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The GRAWE Group — grown strength.

Insurances, financial services and real estate constitute the core competencies of GRAWE. Sixteen Central, Eastern
and South-Eastern European insurance subsidiaries testify to our international orientation. Over its 190-year success
story, the company has been rooted in tradition and characterised by financial stability. With customer-friendly,
individual advice and customised products in line with requirements, GRAWE is a guarantor for international quality,

coupled with domestic standards of security.
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"It is not a matter of predicting the future,
but of being prepared for it."”

Pericles, philosopher, 5t" century B.C.

OF CHANGE.

2020. We are starting out in @ new deca
huge changes for people and our entir
environmental and climate situation
social upheavals, effects of the all-em€
such as the increasing dependency on t
virtualisation of our life in real time: Thi
means a host of challenges — also for G

How does our internationally active gro around
4,700 employees prepare for it? In additio he very .
successful figures of the past year 2019, thisi@annual repo
contains clear positions in this regard. Because from the
history of our company and our activit ialone, we are
.

used to continually thinking ahead. And.in the ir r“ast of
our customers, employees and partners to alrec aking
measures today that will also make us succes'
times of change over the next few years.
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Note regarding rounding and figures in this annual report: There may be mathematical difféfénces due to.co puterised | uﬁtiin n
when aggregating amounts and percentages. ., .

Gender-specific wording: To make the text easier to read, we have dispensed with any gender- spe‘n"ﬁ fferentlat|0n in this report
Corresponding terms apply to both genders in equal measure. ¥
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Foreword by the Chairmen of the Board

Dear Readers,

Megatrends are changing the world. Digitalisation, neo-ecology,
demographic developments and e-mobility are not only bringing radical
changes to the everyday life of every one of us, they are also having a
huge influence on the global economy. Our companies are therefore
called upon to adapt to these new trends and to adjust their processes
and products accordingly. GRAWE operates in a future-oriented manner
and sees every change as an opportunity for an even better and more
modern performance. At the same time, it consciously stands for stability
in times of change. Its foresighted business model means that GRAWE is
not only able to develop itself further as a group in the long term but also
guarantees that it can handle the interests and money of its customers in
a responsible manner.

That this strategy works is shown by the history of GRAWE which has
developed from a regional fire insurer into an international group with
16 subsidiaries in Central, Eastern and South-Eastern Europe. In addition,
GRAWE is not only a reliable partner in insurance matters but also enjoys
the trust of its customers and business partners as a provider in the areas
of finance and real estate.

In the financial year 2019, the GRAWE Group recorded growth in
premiums in the insurance business of 9.20% in non-life and accident
insurance and 2.82% in life insurance. This results in an overall increase
in premiums of 6.42%. The insurance payouts increased in total by
6.99%. In summary, the GRAWE Group was able to increase the result of
the financial year 2018 and thus continues to be on a path to success.

The GRAWE employees made a fundamental contribution to this result.
They are the driving force behind the consistently excellent development
of our company - we thus owe them our special thanks for this. We
would also like to thank our customers for their trust and loyalty. We

are delighted that GRAWE was also presented again last year with the
"Recommender Award" of the Finance Marketing Federation of Austria
(FMVO) - for the 12th time in 13 years. In 2019, GRAWE won not only in the
category “Insurances nationwide" but was also awarded the highest seal
of quality "Excellent customer orientation".

The interests of its customers and employees are very important for
GRAWE - at our company, the focus is on people. That is why we want to
offer security, flexibility and quick and good solutions. This also involves

Yours sincerely,
KlausScheitegel

s

monitoring and using the current megatrends, for instance, to meet
new requirements and simplify processes. Irrespective of whether it
involves, for example, the safeguarding of our customers against rising
everyday risks or against increased pension gaps, or the development
opportunities for our employees, we constantly strive to keep pace with
the times and to develop our company further.

GRAWE is also aware of its social responsibility. It supports numerous
initiatives, events and institutions in the areas of health, environmental
protection, education, art, culture and sport. In 2019, the “GRAWE Award",
which is presented every year for special achievements, was bestowed on
Styrian Mountain Rescue for its tireless dedication at all times. Also within
the framework of numerous partnerships and sponsoring commitments,
GRAWE aims to promote those who share its basic values and whose
activities it is convinced of.

GRAWE will also continue to opt for a sustainable course on all levels
- whether when safeguarding the interests of its customers, whether
within the framework of its asset investment or in the selection of its
business partners. GRAWE will also use trends such as new technologies
and digitalisation for the further development of its products and
workflows and position itself accordingly with regard to current topics
such as e-mobility or pension provision. In doing so, it will not lose sight
of its social and economic responsibility at any time.

