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Joxiiaj Ha HE3aBUCUMUTE OJHTOPH
o akunoHepa Ha “TPABE E'bnrapun')l(maomaampaxoaaue“ EAL

Hoknap oTHOCHO oauTa Ha PUHAHCOBWUA OTHET

MHeHue

Hue ussbpiunxme ognt Ha cuvHaHcoBwA oTyeT Ha “TPABE Bunrapws XusoTtosactpaxoeare” EAL
(.PYXeCTeoTo"), ChAbPXALY OTYETa 33 PUHAHCOBOTC CLCTOAHNE KbM 31 gexkemppn 2021 1. v oTHeTa
3a nevanSata wnn saryGaTa v Apyrua BceofXBaTeH goxon, OTYETA 3a NpoMeHuTe B colcTBeHUs
KanuTan v 0TYeTa 33 NAPWHHUTE NOTOLM 33 rOAVHATS, 3aBbPLUBALLE Ha Ta3K AaTa, KaKTo U
NOACHUTENHWUTE MPHUNOMKEHWS KbM (DUHAHCOBMA OTYET, ChADPKALLM ONOBECTABAHE HA ChUISCTBEHNTE
CHETOBOAKM NOMWUTHKK M APYra NOACHUTENHA UH(DOPMAaLYA. '

Mo Hawe MHeHne, NPUNGKeHUAT HMHAHCOE OTHeT NPeACTaRA AOCTOBEPHO, BbE BCUHKMA ChLUSCTREHW
acnextw, hHaHCcoBOTO cheToRHKME Ha “TPABE Brnrapua XusotosacTpaxosane” EAQ kbm 31
dekemepu 2021 r. v HerosuTe IMHAHCOBU Pe3yNTaTH OT AeAHOCTTA U NAPMYHUTE My NOTOLWM 33
rogvHaTa, 3asbplUBaLLA Ha Ta3n AaTa, B ChOTBETCTEME ¢ MexayHapoaHuTe cTanaapTv aa
tpuHancoBo oTunTaHe (MC®O), npuern ot EBponeitckus crioa (EC).

Basa 3a nspasasaHe Ha MHeHUE

Hve usBbLpLUMXME HALLMA OJWUT B CLOTBETCTBNE G MeXayHapoaHUTe oguTapekn craHaapt (MOC).
HaluuTe OTrOBOPHOCTU CEINACHD TE3K CTaHAAPTH Ca ONUCAHK ACHBENHUTENHD B PAsNena oT Hallus
Boknag ,OTToBOPHOCTI HA OAUTOPUTE 3a 0AWNTa Ha (PUHAHCOBKRA OTYET",

Hue cunTame, Ye oauTOPCKITE JOKasaTencYBa, Nnony4YeHn OT Hac, Ca AOCTATBEYHN U YMECTHY, 3a fa
ocHrypaT 6a3a 3a HaleTo MHeHWe. '

HesaBucumocT

Hue cMe HeaaevcumMm OT [IpyXecTB0TO B CLOTRETCTEME C MeXKAYHAEPOAHNA ETHYEH KOASKS Ha
npotheCHOHANHUTE GYETOBOAUTENM {BKNKUKTENHO MeXayHapoAHN CTAHAAPTY 38 He3aBWCUMOCT) Ha
CheeTa sa MeXXByHapoaHU CTaHAaPTH o eThka 3a cyeTopoanTenn (Kogekca Ha CMCEC), zasaHo ©
ETHYHNTE MNCKBAHUA HA 3aKoHa 33 He3aBUCUMUA gmHaHcoR oguT (3HSO), npunoxuvmu no
OTHOLLEHWE Ha HaLWMA 0BT Ha buHaHcoBUA aT4eT B Bbnrapua. Hue H3nbnHUXME W HalMTe apyry
€TWYHU OTTOBOPHOCTU B CLOTBETCTBUE ¢ WancKkBaHuara Ha 3HDO n Koaekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 8-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266,

Registered with the Sofia. City Court under company file number 13424/1997.

Baker Tilly Klitow & Partnars OOD, 5 Stara Planing, 1000 Sofia, Bulgaria T: +359 2 8580980,
F: +359 2 8592139, www bakertilly bg; Registered with Sofia City Court under Company D number 131 349 346).
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HawmnaT oguTopckn nogxoas

O6uw, npernen,
Hueo Ha' e HUBOG HA CLILECTBEHOCT 33 (hMHAHCOBUA OTYET Ha [IpYHKECTBOTO KaTo
CblUlecTBEHOCT usino: 402 xvnAau neea, kKOUTO npepeTasnaear 1 % oT CTOMHOCTTa Ha
sanncaHuTe GpyTo NpeMui.
Kniouoeu s  OCHOBHW JONYCKEHUA NPK U3YNCNABEHE HA TEXHWUYECKMTE PE3epBn U TecTa
OAWNTOPCKHN 32 AOCTATEYHOCT Ha 3aabmxeHusaTa (LAT). Tosa e ofnacT, B KORTO uma
BLNpoOCH CBbLUECTBESHW NPEUSHKKX NO OTHOLLEHNE Ha HEeCUIyPHU Braetyn edekTy,

OCHOBHO CBBP3aHW C MOMEHNTA BbB BPEMETO U OKOHYATENHOTO U MelTHO
ypedaHe Ha genrocpoMHUTe IafbMKeHUA KbM 3aCTpaxoBaHuTe nuua.

Karo uyacT oT naHMpaHeTo Ha HaLMA OOUT HUE OTNPEGESIMXME HWBO HA ChLUECTBEHOCT it OLISHUXME
PUCKOBETE OT ChILECTRSHN HETOMHOCTY BB (UHAHCOBNA OTYeT. [TO-KOHKPETHO, H1e B3eXMe NPeaBvuA
Kbf\® PLKOBOACTBOTO € HaNpaBuno CYGEKTUBHY NPeLeHKY; HaNpUMep, NO OTHOLUEHWE Ha, 3HAYNTENHMK
CUYETOBOAHY OLEHKM, BKNIOMBALLY ONpeaensiHe Ha JoNYCcKaHuA W pasrnexaaHe Ha Bhaelm cubutis,
KOWTO MO CBOATA ChLLHOCT Ca HECUrypHIA. KakTo Npu BCUYKM HALLW OQUTH, Pa3rnesaxme 1 pucka ot
3a06ukansHe n npeHebperaaHe OT CTpaHa Ha PLKOBOACTBOTO KA BLTPELUHNA KOHTPON, BRIIOYUTERNHO,
Hapes C APYFM BbNPOCH, Jany MMa SOKasaTencTea 3a NMPUCTPacThe, KOETO NPeACTABNABA PUCK OT
CLILECTBEHa HETOHHOCT, ALMKALLA CE Ha U3MaMa.

