (20)

10 OTHOWEHME Ha [IBKEHUETO Ha NPEHOC-TIPEMNITHA Pe3epB BUX Benexka 16.

10. MaTtematnyecky pezepa
2017 2016
BpyTeH pasmep 122 595 109 865
[Lswkenne Ha pesepsuTe
2017 2016
HavyanHocanao 109 865 97334
3afeneHn pesepen 12 730 12 531
KpalHo cango 122 595 109 865
11. Pe3sepe 3a npegcTosimM nnawarHmn
2017 2016
BpyTeH pasmep 1792 1598
3actpaxoskaXveot 1178 1016
3acTpaxoskaXuBOT CBLp3aHa ¢ IHBECTUUMOHEH hoHA 21 —= =
OONBLIHUTENHA 3aCcTPaxoBka 577 558
3acTpaxoeka3abonsBaHe 21 24
Aan Ha npe3acTpaxoBaTtensa (229) (203)
___sacTpaxoBkaXXvsot (88) - (71)
BONbMHUTETHA 3acTpaxoBka (128) _ (128)
3acTtpaxoeka3atonapaHe (15) (6)

lNo oTHolLeHWe Ha ABUXEHMETO HA pe3epBa aa NPeACTONLLM NNALLaHNS B Benexka 16.
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2017 2016
BpyTteH pasmep 1026 1148
3acTpaxoka’Kusot 1026 1148
[LevxeHne Ha pesepeuTe
2017 2016
Ha4anHo canao 1148 1276
(ocBOoGOAEHW/3a0eNEH pesepem {122) (128)
KpawHo cango 1026 1148

3anoxeHUsT NPy NPECMATAHETOHa Pe3epBa 3a GbAELLO yyacTie B 4OXOAA IMXBEH npoueHT e 3,75 %.

3a.q1=m|<e|-mn "o AWPEeKTHU 3acTpaxoBaTenHW onepaunu

3afbmKEHNATANO AVPEKTHN 3aCTPaxOBaTENHNONEPaLMM 06XBALLAT 3aALMKEHNS KbM NOCPESHULM
U 33AbMKEHNATa KbM 3aCTPax0BaH3acTpaxosatlu IuLa, KoUTo BKNIOYRAT NNAaTeHw, HO

HEABLMKUMU KbM Kpas Ha roauHaTa npeMmn:

2017 2016
3aabImKeHUs KbM 3aCTPaxoBaHUIMua 2763 2514
3aabmKeHNs 32 KOMUCYOHHU Ha NOCPeaHULML
Apumy e 915 1126
HauYUCNEHK 3a ObIKKMU, HO HEMNATEHU NPeMUy 81 84
Obuwo 3759 3724
3apbnKkeHa Mo NpesacTpaxoBaTenHn onepaunm
MNpesacTpaxoBaTenHNTEAOroBOPU Ha APYKeCTBOTO3a 2017 1. ca cregHuTe:
-- kBOTaHa 6asa puck ¢ 'pauep Bekcensaiiture ®epanxepyqr Al
-- KBotaHa 6asapuck ¢ 'PABE PE
-- excuegeHT 3nononykac 'pauep BekcensanTure depamnxepyHr Al
-- ekcuefeHT XKneoT ¢ 'pauep Bekcenasaiiture depanxepyHr Al
-- eKcueneHT ¢ MioHuK Pu
2017 2016
'pauep Bekcensanture PepanxepyHr Al - 202 164
M'PABE PE 193 156
MioHuk Pu 49 52
O6uwo 444 372
Opyru 3agbnxenus
2017 2016
_3agbmKeHns KbM CBbP3aHu nuua 299 233
3afbIKEHNA KbM NepcoHana 28 17
HAaHbyHK 3aabmKeHUs 42 28
[p. sagbmkeHua 88 115
457 393

06wo
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16. CneyeneHy npeMMn 1 BL3HUKHANM NpeTeRLn

Paanpe,qeneHmeHa chevyeneHnTe NpeMUN U Bb3HMKHANUTE NpeTeHuMy No BuaoBe 3acTpaxoBK

3acTpaxoeka JonbnHuTenHa 3actp. XusoT ¢ 3acTpaxoBka

2017 JnBoT  3acTpaxoBKa uHBecT. hoHa 3abonasane O6wo
16.1.  HaumcneHu npemun 27139 1600 2379 197 31315
OTCTBLNEHU NPEMUUN HA Npe3acTp. (598) (350) 4) (43) (995)
HETHU NpemMnun 26 541 1250 2375 154 30 320
NPOMSiHa B NPEHOC NPEMUIAHNA
peseps - GpyTHo Lo (1144 . (42) e AB) (e
MPOMSIHa B NPEHOC NPEMUIAHKS
peseps - AN Ha Npe3acTp. 17 13 x 2 32
HETHU cne4YeneHn NpeMumn 25 414 1221 2 375 151 29 161
16.2,  wuannateHu npeTeHuMn o o o ) -
o.....BpytHacyma o647y . __.._..(9 (111 (28) {9 795)
0AN Ha Nnpe3acTpaxoBaTens 126 4 - - 130
HetHacywa (9 521) ) (111) (28 (9665)

npoMsiHa B pesepsasa
NpeacToswy nnaaHna = e L . e
GpyTHacyma (158) L) @ 3 (194)

05N Ha npesacTpaxopaTtens 16 9 - 1 26
HETHW Bb3HUKHANMU NperTeHyum (9 663) (14) (132) (24) (9 833)

3actpaxoeka [lontnHuTenHa 3actp. JKusoT ¢  3acTpaxoBka

2016 KveoT  3acTpaxoBka wuHBeecT. hoHa 3abonssaHe Obuo
16.1.  Hauvcnenn npemun 24992 1512 2024 184 28712
OTCTLNEHU NPEMUU HA NPE3acTp. (601) (334) (3) (40) (978)
"HETHM NpeMumn 24 391 1178 2021 144 27 734
NPOMSAHA B NPEHOC NPEMUAHUA
Peseps - 6pyTHO. e . (1508) (66) : () (1577)
NPoMsiHa B MPEHOC NpeMUHUSA
peaeps - 4N Ha NPe3acTp. 24 19 - 2 45
HETHU cneyveneHu npeMun 22 910 1131 2021 140 26 202
16.2.  wsnnaTeHm npeteHymn . , T
6pyTHa cyma (7399 (20) (127) (10) (7 556)
0AN Ha npesacTpaxoBartens 127 9 4 1 141
HeTHa cyma L 7272) an.__ (23 (9 (7415

NpomsiHa B peaepsa 3a
NPEACTOAWM NNaLaHmns ] -
6pyTHa cyma (238) (24) - (8) (270)

- asn Ha npesacTpaxoBarens (26) (5) - (10) (41)
HETHU Bb3HUKHaNM NpeTeHUuu (7 536) (40) (123) (27) (7 726)
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2017 2016
npe3acTpaxoBaTeNHUKOMUCUOHHN 231 210
y4acte B nevanbara 217 245
apyru 98 97
Ob6upo 546 552
AKBU3WMLMOHHK pa3xoamn
2017 2016
paaxogm 3a KOMUCUOHHM o (5 365) (5715)
3acTpaxoBaTenHMIopMynapm n
_pexnamhy Matepuanu (196) (145)
pasxoau Ha TbProBcKua oTaen (747) (827)
O6wo (6 308) (6 687)
AAMVHUCTPATUEHYU pasxonu
2017 2016
pasxogv 3a maTepuanv (82) (76)
pasxoamaa BbHLUHW YCIyTu (839) (894)
pasxoau 3a amopTmsaums (43) (32)
pasxoausa sannatn (693) (610)
Pa3xoAm 3a CoUNUanHu OCUrypPoBKHM (99) (92)
Apyrv pasxogu (224) (97)
06wo (1.980) (1.801)
HeTHu 10X0AN OT MHBECTULIMK U NPEOLIEHKN
lIpuxoan oT UHBECTULIMKM U NpeoLEeHKH 2017 2016
Mpuxoay oT NUXBK OT PUHAHCOBY AKTUBM Ha
pasnonoxennesa npogaxba o 5081 4283
Mpuxoar OT NUXBU OT PUHAHCOBY AKTUBM AbPXKAHMN
fonagex VT 157 711
Npvxoam oT Nixem no genaantu B Gakku - =
MMpuxoam 0T NMXBY NO NPeJoCTaBEHU 3aeMU 39 .5
Tp1xoam oT AMBNABHTM OT MHBECT. (hOHAOBE 512 548
HeTHa nedan6a or peanuaauns Ha UHBECTULMN 1092 2
Mpuxoa ot Haewy 312 ..365
HeTHa nevan6a ot npeoueHkaHa hyUHaHCOBM
aKTMBY, OTYUTaHM NO CNpaBeANBa CTONHOCT B
nevanbaravnu sarybara 499 277
O06L0 NPUXOAK OT MUHBECTULIMM U NPEOLIEHKN 7 692 6 253
Pa3xoau, cBbp3aHu C UHBECTULMW M NPEOLIEHKN 2017 2016
AMOPTM3aLMS HA MHBECTULIMOHHU UMOTH (162) (162)
Paaxoaw sa nogapbKKka Ha MHBECTULIMOHHU MMOTK (157) {70}
Takcu 3a cbxpaHeHUeHa LIeHHWN KHWXKa (3) (18)
[pyrv cbuHaHcoBM pasxoam (35) (34)
O6uio pazxonu, CBBP3aHN C UHBECTULMMK W
NpeoLeHKN (357) (284)
HeTHu goxoau oT MHBECTULMYM 1 MPEOLIeHKN 7 335 5 969
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KopnopaTtuseH naHbx

PasxoguTe 3a KopnopatuseHgaHbK BKIIOYBAT TEKYLLIMA N OTCPOYEH AaHDBbK 3a 2017 T.
Mpea 2017 r. sacTpaxoBaTenHuTeapyxecTea ce obnaratno obuwn peq ¢ AaHbyHAa cTaBka 10%.
OtcpoveHnTe AaHbUM BbPXY BPEMEHHNTE PA3NVKM Ca NPECMETHATM C Tasu CTABKa,

2017 2016
QuharcospesynTaTpeAMAaHBUM 4141 2470
Mpeo6pasyBaHeHa cyeToBOAHWS peaynTaT 3a
AaHBYHK Uenn, B T.4. 8 591 3 698
YBennuenns i 8930 4027
HamaneHus o B (839) (329)
PuHaHCOB pe3ynTaT ched AaHbYHO Npeobpasysane 12732 6168
RaHbavacraeka SO L) SO—
Tekywy aaHbk NpusHaT B nevanbartavnm saryGata 1273 817

OTCcpoyeH AaHbK OT Bb3HMKBAHE M 0BpaTHO
NPOSIBNEHWNE Ha BPEMEHHW Pa3fvKK, NPU3HaT B

nevan6ataunu 3arybarta (1) 2
Obuio naHBK BBLPXY Neyanbara 1272 619
Bm.u.

pa3sxod 3a 0aHbK, NpusHam e omyema 3a

529

neyvanbama unu 3azybama 248
mekyw danbK npusHam 8 dpyausi eceobxeamen 743 371
doxod

Chenku cue CBBbP3aHn nuua

3a CBBP3AHM NULA C CUNTAT NIMLA, EAHOTO OT KOUTO MMa BLIMOXHOCT Aa KOHTpOnupa apyroTo niue
YN [ia YNpaxHABa 3HAaUNTENHO BIIUAKKE BbPXY B3EMaHETOHa (DMHAHCOBI MM ONEPaTUBHN PELLSHNS
OT ApyroTo nuue. [ipyxecTsaTo ce koHTponvpa ot pauep Bekcenaairure ®epaunxepyHr Al {perucr-
pupaHo B ABCTpUS), koeTo npuTexasa 100% OT 0BUKHOBEHNTE AKLMY.

I'Ipe3 FoAauHata ca OCbLIECTBEHW HAKONKO CAENKUA CbC CBbp3aHmn nuua. Te BKAYBAT TEXHUYECKN yenyrn
¥ NpesacTpaxoBaTeNHUTPaH3akunn.