In summary, GRAWE generated considerable results in the 2019 financial
year and once again effectively implemented its strategy of constant
growth. The acquisition of Atos osiguranje (Bijeljina, Bosnia and
Herzegovina) in 2018 was followed by the acquisition of EUROSIG AD
Skopje (Skopje, North Macedonia) in 2019. Both companies have already
been successfully integrated into the GRAWE Group. As an automobile
and property insurer, EUROSIG AD Skopje, under the name “GRAWE
nezivot Skopje" will from now on supplement the range of services of
GRAWE on the North Macedonian market.

GRAWE is thus proving itself to be a group that is constantly growing. To
conclude, we would once again like to offer our sincere thanks to our
employees, our executives, our long-standing partners as well as our
customers. Without your trust and your outstanding achievements, we
would not have been able to position ourselves so successfully on the
Austrian and European markets.

Yours sincerely,
Othmar Ederer

OHisass Tt

GRAWE Group

Chairman of the Supervisory Board



GRAWE Group Profit and Loss Account
for Financial Year 2019 (summary)

Profit and Loss Account 2019 2018
EUR TEUR
General Insurance
1. Earned premiums 463,211,014.31 425,160
2. Allocated investment return transferred from the technical account 152,472.65 146
3. Othertechnical income 2,088,730.70 1,550
L. C(laims accrued -308,864,854.54 -279,745
5. Increase in the technical provisions -293,590.90 -298
6. Rebates -675,226.26 -688
7. Operating expenses -149,306,267.86 -132,795
8. Other technical charges -4,199,633.48 -5,834
9. Change in the volatility reserve 3,587,967.00 -4,413
10. Technical account balance 5,700,611.62 3,084
11.Investment income and interest income 67,727,025.35 64,638
12. Investment charges and interest paid -23,582,941.42 -26,522
13. Capital income transferred to the technical account -152,472.65 -146
14. Other non-technical income 761,635.88 %3
15. Other non-technical charges -3,880,542.60 -4,267
16. Earnings gross before taxes 46,573,316.18 37,530
Life Insurance
1. Earned premiums 393,820,549.99 383,308
2. Allocated investment return transferred from the technical account 142,133,639.18 122,837
3. Unrealised gains on investments pursuant to asset item C. 33,005,716.65 2
L. Other technical income 1,802,272.89 2,830
5. Claims accrued -318,204,816.05 -305,122
6. Increase in the technical provisions -107,931,832.55 -35,500
7. Decrease in the technical provisions -1.00 0
8. Rebates -720,551.11 -606
9. Bonuses and/or policyholders' participation in profits -28,366,507.06 -22,455
10. Operating expenses -81,570,423.38 -76,608
11. Other unrealised losses on investments pursuant to asset item C. -293,004.14 -20,205
12. Other technical charges -387,520.27 -899
13. Technical account balance 33,287,524.15 47,584
14. Investment income and interest income 164,743,812.72 146,270
15. Investment charges and interest paid -22,119,794.97 -22,506
16. Capital income transferred to the technical account -142,133,639.18 -122,837
17. Other non-technical income 11,740,395.05 10,282
18. 0ther non-technical charges -4,499,883.75 -1,977
19. Earnings gross before taxes 41,018,414.02 50,815
Total
1. Earnings gross before taxes of insurance undertakings
General insurance business 46,573,316.18 37,530
Life insurance 41,018,414.02 50,815
87,591,730.20 88,345
2. Earnings gross before taxes of credit institutions 6L4,345,789.26 72,771
3. Earnings gross before taxes in total 151,937,519.46 161,116
L. Taxes onincome and earnings -26,722,186.48 -18,553
5. Profit/Loss for the financial year 125,215,332.98 142,563

6 GRAWE Group



GRAWE Group Balance Sheet
on 31 December 2019 (summary)

Assets 31.12.2019  31.12.2018

EUR TEUR

A. Intangible assets 18,402,688 13,670

B. Investments

I. Land and buildings 725,159,027 618,527

IIl. Investments in affiliated undertakings and participating interests 31,604,142 30,955