Hue onpegenvxme obxeaTta Ha HAWKWR OAWT, 32 A3 MOXMEM A2 KIBBLPLUMM JocTaTkyHe pabota, KOeTo
08 HW NO3BOMK 43 N3PAasUM MHEHWE BhPXy hMHaHCOBMA OTYET KATO LAND, ESeMARKK npegeuns,
CTPYKTYpPaTa Ha [pyKecTE0TO, CYUETOROGHUTE NPOLEck U KOHTPONK U OTpackna, B KOMTO
ApyxecTBoTO onepupa.

HuBo Ha CbLECTREHOCT

O6xeaTkT Ha Halwms oguT Gelue NOBNUAH OT TOBA, YE NPUNOXUXME HUBO Ha CblllecTBEHOCT. OAUTET
€ MNaHupaH Taka, Ye Ja Nony4nM PasyMHa CTeneH Ha CUIYPHOCT OTHOGHD TOBA Jany (PMHAHCOBUAT
OTUET He CbAbPKE CHIUSCTBEHU HENPABUIHK OTHYMTaHVA. HenpaeunHmn OTYUTaHUA MOrarT ga
BL3HUKHAT B PR3AYNTAT HA M3MAaMA UMK MPELIKa. Te ce cuMTaT za ChIUecTBeHY, ako 61 MOTNO pasymMHo
[la ce O4aKea, Ye Te, CaMOCTOATENHO WUIM K2TO CbBKYNHOCT, OKUXa MOFMU 48 OKaXaT BIMSAHWE BLRpXY
MKOHOMWYECKWTE pellieHA Ha notpeBuTenuTe, B3ETY Bb3 OCHOEA Ha (DMHAHCOBUA OTHET.

B13 0cHORA Ha HatlaTa npothecuoHanHa npeugHka, Hue onpeaenuxme onpefenel KonMYecTeeHn
nparoBe 3a HUBO Ha CbLUECTBEHOCT, BRNIOYHUTENHO HUBO Ha CLEJECTBEHOCT 38 (PMHAHCOBWA OTYET
KaTo UAno, KaxTo @ nocoderoe B Tabnuuyara no-gony. Teaw HMBa Ha ChLUECTBEHOCT, 3a8HC ¢
KauecTeexH ChoBpaXKeHua, HU NOMOTHaxa Aa onpegenum obXeaTa Ha HalMWs 04UT W ecTecTBOTO,
BpeMeTo 1 0BXBaTa Ha HalLMTE OAMTOPCKW NPOLeAYPY U 4a oueHnM edekra OT HenpaBrnHuTe -
OTYMTAHUA, 2KO NME TAKUBA, KaKTO CAMOCTOSITENHO, Taka i CbBKYMHO 3a OHAHCOBKA OTUET KaTo
usno.
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HURBO Ha CHLUECTBEHOCT 3a (PMHAHCOBUR
OTYET KaTO UsiNo

Kak ro onpeaenuxme

OB0OCHOBKA OTHOCKD NPUNOXKEHNUA
NoxalaTen 3a oMpPeAenaHe Ra HHBOTO Ha
ChiecTBRHOCT

KniouoBu 0aMTOPCKU BBLNPOCH

@ bakertilly

402 xunagw neea

HWBOTC Ha CLLUECTBEHOCT 32 IMHAHCOBMS OTHET
KaTa LUS10 & onpeaeneHo KaTo npubnusntenyo
1% OT CTOWHOCTTa Ha BpyTHUTE 3anncaHy .
npemuu (B30) na ApyxecreoTo.

Hue cMe nabpany GpyTHUTE 3anUcaH npemur
KaToO Nokasaten 3a onpefensHe HUBOTO Ha
CBLUECTBEHOCT, 3aW0TO TOBA € nokasaTen,
CNPAMO KOWTO Ce OLeHABa NpeACTaBAHETO Ha
BpyxecTeoTo.

Hiue B3exme npeaBug, 4e Jpyxecreoto ce
hoKycHpa BbpXy peCTa Ha npuxogute 1
naGpaxme cyma Gnuska ao 1% ot B3N,
MNpeueHuxme, Ye npuxogute oT BpYTHW 3anucaHn
npemuy ca noaxodaALl UsMepuTen 3a HYXAUTe Ha
norpeburenuTe Ha oMHaHCOBK oTueTn. Hre
nabpaxme NOCOMEHOTO NO-TOPE HUBO Ha
CobliecTBeHoCT 38 PUHAHCOBWR OTUET KaTo UANo
Ha 6a3a #a Hawara npotecuoHanHa NpeLeHKs,
BIEMaKV Npegena, e Tasu CTOAHoCT & B

- pamiuTe Ha oDIONPUETHTE KONMUUECTBEHN HUBa

32 onpegensiHe Ha HUBOTO Ha CHUECTBEHOCT 33
hrHEHCOBUA OTHET KaTo LIANO.

Knio4oBn OZUTORCKN BBNPOCH €& Te3M BBMNPOGH, KOWTO CBINECHO HALWATa npodecoanta npeLeHka
ca GUnU ¢ Hail-ronsimMa SHaYMMOCT NPY O[NTA Ha (BUHAHCOBKMA OTHET 33 TexyLs nepuon. Tesu
BLMPOCH €A Pa3rneAaHy KaTo YacT OT HALLUA OAUT Ha (hHHAHCOBMA OTYET K3TO UAMO 1 (hOPMUPAHETO
Ha HalLIETO MHEHWE OTHOCHO HEro, KaTO HUE He NPefoCTABAME OTAENHO MHEHNE OTHOCHO Te3u

BLIPOCH.
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Knw4yoB 0gUTORCKN BLTPOC

@ bakertilly

HaK TO3M KFMI04Y0B OJIUTOPCKU BLNpoc Gewe
aapecupaH Npu NpoBefeHUA OT HaC OANT

Kem 31 aexemspu 2021 r. sacTpaxosarenHuTe
pesepBU (Npeaw npesacTpaxopake) ca B pasMep
Ha 220,021 xunsav neea. 3a AeTannHa :
MHDOPMALUKMA MO OTHOLUeHKE HA OLeHKaTa Ha
3aCTpaxoBaTENHUTE PE3EPBU, MONA BUXTE
npunoxenns 9, 10, 11 v 12 ke duHancosna
OTYeT.