Pasmepr Ha 3afbLIPKEHNATA NO CAENKN CbC CBbP3aH NULA KbM Kpasa Ha roguHaTta
KaKTO 1 CBbP3aHUTE C Te3n CASNKU NpuXoam n pasxoau npes rognHaTa ca Kakro cneapa;

2017

"IPABE Bunzapus
Xueomozacmpaxoeane' EAf]

2016

BbzHarpaxaenun kM aupekTopuTe
BbaHarpaxknenma koM AMpeKTopy BKIIOYEHM B paaxoau 3a NepcoHana 329

HvpekTopuTe He nonyyasaT HUKaKBM APYr Bb3HATPaXAEHNS, OCBEH NOCOYSHUTE Mo-rope KpaTKoCPOYHN
Bb3HarpaxgeHusa

289
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Cpenku cbe CBBbP3aHN NMUUA, NPOALIKeHNe
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2017 2016
OpyxecTBO, OpyxecTBO,
Komnawus - xonTponupano KomnaHus - KOHTponupad
Mainka OT ManKaTa Malka O OT MalKara
3aabLNKEHUS KbM CBLP3aHn
Apyxectea s :
MpesacTpaxoBaTenHo canpo: B 164 193 164 156
Grazer Wechsellseitige Versiherung AG 201 - 164 -
GRAWE Reinsurance Ltd. . 193 o . 156
3aabmkeHVn 3a TeXHUYECKU YCNyTU:
Grazer Wechsellseitige Versiherung AG 299 - 233 -
Pa3xogu no caenku cke cebp3ann nuua
Paaxonm 3a TexHW4eckn ycnyrm (319) - (272) -
Grazer Wechsellseitige Versiherung AG (319) - (272) -
_Pasxopu aa naem - (121) - (121)
I'pase Umomu EOO/L] - (121) - (121)
@PuHaHcoBU pasxoau = _(87) - (45)
Capital bank - (61) - (45)
OTcTLneHn npemuu (470) (462) (428) (420)
Grazer Wechsellseitige Versiherung AG (470) - (428) -
GRAWE Reinsurance Lid. - (462) - (420)
OceoGoaeHu pesepBu Ha npe3acTpaxoBaTensn (614) - (612) =
Grazer Wechsellseitige Versiherung AG (614) - (612) -
O6wo (1 403) (644) (1312) (586)
BzemaHusa oT cBbp3aHu
BpyxecTBa ]
BaemaHus 3a nnaTeH Haem Ha odmc: - 64
'pase Umomu EOO 64
Mpuxoan no caenku ckC CBbLP3aHM NUUa
3apeneHu pe3epBU Ha NpesacTpaxoBaTens 344 343 _ 307 307
Grazer Wechsellseitige Versiherung AG 344 = 307 -
GRAWE Reinsurance Ltd. : 343 - 307
Mony4eHu cymu oT npesactpaxosaTtens 63 63 66 66
Grazer Wechsellseitige Versiherung AG 63 - 66 -
GRAWE Reinsurance Ltd. - 63 - 66
TpesacTpaxoBaTenHy KOMMCHMOHHU U yYacTue B 205 206 198 198
Grazer Wechsellseitige Versiherung AG 205 - 198 -
GRAWE Reinsurance Ltd. - 206 - 198
®uHancosm npuxoan t 88 - 69
Capital bank - 88 - 69
Mpuxoawn oT TexHuyecku ycnyrn 18 -
Grazer Wechsellseitige Versiherung AG 18 -
O6uwo 630 700 571 640
YBenunyeHue Ha kanurtana - - 5 000 =
= * 5000 -

Grazer Wechsellseitige Versiherung AG
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NMuannrn

Iu3unHr kaTo Haemarten

[pyxecTBOTO HaeMa noMelleHNs U OMCH NO ONEPATUBEHINANHT. TTU3MHILT OBUKHOBEHOE 33 nepuog mexay
©AHa U NeT roANHK, KaTo HAKOM OT TAX Ca C ONUMs 3a NogHOBABaHecnea Tasu AaTa. Hakowu 4oroBapy 3a MN3uHT
Npeasmwkaar A0MbNHUTENHU HAEMHW NNALLAHWS, KOUTO Ca Bb3 OCHOBA Ha NPOMEHNTE B MECTHUS LIEHOBW MHAESKC.

HeoTMeHnMnTe HaemHK BHOCKU no onepaTtuBeH NU3NHT Ca NNaTUMK KaKTo crneaga:

Bxwnsgmnesa 2017 2016
INo-manko ot eaHaropuia o 95 e 18
Mesxay eaHam net roguHn o o 147 57
TMoseve ot net rogutm ) o 18 -
260 135

JpyxecTBoTo nma ckiloyeH 6e3cpoyeH 0roBop 3a HaeM 3a oduca Ha byn. Llap Bapuc Il B rp. Cogus ¢ meceueH
HaeMm B paamep Ha 12 xun. neea.

Mpe3s roguHarta cymara o1 249 xurn. nesa e NpU3HaTa KaTo pasxoAaB nevyanbu n aarybu no oTHOWEHWE Ha
onepaTuBEHNM3NHT (2016: 247xun. nesa)

JIu3nHr kato Haemogarten

ﬂpy)KeCTBOTO OTAaBanoA HaeM CBOMTE UHBECTULUMOHHN UMOTH. BbaeilunTe MUHMMANHW NV3WMHFOBN nnawaHns no
HEOTMEeHNUMW FIM3NHTK Ca, KaKTo Creasa;

B xunagn nesa 2017 2016
MNo-manko oT egHaroguHa B 183 212
Mesxay efiHa M NeT roguHm 730 165

[Mose4ye ot ner rognHu .
913 377

Mpea 2017 roguHa 275 xun. neea ca 61Ny NPU3HATY KaTo npuxoamn oT Haemu B nevantu n aarybuw (2016: 331 xun. nesa).
CuOuTHA cnep oTyeTHara AaTa

Hsma cbliecteenn cuOuTUS crnep oTueTHaTa AaTa, KOWTO 43 U3NCKBAT KOPEKLUMN U ONOBECTABAHEBLB
dmHaHcoBUA 0THET KbM 31.12.2017 1.
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OEKNAPALIUA

3a KopnopaTuBHO ynpaeneHue Ha ,,[PABE Bunrapus XKusoTtozacTpaxoBaHe® EAJ]

,PABE Bwnrapua XusoTtosactpaxosane” EAJl cunta 4oBpoTo KOpNopaTuBHO ynpasneHue 3a 4acT
OT CbBpeMeHHaTa [genoea NONMTUKA, KaTo noanoMara CTPaTervyeckoTo  yrpaBreHWe Ha
APYXECTBOTO, epNKACHNS KOHTPOS BbPXY YNPaBMEHUETO HA YNPABMTENHUTE OpPraHu W OT4ETHOCTTA
Ha ynpaBWTeNnHUTe opraHu npea ApyXecTBOTO U €AHONMYHUSA COBCTBEHMK,

B ceosTa peitHoct ,TPABE Bnnrapws ’KusoTtosacTpaxosaHe” EA[l ce pbKoBOAM OT mpuHUMAWUTE U
npenopbkuTe Ha HauuoHanHWs KOAeKC 3a KOpnopaTWMBHO ynpasneHue, npueT oT Hauviowanuara
komucus 3a kopnopatueHo ynpasnexue. ,FPABE Burrapus XusoTosactpaxosaHe" EA[l Bapea, ue
MOBWLUGBAHETO Ha Ka4eCTBOTO HA KOPNOPATMBHOTO ynpaBrieHWe Ha ApYXecTsaTta y Hac e eOHO OT
OCHOBHUTE yCNoBMA 3a YyBENWYaBaHE KOHKYPEHTOCMOCOBHOCTTa Ha GbirapckMte KOMNaHuM w
noBULLIaBaHe Ha [OBEPUETO Ha NOTPebUTeNUTe KbM YNPaBNEHWETO W Hag30pa Ha 3acTpaxoBaTenHuTe

ApYyXKecTBa.

HpyxecTBoto noakpensi pasbupaHeTo 3a KOPNOPATWBHOTO YNpaBreHue KaTo 6anaHcupaHo
B3aNMOAENCTBME MEX/Y aKLMOHEPW, PbKOBOACTBA Ha KOMIMaHNM W 3anHTepecoBaHnTe niua. o6pato
KOPAOPATMBHO ynpaB/ieHMe 3a Hac O3HayaBa NOAMHW W OTTOBOPHW KOPNOPATUBHW PLKOBOACTBA,
NPO3paYHOCT 1 HE3ABUCUMOCT, KGKTO M OTTOBOPHOCT Ha APYXeGTBOTO npef o6LWecTBOTO.

BB Bpb3ka ¢ nanoxeHoro, ,FPABE Bbnrapus KueoTozactpaxopaHe” EALl qeknapvipa crneaHoTO:

. .TPABE Bbnrapus )XnsoTosacTpaxoBave* EA[l, ¢ Pelwenne Ha YnpasutenHus cbseT oT
07.08.2015 1. e npueno pa cnasea HaumoHanHua Kogekc 3a KOPNopaTBHO ynpaenexue, npnet oT
HauvonannaTta komucus aa KopnopaTMBHO ynpasreHne, BbNpekn Ye [IpyXecTBOTO He e nyénmnyHo ,
He nnaxvpa Aa npuao6usa NyGnuyeH CTaTyT U He e C AbPXKABHO WK OBLMHCKO y4acTue.

1. [ PABE Bwrrapma XusotosacTpaxosaHe* EAL e cnaseano uasuckeanmata Ha 3HOO
(oTmereH) 3a nsbopa Ha BBHWEH oauTop. MNpeaBna NPUeTUsl HOB 3aKOH 3a He3aBUCUMUS hrHaHcoB
oant (B 6p.95/29.11.2016r.), Apy*eCTBOTO Bb3HAMepsiBa 3aHanpen 4a Cnasea pasnopeabute Ha
un.65 OT CbWWA 3aKOH W Aa NPpWUNara UMCKBaHWATa 3a HasHayaBaHe M PoTauus Ha perncTprpaHm
oauTOopMW.

FpyxecTBOTO He noagbpka Ha MHTEPHET CTpaHMuaTa CW CreumanHa CeKUMs OTHOCHO npaeaTa Ha
akumonepuTe 1 ydactmeto uM B OBLioTo cbbpanne Ha akumomepute, Tbid kato ,TPABE Bbnrapuws
’KusoTosacTpaxosaHe’ EAL] € eJHONNYHO aKUMOHEPHO APYKECTBO 1 HE e Hanmuue HeobXoaUMOCT Ui
3aAbIDKeHne 3a nybnukyBaHeTo Ha nogobHa uHopmaums. Mo cblwaTa NpuuMHa He MoXe aa ce
kaxe, 4e ce cnasear oHe3W 4acTu o7 Kopekca, NpunoXuMu 3a ApYyXecTBa C NOBEYe OT eauH
akUMoHep.

YcrasbT Ha ,TPABE Burrapua XXusoTtozactpaxosaHe" EA[] He orpaHn4asa 6pos Ha gpyxecTeara, B
KOWTO Y4neHoBeTe Ha Haa3opHWs CbBET MoraT 4a 3aemaT pbKOBOAHW MO3WUUMK. HesasncMmo oT ToBa
uneHoBeTe Ha HapsopHusa CbBET pasnonarar ¢ HeoGXOAMMOTO BpeMe 3a W3NbIHEeHWe Ha TexHuTe
3a4a4u 1 3abIDKEHUS.

3a [pyxeCcTBOTO He ce npwnara CNeLuanHus pexmnM OTHOCHO CAENKUTE Ha nyGnu4HoO LpYXecTBo ¢
y4acTne Ha 3auHmepecysanu siuya cbrnacHo un. 174 v cn.ot 3rMLK.

- PABE Bbnrapus YXvusortoszacTpaxosane® EAJ] HaMa 3agbrikeHue 3a paskpusaHe Ha MHhOpMaLUs
no un. 1007 1 100¢ ot 3MMUK v npeasua Toea He Npunara rnaea 4eTBLPTA OT HaLMOHANHWA KOOeKs
3a KopnopaTMBHO yrnpasneHve.

Tvi kaTo 3a ,FPABE Bunrapus >KmsotosactpaxoBaHe” EALl He ce npunara cneuvanHus pexum
OTHOCHO CAeMnkuTe Ha nybnvyHO APYXEeCTBO C y4acTve Ha 3aUHMepecosany auua CbrmacHo un. 174 u
cn.ot 3MMNLUK, [pyxecTBoTo He npunara rmasa neta oT HauwoHanxms KOEeKC 3a KoprnopaTuBHO
ynpaeneHue.
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+ PABE burrapusa XusotosacTpaxosane® EA[] HAMa aKuMOHEPU — WHCTMTYLIMOHANHY WHBECTUTOPMN.
HApyxecTBOTO He M3aasa hMHAHCOBM MHCTPYMEHTH, KOWTO 4@ Ce TbPryBaT Ha perynmpaH nasap.