lll. Other investments 4,196,057,391 4,037,935

IV. Deposits with ceding undertakings 60,639 73

C. Investments of unit-linked and index-linked life insurance 324,086,035 291,028

D. Receivables 69,239,771 66,475

E. Accrued interest and rent 57,573,329 57,860

F. Other assets 110,892,544 122,440

G. Prepaid expenses 4,268,149 3,229

H. Deferred taxes on the assets side 39,706,959 27,958

I. Assets which derive from credit institutions 5,560,352,501 5,390,712

11,137,403,176 10,660,860

Liabilities 31.12.2019  31.12.2018

EUR TEUR

A. Equity 1,489,729,054 1,363,625
B. Technical provisions, net of reinsurance

I. Provision for unearned premiums 179,840,990 165,971

IIl. Life insurance provision 2,806,995,393 2,716,100

Ill. Provision for claims outstanding 866,947,608 832,426

IV. Provision for rebates 4,442,311 3,765

V. Provision for bonuses and/or policyholders' participation in profits 132,331,455 113,469

VI. Volatility reserve 66,834,873 70,431

VII. Other technical provisions 19,205,184 10,951

C. Technical provisions of unit-linked and index-linked life insurance 320,012,750 298,049

D. Non-technical provisions 123,893,028 107,446

E. Deposits received from reinsurers 4,213,530 3,747

F. Other liabilities 152,746,642 137,404

G. Deferred income 64,024,742 65,248

H. Provisions, liabilities and deferred income, which derive from credit institutions 4,906,185,616 4,772,228

11,137,403,176 10,660,860

GRAWE Group 7



GRAWE Group Investments -
a Reliable Basis

At 31 December 2019 the Group's total investments
amounted to EUR 5,276 million (2018: EUR 4.978 million),

corresponding to a 6.0 % rise with respect to the
previous year.

Debt securities,
other loans and
loans guaranteed
by mortgages
603 %

Shares and other
variable-yield securities
17.0 %

Land and buildings

‘ 13.5%

Shares in affiliated companies Investments of unit-linked
and participating interests and index-linked life insurance
03% 6.0%

Other investments
2.8%

Auditor's Opinion

We have audited the consolidated financial statements of

and its subsidiaries (the Group), which comprise the Consolidated Balance Sheet as at 31 December 2019,
and the Consolidated Income Statement, Consolidated Statement of Changes in Equity and Consolidated
Statement of Cash Flows for the year then ended, and the Notes to the Consolidated Financial State-

GRAWE - Vermogensverwaltung,
Graz, Austria,

ments.

In our opinion, the consolidated financial statements present fairly, in all material respects, the consoli-
dated financial position of the Group as of 31 December 2019, and its consolidated financial performance
and consolidated cash flows for the year then ended in accordance with, Austrian Generally Accepted

Accounting Principles as well as legal or regulatory requirements.

In our opinion, the group management report is consistent with the consolidated financial statements

and has been prepared in accordance with legal requirements.

Vienna, 20 March 2020

KPMG Austria GmbH
Wirtschaftspriifungs- und
Steuerberatungsgesellschaft
Mag. Thomas Smrekar

PKF CENTURION
Wirtschaftspriifungsgesellschaft mbH
Dr. Andreas Staribacher

This report is a shortened translation of the original report in German, which is solely valid.

8 GRAWE Group
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O6pblyeHVe Ha YNpaBUTENHIA CbBET

[PABE bbnrapus Musoto3actpaxosaHe EA[l npeanara obaru roguHm Ha csoute
KNWEHTI CUTYPHOCT 11 CTABUIHOCT Upe3 Pa3yMHU UHBECTULIMOHHN 1 YMPaBNEHCKM
peLLeHs 1 pa3HoobpasHi NPoayKTh. KaTo uacT oT KOHLUEepH ¢ Hag 190-roauwHa
NCTOpMA U TPaZMLIY, [IpyeCTBOTO NPEXIBABA 1 YCTOABA HA [UHAMUYHM MPOMEHM
1 npeam3sukatenctsa. [PABE bbarapua MunsotosactpaxosaHe EA] octaBa Baw
[0BEPEH NapTHbOP, MOAKPENANKN By BbB BaXHITE MOMEHTMU.

Mpe3 duHaHcoBaTa 2019 r. NKOHOMIYeCKaTa 06CTaHOBKa B Bbarapus 3aTebpam
CBOATa CTABWUHOCT 11 OTYETe peauLia NONOXUTENHN TEHAEHLNN. Belle 0TYeTeH pbCT
B IKOHOMIIKATa, KOVTO C& AbJIXM IMIaBHO Ha MOBMLUEHOTO KpailHO NoTpebneHue Ha
HaceNeHneTo, CTUMYNMPAHO OT MO-BMCOKUTE 3aMnaTy 1 HamansBealyata 6espadoTuua.
BBI HapacHa [0 3,4% Ha roguiHa 6a3a, KoeduLMEHTHT Ha 6e3paboTiLa cnaaHa Ao
oKono 4,2%, 6posT Ha 6e3paboTHUTE Hamana cnpamo NpeaxoaHata 2018 roguHa.
CpenHoroauiHaTa MHGNALVA B Kpas Ha rouHaTa Bb3nn3a Ha 3,1%.