Tora e ofnacT, B KOATO UMa CbleCTEEHN
npeLeHK1 NO OTHOLLIEHKE Ha HecurypHu Sbaelm
edeKT, OCHOBHO CBbP3aHK G MOMEHTE BbB
BPEMETO Ha OKOHYETENHOTO U MBAHOTO
YPeXaaHe Ha QBNrOCPOHHNTES 330 BMKEHUA KbM
3acTpaxoparuTe nuua. CneaoBartenHo, Hue
CMe Onpegenuni Tasu obnacr 3a Kio4Hos
OAUTOPCKY BBNPOC. B CLOTBETCTENE C
OOLLONPUETUTE NPAKTUKNA B 3acTpaxosaTenHara
MHAYCTRVS, Opy»ecTBOTO U3NCN3Ba MOAENY 38
OLieHKa 33 LuennTe Ha U3YMCNSeHKETO Ha
MaTeMaTUYeCKURA peseps.

CnoxHocTTa Ha mogenute Or Morna ga goeege
0O IPelUkv B Pe3yNnTaT Ha HeNPaBUHWHENBITHK
AaHHW UMK TBK Ha HETOYHOCTH B NPUITATAHETO
Ha camuTe Moaenn. MKOHOMMYECKY JONyCcKaHua
KaTO BbIBPALLEEMOCT HA UHBECTULIMNTE 1
JTINXBEHN NPOLEHTH, N BKTIOSPCKU AONYCKaHKUA
Kato CMBPTHOCT, 3abonesasmocT 1 nosegeHne
Ha KFIWeHTUTS Ca KMIOUYOBUTE BXOASALLUN
napamMeTph, NaNoN3BaHK 38 OLIEHABAHETO Ha
ARArOCPOMHUTE 384 bIKeHNA. CbLUeCTBEHN
AONYCKAHWA ¥ NPEATICNOMEHNA C& NpURaraT npu
onpesensHeTo Ha Te3n napameTpu.

TecThbT 38 JOCTATHYHOCT Ha 384bIDKEHUATA HA
Npy*ecTROTO & HANPSBEeH € Len 4a NOTBLPAW,
4e 3acTpaxoBaTENHUTE Pe3epBy Ca 3AeKBATHN W
OOCTATBYHN CTIPAMO oYaKkBaHuTe Obaellm
nAawaHms,

Hue BKIMKMXME HALUKM CTIELUMANKCTI AKTIOPW,
KOMTO fa ChAefCTBAT 3a W3EBPLIBAHETO HA
CAMTOPCKUATE NpoLesypy & Tasu oBnacr.
Halumat nogxos Gewle GOKYCMPaH BLRXyY No-
CNOXHUTE MOAENM UAW TE3M MORENM, NPy KOUTO
WM& NO-CHLECTEEHN NPELeHKM NPK onpeaensHe
Ha [ONyCKaHWATA, N3NON3BaHU NPY
KaNKYTSLMATa Ha TEXHU4ECKUTE PE3EPBH, WK

-NBK 3a LUgnUTe Ha TecTa 3a A0CTaThYHOCT Ha

334 BNNKEHUATA.

Hue nonyunxme pasbupaHe 3a BETPeLUHUA
2KTIOEPCKY NPOLEC, BKNIYUTENHO 32
NpoLeaypuTe 3a ofaobpeHie OF PEKOBOACTEOTO
Ha MKOHOMUYECKUTE 1 aKTIOENCKUTE
DOMYCKaHUs,

MpW HeCOXOBWMOCT, HALLKWAT N0AX0A,
EXMIOYBALLE W NOANAraHe Noa CbMHEHVE Ha
KOHKPETHW WKOHOMMWYECKHM N SKTHEPCKM
A0NyCKaHWA, BaeMaiiki Npeaska apryMeHTuTe
Ha PLKOBOACTBOTO, KAKTQ U CLNOCTARAMKY TE3M
NapaMmeTpy CHpAMO 3acTpaxoRarenyara
MHAYCTPUS Ha Baza Ha HaLLWA onuT.

Hue npeLieHnxXMe JOKONKD aKTHEepckuTe
JAOMYCK2HUSA ¢A A/IEeKBATHN B 38BUCUMOCT OT
MPOAYKTHTE W TexHuTe ocobeHocTU/CneLndmKn,
KAKTO W CBOTBETCTBMETO HA MOJENUTE C
NPUNOMUMUWTE CHETOBOAHWN CTAHBAPTM.

B ponbriHeHue, Ha 6asa Ha HawmTe
NPEeU3MMCNeHVIA, HUEe onpefenuxme fanu
MOBENUTE U CUCTEMWUTE M3YUCTIABAT
33CTPaxoBaTeTHUTE Pe3epBi M-NHO Y BRPHO.
Hue nposepuxmMe BanuAHOCTTa Ha TecTa 32
AOCTATBYHOCT HA 384 bIPKEHVATE, HANpaBEeH oT
PLKOBOACTBOTO, KOUTO € OCHOBEH TECT
NOTRLPXAABALL, Ye 3a0bMKEeHUATA ca
BOCTATEMHK, 28 Ja NOKpUAT GbgemuTe
AOTOBOPEHK NNawaHus. [JavHuTe, nanonseaHi B
Moaena, 6sxXa pasHeHn CkC CHETOROAHNTE
perucTpi U CbAbTCTBALLA SOKYMEHTaUNA.

Hatunte npoueaypyu No CbLUECTBO BRNIOYMXa
OUEHKa Ha MbNHOTAaTa, YMECTHOCTTa !
apeKsaTHOCTTa Ha ONOBECTABEHMATA B
PUHARCOBUA OTYET.
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PBKOBOACTEOTO HOGH OTTOBOPHOCT 3a ApYraTa uHdopmauus. [pyrata HMOPMAaLMA Ce ChCTOM OT
rogulLeH ACKNaZ 38 ISAHOCTTAa ¥ AeKnapauus 33 KOPNoPaTUBHO YNPaBNEHWe, USTOTBEHY OT
PBKOBOACTBOTO ChriacHo Mnaea Cegma oT 3aKoHa 3a CHETOBOACTBOTO, HO HE BKIKOMEA hUHAHCOBMA
OTHET W HaLLMA OQUTOPCKU AOKNA] BBPXY HEro.