. B .FPABE Bbnrapus usoTosacTpaxoBaHe® EA[l e usrpageHa cucTemMa 3a BbTPeLIEH
KOHTpON, KOATO UMa 3a Len Aa NoAabpxa Ha MWHUManNHO paBHULLE BEPOATHOCTTA 3a OOMycKkaHe Ha
FPEeLWKM Npy TpaHsakuuMTe U BBIMOXHOCTTA 3a M3MaMW, KaKTO W [a rapaHTupa OnasBaHeTo Ha
aKTuBuUTe, UKOHOMWYecKaTa eeKkTUBHOCT 0T AeWHOCTTa Ha NPeAnpUsTUeTO U 3aKOHOCHOBpasHocTTa
Ha BCUukKM paboTHu npouecu. OceeH ToBa CUCTEMAaTa Lenv NOCTUTaHe Ha CTpaTerrueckuTe Lenm,
nosuiasaHe Ha onepauMoHHaTa edeKTMBHOCT W CHXXABaHe Ha puckoBeTe. CryxutenuTe, 4acT oT
cuctemata 3a BbTpELleH KOHTPOM, pasnonaraT ¢ noaxodswa Keanudukaums W onuT 3a
M3NbNHEHWETO Ha ferHocTTa. B cboTBeTCTBMEe ¢ wuanckeaHusiTa Ha un. 92 ot Kogekca za
3acTpaxosaHe (K3) cuctemaTta 3a BbTPELUEH KOHTPOM BKMIOYBA:

1. AODMUHWUGTPATUBHU U CHETOBOAHM NPOLEAYPU;

2. ¥pepn6a 3a ocbliecTBsIBaHe Ha BLTPELUHWSA KOHTPON:

3. Moaxoasium npaBuna 3a goknafBaHe Ha BCWYKW PaBHULLA;
4. OYHKUMS 38 CHOTBETCTBME 1 (DYHKUMA NO BLTPELLEH OOuT.

Obwara oTroBOPHOCT 3a Cb3[ABAHETO, HaA30pa M TEKYL|OTO aKTyanusupaHe Ha Mogxogswa W
eheKTVBHA CUCTEME 33 BbTPELIEH KOHTPOMN HOCY YNPAaBMTENHNSA CbBET Ha ApYKeCTBOTO.
FlokyMeHTMPaHETO Ha OCHOBHUTE NPOLIECH, BKIKOHYUTENHO HA OMMUCAHMTE KOHTPOMW, KOOPAMHALMSTA,
NpoBepKaTa 3a NbNHOTa Ha akTyanu3upaHeTo 1 pa3paboTBaHETO Ha CUCTEMA 3a BLTPELUEH KOHTPON
€ OTFOBOPHOCT Ha OTAena, KOWTO OTroBapA 3a CbOTBETHWUSI OCHOBEH NpoLec. PyHKUMATA 3a BbTpeLleH
04MT OCbLUECTBABA TEKyLLa NpOBEepKa M OLeHKa Ha ePeKTUBHOCTTa U edMKacHOCTTa Ha cMcTeMaTta 3a
BbTPELIeH KOHTPOMN 1 noAnomara no-HaTaTblIHOTO pa3BUTVe Ha eeKTUBHMN KOHTPOMW, BKIKOUYNTENHO
4pes T.Hap. nocnefealm nposepku. CTpykTypata v npouecnTe B cUCTeMara 3a BbTPELIEH KOHTpon
ca ypefiehu B lonuTtrka 3a BbTpelweH koHTpon Ha ,TPABE Bbnrapus >KusoTtosactpaxosaHe EA[,
npueta ¢ Pewenve Ha YnpasutenHus cweet ot 30.10.2015r.

JPABE Bbnrapus XusoTo3actpaxosaHe” EAJl ce CTPEMM KbM akTMBHO ynpaBneHue Ha pwcka, kato
3a Lenta e BHeApWo cucTema 3a ynpaefieHWe Ha PUCKOBETE B CLOTBETCTBME C W3UCKBAHWSTA HA
un.89 ot K3. CbsgaaeHaTa cucTema 3a ynpaeneHne Ha pucka ocurypsisa BCeoBXBaTeH u pepnoseH
aHanua Ha BCUYKM 0BacTy Ha AeMHOCT U CTPYKTYPY Ha NPEANPUATUETO NO OTHOLUEHME Ha PUCKOBETE.
OcHoBHuTe BUAOBE PUCKOBE, OTHOCUMU KbM AEWHOCTTA Ha APYKECTBOTO U THXHOTO ynpasneHve ca
pernameHTupanu 8 [TonuTUKa 3a ynpaeneHre Ha pucka, npueTa ¢ PelweHne Ha YnpaBUTenHust cbBeT
o7 30.12.2014r. B Hea ca pedmHupany npaBoOMOWMSATA W OTTOBOPHOGTMTE B CTPYKTYPHUTE
nofpasfeneHns Ha OpyXecTBOTO, OpraHusauuaTa U peja 3a B3avMOAEWCTBUE NPU YNpaBneHme Ha
puckoeete, aHanus 1 oleHka Ha MHGOPMaUnaTa, CBbP3aHa C PUCKOBETE W U3FOTBSAIHE Ha NeprognyIHa
OTHYETHOCT NO yrnpaBreHue Ha PUCKOBETE.

B nonutvkata e npefctaBeHa cTpykTypaTta M (hyMKLUMOHMPAHETO Ha MpoLeca Ha ynpaeneHve Ha
puycka KkaTo passAcHsBaHe Ha cucTeMarvkarta 3a OTrOBOPHUTE CIYXWTENM, OT eaHa cTpaHa, v, oT Apyra
CTpaHa, € AOKYMEHTMpaHa Ha BbanoxXeHaTa OTTOBOPHOCT Ha yNpaBuTENHUA OpraHd v Ha 3agaunTe Ha
(hyHKUMSTa 3a ynpaBrieHne Ha pucka 3a BBLHIWHM NULA, KAaTO Hanp. BbHLUIHW OfUTOPU U HaA30pHM
opraHm.

Mpouec Ha ynpaBneHue Ha pucka:

*  MpeHTudvunpaHe Ha puckoBeTe - M3BLPLUBA Ce aHANM3 Ha ACHCTBUTENHOTO CbCTOSHME Ha
YNPaBfieHMETO Ha pucka KM Ha CbOTBETHUTE MEepKX NO OTAernu W 3a npednpuaTMeTo KaTo Usno.
KnacunumpaHeTo Ha noTeHUManH1Te puckoBe Ce U3BBLPLUBA HA MbPBO MACTO NO PUCKOBW KATEropnn
W NOo BKNOYEeHWTE B TSAX OTAeNHW puckose. KaTeropmsnpaHeTo ynecHsiBa oueHkaTa, 06oblaBaHeTo u
ynpaBslieHMeTo Ha PUCKOBETE.,

e Ouenka n ananu3 Ha puckoseTe - MpouecbT Ha CTaHAapTHaTa OileHKa Ha PUCKOBETE ce
OCbLUecTBABA BeAHBX TrOAWWHO. M3roTea ce aHanma3 Ha OUeHeHUTe pUCKOBE Ha OTAenHUTe
OpraHM3aunMoHHN eanHULM, KakTo WM NpoBepka Ha nNpapgonofobHOCTTa, KOATO Ce BKIUBa Mpw
OoKknagBaHeTo.

*  YNpaBneHue Ha pUCKOBETe - CLMNOCTABAT Ce PUCKOBMAT MPodur, BLTPEWHO OnpeaeneHmTe
CBHBKYMHU HYXAM 1 BbTPELIHO YCTAHOBEHUTE PUCKOBW NUMUTU

e [oknagsaHe Ha puckoseTe - [loKnagBaHeTo ce M3BLPLIBA HA PEJOBHU BPEMEBW WHTEPBArM
unm ad hoc - Npu ChILECTBEHN M3MEHEHUS B OLEHKATA Ha PUCKa 3a CMNeABALLaTa roguHa WK Ha
aKkTyarnHarta pyuckoBa cuTyauus.

e  HenpekbcHaTo HabnogeHve Ha puckoseTe
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3a uenute Ha ynpaenenverto Ha puckoseTe B MPABE Ipyn e paspaboTteH cobcTBeH cogTyepeH
MPOAYKT 3a ynpaBfeHne Ha pucka, ¢ YWATO NOMOLL Ce OCbLUECTBABA MAeHTUdMUMPaHe, OLeHsIBaHe,
aHanus, KOHTPON K AOKNajBaHe OTHOCHO PUCKOBETE, Ha KOUTO € WSMOMEHO NPpeanpusiTUeTo oT
BbTPELUHA PUCKOBA NepCrekTuBa.

CodTyepHnaT npoaykT 3a yrpaBneHve Ha puckoBeTe ChAbpXa NoapobeH KaTanor Ha puCKOBETE,
KaKTO 1 NOAXOAAL MHCTPYMEHTapMYM 3a TaxHaTa KONMYECTBeHa oueHka Ha GasaTa Ha BEpOSITHOCT 3a
HacTbneaHe W noTeHuwanHu sarybu, Oo KouTo Guxa Mormu ga noeepaT. [0 TO3W HauuwH ce
OCbllecTBnBa, OT efHa CTpaHa, BbTPELUHa NPOrHO3Ha oOueHka Ha puckoBeTe (risk assessment)
BEAHBX FOANLWIHO B pamknTe Ha CTaHAapTU3MpaHus NpoLec Ha nradHvpade, W, OT gpyra cTpaHa,
AoknageaHe Ha [AENCTBWTENHO HACTBAMNUTE PUCKOBE Ha TpuMeceyHa 6Gasa (risk reporting).
CoblyectByBa BBIMOXHOCT M 3a goknagsaHe ad hoc Npy HACTBMWAM CHLECTBEHN W3MEHEHWS B
OLieHKETa Ha pUCKa 3a criedBallata roauHa UM Ha akTyanHaTa puckoBa CUTyauus.

WaroTBeHnTe NpOrHO3HM OLEHKM W [OKNaau Ce apxvBMpaT U CbxpaHsBaT B 6asata gaHHM Ha
COTYepHVs NpPOAYKT 3a ynpaBreHvwe Ha pucka, KaTto AOCTbN A0 TAX UMa OTFOBOPHWKBLT Ha
dyHKUMSITa NO ynpaBneHue Ha pucka, OTAeN ,YNpaBreHue Ha pUCKA® HAa KOHLEPHA, KakTo U
4ynerosBeTe Ha YC.

Cuctemara 3a BLTPELLEH KOHTPON U ynpaBrneHne Ha pucka Ha [IpY)KeCTBOTO BbB Bpb3Ka ¢ npoueca
Ha (PUHAHCOBO OTYWTAHE e UANOCTEH MPOLEC, MHTErpUPaH B AEWHOCTTa Ha OpyxecTBOTO 1
0CbLeCTBABaH OT PbKOBOACTBOTO M CNyXUTENUTE My ¢ Len obeaneyaBaHe Ha:
¢ HocToBepHOCT, NbNHOTa, 06EKTUBHOCT M CBOEBPEMEHHOCT Ha CbCTABSHETO U NPEACTABSIHETO
Ha (pHaHCoBa, CYETOBOAHA, CTATUCTMYECKA M APYra OTYETHOCT (3@ BBHLUHM M BbTPELUHM
nonssaTenu), a CbLo W MHGOPMaLNOHHa 5E30MNaCHOCT (3aLUMTEHOCT Ha MHTEPECHTE (uenute)
Ha [lpyxecTBoTO B uHbopMaumoHHaTa cdepa, NpeAcTaBnsBalla  CbBKYMHOCT  OT
vHdopMaums, WHMOPMaLMOHHa WH(PACTPykTypa, CyBekTH, OCHLUECTBABALLM HabupaHe,
thopmupane, pasnpocTpaHeHe U U3NoN3BaHe Ha WHMOPMAaLUMSITa, @ Cblo U cucTemMaTa Ha
perynupaHe Ha Bb3HWKBALLWTE NPW TOBA OTHOLLEHUS),
» CobniopgasaHe Ha HOPMATUBHNTE 3GKOHOBM M MOS3AKOHOBM IOPUANYECKM aKTOBE, cTaHgapTv
3a NpohECHOHANHA eTHKa, YHPEANTEITHUTE N BLTPELIHUTE JOKYMEHTU Ha [pyKecTBOTO.