ﬂepmo,qu Ha VIKOHOMIYEeCKa CTabuiHoCT obaue be CbNPOBOAEH C APYrK BaXHN
CbOUTUA KaTo - U3TUYAHETO Ha OaHHWN OT CUCTEMATA Ha HaLlI/IOHaﬂHa areHumna no
npmnxognte, 00siBEHaTa HECHCTOATENHOCT Ha ,,3aCTanOBaTeJ'IHa KomnaHua Oammnmk
- KNOH anrapMH", NOAADBPXKAHETO Ha HUCKWN HMBA Ha NINXBWUTE, OKa3Ballo BInAHNE
BbpPXY HaManABaHe Ha MWHMMaAJTHATa TEXHNYECKa NTNXBa B XNBOTO3aCTPAXOBAHETO
n OﬁLLleCTBEHI/ITe O6C'b)KJJ,aHI/IFI Ha cuctemarta 60Hyc—Manyc. Te3n cbOUTHSA OKa3axa
CEPMO3HO BANAHNE BbPXY PenyTaunATa N HaCTPOEHNATA Ha NON3BaTe/INTE Ha 3a-
CTpaxoBaTtesiHm ycnyrn KbM 3aCTpaxoBaTesiHiA CEKTOP B LIANOCT.

Te3u TeHOEHLMI He MOBMKsAXa OTPULIATENHO BbPXY CTAOUHOCTTA 11 BU3HEC MOZEbT
Ha PABE Bbnrapus Xusoto3actpaxoBaHe EAJl, KaTo npe3 nepuoaa 6e oTueTeH
YCTONYMB PHCT BbB GUHAHCOBUTE PE3YNTATL Ha APYKECTBOTO.

o oTHOLLEHNE Ha CeLnanm3npaHoTo 3aKOHOAATENCTBOTO, CBbP3aHO ChC 3aCTPaxo-
BaTeNHMA GpaHLL, M3MEeHeHMATa Ha KofleKca Ha 3aCTpaxoBaHeTo, MpUeTH B Kpas Ha
2018 roanHa, KakTo 1 npe3 duHaHcoBws nepuop Ha 2019, U3nckBaxa npeanpremaHe
Ha CbOTBETHY [e/iCTBUA 3a LUANOCTHOTO 1 3abA00YEHO NpuiaraHe Ha MepKuTe
OTHOCHO Pa3npOCTPaHeHNEeTO Ha 3acTpaxoBaTenHu npopyKTu. [peau3BukatencTea
npopbxasar fa 6baat aupekTieara MnatexocnocobHocT Il v Obwms pernameHT 3a

Wi

labpuiena leHoBa

10 TPABE bvnrapua 3actpaxosatento EA[]

SOUL /
Hapexna Ll.ie‘ eBa

YnpaBuTeneH cbBeT Ha
PABE bvnrapus:

Fa6bpuena leHoBa
Mpencenaten Ha YC, DUHAHCOB AnpeKTop

Hapexpa LLlepeBa
UneH Ha YC, OnepatuseH upektop

Metep LlaitHynHrep
UneH Ha YC, Impektop MapKeTuHr 1
Mpoaax6u

3allKTa Ha IMYHUTE faHHW. 3a neproaa 6sixa NpeanpueTy peana AencTBus, npoLe-
ZypV 1 MPOLECH, CBbP3aHM CbC 3aAbN60YEHOTO NpraraHe Ha 3aKOHO[ATENCTBOTO
OTHOCHO NPOTVBOAENCTBIE Ha U3NMPAHETO Ha MapH 11 GUHAHCMPAHETO Ha TePOpK3Ma.
[lpy»eCcTBOTO yCbBBPLIEHCTBA U NPUMNOXKI U3LANO AENCTBALLOTO 3aKOHOAATENCTBO,
HO MaTepuATa e AMHaMMYHa 1 MPOMEHSLLA Ce 1 Le NPOAb/KaBa fia 6be BbB GoKyca
Ha BHUMAHWETO HI W NpU3 CefBalliaTa roanHa.