HalueTo MHeHVe OTHOCHO (hMHAHCOBMA GTYET He ofxeawa ApyraTa UHGOPMALIUA 1 HUE He
U3pasABaMe KaKBaTO U Aa e POpMa Ha 3aKNIOMEHIE 38 CUIYPHOCT OTHOCHO HESl, OCBEH aKo He &
M3PUYHO NOCOYEHO B ACKNAAA HY W 00 CTENeHTa, A0 KOATO € NOCOYEHO.

BB Bpb3Ka € HALWMA OAUT Ha (HMHAHCOBWA OTYET, HALLIATA OTTOBOPHOCT CE CbCTOM B TOBA A
fIpOYETEM APYraTa UHhOPMALWS 1 NO TO3YM HAYMH A3 NPELIEHUM GanN Tasn APYra NHMOPMAELIMS & B
CBLUECTBEHD HECLOTBETCTBUE C (DMHAHCOBMA OTYET UMM C HALUMTE NO3HAHMUA, NPUAOOUTH NO Bpeme
Ha OAWUTE, UMK NO APYr HAYMH M3MNEXNA Aa ChALPXA CLLIECTBEHO HeNpaBKNHO JoKnageaHe. B
cnyvaii Ye Ha 6asaTa Ha paboTaTa, KOATO CMe U3RLPLIMIK, HUe AOCTUTHEM A0 3aKINIOYEHUE, Ye e
HanvUe ChLIBCTEEHO HENPABUITHO AOKNAABAHE B Ta3u Apyra HQOpMaUms, OT HaC Ce U3VUCKBA 4a
LOKNaaBaMe To3u akT. HaMame Kakso Aa ACKnagBame B TOBa OTHOLLEHWE.

AOH'I:.I'IHHTE.HHH BLNPOCH, KOWTO NOCTABA 3a AoKNafBaHe 3aKOHLT 32 CUETOBOACTEOTO

‘B fOMbAHEHME Ha HaLLMTE OTFOBOPHOCTY ¥ JoknaasaHe curnacko MOC, no oTHOLIEHVE Ha FOAMLWLHUA
Boknan 33 [elHOCTTa U AekNapaluATa 3a KOPNORATUBHO YNPaBNeHUe, He ChEUD TaKa W3MbIIHUXME K
npouegsypute, foGaBeHn KoM nanckeraHuTe no MOC, curnacHo ,YKasaHns OTHOCHO HOBY K
pasLUMPEHN OAMTOPCKI A0KNAAW i KOMYHUKAUMA OT CTPaHa Ha oguTopa” Ha npodecnoHanHaTa
OpraHusaLms Ha perucTpupaniTe ogutopi B Bunrapus, MHCTUTYT Ha AMnnoMupaHuTe ekcnepT-
cuetoroauTenn (MAEC). Tesn hpoLeaypn KacanT NPOBEPKM 32 HANMMMETO, KAKTO U NPOBEPKY Ha
(opmaTa M CbALPKAHUETO HA Tasy ApYra MHOPMaLWs € Lien 1a HY NOANOMOTHAT BbE (opMUpaHe
Ha CTaHOBWLIE OTHOCHO TOBA AaMK APYrata uHHOPMAaLWS BKTIOYRA ONOBSCTHEAHWATA 1
AOKNAQBEHWATE, NPeABMIEeHN B NpUnoxmmnTe B Brrrapua, MNaea ceama or 3akoHa 3a
cHeToBCACTBOTO 1 un. 100H, an. 8, KbAETo e NPUNOXMMO, OT 3akoHa 3a MYGNUYHOTO NpenaraHe Ha
LEHHU KHWKE.

CTaHoBHMLE BLB BPL3KA € Y. 37, an. 6 oT 3akoHa 3a CYeTOBOACTBOTO

Ha Gasara Ha naBbpLUISHTS NPOLSAYPY, HALLETO CTAHOBULLE &, Ye:

a) MHdopmaumnaTa, BRNIOYEHS B rOAVILLHUA JOKNA[, 33 AeliHocTTa 3a PMHAHCOBATA roAwnHa, 33 KORTO
u3roTeeH HUHaHCOBMAT OTYET, CEOTBETCTBA Ha (DMHAHCOBUA OTHET.

6} MoanHKAT AOKN2L, 3a AeRHOCTTa € WArOTBEH B CLOTBETCTBUE ¢ MauckBaHmaTa Ha Mnasa ceama ot
3aKoHa 32 CHETOROACTROTO.

B} B AeKknapalusTa 3a KOpnopaTuBHO yNpaeneHne 32 (UHAHCOBaTa roAnHa, 38 KORTC & UBroTESH
thHEHCOBWAT OTYET, € NPeACTAaREHA M3KCKBAHATAE, CLINacHo INaea ceama oT 3axoHa 33
cHeTOBOACTEOTe K yn. 100K, an.8, keaeto e MPUNOXRUMO, OT 3axona 3a nyGRWMHOTO NpegnaraHe Ha
LIEHHY KHDKE, MHDOPMALKA.
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PeX0BOACTBOTO HOCU OTROBOPHOCT 33 WrOTBARETO W JOCTOBEPHOTO AIPEACTABAHE Ha TO3W (hUHaHCOoR
oTyeT B ckoTeeTcTBME ¢ MCDOO, npreTn o EC, 1 3a Takapa cUCTEMa 38 BLTPELUEH KOHTPOT, KaKBaTo
PBKOBOACTBOTO ONPEAENs KaTo HeobBXo4umMa sa OCKHIYPABAHE U3TrOTBAHETO Ha (PUHEHCOBK OTHETH,
KOWTC HE CbObPHAT CHUECTBERM HENPABUNHN OTYUTAHWS, HE3EBUCUMO A2NY ALIKALLK e Ha
vuamama Wnu rpeLuka. '

Mpu M3roTesHe Ha PUHAHCOBUA OTHET, PBKOBOACTEOTO HOCKH OTTOBOPHOCT 33 OLIEHRBaHEe
cnocoCHOCTTA Ha dpyHecTBoTO Aa NPOABMKK A& hYHKLHOHKPA KaTo AeicTBaLO NpeanpuATIHe,
ONOBECTABSIKN, KOFATO TOBA € NPKNOKNMO, BBMNPOCH, CEBP3aHN C NPSANONOKEHNETO 33 AeiicTBallo
npeanpUATUE ¥ K3NON3BaKMKKM cHeToBoAHaTa Ga3a Ha OCHOBATZ Ha NPeANONOXEHUETO 3a ASHcTeaLlD
npeanpusTHe, OCBEH aKO PEKOBOACTBOTO HE BL3HamMepARa Aa nuksuavpa [pyecteoTe Unu Aa
MpeyCcTaHOBK ASUHOCTTA MY, YW 3KO PBbKOBOACTEOTO HA NPAKTHMKA HAMA ApYTa anTepHaThBa, OCBeH
Aa NOCTLMNM NO TO3M HAYMH.