Obliata OTrOBOPHOCT 3a Cb3AABAHETO W TEKYWOTO akTyanusupaHe Ha noaxoaswa W edekTvBHa
CUCTeMa 3a BBLTPELUEH KOHTPO, 3a KOHTPON BbpXy (hUHAHCOBATa OTYETHOCT M 3a ynpaBheHWe Ha
PUCKa ce HOCU OT YNPaBWTENHMSA CbBET B PAMKUTE HA 3aKOHOBO ONpeaeneHaTa My KOMMNETEHTHOCT.

KoHTponHaTa cpena obxBalua cnegHuTe enemeHT!

KomyHukupaHe u HanaraHe Ha NOYTEHOCT M €TWUYHM LeHHOCTU. [IpyKecTBOTO nma ETudeH Kopekc,
KOWTO & KOMYHWKMPaH CbC CRyXutenuTe.

HpyxeCTBOTO & 3an0oXKMN0 KOHTPONU 3a aHraXupaHe Ha KOMNETEHTHN NLa Ypes3 npoueaypuTe cu 3a
nogtop Ha CNYKUTEnW.

JNlnuata natoBapeHn ¢ OGO ynpasneHWe ca 4neHoBeTe Ha HafnsopHus cbBeT, kaTo TexHuTe
OTrOBOPHOCTM ca onpe/dernenn B YcTaBa Ha [JpyXecTsoTo.

PBKOBOACTBOTO € Bb3NPUENO KOHCEPBATMBEH CTUI BbB BPb3Ka G (OMHAHCOBOTO OTYMTaHE.
OpraHusaumoHHaTa CTPyKTypa e cbobpaseHa ¢ ofema v AelHoCTTa Ha OpyxecTtBoTo. NpoMeHn B
Tasn CTPyKTypa ce cbrnacyeaT ¢ HagsopHua cbeer.

ApyxecTBo10 € BB3NPreno npakTika 3a rofuLLIHO KOMYHUKMPaHe Ha CTPATernsiTa CbG CRyXUTenuTe.
LpyxecTBOTO MMa CnyxuTen, KoiTo ce 3aHWMaea ¢ noabop Ha nepcoHana. Mpu HeoBxogmmocT w
cnepd npeleHka ot PLKOBOACTBOTO, [IpyXeCcTBOTO uHaHCUpa 0ByHeHus Ha CnyxuTenuTe.

MNpouec Ha [IpyxecTBOTO 3a OLEHKa Ha pucka

HeiHocTTa Ha ApYXeCTBOTO ro u3nara Ha PUHAHCOBM PUCKOBE, BKIIOYBALLM BanyTeH PUCK, JIMKBULEH,
KpeauTeH puck, nasapeH pMCK M NUXBEH PUCK. PbKOBOACTBOTO hOKYCHMPa BHUMAHWETO CUM BLPXY
HenpeaBnaMMOCTTa Ha (hMHAHCOBMTe Nasapu U ce cTapae Aa MUHUMWBMPA HEraTVBHOTO WM BIIMSIHWNE
BbpXy pesynTara OT WHBECTULMWTE Ha APYXeCTBOTO. YNpaBNEHUETO Ha pucKka ce W3BbpluBa OT
YNpaBuTenHus CbBET. YNPaBUTENHIAT CbBET AaBa NPUHLMNHUTE HACOKM Ha OBLIOTO ynpasfieHue Ha
pycka, KakTo 1 NOMUTUKWTE NO OTHOLWEHWe Ha cneundnyHU chepu KaTto BanyTeH pWcK, KpeauTeH
PWCK, NMKBUAGH PUCK, UHBECTULIMOHHE nonuTuka. OCHOBHATA LEN Ha YNPaBReHUeTo Ha UHaHCOBUA
PWCK & Aia Ce yCTaHOBAT rpaHnLMTe Ha pyCKa M Ja Ce OCUrypu 3ana3BaHeTo Ha pucka B Te3n rpaHnLu.
YNpaBneHneTo Ha ONepaTMBHUS W 3aKOHOAATENHMA PUCK LIeSIM OCUrYpsIBAHE Ha MOAXOAALLOTO
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(DYHKUMOHVpaHe Ha BbTPEWHOMUPMEHUTE NONMUTUKM M NPOUEAYPU W MUHUMU3MPAHE Ha Te3n
pvickoBe.

OnepaunoHeH puck e puckbT OT MPekW Wiu Henpeku 3arybu B CNeAcTBUE Ha PasnMMHUA MPYHUHK
CBbp3aHW ¢ npouecute B [pyKeCTBOTO, nNepcoHana, WHMOPMALMOHHUTE TexXHONoruM WU
WHPACTPYKTypaTa, KakTo n B GNeACTBME HA BBHLIHM (DAKTOPW, PA3NUYHK OT NA3apeH W NMKBUAEH
PWCK, KaTO HanpuUMep PUCKOBETE BBL3HMKBALUM OT MPABHUTE W pErynaTtopHU W3UCKBaHUSA WU
OBLIONpUeTY CTaHAAPTM 3a KOPMOPATMBHO noBeaeHne. ONepaLMOHHUTE PUCKOBE BbL3HWKBAT OT
BCUYKW Onepauun Ha [pyxecTeoTo.

Llenta Ha [pyxecTsoTo € Aa ynpaBnsiBa onepaumroHHUs PUCK, Taka Ye Aa NOCTUrHE BanaHc Mexay
n30ArBaHETO Ha (PMHAHCOBM 3aryGu M penyTauMoHeH pUCK Ha [pykecTBOTO U edeKTUBHOTO
ynpaeneHue Ha pasxoauTe.

WHibopmaumronHata cucteMa, MMalla OTHOLIEHVE KbM LenuTe Ha PUHAHCOBOTO OTYMTaHe, BKIoYBa
cucTemata 3a (hMHaHCOBO OTYMTaHe W 06XBaLla METOAW W AOKYMEHTALIMS, KOUTO:
* MpeHTMdMUMPAT M OTPa3ABAT BCUYKW BaNWOHW CAEMKA ¥ onepauun;
¢ ONMGCBaT CBOEBPEMEHHO CAENKUTE U onepauvnTe ¢ OCTaTbYyHO NOAPOGHOCTH, NO3BONSABALLMN
noaxoasiiara uMm Knacudrkauus 3a Lernute Ha (MHaHCOBOTO OTYNTaHe;
* OleHsBaT CTOMHOCTTA HAa CAEMNKWTE 1 OnepauuuTe fo HauYMH, KOTO NO3BONsSBa OTPa3sBaHe
Ha TAXHaTa noaxoAsLwa napuyHa CTOMHOCT BbB (OUHAHCOBUS OTYeT;
¢ OnpenensaT BpEeMEBWS Nepuod, nNpes KOWTO ca Bb3HVIKHanM caenkute W orepauumTe, 3a ga
MO3BONAT 3aNWCBaHETO UM B NOAXOAALWS CYETOBOAEH Neproa;
* NpeacTaBAT NOAXOAAWO CAEfKUTE U OnepauuuTe W CBbpP3aHWUTe C THX OMoBEecTABaHWUS BbB
dmHaHCoBMA OTYET.

PwkoBoAcTBOTO Ha [pyxecTeoTo marpaxaa W npunara cblio MHAOPMaUMOHHW 1 KOMYHWKALIMOHHM
CUCTEMW 33 KOHTPON BbPXY YNPaBneHnMeTo Ha WHGOPMaUMOHHUTE MOTOUM (MOnyyYaBaHeTo W
npeaasaHeTo Ha uwHdopmaumsa) M obesnevaBaHeTo Ha WMHGOPMAUMOHHA 6e30NacHOCT, KOUTO
ocurypsasar:

* npunaraHe Ha cucTemMa 3a LOKYMEHTUpaHe M AOKYMEHTOOGOpOT, Cbabpala npasuna 3a
CbCTaBsHe, 0POPMsIHE, ABUXKEHME, 3MNON3BaHe U apXVBUPaHE Ha JOKYMEHTUTE;

® NOKyMeHTUpaHe Ha BCUYKM Ofnepauuu, NPpoLecu W TpaHCakuMu ¢ uen ocurypsisaHe Ha
ajlekBaTHa O0AMTHA MbTeka 3a NpoCcNeaUMOCT 1 HabnaeHne;

* varpaxgaHe Ha eqeKTMBHA M HaBpPeMeHHa CMCTEMA 33 OTYETHOCT, BKMHOYBALLA: HWBA W
CpoKoBe 3a foKnajBaHe; BUOOBE OTHYETU, KOUTO Ce NPEACTaBsAT HAa PbKOBOACTBOTO; hOPMM Ha
AoKnafsaHe Npu OTKPUBAHE Ha rpeLuku, HepedHOCTH, HenpaewunHa ynotpeba, uaMamu unm
anoynoTpeba.

B pamknTe Ha cBOATa OAMTHa [EMHOCT, (yHKUMATA 3a BLTPELWEH OAWT OCLILECTBSBA Tekylla
npoBepka W oleHka Ha eeKTMBHOCTTa 1 edKacHOCTTa Ha cUCTeMara 3a BbTpPElleH KOHTPOM, 3a
KOHTPON BbPXy (PUHaHCOBATA OTYETHOCT M 3a YNpaBreHWe Ha pucka, kaTo nognomara no-
HaTaTLLIHOTO PAa3BUTUE Ha EPEKTUBHM KOHTPOIIW, BKIKYMTENHO Ypes3 NnocreaBally NpoBepKu.
®yHKUMATA 3a ynpaBneHWe Ha pucka B3ema BCUYKW MEPKM 3@ waeHTMdMUMpaHe W OBfafsBaHe Ha
puckoBeTe, Ha KOUTO [lpyXeCTBOTO KaTO 3acTpPaxOBaTENHO NPEeAnpUSTME € W3NOXKEHO, WIn
CBBKYNHOCTTa OT BCU4KM CBINACYBaHU U KOOPAWHUPaHW MOMEXAY Cv NpaBvna, Mepku 1 Npoueaypy 3a
naeHTUduLMpare, ynpasnexve 1 3awmra oT pUcKoBeTe.

Texywo HabnwgeHre Ha KOHTponuTe

MOHWTOPMHIBT Ha KOHTpPONMHATa CUCTEMA Ce OCbLIECTBABA Ha NOCTOAHHA OCHOBA, KaTo ce
npeanpuemat HeobxoAMMWUTE MepkM 33 YCbBBPLUIEHCTBaHE, 3a 06e3neyaBaHe Ha HEroBoTo
eheKTUBHO (DYHKUMOHMPAHE, BKIMIOUMTENHO NPV OTYUTAHE HA UMEHALUNTE Ce BbTPELUHU M BbHLUHM
thakTopw, okazsawu BAMSHNE BbPXY AeMHOCTTa Ha [pyecTBOTO.

MOHUTOPUHIBT Ha cucTemaTa Ha OnepaTMBHWS KOHTPOSN €& OCBWECTBABA OT PbKOBOACTBOTO #
CNYXMTENUTE OT pasnuyHWTE NOo4pasfeneHVsi, BKKYMTENHO nogpasaeneHvaTa, OCbLUecTBSBaLm
o6paboTBaHeTo Ha 3acTpaxoBaTesHUTE [JOroBOPY M TAXHOTO OTPA3ABaHE B CHETOBOAHATA OTYETHOCT,
KakTo u oT Cnctemara 3a BbTPELLEH KOHTPOI.

Ha ®yHkumATa 3a BbTpeleH OAUT € Bb3NOXKEHO OCBLIECTBSBAHETO HA HE3aBUCUMMO W OBEKTWBHO
npoBepsABaHe 1 KOHCYNTUPaHe, HaCOYeHW KbM Cb3faBaHe Ha AobaBeHa CTOMHOCT B OpraHWaauusiTa
Ha [lpyxecTBOTO M ycbBbpWeHCTBaHe Ha paboTHuTe npouecu. ocpeacTBoM puckoBoGasvpaH
0AuTeH noaxod, hyHKUMATa 3a BbTPELIEH OAWT NPOBEXAa TeKywwM u BceobXBaTHU NpoBepKu Ha
3aKOHOCLOBpasHOCTTa, NPaBOMEPHOCTTA M  LenecboBpasHOGTTa Ha UANocTHaTa OeMHOCT Ha
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npeanpuatheTo. Ypes T.Hap. nocnefsalin ce NPocrneasiBa AOKOMNKO Ca WU3MbAHEHU AoKknaasaHuTe,
pecn. mepku.