Mpe3 2019 F'PABE bbnrapua XusoTo3actpaxosaHe EA[] oTueTe nopefHata cut ycreLuHa
rofvHa Ha GbNrapcKus XXMBOTO3aCTPaxoBaTeNeH nasap. PeansnpaHuaT npemneH
npuxogd B pa3mep Ha 38 249 724 nesa e no-Bucok ¢ 10 % cnpaAmo pe3yntaTsT oT
npepxogHara 2018 r. FPABE bbnrapua MKusotosacTtpaxosaHe EAJ] yBenuyasa nasapHuns
v [An Ha 7,7%, KaTo NO OTHOLIEHME Ha JbArOCPOYHOTO CNECTOBHO XMBOTO3aCTpa-
XOBaHe 3aema 1-B0 MACTO 1 MMa Na3apeH aan ot 27%. ToBa ca ACHW A0Ka3aTencTsa
3a CTabMHOCTTa Ha KOMMAHUATA 1 TPAHO 3aTBbPX/aBaHe Ha MACTOTO il Ha BCe
MO-KOHKYPEHTHIA 1 HAaCMTEH XIMBOTO3acTpaxoBaTeneH nasap B bvarapua.

322019 1. pyecTBOTO 0TUMTA Neyanba B pa3mep Ha 4 MiTH. neBa. ToBa e 0YaKBaHNAT
pe3ynTat OT yCTONYMBATA M YCNellHa NOAUTIKA Ha KOMMaHKATa.

[NlpyxectBoTo lpauep Bekcensaiiture OepsuxepyHr Al, knox Codus, npegnaraio
Ha KNMeHTUTE 06LL03acTpaxoBaTelHN MPOAYKTY, NPOABIXKABA Bb3XOAALOTO CH1
pa3BuTre npe3 2019 r. OTueTeH 6e pbCT 0T 9,5% B NPeMUIAHIA NPUXOA CNPAMO
npefxofHaTa roguHa.

Y0BELLKOTO OTHOLLEHIE 1 NPOYECHOHANHO MHEHNE KbM HALLUTE KINEHTI € KNKYbT
KbM ycnexa Ha [PABE B bvnrapusa Beue noseue ot 19 roguHu.

Pa36upa ce, TpA6Ba Ja OTOENEXIM, Ue YCTONUMBNTE 1 YCNIELIHM PE3yNTaTin Ha Apy-
ECTBOTO He 611xa 611711 Bb3MOXHM 6€3 NON30TBOPHOTO CHTPYAHNYECTBO C HALLWTE
O13HeC NapTHbOPY, BCEOTAANHOCTTA Ha CNYXUTENUTE HU, JOBEPUETO KOETO HIA
0Ka3BaT KIMEHTUTE, KaKTO 1 NPOBEX[aHaTa banaHcMpaHa GpyHaHCOBa NONMNTHKA.
He Ha nocnegHOTO MACTO MOCTABAME 11 3HAUUMMA MPKUHOC Ha HalUTe GUHAHCOBU
KOHCYNTaHTI 1l MEHUIXXbPY B CTPYKTYPUTE 3a MPOAax6y 1 13rpajeHata Mpexa ot
19 gupexuwn Ha MPABE B uana bvarapua.




BAJTAHC kbm 31.12.2019 .

Ha ,[PABE BbJITAPUA XKBOTO3ACTPAXOBAHE" EA]

AKTVIB MpunoxeHns 2019 2018
XVn. 1B, XWA. 1B.
A. UmoTun, MawumHm, cbopbxKeHus n obopyasaHe 1. 140 161
b. HemartepuanHu aktueu 2. 12 -
B. ®uHaHcoBU MHBECTUL M
|. OuHaHCOBK aKTUBU 3. 250.813 202.790
Il. 3aemu cpewy nonuum 453 355
251.266 203.145
. VIHBeCTULMOHHN MMOTH 4. 8.179 4.326
[l. ViHBecTMLMM B NON3a Ha XMBOTO3aCTPaxoBaTeNHU NOANLW, CBbP3aHN
C NIHBECTULNOHEH GOHA 3. 14.059 10.215
E. [an Ha npe3acTpaxoBaTens B 3acTpaxoBaTeNHUTE pe3epBu 9.11. 803 773
K. OTCpoyeHn faHbUYHM aKTUBY 7. 52 493
3. BsemaHusa
|. B3emaHus OT AMPEKTHU 3aCTpaxoBaTeNHN onepayum 1.561 1.374
IIl. [pyrv B3emaHnA 5. 150 758
1.711 2132
Y. Opyru aktusm
| Pa3xopu 3a 6baewwm nepuoam 36 31
. Mapnynn cpeacTBa 1 NapUYHN EKBMBANEHTM 6. 1.777 1.500
CYMA HA AKTUBA 278.035 222.776
KATUTAN N PE3EPBU
A. Kanutan u pesepsu
|. PernctpupaH kanutan 8. 12.400 12.400
Il. Pe3seps 3a cnpasepnnsa CTONHOCT 36.094 20.902
lIl. O6wu pesepsu 14.965 1.274
IV. HatpynaHu neyan6bu u 3ary6m n gpyru pesepsu 20.315 17.520
83.774 52.096
NAC/B
b. 3actpaxoBaTenHu pesepsu (6pyTo)
| MpeHoc-npemuneH peseps 9. 17120 15.700
Il. Matematuyeckn peseps 10. 154.990 137.528
lIl. Pe3eps 3a npeacToAwwm nnawaxHns 11. 1.943 1.506
IV. Pe3epB 3a 6bfelLo yyacTrie B joxoaa 12. 743 904
174.796 155.638
B. 3actpaxoBaTenHu pesepBu no 3acTpaxoBku MKMBOT,
CBbP3aHM C UHBECTULIMOHEH GOHS 14.059 10.215
I. [leno3nTin, nonyuyeHn ot npesactpaxoBartenu = 63
0. 3apbmkeHna
|, 3agbixKeHua No JUPEKTHI 3acTpaxoBaTeNHy onepaLny 13. 4123 3.956
Il. 3agbnxeHua no npesacTpaxoBaTesHy onepaLum 14. 590 420
lIl. [pyrv 3agbnxerna 15. 693 388
5.406 4.764
CYMA HA NACUBA KANUWUTANA 1 PE3EPBU 278.035 222,776