Nuuara, HaToBapeHu ¢ 061U ynpaeneHue, HOCAT OTrOBOPHOCT 38 OCbLLeCTBABAHETO Ha HaASDP'HaA
npoueca nNo MUHAHCOBO OTYUTAHE HA [IDYMECTBOTO.

HawwTe uenu ca 4a nony4nm pasymMHa CTENEH Ha CATYPHOCT OTHOCHO ToBa Aany (PUHAHCOBUAT oTyeT
KaTO LANO HE ChAbP¥a ChLUeCTBEeH HEMPaBUITHN OTUATaHIUA, HE3ABUCUMO JaNW SbIKaLllK Ce Ha
WM3Mama UNK rPELLKE, 1 A3 Z030emM OAUTOPCKA A0KNAaL, KOWTO A8 BKNMEBA HALSTO OAUTOPCKO
MHeHmne. PasymHaTa CTENEH Ha CUTYPHOCT € BUCOKA CTENEH Ha CUIYPHOCT, HO He & rapaHLKs, He OaMT,
wn3BbpLIeH B coTeeTCTBME C MOC, BUHarn LLe paskpuBa CbLUSCTBEHO HENPEBUNHO OTYNTAHe, KOTaTe
Takusa CblecTBysa. HenpaswiHi OTYMTaHKA MOFET A2 Bb3HWKHAT B pE3YNTaT Ha WaMama unn
rpewKa ¥ ce CHWTAT 33 ChLUSCTBEHW, aKo OK MOTO pasyMHe A3 C8 0MaKBa, Ye Te, CAMOCTOATENHO
MNW KATO CHEKYNHOCT, ByXa MOTNN A3 OKENKAT BIIMSHNE BLRXY UKOHOMUYECKUTE pPeLteHn Ha
noTpeSHuTENUTE, B3&MAHN Bb3 OCHOBA Ha TO3W hAHAHCOB OTYEeT.

Kato vacr ot oguTa B cwoteetcTsKe ¢ MOC, Hue nanonzeame npodecroHanHa npeUeHka v
3anassame nNpotecHoHaneH ckenTULM3EM Mo BpeMe Ha Lenusa oguT. Hue cbilo Taka:

o WASHTUULMPAME N OLEHABAME PUCKOBETE OT CHLUECTBEHY HENPaBUIHN OTHUTAHWUA B8
(hMHEHCOBKA OTHET, HE3ABUCMMO ANy JbILKAL Ce Ha U3MaMa Ui rpeluka, paspaboTrame u
U3NLAHABaME OAWTOPCKY NPOLISAYRY B OTTOBOP Ha TE3M PUCKOBE U NoMyYasaMe oJuTOpCKA
[OKS3aTeNCTEa, KONTO Aa Ca AOCTATRLYHM M YMECTHM, 38 Aa OcurypaT 6asa 3a HalleTo MHeHue.
PuckbT fa He GbAe paskpuTO ChLLECTBEHO HENPEBUIHO OTYHTEHE, KOSTO & PE3YNTaT OT U3MaMa, e
No-BUGOK, OTKONKOTO PUCKA OT CHLIECTBEHO HENPABUITHO OTYUTAHE, KOETO & PesynTaT OT rpeLlka,
Tbit KETO U3MaMaTa MoXe A3 BIITIOYBa TallHO cnopasymaBae, danwmbuumpate, npeaHamepeHi
"TIPONYCKN, M3FBNEHUA 3a BbREXIaHE Ha oguTopa B 3abnyXaeHue, kakto U npeHebpersaHe unu
3206MKanAHe Ha BLTPELUKKUA KOHTPON.

s nosnydasame pasGupare 3a BLTPELIHWS KOHTPON, MMaLY OTHOLLEHWE KbM OAWTA, 32 Aa pa3paboTum
OAUTOPCKA NPOLIEAYPH, KOUTO Aa Ca NOAXOASLW NPY KOHKPETHUTE 06CTOATENCTRA, HO He C Lien
K3PA3SBAHE HA MHEHNE OTHOCHO ePEXTUBHOCTTA Ha BBTPEWHWA KOHTPON Ha [pyXecTBOoTo.

s OLEeHRBaMe YMECTHOCTTa Ha W3MOMaBaHuTe CHETOBOAHMN MONUTUKN U PasyMHOCTTa Ha
CYETOBOAHMTE NPUBNMBUTENHY OLIEHKU U CBBP3aHUTE C TAX ONOBECTABAHUS, HAaNPaBeHW OT
PBLKOBOACTROTO.

e [OCTUraMe A0 3aKMOYeHUEe OTHOCHO YMECTHOGCTTa Ha W2NoN3BaHe OT CTpaHa Ha PLKOBOACTEOTO Ha
cueTosogHaTa 6233 Ha OCHOBATA Ha NPEANONOXEHUETo 3a AefcTrallo npeanpuaTte W, Ha Basara
Ha NONYYeHUTE ONUTOPCKY AOKA3ATENCTRA, OTHOGHO TOBA AanM € Hanuue ChluecTeeHa
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HECHIyPHOCT, OTHaCALLA ce A0 CHOWMTUA Uniy YCROBUA, KOUTO BMXa MOrTIM 43 NOPOART 3HAYNTENHWU
CbMHEHA OTHOCHO CMOCODHOCTTa Ha [IpyECTBOTO A2 NPoALITKY fa (DYHKUMOHKPA KaTo
AERCTBALLC NPeanPURTHE. AKO HUE AOCTUTHEM A0 3aKNIDYEHVE, Ye e HaNKULE ChLLIECTBEHa
HECUIYPHOCT, OT HaC C& M3UCKBa fa NPUBAEeYeM BHUMaHWe B OAWTOPCKIA CX AOKNAS KbM
CBbLP3aHWTE C Ta3K HECUTYPHOCT ONOBECTABaNHA BbE DUHAHCOBUA OTHET WITH B GNy4ail Ye Teaun
ONOBECTABAHKA CA HeaReKBaTHW, fa Moauthruiupame MHeHueTo ch. Haliwte saknioveHun ce
OCHOBE2BET Ha OAWTOPCKUTS [OKA3aTENCTEa, MONYJYEHU A0 OATaTa HA OAWTOPCKWA HUW AOKNaA.
Bvaewn cuOMTUA Mnn ycnoeua ofaue morat 4a CTaHaT RpU4KMHa JpyKecTEOTO 43 NPeyCTaHosy
thyHKUMOHMpaHeTa cu KaTo AeRCTBaLLO NPeanpUATUE.