3a n3BbPLIEHUTE KOHTPOITHN AEIHOCTI Ce W3rOTBST W AOKNaaM 3a pUCKa 1 QOKNaam 3a KOHTponuTe.
Hoknagnte 3a pucka faBaT normed BbLPXY BCUYKW PUCKOBE, Ha KOW eTan oT npoueca moraT Ja
Bb3HMKHAT 1 kakeu MEepku MoraT aa 6baat npunoxeHu cpeuwly Tsax. floknagute 3a KOHTPONW AasaT
MPEACTaBa KakbB KOHTPON Ce OCbLUECTBABA B AAAEH eTan OT NPoLeca U Ha kakeu puckose Tpsbea aa
ce NpoTuBodeicTBa Npu Tosa.

V. JTPABE Bunrapus >XusotosactpaxosaHe* EA[] Hsma NPEKU UMK KOCBEHW aKUWOHEpPHMW
y4acTuna B kanuTana Ha Apyrm TbProBCKM pyxecTaa.

HpyXecTBOTO HAMa akuumn, KoMTo Aa fasaT cneuranHm npaBa Ha KOHTPO.

He ca Hanvue orpaHuyenus Bbpxy npasata Ha rnac, kato HanpuMep orpaHuyeHusi BbpXy npaeaTa Ha
fnac Ha nputexarenute Ha onpegeneH npoueHT wnu Bpoii rmacose, KpaiHU CpokoBe 3a
YNpaxHsBaHe Ha npasaTta Ha rnac Wi CUCTeMW, NMOCPEACTBOM KOWTO upes CbTPYOHWYECTBO C
APY)KeCTBOTO (PUHAHCOBUTE npaBa, NPEdOCTaBeHW Ha  LUeHHUTe KHWXa, ca oTAeneHu oOT
NPUTEXABAHETO Ha LEeHHUTE KHWXa BbB BPb3Ka C aKUMUTE, W3LafeHW OT TPABE Bbnrapus
XusoTozactpaxosane” EAL.

V. MpaBunata 3a u3bop Ha uneHoBe Ha YnpaBWUTENHUS CbBET U Ha HapsopHua cbBeT ca
ypefeHWn B YcTaBa Ha ApyecTBOTO. CbhrnacHo YcTaBa uneHoBeTe Ha Hapsophus cbeet ce nsbupar
ot O6woTo cubpaHue Ha akunoHepuTte (EAHONUYHNS COBCTBEHMK Ha Kanwtana), a HagsopHwaT cbeeT
HasHa4aBa UneHoBeTe Ha YnpaeuTenHus cbeeT. ChrnacHo pasnopeabarta Ha un. 83 ot Kogekca 3a
3acTpaxoBaHeta (K3) npoMsHaTa B CbCTaBa Ha NMULATA, KOUTO Ca YIIEHOBE Ha ynpasuTensmTe Opranm
Ha 3acTpaxosaten, ce u3BbpWBa cref NpeABapuTenHo ofobpeHne oT 3amMecTHVK-NpeaceaaTens Ha
Komwicusata, perkosogell Ynpasnenne ,3actpaxosaTteneH Hagsop".

CwvrnacHo un. 21, 7. 1 ot Ycrasa Ha ,TPABE Bbrrapus XXvsoTosactpaxosaHe EAJ]l, BHAcaHeTO Ha
MSMEHEHIA B yCTaBa Ha ApYeGTBOTO € OT KOMNETeHTHOCTTa Ha OBLLOTO cbBpaHue Ha aKLMoHepHTe.
MpaBoMoLumsTa Ha UNeHOBETE Ha YNpaBUTENHUSI CbBET M Ha YrleHOBeTe Ha HansopHusa ctBeT ca
nocoYeHu B 4n.39, pecn. un. 36 ot Ycrasa.

lMpaBoTo Aa eMUTUPa akumK e B KOMNEeTEHTHOCTTa Ha OBLWOTO cbBpaHne Ha akuMoHepuTe Mo yi. 21,
T. 2 OT YcTaBa Ha ApyXecTBoTo.

VI. CvrnacHo Ycrasa Ha ,[PABE Bbnrapus ’KnsoTtosactpaxoBaHe” EA[l, B [lpyxecTBoTO €
BB3NpUETa AABYCTENEHHA CMCTEMa Ha YNpasrieHne, KaTo opraH1Te Ha [pyKecTBOTO ca KakTo creasa:
. EnHonuveH cobeTBeHMK Ha kanuTana;

. Hap3opeH cbBer;

o YnpasuTeneH cbeer.

EgHonuuyeH co6cTBeHUK Ha KanuTana

1. EnHonuyen coBeTBenuK Ha kanuTana e I'pauep Bekcenzaiture depanxepyHr Al

2, OT Herosata U3KINIOUMTENHA KOMNETEHTHOCT Ca CregHUTe BBMNPOCKU:

2.1 M3meHsHe n gonbnBaHe Ha ycTaBa Ha APYXeCTBOTO;

2.2 YBenvyasaHe u HamansisaHe Ha Kanurana;

2.3 lNpeobpasysaHe nnu npekpaTaBaHe Ha OPYKECTBOTO NO npeaeuaeHnsa B ThPproBckUS 3aKoH K
B Koflekca 3a 3acTpaxosaHeTo pef;

2.4 Msbvpane 1 ocsobokaaBaHe Ha 4neHoBeTe Ha Haf30pHUS CbBET W onpegensHe Ha
Bb3HarpaxgeHusaTa uMm;

25 HaaHauaBaHe 1 ocBOBOXgaBaHe Ha perucTpupaHm ognuTopu;

2.6 Wabupare n ocBoboxagaBaHe OT AMBXHOCT Ha OTTOBOPEH axToep;

27 M3Bupare Ha pbKoBoaWTEn Ha yHKLMSTA NO BbTPELIEH OauT;

2.8 OpobpsiBaHe Ha roOMWHKUA CYeTOBOAEH OTYeT Crnen 3aBepka OT Ha3HAYeHWst perucTpupaH
oanTop;

2.9 BsumaHe Ha pelleHve 3a n3naBaHeTo Ha obnuraumu;

210 HashauaBaHe Ha TMKBWAATOPW NPU MpeKpaTsBaHe Ha OPYKECTBOTO, OCBEH B criysai Ha
HECBCTOATENHOCT;
2.11  OcBoGoxaaBaHe OT OTFOBOPHOCT Ha YNMEHOBETE HA HAA3OPHUS CHBET U Ha ynpaBuTenHus

CbBET.
3. Pena 3a ssemaHe Ha pelwenns 0T EQHONUYHMS COBCTBEHUK Ha KanuTana e ypeaeH B YcTasa

Ha ApY>XecTBOTO.
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VI HapsopeH cbBeT

Kbm 31.12.2017 HagsopHus cbBeT e B cnegHvs ChoTas;
Otmap Enepep - npeacenaten

IepHoT PariTep - uneH

Muxaen Opekcen — unex

1. DYHKUMM 1 3aQbIKERNS

1.1 CvrnacHo Ycrasa Ha [PABE Bbnrapus >Kusotosactpaxosave” EA[, B [lpyxecTBOTO €
Bb3MpUeTa AByCTeNeHHa cMcTemMa Ha ynpaBneHue.

1.2 HagsopHuat cbBeT OCbUECTBSBA KOHTPON BbPXY YNpaBneHueTo Ha [pyxecTBoTo U

AGWHOCTTa Ha YnpaswTenHwa cbBeT. Haf30pHMs CbBET HasHauaBa uyreHoBeTe Ha YNpaBWTenHWs
CbBeT.

1.3 Hapsophuar ceeetr Ha ,FPABE Bbnrapus »wusotoszacTpaxosaHe" EAJ] faBa Hacoku Ha
Ynpaeutenuus CbBET NpU ONpedernsiHeTo Ha BU3MATA, LenuTe W cTpaTerusta Ha OpyKeCTBOTO U
WHTEpPEeCUTe Ha akUMOHEepUTE U KOHTPONMpa TAXHOTO U3MTbIHEHWE.

14 Hapsophuat ceeeT Ha [PABE Bubnrapus >KusotosacTtpaxosaHe* EA[l paBa Hacokv Ha
YNpaBuTenHus CbBeT Npu M3rpaxaaHeTo Ha CUCTEMA 3@ YNpaBlieHne Ha pucka, B T. Y. 33 BbTPELLeH
KOHTPON ¥ BbTpeweH oAaWT, (HMHAHCOBO-MHAOPMALMOHHATA CUCTEMA M KOHTPOMMpa THAXHOTO
DYHKLMOHMpaHe.

1.5 HapsopHwat cbeetr Ha ,FPABE Bunrapus >KusoTosacTpaxosane' EAJl koHTponupa
Cna3BaHeTo Ha 3aKkoHWTe W Npaeunara, 3arnerHany B YCTPOWCTBEHWUTE aKTOBE Ha [IPYKECTBOTO.

1.6 Hapgsopuuat cveeT Ha ,[PABE Bbnrapus »Kusotosactpaxosane* EAJl ocbliecTBABa CBOSITA
AeiHOCT npy edheKTUBEH 0OMeH Ha uHcbopmaumus ¢ YnpaeutenHusa cbeeT. Haa3opHWaT cbBeT MNoHe
BEOHBX roAMLLIHO OLeHABa AeMHOCTTa Ha YNpaBuTenHusi CbBET M paboTaTa Ha BCEKM HEeroB YneH.

1.7 Mpy M3NbIHEHME Ha CBOWTE 3aAbLIDKEHWS1 YNEeHOBETe Ha HapnzopHust cbeBeT Ha ,[PABE
bvnrapusa XXnsoTosacTtpaxosane” EA[l nmat goctbn A0 HeobxoaMMaTta nHdopMauws 3a AeiHocTTa
Ha OpyXecTBOTO.

2. CTpyKkTypa 1 KOMNEeTEHTHOCT

2.1 CobcaBbT Ha HapsopHua c©bBeT rapaHTvpa HesaBucuMMOCTTa M 6e3npucTpacTHOCTTa Ha
pelleHnsTa M OencTBuATa Ha HerosuTe udneHoBe. HapzopHuat cweeT Ha ,TPABE Bwbnrapus
KusotosactpaxosaHe" EAJl ce ChCTOM OT TpMMa YNEHOBE, KaTo ChimacHo 4n.81 oT K3 Hai-manko
efHa TpeTa ca He3aBMcyMM YUneHoBe — IU3NYECKn Nuua.

2.2 Hesasucnmuat unen pgeiictea B Haid-[oGpusi MHTEpEC Ha APYXKECTBOTO M aKuMOHepuTe
6e3npucTpacTHO M HeOGBBLP3aHO.
2.3 YneHoseTe Ha Hapsopuus cbBeT Ha PABE Bunrapus XusotosacTpaxopane® EA[

OTrOBapsT Ha npedsndeHnTe B K3 uM3ncKkBaHusa M MMart NOAXOASWM 3HAHUS W ONMUT, KOUTO W3WNCKBA
3aemMaHaTa OT TsX No3uuus.

2.4 Cnep u3bupaHeTo Ha HOBWTE uYrieHOBe Ha Han3opHWs cbBeT CbIUWTE Ce 3ano3HasaT ¢
OCHOBHWTE MPaBHU W (DMHAHCOBM BBLNPOCU, CBHP3aHM C ASNHOCTTa Ha ApyxecTBoTo. OByyeHMeTo Ha
yrieHoBeTe Ha Haa3opHUs CbBeT € TEXEH NOCTOSIHEH aHIaKUMEHT.

25 YneHoseTe Ha HapsopHua cbeeT TpabBa pAa pasnonarat ¢ HeoGXoAMMOTO Bpeme 3a
W3NMbIIHEHUe Ha TeXHWUTE 3afaun W 3adb/DKeHVs. YCTaBbT Ha APYXECTBOTO He orpaHuyasa 6post Ha
ApyecTBaTa, B KOUTO YneHoseTe Ha CbBeTa Ha AMPEKTOpUTe MOoraT A4a 3aemaT PbKOBOAHM NO3NLIMN.
2.6 Mpouenypute no usbopa Ha HOBM YNEHOBE A@ OTYNTAT U3MCKBAHWATA 33 NPUEMCTBEHOCT W
YCTOWYMBOCT Ha (pyHKLMOHMpaHe Ha HagaopHusa cbser.