(OuHaHcoBMAT OTUeT e 0go6peH 3a n3gasaHe o1 YC Ha 6 mapT 2020 T:

(DrHaHCOB AnpekTop:
[abpmena [eHoBa

CbrnacHo foknaj Ha He3aBUCUMUA OANTOP:
3a ,Mpancyorbpxayckynbpc Ogut” 00

IxoK HioHaH
Mpokypuct

Bbopana [lumosa
PernctpupaH oguTOp, OTTOBOPEH 3a OfNTA

OnepaTuBeH AnpeKTop:
Hapexpa LepeBa

3a ,benkbp Tuan Knuty n MaptHeopn” 00

Kpacumupa PageBa
Peructpupan ogutop, OTrOBOPEH 3a 0AnTa
Ynpasuten
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OTyeT 3a BceobxBaTHMA goxon, 01.01.2019 .- 31.12.2019 1.
,[PABE BbJITTAPUA »KINBOTO3ACTPAXOBAHE" EALL

Mpun. 2019 2018
XUn. 1B, XWA. 1B.
1 CneyeneHn npemMuu, HETHU OT Npe3acTpaxoBaHe 16.
(@) 3anucaHn 6pyTO Npemun 16.1. 38.249 34.889
(6) OTCTBNEHU NPEeMUM Ha Mpe3acTpaxoBaTen (1.174) (1.135)
(8) npomsHa B NPeHOC-NpeMUNHUA pe3eps, bpyTHO (1.420) (1.272)
() npomsHa B NpeHOC-NpeMUNHIA Pe3epB, AAN Ha Npe3acTpaxoBaTens 49 24
35.704 32.506
2 HeTHM [OXOAMN OT MHBECTULUN N NPEOLIEHKU 20. 10.018 5.757
3 [lpyr TeXHUYeckmn goxon 17. 574 560
Bb3HWKHanM npeTeHL1m, HETHU OT Npe3acTpaxoBaHe 16.
(@) w3nnaTeHu NpeTeHUMM, HETHI OT Npe3acTpaxoBaHe 16.2.
(aa) 6pyTHa cyma (11.149) (11.696)
(@) msan Ha npesacTpaxoBaTenuTe 210 186
(10.939) (11.510)
(6) npomsHa B pe3epBa 3a NPeACTOALM NAaLLAHNS 16.2.
(6a) 6pyTHa cyma (437) 286
(66) AN Ha npe3acTpaxoBaTenuTe (19) 13
(456) 299
(11.395) (11.21)
5 l3meHeHue B apyru 3acTpaxoBaTeNHU pe3epsi,
HEeTHM OT Npe3acTpaxoBaHe
(@) matemaTunyecku peseps 10. (17.462) (14.933)
(6) pe3eps 3a 6bAelLo yyacTye B [OX0AA 12. 161 122
(B) Apyrv 3acTpaxoBaTesnHW pe3epBu, HETHU OT Npe3acTpaxoBaHe (3.844) (633)
(21.145) (15.444)
6 HeTHu onepaTuBHM pa3xoam
(@) aKBM3MLMOHHYM pa3xoau 18. (6.906) (6.623)
(8) aAMMHMCTPATUBHW pa3xoan 19. (2.363) (2.323)
(9.269) (8.946)
8 [pyru pasxoau (3) )
9 Mevan6a npeawn faHbYHO obnaraHe 4484 3.220
10 KopnopaTuBeH gaHbK 21. (449) (323)
11 Meyan6a 3a puHaHCOBaTA roANHa 4.035 2.897
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Mpun. 2019 2018