s OlieHsiIBame LANOCTHOTO NPeAcTaBsHe, CTPYKTYPE W ChAbDMAHWE Ha (hMHaHCOBUA OTHeT,
EKNIOYWTENHD ONOBECTARAHWATA, W Jank HEHCOBUAT OTHET NPSACTaBA OCHOBONONAraLLUTe 3a
HEro cASNKW ¥ CbBUTUA NO HAYMH, KOWTO NOCTURA ROCTOBEPHO NPEacTaBAHe,

Hue komyHukMpame ¢ nnuaTa, HatoBapeki ¢ oSWo ynpaBneHue, HapeR C OCTaHANUTE EbIIPOCH,

nnaHupaHus 06XeaT U BpemMe Ha U3MBbIHEHUE HA DAMTA U CLLUECTBEHNUTE KOHCTATALMK OT OAMTA,
BKMIOYNTENHO CBLUECTEEHWU HE[OCTATHLLM BB BLTPEWHUS KOHTPON, KOUTO MASHTUWUMpamMe no

BPEME Ha USRLPLIBAHNS OT HAC ONT.

Hue npeaocTaBAMe CLLLO Taka Ha NULATE, HAaTOBAPEHN ¢ o6LUO Ynpasnexne, U3RBNEHWE, Ye CMe
USMBLNHIAN NPUNOKMMITE ETUHHN M3NCKBAHWA BLB BPB3Ka C HE3ABUCMMOCTTA U Ue LS KOMYHUKMpame
€ TAX BCUHKM B3aUMOOTHOLUSHNA W APYTY BBHPOCK, KOUTO G1xa MOrnv pasyMHo aa Gupat
PAIMENAAHN KATO MMALLW OTHOLLEHKE KbM HEIABMCUMOCTTA HH, A KOFaTo & NPUROXUMO, 1
NPEANPUETUTE AGNCTEMS 33 ENMMUHVPEHE Ha 3annaxUTe UNY HPUNOKEHUTE NPEANasHN MEPKU.

Cpep BbnpocuTe, KOMYHUKMPAKWN C NULIETE, HAaTOBApEHW ¢ OBLLO ynpaBnenne, H1e onpeaensMe Tesu
BLNPOCK, KOUTO ¢a BUNKM C HAR-TONAME IHSHUMOCT NPK OANTa Ha (PUHAHCOBMA OTYET 3a TEeKYLUUA
NEPUOA U KOUTO CREAORATENHO Ca KNICYOBM 0AUTOPCKK BBnpock. Hue onuceame Tesu BBNpocH B
HaLWKA OAUTORCKU AOKNB/|, OCBEH B CNYManTe, B KOMTO 3aKoH WM HOPMAaTUBHa ypeaba
BLAMNPENATCTBA NYGNUMYHOTO ONOBECTABAHE Ha MHGOPMALIMS 33 TO3M BLAPOC UMK KOraTo, B
USKNIDMMTENHG PEAKK CIyHau, HUe peLlkM, Ye aaeH BBNpoc He cneaea na 6uhe KoMyHUKUpaH B
Haluna foknan, Toil kaTto GM MOorno pasyMHO A4a ce ovakea, ue HeBnaronpuATHWUTE NocneqeTens oT
TOBa geicTane Buxa HaasuLLINW NON3NTE OT IMegHa TOUKE Ha OOLLECTBEHUA NHTEPEC OT Taay
KOMYHUKALWA.

Hue cMe conuaapHo OTrOBOPHY 3 M3MBLIHEHWETO Ha HALLWA OAWT 1 33 U3PA3SHOTO OT HAC OAUTOPCKO
MHeHue, ChITacHo UsucKkBanuATa Ha SHEO, npunoxvmM B Benrapus. Npu noemaxe n UanbiHeHWe Ha
SHrKMMEHTa 38 ChBMECTEH OAWT, BbE BPbL3ia C KOWTO foknapgsamMe, HYe CMe Ge PbKOBOLMMNA U OT
Hacoknte 3a M3MBbIHEHWE Ha CLBMECTEH 0AWT, u3daaeHu Ha 13 orn 2017 r. oT VHCTUTYTa Ha
AUNmoMUpaHnTe excriepT-cHeToBoauTeNu B brnrapua n ot KomucunaTa 3a nyGnnyeH Hagaop Hap,
perucTpupaHuTe oanTopy B Bbnrapun.

yriaropi

JAontNHUTENHO AOKNaABaHe BLPXY oAMTa Ha (hMHAHCOBUR OTHET, ChrRacHo 4n. 10 oT
Pernament (EC) N¢ 537/2014 B1B Bpbaka ¢ HSHCKBAHMATA Ha 4. 59 oT 3akoHa 3a HezaBUCUMUA
tpuHaHCOB OaNT

CBrnacHo U3UCKBAHNATA Ha 3E8KOHA 38 HE3ABMCMMUA (DUHAHCOB OOWT BB BPb3Ka ¢ un. 10 oT
PernameHT (EC) Ne 537/2014, Hue Aoknazsame AONB/THUTENHO W USNOXEHATA NO-4ONY WHIOPMaUMA:

- JJpaicyorspxaycKynbpe Ogut’ OO e HasHauYeHo 38 33ALIBKUTENEH OAUTOP HA MHAHCOBUA
OTYET 3a rofiuHaTa, saBbpluBala Ha 31 gexemepn 2021 r. Ha [pyxecTBoTO OT OOLLOTO cubpakne
- Hal e[HONUYHUA aKLMoHep, NpoBeaeHo Ha 18 mapT 2021 r., 3a nepuog OT egHa roaMHa.
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MpaticyoTwpxaycKynbpe Oawt" OO e 6uno HasHavYeHo 3a NPLE NBT KATO OAWTOPR Ha
OpywecTeoTo Ha 6 okToMepn 2017,

- . Beitep Tunn Knuty v MNaptHeopn® ECO]] & HasHaueHo 33 sagb/uKUTENeH QauTop Ha
UHEHCOBUA OTHET 3a roAuWHaTa, 3agbplusallia Ha 31 fexemepu 2021 r. Ha [lpyxecTeoTo or
ofbwoTo ceiipatke Ha eQRONVMHUA aKLKoHep, npoBeaeHo Ha 18 mapTt 2021 ., 3a nepuoj oT efHa
roauHa. ,Belkbp Tunu Knuty n NaptHsopu" ECOT e Ouno HaSHEUEHO 3@ MbPBN MET KaTo
CbBMecTeH oauTop Ha 6 okTomepw 2017 T.