3. Bwsnarpaxaenus Ha yneHoBeTe Ha HansopHus cbeeT

3.1 EaHonnynmnaT cobeteenuk Ha kanutana Ha ,[PABE Bwnrapma XueotosacTpaxosaHe* EA[
onpefens Bb3HarpaX4eHMeTo Ha YneHoBeTe Ha HagsopHus cueer.

ApyXecTBOTO HAMA JOroBOPM 3a Bb3HArpakaeHue ¢ YneHobete Ha Hag3opHus cbBer.

4, KoHdnukT Ha nHTepecu

41 YneHoseTte Ha Hapaophusa cbeet ,[PABE Bbnrapus >KusoTtosacTtpaxoeane” EALl n3Gsreat u
He fonyckat peaneH unn NoTeHumaneH KOH(IUKT Ha UHTepecK.

53



4.2 MNpouenypuTe sa usbsireaHe W paskpuBaHe Ha KOHMNUKTM HA MHTEpecu cnedea na ca
pernameHTUpaHn B YcTaBa W BbB BbTpewHute npaBvna 3a pena 3a paskpusaHe Ha KOHMIUKT Ha
WHTEepecu 1 3a ocurypsisaHe Ha goseputenHocT Ha ,[PABE brrrapus XKusotosactpaxosaHe” EALL.

4.3 YneHoBete Ha HagsopHua cbBeT TpsbBa He3abaBHO Aa paskpuBaT KOHMMKT HA UHTepecu
W [a ocurypsieaT Ha edHONWYHWA COBCTBEHMK [OCTBN A0 MHMOPMauMs 3a cOenku mexay
APYXeCTBOTO 1 YneHoBe Ha Haa3opHua CbBET MK CBBP3AHU C Hero fvua.

5. Komuretn

5.1 CwrnacHo pasnopepbute Ha 3H®O B ,[PABE Bwnnrapua »XusorosacTpaxosane” EAJl e
cb3nageH OgMTeH KOMUTET.

52 UneHoBete Ha OguTHKMA KOMUTET ce m3bupaTt or EgHonmudmua coBCTBEHMK Ha KanwuTana, B

CbOTBETCTBUE C U3NCKBaHUATa Ha 1n. 107 ot 3HPO.
VHI. YnpaButeneH cbeeT

Kbm 31.12.2017 r. YNpaBUTENHUAT CbBET € B ClEHUS CbCTaB:
["abpuena 'eHoBa — npeacegaTen

Hapexpaa Lllepesa — uneH

Metep LUaiHumHrep — uneH

1. DYHKLMK W 3a0bIKEeHNS

1.1 Ynpasnssa [OpyXecTBOTO B CbOTBETCTBME C YCTAHOBEHWTE BW3WUS, LIENIM W CTPaTerum Ha
APYeCTBOTO U MHTEpecuTe Ha eQHONNYHNUS COBCTBEHUK.

1.2 Cneaw 3a pesyntatute OT AeMHOCTTA Ha [APYXECTBOTO U Npu HeoBXOAMMOCT WMHWLMMPA
NPOMEHU B YNpaBrneHNeTo Ha AeHOCTTA.

1.3 UnieHoseTe Ha YnpaewtenHus cbseT ,[PABE Bwnrapua »KusoTosacTpaxosaHe” EAJ[ ce

PBKOBOASAT B CBOATA [AeWHOCT OT obwonpueTvTe MNpUHLMNM 3@ NOYTEHOCT W yhnpasreHcka u
npoecroHanHa KOMMNETEHTHOCT. YNpaBWTENHWAT CbBeT € npuen W cnassa ETuueH Kopekc 3a
nosefeHwe Ha cnyxutenute Ha [ PABE Bbrnrapus XXuesotosactpaxosare” EALL

1.4 Ocurypssa 1 KOHTponvpa nsrpaxkaaHeTo U hyHKLMOHUPAHETO Ha cuGTema 3a ynpasrneHue Ha
pvCKa, B T. Y. 338 BbTPELWEH KOHTPOM W BbTPELleH OAWT, KaTo CBOEBPEMEHHO WHdopmupa no
HagnexXeH HauH HapgsopHusa CbBET 3a CBOMTE OENCTBUA.

1.5 Warpaxga B CbOTBETCTBME € HACOKWTe, dadeHn OT HagsopHuus cbeer, ¢hmHaHcoBo-
WHpopMaLMoHHaTa cUcTeMa Ha APYKeGTBOTO M OCUTYPSiBA HEMHOTO HAAEXAHO (PYHKUNOHMPAHE.
1.6 Cvinacysa ceoute AelicTBus ¢ HaasopHus cbBeT No OTHOWeEHWE Ha BM3HeC nnaHa Ha

APYXXeCTBOTO, CAENKMUTE OT ChLUECTBEH XapaKkTep 1 BCUYKWA APYrY onepauny n AedHOCTH, YCTAHOBEHN
B YCTPOWCTBEHUTE aKTOBE Ha APYXKECTBOTO.

1.7 WHdopmupa 1 ce oTunTa 3a cBOATA AenHOCT npea Haasophus cbeeT. 3a uenta npepocTass
U3NCKBaHaTa B ChOTBETHUTE CPOKOBE W hopMaT MHopMaLms.

2. CTpyKTYypa 1 KOMNETEHTHOCT

2.1 Ynpaentenuuat ceeeT Ha [PABE Bubnrapus Xmeotosactpaxosane” EAJl ce cbctou of
Tpuma uneHose. CTpykTypata M OpoAT Ha 4neHoBeTe Ha YnpaBWTeNHWS CbBET rapaHTupar
eeKkTMBHaTa 4EWHOCT Ha APYXKECTBOTO,

2.2 lMpn npennoxennsa 3a w3bop Ha HOBM uneHoBe Ha YNpaBUTENHWa CbBeT ce cnaseat
U3nCKBaHWATa Ha K3 W npuHuMnuTe 3a CbLOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAugarvTe C
©CTeCTBOTO Ha AeNHOCTTa Ha OPY)KeCTBOTO.

2.3 B porosopute 3a Bb3naraHe Ha YNpaBneHWeTo, CKIMOYBAHW G YNEHOBETE Ha YNpaBuUTenHus
CbBeT, Ce OoMnpeAensT TexHUTe 3aAb/DKEHMA W 3aJaun, KpUTEPUUTE 3a pasMepa Ha TAXHOTO
Bb3HarpaxaeHne, 3adbIPKeHMATa WM 38 NOAMHOCT KbM  [OPYKECTBOTO W OCHOBaHWATa 3a
ocBoboXaaBaHe.

24 KomneteHumnte, npaeata U 3agbIKEHMSITA HA YIEHOBETE Ha YNpaBUTeNHWs CbBeT cnedsaT
M3NCKBAHKUATA HA 3aKOHa, YCTPOWCTBEHWTE aKToBE M CTaHjapTwTe Ha gobpaTta npodecuoHanHa u
ynpaBrneHcka npakTuka.

3. BbsHnarpaxgeHue
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3.1 B cboTBETCTBUE CbC 3aKOHOBWUTE W3WCKBAHWS U fdobpata npakTMka Ha KOPropaTUBHO
ynpaseneHue, pasmepbT U CTPYKTypaTa Ha Bb3HarpaxgaeHuaTa Ha YneHoBeTe Ha YnpaButenHus cbBeT
oTuunTaT:

3.1.1. 3aabmkeHnsTa M NpUHOCA Ha BCEKM €AuWH urneH Ha YnpaBWTeNlHWMA CbBET B AEWHOCTTa U
pesynratute Ha ApyXecTBOTO;

3.1.2. BeamoxHocTTa 3a Nogbop U 3agbpKaHe Ha KBanMpuumpaHu v NosnH1 pPhKOBOAUTENMY;

3.1.3. HeobxooumocTra oT choTBeTCTBME Ha MHTEpECUTE Ha YNeHOBEeTe Ha YnpasuTENHWA CbBET W
ObNTOCpPOYHNTE KHTEPECH Ha APY>KeCTBOTO.

32 UneHoBeTe Ha YnpaBuTenHwss cbBeT nony4aeat obw4akHOTO 3a nasapa QUKCMpaHo
Bb3Harpaxaexue, Cbobpas3eHo ¢ yHKLUMUTE W no3uumaTa Ha 6asata Ha ,All-In porosopeHocT. Taka
Tasn NocTosiHHa 4acT OT Bb3Harpax4eHWMeTo npeAcTaBnsiBa AOCTATBLYHO rONsM AAN OT LANOTO
Bb3HarpaxgeHve.

3.3 lonbnHuTenH1TE CTUMYNK Ca KOHKPETHO OonpeaeneHm / onpeaensiemMy 1 ca o6BbP3aHN C SICHW U
KOHKPETHW KPUTEPUW U NOKa3aTeNu Mo OTHOWEHUE Ha Pe3ynTaTuTe Ha OPYKeCTBOTO U C NOCTUraHeTo
Ha npeasapuTenHo onpeaenexHy ot HagaopHua cbBET Lenu.

3.4 EpHONMYHMA COBCTBEHMK Ha KanuTana uMa fieceH aocTbn [0 npueTtarta Apy)XecTBeHa NnonuTuka
3@ onpefensHe Ha Bb3HarpaxaeHVsiTa Ha YNeHoBeTe Ha CbBeTa, KakTo U 40 MHGOPMALMsl OTHOCHO
NONy4eHnTe OT TAX FOAWLLHN Bb3HArPaXKAEHNA N JOMBIHWUTENHN CTUMYIIN.

4. Kononukt Ha nHTepecn
4.1 YUneHosete Ha YnpasutenHus cwBeT Ha ,[PABE Bunrapus JKueoTosactpaxosane” EAJ
n3bsareat U He AONycKaT peareH Ui noTeHUManeH KOHNVKT Ha MHTepecu.
4.2 MNpouenypute 3a nsbsreaHe u paskpyBaHe Ha KOHMMWKTU HAa WHTepecK ca pernaMmeHTMpaHun B

YcraBa v BbB BbTpewHute npasuna sa pega 3a paskpueaHe Ha KOHNMKT Ha WHTepecu W 3a
ocurypsiBaHe Ha foBepuTenHocT Ha ,[PABE Brnrapus XKusoTosactpaxosane” EAL.

43 YneHosete Ha YnpaBuTenuus cbBeT TpsGBa HesabasHO aa paskpmBaTt KOHMNUKTM Ha
MHTEPECH M Nia OCnrypsiBaT Ha eAHONNYHUS COBCTBEHMK AOCTHN A0 WHAOPMAUMS 3a COENKN Mexay
APYXecTBOTO U YneHose Ha CbBeTa U CBbP3aHX ¢ Hero nuua.

4.4 YNpaBUTENHUAT CbBET W Hag3opHUAT cbBeT rapaHTupaT, Ye BCUYKW CAENKW CbC CBBLP3aHW
nuua we ce oA0BpsBaT M OCHLIECTBABAT MO HAYWMH, KOWTO oBeaneyaBa HageXaHO ynpaBfieHUe Ha
KOHCIIMKTa Ha MHTEpecu 1 3alyuTaBa MHTEePECUTe Ha APYKECTBOTO U HEroBUTE aKUMOHEPU.

4.5 YNpasuTenHuaT cbBeT paskpusa npes HaasopHus cbeeT Bcekw KOH(IUKT Ha MHTepecwu.
YreHoBeTe Ha YNpaBUTEmNHWA CbBET MHOPMUPAT Haasophua cbeeT OTHOCHO TOBa Aanu AMPEKTHO,
VHAVPEKTHO MNU OT MMETO Ha TPeTH Nuua MMar CbLIECTBEH UHTEPEeC OT KakBWUTO U Oa e CAenKW Wiu
BBNPOGY, KOWTO OKa3BaT MPAKO BNMSHWE BLPXY APYKECTBOTO.

IX. ,/PABE Buvrrapna >wusotosactpaxosame” EA[l npunara nonuTvka Ha MHOroo6pasve no
OTHOWEHWE Ha aaMUHUCTPATMBHUTE, YNPABUTENHUTE W HaA30PHUTE OpraHy Ha OPYXECTBOTO BbB

BPb3ka C acnekin, kato Bb3pacTt, non unu obpasoBaHne v npodecroHaneH onuT, A0 KOmKkoTo Gops
CNyXuTenu Ha ApyecTosTo no3sonssa (kbm 31 gekemepy 2017 . 48 ayum).