XUn. 1B, XWA. 1B.
Meuan6a 3a puHaHCcOBaTa rognHa 4.035 2.897
[pyr BceobxBaTeH JOX04
Komnonenmu, koumo ca unu mozam da 6s0am enociedcmeue
peknacuguyupanu 8 neyanbama unu 3azybama
Mpopgax6a 1 HeTHa NPOMAHa B CNpaBeAMBaTa CTONHOCT
Ha GWUHAHCOBM aKTWBM Ha Pa3noNoXeHKe 3a npofaxoba 16.880 (7.610)
[laHbuHM epeKTy, CBbP3aHI C TE31 KOMMOHEHTH (1.688) 761
15192 (6.849)
0610 BceobxBaTeH 0X0f 3a Nepuopa 19.227 (3.952)
OuHaHCcoBMAT 0TUeT e 0fo6peH 3a n3gasaHe o1 YC Ha 6 mapT 2020 T:
(DrHaHCOB AMpeKTop: OnepatuBeH AnpeKTop:
labpmena [eHoBa Hapexpa LepeBa
CbrnacHo foknag Ha He3aBnUCUMUA OJUTOP:
3a ,Mpaiticyorbpxayckynbpc Ogut” O0[ 3a ,beitkbp Tunu Knuty n MaptHbopu” 00[
koK HioHaH Kpacumupa PageBa
Mpokypuct PernctpupaH oguTop, 0TroBOpeH 3a 0anTa
Bbopsana [lumosa Ynpasuren
PeructpupaH ogutop, OTrOBOPEH 3a oanTa
Pa3BuTue Ha NnpeMUnHUTE NPUXOaU
Mpe3 2019 r. [PABE bvnrapwa MKusoto3actpaxoBaHe CMeCTOBHO XMBOTO3aCTpaxoBaHe 3aema |-Bo MACTO 3a
EAJl 3a nopefHa roavHa NOCTUrHa OTANYeH pesynTat nopeaHa rognHa 1 uma nasapeH aan ot 27 %.
1 NPOAb/XaBa ja Obfie Cpef BOAELLMTE Ha nasapa
M0 OTHOLUEHME Ha HOBOCKIOUYEHNTE JbArOCPOYHM OcHoBHata uen Ha PABE bbnrapua KuBoTo3acTpaxoBaHe
cnecToBHK 3acTpaxosku ,Kneot”. TPABE Bbarapus EA[l 32 2020 . e ja NPOABIKM BH3XOAALLOTO CY Pa3BuTUE
*KusotosactpaxosaHe EA[l nma nasapeH gan ot 7,7 % 11 fia yBENWYY Na3apHUA CU AAN, KaKTO B [bJFOCPOYHOTO
11 0TYNTa PBCT B NPEMUitHIA npuxog cnpamo 2018 1.8 XKNBOTO3aCTPaXOBaHe, Taka 1 NMpu 3aCTPaxoBKuTe,
pa3mep Ha 10 %, KaTo NO OTHOLLEHE Ha LbATOCPOYHOTO CBbBP3aHU C IHBECTULIOHEH GOHE.
Mokasatenu 2003 2005 2007 2009 201 2013 2015 2017 2019
pemuiiHn npuxoam B nesa 4.030.540  7.730.831  13.952.058 15.055.291 16.033.906 18.596.293  26.158.984  31.314.620  38.249.724

3acTpaxoBaTenHa Cyma B f1eBa 206.103.800 401.579.152  741.025.023 805.971.513 846.450.233 884.068.425 1.113.441.195 1.385.321.270 1.621.090.452
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MpemwuitHn npuxoau B nesa

2019
2018
2017
2016
2015
2014
2013
2012
2011
2009
2007
2005
2003

7.730.831
4.030.540

3ac7pax03aTenH|/| Cymun B neBa

2019
2018
2017
2016
2015
2014
2013
2012
2011
2009
2007
2005
2003

401.579.152
206.103.800
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38.249.724

34.888.890
31.314.620
28.712.007
26.158.984
21.804.088
18.596.293
17.288.772
16.033.906
15.055.291
13.952.058
1.486.520.105
1.385.321.270
1.273.410.525
1113441195
964.911.991
884.068.425
844.781.846
846.450.233
805.971.513
741,025,023