- OAWTET Ha hUHAHCOBMA OTHET 3a roAuHata, sasbpilbawia Ha 31 aexemepu 2021 1. Ha
OpyxecTBoTO NPEACTABNABA NETHU NBAEH HENPEKLCHAT SHMMVMENT 33 3a8LIMKNTENSH OAUT Ha'
TOBa Np2aAnpuATMeE, U3BbpLeH oT “MpaicyoTbpxaycKynepe Oaut” OOM,

- DAWTET Ha (PUHAHCOBUA OTYET 33 rOgUHATE, SaBbplIBaLa Ha 31 aeKkeMBpY 2021 . Ha
OpyXecTBOTO NPEACTABNABA NETU ALNEH HEMPEKLCHAT aHMKUMEHT 3a 3a0bNKUTENSH OOUT Ha
TOBa NPeANpUATHE, U3BBLPLIEH OT ,Beiikbp Tunn Knuty 1 Flaptikopu® EQOA.

- MoTebpxaasame, Ye U3paseHOTO OT HAC O4UTCPCKO MHeHWe € B CLOTBETCTBKE C AONLIHUTENHUA
Aoxnag, NpeacTaBeH Ha OJUTHUA KOMUTET Ha [pyecTB0TO, ChINacHo WBUCKBaHWATa Ha yn. 60 ot
3aKkoHa 33 HeIaBMCUMNUA DNHAHCOB OOWT.

- TMoTebpkaasame, He HE CMe NPeAOCTABANM NOCOUEHUTE B UN. 64 OT 3aKoHa 32 HE3aBUCUMKNE
bUHAHCOB OAWUT 3abpaHeHn YCnyrin M3BBH OANTA.

- TMoTBbpraasame, Ye NPY M3BLPLLBAHETO HA OAUTa CME 3aNasuni CBOATa HE32BUCHMOCT CRPAMO
OpyxecTeoTo.

- B3anepuopa, 32 KOWTO Ce OTHACA MIBBPLUEHWAT OT HAC 32ALIPENTENEH OUT, OCBEH OAWTA, HVe
cMe NPeocTaBWIK APYTH YCNYrW Ha [IpyecTBOTO, KOWTO Ca ONOBECTEHW B NPUNOHKEHUE 19 Kbm
hMHaHCOBKA OTHET Ha [pYXKECTBOTO.

3a “TpaitcyotepxaycKyntpe Ogut* OOH; 3a ,Betikup Tunn Knuty K MapTHeopr”
ECOQ:
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Upunoxesyn = 2021r.  _ 2020r.
AKTUE XD, B, XWM. RB.
AMOTH, MBIKHE, ChOPLEGHUA K OB Ry ABBHE 1. 74 84
ObnroTpaiin HOMATOPKANHNA RKTHBMK 2. [: 10
OUHAHCOBMBKTHEN o e e 3
DuHAHCOBIA uuaacrm 3. 280,520 2?5 3&0.
Jsemu upamy RONKLK 377 433
280.897 275813
KHEGCTHUMOHHNA UMOTH 4, ~ 7569 7874
RHOCTHUMA B NON3A HA XHEOTOIACTPAXOBATANNM
NONMLUK, CBLPIAHK G MHBECTHINDHEH GioHA 3. 20,442 15.824
nnn HE NPeIACTPAXOBATENS B JACTHAXOBATCNHITE
posEpan 8..11. 886 8§16
OTCROUgHN SAHLYHN BKTHEN 7. 1,689 621
Esouanun ) iy ek
E3eMaHNA ¢ o-mupamn aacrpaxosarmuu mpaunn L 1451 1611
Bpymesemanne e P , 148 .. 99T
2199 2,168
™ aKTHEM . —— Il
Pasxoan 98 B repiaoiw . By
NapirH CHEACTED H NAPAYAK GXEWBANOHTH €. 1231 53
CYMA HA AKTUBA 315.034 204,134
KATMTAN W PESEPBH
‘Kanutan v pasoped el —— — o
Pemcnggpan wanmTan 8. 12400 12,400
Peagpp 38 mpase.nnuaa crmﬁnoc? : 17878 28,827
Ofumpezepen 14,965 14,965
Hatpynain newanbi n sarybu 23,943 22430
‘ 69,188 8622
MACHE ”
SacTpaXORATONAY PUILPEN (GPYTO) e ]
flpeHoC-NPeMUEN peaeps e i e TTHE240 . 17307,
WaTeMaTHHacKn ..o joT820 " _ 184,250
Pesepa sa upelqcmum BALENKA . 376 T _2piz
Peaeps 3a GuAelD YYECTHE B AUXOAR 12, 785 855"
220,021 204,620
AacTpaxossTeniY PESSPRY N0 3RCTPAXCEKW HipoT,
CELPIANM & HRBECTHUROHEH (hong 442 15824
3aguReHMA =—— = == _ml
BapnrkeHns o 0 AMPEKTHH saqpaxnaamnuu onepaLsd 13, 4,083 3,948
SEALTREHHA N0 NDEZACTPEXUBATENHA DRApaLW 14, 503 479
Lpyrv sanpokeimn — > 5. B18 64
- 5,385 5,088
‘CYMA HA NACHE W KATTTAN W FEBEFB[H WY 315,034 04,124
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NPUNOHKENKSTS HA CTP. 6 ~ 44 C& HepasgenHa YacT OT HACTONILMA MHARCOR OT4YET,
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Jpun. 2021r. _2020r.
Xun. ns. . Xun, 1iB.
Crnedeneny NPEMMN, HETHY OT NPEIBCTPAXOBEHE 18. iy .
samvcanGpyrorpesswt 161 o212~ T _ &I
ATCTHNEHY NPEMUK Ha npeaacrpaxonarem _ a (1.256) _{1,223)
TPOMAHA B npeHoc-npemmittvs peaepe, GpytHo . (842) {2
NpoMAHA B NPEHOC-NPEMWHIA PE3eps, AN Ha 18 25
npesacTpaxosarTens
' 38,132 36,281
HEeTHW 2OX0/1M OT KHBECTHLIKMA 1 NPEOUEHKA 20, 7,753 18,280
[lpyT TEXHUMECKM IOX0A 17. 811 803
PBSHMKHENM NPETEHLWMW, HETHIA OT 16
npesacTpaxoBaHe )
VIINSIATEHM NPETEHLIN, HETHI OT NpesacTpaxopaHe 16.2.
BpyTHe cywa (17.168) {14.837)
AFYL Ha npeaacrpaxcamenme 221 188
| I (16,846) _(14,649)
POMAKa B pesepea S8 NPEACTOMLM NINaLIBHNS 182 _ L -
Spyia cyma {1,163) _ _ {6%)
AR Ha APSIaCTPaxoBATENUTE - 81 (12)
L _ (1,102} 181}
{18,047) (14,730)
MameteHve B 36CTPAX0BATANHY PEIEPEU, HETHN OT
npesacTpaxoaane —— : . === om .
WATEMETUHECKA pesepe - 10. (12564) __ (20,266)
pesepe 3a Gbaewo yuactue B goxopa 12. we __{212)
APYIY SACTPAXOBATEIHM PESEPBI, HETHI OT NpegacTpaxosaHe (4,618) (1,765
{18,012) (31,243)
HeTHK orlepaTHBHUA PasXaan . L » T
SKBUULMOHHYA paSXOAN B 8 (6,548) (5,608)
AAMVHMCTATABHU DS3XOAK 18, (2,203) (2,232}
{8.751) (7.835)
[Hpym pasxoam (4] (3)
Mevanta npeaw aawbuHo obnaraHe . 1,882 2,353
KopnopaTuseH JaHbK 21, (169] (238
MNevanba 3a timHaHcosaTa roauHa 1,513 2.116
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GUHEHCOBUAT OTUET Ha CTRaHWLW O ge 57 e{oﬁq@_qy 3a nagagaHe oT YC Ha 7 mapT 2022 1.
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CranpxaHue
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1. OCHOBHU OeAHOCTHN