Codoms, 09.03.2018 r.

YnpasuTeneH cuBeT:

7% A

/I'a pmer;a [eHoBa / / Hapexpa LWepesa /
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Hoknan

Ha YnpaeutenHua coeeT Ha T PABE Btnrapus XusotosactpaxosaHe® EAJ] 3a
AeNHOCTTa Ha ApyXecTBoTo npes3 2017 1.

YNpaBuTENHUST CbBET NPEACTABA HACTOAWMSA OTYET 3a ASNHOCTTa U hMHaHCOoBKS oTyeT Ha I PABE
Bwnrapus Xueotosactpaxosane” EAJl 3a 2017 roguHa B CbOTBETCTBUE C M3UCKBAHWATA Ha un. 39 oT
3aKoHa 3a CYETOBOACTBOTO U . 247 oT THprosckua 3akoH. OguTsT Ha HacToawms PUHAHCOB OTYET
€ M3BbpLUeH OT crneuvanu3npaHo OAMTOPCKO ApyxecTso [lpaicyorbpxaycKynbpe Oaut* OO/ u
~benkbp Tunu Knuty n NaptHbopu® OO[.

YneHoee Ha YnpasuTentns cbeeT kbM 31.12.2017 r. ca: Mabpuena MeHosa (npeacenaTten), Hagexaa
Lepesa (uneH) v Metep LlaitHumHrep (4neH). Hukol oT uneHoseTe Ha YC He npuTexasa yyacTvie B
TbProBcku apyxectsa. [abpuena MeHoea e ynpasuten Ha Mpauep Bekcensaiiture ®epanxepyHr, KIoH
Benrapusa, Codwma u nva Tpae WMot EOOQ. Hagexpa Llepesa e ynpasuten Ha [pauep
Bekcensariture ®epanxepyHr, kroH bBunrapus, Codus. MMetep LaitHuvnrep He yuacTsa B
ynpaBrneHneTo Ha ApYrY ApyKecTea.

YneHoseTe Ha Hag3opHus cbeeT kbM 31.12.2017 1. ca: lp. Otmap Enepep (npeacenaten), Ap.
Feprot Paitep (unen), Ap. Muxaen [pekcen (unen).

Op. Otmap Enepep He npuTexasa y4acTue B TbProBCKW IPYXECTEa M MMa MaHaaT B CNefHNUTe
KoMMNaHum:
Unen Ha HagsopHua ceeer B [pase Borrapua »KnsoTtosactpaxosane” EAL]
MNpenceparten Ha HagaopHua coeet B , GRAWE OSIGURANJE® d.d. Capaeso
lNMpeacenaten Ha HapaopHua coeet 8 ,CAPITAL BANK - GRAWE GRUPPE* AG
Mpeacenaten Ha Hag3opHua ceeet B ,GRAWE Eletbiztosito" Zrt
MNpeacenaten Ha HapsopHus cbeet B ,,GRAWE Hrvatska® d.d.
Mpencenaren Ha Hagsopuua cbeeT B ,GRAWE OSIGURANJE“ ADO Benrpaa
lNpepcenaten Ha Hagsophus cbeet B ,GRAWE Romania Asigurare® S.A.
MNpencepaten Ha Haasophus ceseT B ,GRAWE zavarovalnica® d.d.
lNpencenaten Ha Hagaophus cueet B8 ,GRAWE CARAT Asigurari“ S.A.
lNpepceparten Ha Hapsophus ckeet B ,HYPO-BANK BURGENLAND* Aktiengeselischaft
MNpencenaren Ha HanaopHua cueeT B ,Security Kapitalanlage* Aktiengesellschaft
Ynen Ha HapsopHus cbeeT B ,Bankhaus Schelhammer & Schattera“ AG
Ynen Ha HapsopHusa cbeeT 8 ,GRAWE Immo Holding* AG
pencenaten Ha HagaopHua ceseT B ,HYPO-VERSICHERUNG® AKTIENGESELLSCHAFT
Mpeacepaten Ha HapsopHua cbeet B ,Anton Paar* GmbH
Ynen Ha HapsopHusa ceeeT B ,SAG Immobilient AG
Ynen Ha HagsopHua cbeeT B ,Santer Verwaltungs" Aktiengesellschaft
YneH Ha HagsopHua cbeeT B ,Styria Media Group* AG
UneH Ha HagsopHus ceeet B ,Osterreichische Hagelversicherung —Versicherungverein auf
Gegenseitigkeit"
lNpeacenaten Ha Ynpasutenuus ceeT B ,GRAWE —Vermégensverwaltung®

dp. FepHoT PaiiTep He npuTexasa y4acTue B ThPrOBCKW APYXXECcTBa Y MMa MaHAaT B ClegHuTe
KOMMaHWN;

Mpeacenaten Ha HapaopHus cbeeT B [pase Bunrapus XusoTtosactpaxoare” EAJ

YneH Ha HapgsopHus cbeeT B ,HYPO-Versicherung® Aktiengesellschaft

YUnen Ha HapsopHws cveet B ,GRAWE CARAT Asigurari‘ S.A.

Ynen Ha HagsopHus creet B , PJISC GRAWE Ukraine Lebensversicherungi* AG

YUnen Ha Hapsophus cbeeT B , Raiffeisen-Landesbank Steiermark® AG

Ynen Ha Aupektopckua komutet B, GRAWE Kosova“ J.S.C.

eHepaneH gupektop B ,Grawe-IT” GmbH

Op. Muxaen [pekcen nma MaHaaTt B cnegHuTe KOMNaHWn:
YUnen na HagsopHus cbeet B [paee Bunrapus XusotoaacTpaxosaHe” EAJ]
Ynex Ha Hagsoprua cbeeT B ,HYPO-BANK BURGENLAND* Aktiengesellschaft

Mpencenaten Ha HaasopHus cueeT B ,Isar Privatstiftung*
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Cwapyxhuk 8 ,Dr. Drexel” KG, KomaHanTHO ApyXecTBO Cb3AadeHo M AEiCTBAWO CbrNacHo
aBCTPUICKOTO 3aKOHOAATENCTBO, PErNCTPUPaHo B THPIOBCKUS perncTbp noa Homep FN 147875
P, C MACTO Ha perncTpaums B rp. Mpay;

Coapyxumk B Lampda -Dr.  Drexel Vermdgensverwaltung” KG, KomaHauTHo
AOPYXeCTBO Cb3AaAEHO U ASWCTBALLO CbIMAacHO aBCTPUINCKOTO 3aKOHOAATENCTBO, PEerucTpMpaHo B
Tbproscknsa perncTbp noa Homep FN 356101 d, ¢ MacTo Ha perncTpauws B rp. pau;

Covapyxhuk B ,Tau-Dr. Drexel Vermdgensverwaltung” KG, KomaHguTHO OpyKecTBO Cb3AafeHo u
AERCTBALLO CbINAcHO aBCTPUACKOTO 3aKOHOLATESICTBO, PErMCTPUPaHo B ThProBCKMSI PerncTbp
nog Homep FN 356095 w, ¢ MacTo Ha perucTpauus B rp. Mpau;

Crapyxhnk B ,Alpha Scherdoner Immobilien* KG, KomaHanTHO OpyKecTBO Cb3AafeHo U
AEUCTBALLO CBLIMACHO EBCTPUICKOTO 3AKOHOAATENICTBO, PErvcTpupaHo B ThproBCKUS PerncTsp
noa Homep FN 465531 1, ¢ msacTo Ha pervcTpauws B rp. Mpad;

Ceapyxhvk B ,Gamma ~ DI Thoma Vermégensverwaltung® KG, KomaHnguTHo
APYXeCTBO CbL3AAAEHO 1 AENCTBALLO CHINACHO aBCTPUINCKOTO 3aKOHOAATENCTBO, PErMCTPUPAHO
B Tbprosckus pernctbp noa Homep FN 454209 f, ¢ MacTo Ha peructpauus B rp. Mpa

Eanonvuen akuvornep Ha [TPABE Bunrapws YKueotosacTpaxosaHe® EA[ kbm 31.12.2017r. e:
I'pauep Bexkcensanture depanxepyHr ALl

lpyxectBoTo € ¢ kanutan 12 400 000 /gBaHageceT MUMMOHA W YeTUPUCTOTUH Xxunagwu/ nesa,
pasnpegenex B 12 400 /gBaHageceT xunsam v 4eTUpUCTOTUH/ (2016: 12 400) NOMMEHHU aKUMM C
HomuHanHa croiHocT 1 000 /xunaaa/ neBa Besika. AKUMUTE Ca € NPaBo Ha Mac v NPaBo Ha AMBUAEHT.
Kanutanst e usuano sHeceH. Mpe3 2017 r. Hama npugo6usaHe u NpexBbPNSHE Ha COBCTBEHMN aKLmM.
UneHoBeTe Ha cbBeTWTE (YNPaBUTENEH W HAA30PeH) HAMAT NpaBo Aa NpUAOGMBAT aKUMK W
obnuraunn Ha ApyXecTBoTo. HsmMa CKNoYeHn 4OroBOpW No CMUCHNA Ha un. 2406 ot T3.

Kbm 31.12.2017 r. apyxecTBoTO MMa 48 cnyxutenn n 18 areHunn 3a cobcTBenn npoaaxGy.
[pyXecTBOTO HAMAa KIOHOBe.

1. Nonutnuyecka, 3akoHoBa M MKOHOMMUYecKa oGcTaHOBKa B Bbnrapus

Mo oTHoweHWe Ha 3akoHOBaTa M MonuTUYeckata obcTaHoBKka B Gbnrapus npes 2017 r. He ca
OTHETEeHN CblUeCTBeHW MW3MeHeHus. VIkoHoMuuyeckaTa W nonuTMYeckaTa cuTyauust ce 3anasm
OTHOCUTENHO cTabunna. MNpes mapT 6sixa NpoBeAeHN NapnaMeHTapHu 13bopu.

Koeprupentst Ha GespaboTvua 3a roguHata e okono 6% (3a cpasHeHve 2016: 7,6%), a
uHdnaumaTa KbM Kpas Ha gekemspm e 2,8%.

2. MNasap, nazapeH AosAn U KOHKYPeHUNs

Mpea 2017 r. penHoctTa Ha ,[PABE Bwnrapus >KusoTosactpaxosaHe" EA[l ce passu manko Hag
0YaKBaHMATA HW.

«PABE Bbnrapwa >XnsoTosacTpaxoBaHe® EA[l nocturHa go6bp pesynTaT 3a Bb3MOXHOCTUTE U
ycnoswaTa Ha Gbrnrapckus sacTpaxoBaTesNieH nalap — APYXecTBOTO 3anaasa gobpure cu NO3ULMK NO
OTHOLIEeHMEe Ha HOBOCKIIOHEHUTE ABbNroCPOYHMN CNEeCTOBHM 3actpaxosku KusoT". ,JPABE Bwnrapus
’KusoTosactpaxosare® EAJl peanuanpa pbCcT B NpeMuiiHMTe Npuxoan B pasmep Ha 9%, C KOeTo
3anasea nasapHust cn gan ot 7 %, KoeTo ¢ npenBapuTenHuTe AaHHW kbM 31.12.2017 o3HayaBa 6
MACTO Cpef XMBOTO3acTpaxoBaTenHuTe [ApyxecTBa Ha bbnrapckws 3acTpaxosaTteneH nasap. [lo
npeasaputenHu gaHHn Ha KOH kbm 31.12.2017 xwvBoTO3acTpaxoBaTenHus BpaHil oTuMTa pboT OT
5% Ha roguiuHa 6azsa.

3. HauuvcneHw npemun

Hauncnenvte npemun 3a 2017 roguna Bbanusat Ha 31 314 620 nie. (16 010 911 EUR). B cpasHeHve
c 2016 ToBa o3HavaBa pbCT B pasmep Ha 9,06 % (OGwo 3a 2016 - 28 712 007 nB. (14 680
216 EUR).).
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4, UN3nnaTteHm npeteHuun

Mpes 2017 r ca nannatexu 1 401 3acTpaxosaTtenHu NPeTEeHUMM Ha CTOMHOCT oT 060 9 794 679 ne..
(5007 940 EUR).