[Loknag Ha He3aBUCMMIA OZUTOP

L
pwe @ bakertilly

JloKman Ha He3aBHCHMUTE OAHTOPH
Do aumonepa Ha *TRPABE Bunrapua XueoTosascTpaxoeane” EAL
,!lomm,u, OTHOCHO OQnTa Ha (I)VIH&HCGBHFI OTHET

MueHwe

Hue vammpLunme oguT Ha uHascoRnA orver A FTPABE Bwnrapsr ¥waorosacTpaxosane” EAS]
(dpywecteomo"), ChabpMaly OTYeTa 33 HUHAHCOBOTO CLCTORHWE M 31 gexemepn 2010 1. n orvera
38 nevanGara wim 3aryBara u 4pyrus aceofixpaTead JoKos, OTHETE 38 NPOMEHNTE B cOBCTBEHMA
KANWTAN W OTUETA 33 NAPHUHWTE NOTOLM 33 FOAWHATA, J3BEPLUBALLE HA TAIW NATA, KAKTD W
NOACHAETENHITE NPANCHEHHA KM GEUHEHCOERR OTHET, ChlbPREWH 1 0B0BWEHG ORORCTABENE Ha
CHIUECTBERMTE CHETOBOAHN NONHTHEM W ARYTA NCACHATENHA MHDOPMALMA.

M0 HALLE MHEHHE, NPUNOKEHRAT GUHAHCOR OTYET NPEACTARA ACCTOBBDHO, BB BOHUKKY ChLUBCTBEHN
acnerTy, MHAHCOBOTO CheToaMme Ha OpymecTooTo KM 31 nexamapw 2019 r. M HarcpMTe
HHAKCORW PEIYATATH OT OBRHOCTTA M NARWMHATE MY NOTOLM 38 MOAWHATA, 380EMUBAWLE HE TAIK
AaTa, B CHOTERTCTENE G MENlyHaPOAHMTE CTAHABPTA 33 puHancopo oruurane (MCDQ), npuerv ot
Emponsficin cwioa (EC).

Baza za MIPAIABAHE HE MHEHNE

Hie HIBBEURXME HALNA ORMT B CHOTBETCTEME © MawayHapoaHaTe OAHTORCKH cTangapTs (MOC),
HawmuTe OTIOBOPHOCTH ChINACHD TN CTAHGAPTH CA CNWCAHK AOMLIHKTENHO B PAIGENA OT HAWKA
Aoknag OTTORCPHOCTH HA OAHTOPUTE 38 OAHTA HA (hUHAHCOBMA OTYET .

Hie cHUTEME, Y& OAWTOPCKKTE AOKAIATENCTRA, NOMYYEHH OT HAC, Ca AOCTATEMHM M YMEOTHH, 33 A
oCHIYPAT G233 33 HALLETO MHEHKE,

Hite ¢Me HE3ABHMCHMA OT [PYIKECTBOTO B CHOTBETCTENE G MENIYHAPOAHKA ETHUEH KOEHG HA
NPOMECHOHANHHTE CHETORCAMTENN (BRNICMATENHO MemAyHAPOAHN CTAHQARTM 3 HEIBBMCHMOCT) Ha
Chaeta 3a uamugpmun CTAHAARTI NO &TWKA 3a cueToronuTenn (Konexta na CMCEC), aaanHo ¢
ETHUHATE aa tpumarcos oguT (3HGO0), npraosmMu NoO
CTHOWAHWE HA HAWWA qmrr HA HHAKCORMA OTYET B BRAFANMA. HWE WAMBAHMAME W HALLKTE OpYTH
ETHIHN OTTOBOPHOCTY B CLOTBETETBWE & wincmsarmmaTa na 3HEO v Kogerca na CMCEC.

3a "NMpafcyorsprayckynspc Onur QO 3a Geikbp Tunw Knuy u Maprisopa”
ooh:

Kpacummpa %

ParwcTpupan ofuTop, OTIOBIPEH 33 OAWTA
¥npasnTen

yn. Crapa MNnanwea” 5,

1000 Codws, Empun

BOgANA AKMoRa

PBrAcTEMpaH OgHTOR, OTROBGPEH 38 OAKTa
Eyn. Mapwr Mynaa 5-11

1000 Codwn, Bwnrapmn

fara; 8 mapt 2020 r,

TPABE Bbnrapus 3actpaxoBatenHo EAL 15



Responsible for the contents: Grazer Wechselseitige Versicherung AG

m
Design: GRAWE editorial staff, PILZ Werbeagentur GmbH

Photos: iStock (Cover), Shutterstock, Getty Images, Ralph Kdnig ‘@' GRA WE G rO l l
Copyright: Grazer Wechselseitige Versicherung AG