OT TAxX 657 Gpost OTKyNM Ha cToiHOCT 2 227 070 nB. (1 138 683 EUR), koeto e pber ot 0,5% cnpsmo
2016 .

5. CraTucTHKa Ha NOCTLNMNUTE 3asBIeHNUs

MNocTbnunnte HoBwm 3asBneHvs npes 2017 ca ¢ 7,5% no-mManko B CpaBHeHve G npeaxogHaTa roguHa,
nopaau nek cnaj B OT4ETEHMTE OT OCHOBHUS HW BpoKep 3asBneHns. MNpu coBCTBEHUTE HN CTPYKTYPH
3a npoaaxbu ce Habnogasa pueT 0T 9%.

6. 3acTpaxoBaTenHu AOroBOpU U NpoAax6m

Bce owe no-ronama uact o7 gorosopute HW ce noctura oT Gpokepu. [entT Ha npogykuuaTa,
peanusupana oT cobcTBeHaTa H1 Mpexa 3a npogax6u npes 2017 r., e B pasmep Ha okono 35%. Han-
ronsm oTHocuTEneH Aan cped Gpokepute Npogbxasa Aa uma Esponaiid Bunrapus EOO/.

Octananute 6pokepu, ¢ kouto pabotum, ca Toregbp brnrapua, Imoban Naiic, Mpuitn Mactep, BOM,
BankaH, Omera v ap.

7. Noprdoeiin

ColuectayBalmuTe gorosopu kbM 31.12.2017 r. ca 34 434, KbM TAX uMa ckwyeHw 57 877
AONBNHUTENHW 3aCTPaXOBKM.

lMpemusaTa no Beyukn AeiicTBawM NONUUM KbM Kpast Ha nepvofa ebanusa Ha 30 896 788 ne. (15 797
277 EUR). B cpaBHeHue ¢ 2016 1. ToBa e pbCT OT 12%.

8. Pasxogu

Oneparushute pasxogn npea 2017 r. Bbanuaat Ha obwo 8 288 534 ne. (4 237 860 EUR) npwu
nnaHvpaHy 3a nepuoda 7 888 782 ns. (4 033 470 EUR). YsennuasaHeTo Ha pasxogute ce Obrku
OCHOBHO Ha pbcTa B npoaaxbute npes 2017 r.

B onepatmBhuTe pasxogm 3a 2017 r. ca BKIKYEHW U Bb3HarpaxaeHuara, nonyvyeHu obuio npes
rogmHaTa oT 4/1eHOBeTe Ha CbBeTUTE, B pasmep Ha obwo 329 055 ne.

9. PesynTar oT geiiHocTTa

PesyntatsbT oT geHocTTa npes 2017 r. e nevan6a crneg AaHbuM B paaMep Ha 3 611 893,28 ns.
(1846 731,71 EUR).

LenHoctra Ha APYXeCTBOTO ro W3nara Ha MHOXECTBO (HMHEHCOBM puckoBe, BKNOYBALWWM BanyTeH
PVICK, ITMKBWACH, KDEANTEH PUCK, NasapeH puUck 1 NUXBeH puck. [leTairHo onucaHue Ha Tesu puckose
W Ha TexHuTe ecbekTn Ma B FoANIIHNA hUHAHCOB oT4eT Ha [lpYKecTBOTO. PHKOBOACTBOTO cokycupa
BHUMEHNETO CU BBPXY HENpeABuAMMOCTTa Ha (DMHAHCOBUTE Nasapu W ce crTapae Aa MUHUMW3MPA
HETaTUBHOTO UM BIWAHME BbPXY pesynTaTa OT MHBECTMLMUTE Ha APYXEeCTBOTO. YNpaBneHUeTo Ha
pvcka Ce M3BBLPLIBA OT YNPABUTENHNA CbBET. YNPaBUTENHUSIT CbBET JaBa NPUHLMNHUTE HACOoKW Ha
06LIOTO yNpaBneHue Ha puCKa, Kakto W MONUTWMKWUTE MO OTHOLEHWE Ha cneundnyHU cthbepun KaTo
BanyreH puck, KpeAWTeH PUCK, JIMKBWAEH PUCK, UHBECTMUMOHHA nonuTuka. OcHOBHATa Uen Ha
ynpaBneHneTo Ha ¢hMHAHCOBMA PUCK € Aa Ce YCTAMOBAT rpaHuuuTe Ha pucka u ga ce ocurypu
3aMnasBaHeTo Ha pucka B TesW rpaHuumn. YNpaBrneHueTo Ha onepaTUBHWS 1 3aKOHOAATENHUA PUCK
uenu ocurypsisaHe Ha noAXoAdwoTo (YHKUMOHWPaHe Ha BbTPEIHOMUPMEHNTE MONMUTUKA M
npoueaypy 1 MUHUMWU3UPaHE Ha Te3M PUCKoBe.

BanyTHusT puck e puckbT, npousTMuauy oT KONeGaHWeTO Ha CTOMHOCTTAa Ha PUHaHCoBUTE
WHCTPYMEHTK, BCNEACTBME Ha NPOMEHW BbB BanyTHWTE KypcoBe. [pyXecTBOTO € W3MOXEHO Ha
BanyteH puck B pe3yntaT Ha KonebaHuaTa Ha BanyTHUTE KYPCOBE HA OCHOBHWUTE BanmyTy Ha
(MHAHCOBUTE NO3MLMM U NapuuHuTe noTouu. [lpyKecTeoTo ynpaBnsaBa TO3W BanyTeH PUCK, KaTo
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MOAABPKA AOCTATbYEH MHBECTUUMOHEH NOpTden AEHOMUHMpaH B eBpo. B Kpas Ha rogwHata
APYKECTBOTO Ma aKTWBM 1 Nacveu B 6bNrapcku fesa 1 eBpo, KOUTO Ca ONOBECTEHU B CbOTBETHUTE
NpUNOXeHNa kbm oT4eTuTe. TPOAYKTUTE, KOMTO APYKECTBOTO npeaniara ca B €BpO, CBLOTBETHO M
SafileneHnTe 3acTpaxoBaTenHO-TeXHNYECKN PE3EPBX Ca B €BPO.

IMKBMAHWAT PUCK € PUCKBLT, NPOM3TUYALL OT HECLOTBETCTBMETO MeXAy cpoyHaTa CTpykTypa Ha
aKktnenTe n 3anbrkenusTa. Kom 31.12.2017 . ApyeGTBOTO He C4UTa, Ye e U3MOKEHO Ha 3Ha4YuTeneH
JMKBUOGH PUCK M NOAAbPXa MHBECTULWMOHEH MOPT(ERn Cbe CPOYHOCT Brmska A0 MakcuMmanHaTa,
fipeanarada Ha nasapa, Tbil KaTo 3aAbIKeHWATA MO 3aCTPaxoBaTenHn onepaunm ca B 3HaYuTenHarta
Cn YacT AbNrocpoyHn. CbLUEBPEMEHHO C TOBa [PYXKECTBOTO noaabpKa A0CTaTbYyHO KONMYECTBO
NMKBWAHW CPEACTBA, C KOUTO Aa NOCPeLUa TeKYLLUTE CU HYXOW.

HpyxecTBOTO € M3NOXKEHO Ha KpeawTeH PUCK, KOUTO NPOW3TUYA OT eBEeHTYarnHaTa HEBb3MOKHOCT Ha
ANMBXHAUMTE Ha [OpYXEeCTBOTO Aa MOKPUAT 3agbiHKEHMATa CM KbM Hero, Korato ca AbIDKuMMU,
MakcrmanHaTta u3noxeHocT Ha KpeauTeH PWUCK Ha ApY>XeCTBOTO KaTo LANO e oTpaseHa B HanaHcoeaTa
CTOMHOCT Ha (PMHAHCOBUTE akTUBK. BnusHueTto oT €BeHTyanHo HeTMpaHe Ha akTUBWM W 3aabITKEeHUs 38
HaManABaHe Ha KpeauTHaTa M3noXeHOCT e HesHauuTenHo. Cbllo Taka [pyxecTBoTO ynpaenssa
pucka 4Ypes AusepcuuuMpaHa MHBECTULMOHHA MOMWTMKA, KaTo ce CTPEeMW KbM u3bArsaHe Ha
KOHUeHTpaLus.

Wanaraneto Ha JpyxecTBoTo Ha rasapeH pucK 3a NPOMEHU B NUXBEHWA MPOLEHT € KOHLEHTPUPaHo B
MHBECTULIMOHHNA My nopTchein. NpoMeHn B MHBECTULMOHHNTE CTOMHOCTM, ObmKalm ce Ha NPoMeHn
B NMXBEHUTE NPOLEHTH, obadve, ce HaManABaT KaTo ce OTHECAT M YACTUYHO ce KOMMeHcupaT NpoMeHn
B MKOHOMWYECKaTa CTOWHOCT Ha 3acTpPaxOBaTenHUTe pe3epsu. LpyxecTeoTo KOHTponupa Tasu
SKCNo3numa 4pes NepuoamyeH npernes Ha CBOUTE AKTVBHW W MACWBHM noavumn. OueHKn Ha
Napu4HUTE NOTOUM, KAKTO N BbL3AEWCTBMETO Ha ABMKEHWATA Ha NUXBEHUS NPOLEHT, CBBbP3aHu C
MHBECTULIMOHHWS NOPTENN 1 3aCTPaxoBaTENHW Pe3epBu ce Mogenupar v npernexgar BeAHbLX Ha
veTvpumeceyne. LisnocTHata uen Ha Tean cTpaTeruu e pa OrpaHn4M HETHUTE NPOMEHU B CTOMHOCTTA
Ha akTUBUTE 1 NacuBUTE, NPOUITUYALLM OT ABWKEHWUATE HA NUXBEHWUTE NMPOLEHTH.

ApyxecTBOTO He Npunara xemxupaxe.

10. Mpepnoxenue Ha YC Kbm O6uoTo chL6paHne Ha aKUMOHepUTe 3a pasnpegerieHne Ha
neuvan6arta ot 2017 r.

YNpaBuTenHUAT CbBET NPaBu cneaHaTo npeanokeHne kbm O6WoTo cbBpaHve 3a pasnpegeneHue Ha
nevan6ara o7 AelHoCTTa npes 2017 r. B pasmep Ha 3 611 893,28 nB.:

1 240000 neea (10% ot aKuMoHepHKA kanutan) we O6bgaT pasnpeneneHu nog dopmara Ha
AVBUAEHTU Ha akuMoHepuTe, a ocTaTbka Aa 6bae NpexebpreH B cMeTka "HepasnpeneneHa nevyanba
OT MUHann rognuHn".

11. Pazun

Hama cbuwecteenn cubutus cneg otyeTHaTa Aarta, KOMTO Aa M3NCKBAT KOPEKLUMA UMM OnoBecTaBaHe
BbB (PUHaHCoBUTE OTHeTW KbM 31.12.2017 T, Lpy>kecTBOTO He OCblLecTBsBa AelHOCTY B 061acTTa Ha
HayyHouscnegoeaTenckata genHOCT.

JPABE Bwnrapus XXusotosactpaxosaHe® EAL He e nyGnuuHo apyxecTBO 1 He npunara Hapen6a Ne
2 or 17.09.2003 r. 3a npocnekTuTe npy nyGnuyHo npepnaraHe W gonyckade Ao TbProBus Ha
perynupax nasap HaueHHW KHuKa 1 3a paskpMBaHeTo Ha WHdopmaums.

T PABE Bvnrapmns XKusoTozactpaxosaHe* EALl n npe3 cnefpsawlaTa roanHa e ce CbhCPeaaToyn
BbpXy npojaxbata Ha AbNrOCPOYHM  CHECTOBHM KMBOTO3acTpaxoBaTenHu paorosopu. He ce
NPEABWKAAT CbLUECTBEHW NPOMEHN B CTPYKTYpaTa Ha nopTdenna Ha OPYXeCcTBOTO, B YNCNEHOCTTA
Ha fepcoHana, Kakto u B CTPYKTypuTe 3a npoaaxkbu. 3a 2018 1. He ca nnaxHnpann caenku (pasnuyHm
0T obuyanHaTa Tbproscka AEMHOCT) OT CbLUECTBEHO 3HaYeHne 3a OeNHOCTTa Ha APYKEeCTBOTO.

Codwmsn, 09.03.2018 r.

Ynpasutepe

/ TMeTep LainiimHre

/ Fabpuena MeHoBa

/