,TPABE Bbnrapus XusoTtosacTpaxosaHe EALl (,OpyKecTBOTO") € aKLMOHEPHO APYXECTBO, PErNCTpUpPaHo B
Bbnrapus npes 2000 r. OCHOBHWAT NpeAMeT Ha AeHOCT Ha ,TPABE Bbnrapusi XXusotosactpaxosaHe” EA[l e
NPefoCTaBAHETO Ha 3acTpaxosaTenHu ycryru B Bbrrapus. [pyxecTBoTOo paboTy C AULEHS, w3aaneH oT
KomucusaTa 3a duHaHcoB Haas3op Ha P. Bbnrapus. 3acTpaxoBkuTe, npoaasaHn oT APYKECTBOTO, BKNKOHYBAT
3aCTpaxoBku ,MKUBOT", 3acTpaxoBku ,2KMBOT", CBBP3AHN C UHBECTULIMOHEH hoHA, AONBAHUTENHN 3aCTPAXOBKM
1 3aCTpaxoBku ,3nononyka“ u ,3abonasane”.

KomnanusaTa uma 1 knoH B Bbnrapus. AApechT Ha perucrpauns Ha ApyXecTBoTo & 6yn. Llap Bopwuc I, Ne 1,
rp. Cocbusi. BPOST Ha CRYXUTENWUTE HA APYXECTBOTO KbM Kpas Ha roanHaTa € 46 pywn (2020: 48 pyLuu).

FOAMLIHUAT PMHAHCOB OTYET e oaobpeH OT YNpasuTenHusa CbBET Ha OpyxecTBoTO Ha 07 mapT 2022 T.
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1. Mpunoxumn cTaHAapTHU

HacTosLuTe OUHAHCOBN OTUETH Ca U3rOTBEHM B COTBETCTBUE C MexayHapoAHUTe CTaHAapTY 33 ¢rHaHCoBO
otuutaHe (MC®O), npuetn ot EBponeiickua cuios (EC).

B cwoTteeTcTBUE C naparpad 13 oT MexayHapoaHus CTaHAapT 3a PUHAHCOBO OTYMTaHE 4 3acTpaxoBaTentu
gorosopn (MC®O 4), [pyxecTBoTO cnefBa Aa npunara HOPMaTWBHUTE W3UCKBAHNA, cbabpXawn ce B
6bnrapckust Koaeke 3a 3acTpaxosaHe 1 Hapenbu Ha Komucuata sa (bVHaAHCOB HaA30p, KakTo 1 CHETOBOAHUTE
ApYHUMNK Ha rpynata Mpauep Bekcensaiiture ®ep3nxepyHr, KOUTO €a ONUCaHN B CYETOBOAHNTE NONUTIKM 3a
CBBP3aHMUTE CbC 3acTpaxoBartenHa AeNHOCT No3uLM B NpUnoXexHne r.

[pyx*ecTBoTO He e npunoxwuno npes 2021r. MCH®O 9 ®UHAHCOBM WHCTPYMEHTW, KONTO pasrnexnaa
CYETOBOAHOTO OTUYUTAHE 33 (PUHAHCOBU WHCTPYMEHTM U € B CUNa 3a roaniuH1Te NepUoAN, 3anousallun Ha nim
cnen 1 snyapw 2018 r. iameHerusiTa koM MCPO 4 (u3paneH Ha 12 centemBpu 2016 r.), KOUTO BAU3AT B cuna
Ha 1 sHyapu 2018 r. u ca npnetu oT EC npepswxgat BpemeHHO ocsobox/iaBaHe 3a 3acTpaxoBarelHu
KomnaHWW. 3a rogvLLIHM nepuoaun 3anousawm npeaun 1 aHyapu 2023 r, npoMeHuTe B MC®O 4 nossonssat Ha
3acTpaxoBaTeNHUTE KOMMNaHWM La npofbrikar Aa npunarart MCC 39 ako TaxHata [AelHOCT € CBbps3aHa
NPEAYMHO CbC 3aCTPaxoBaHe KbM AaTaTa Ha roAULLHOTO My OT4MTaHe, KOSTO HENOCPEACTREHO NPEALLECTBa 1
anpun 2016 .

[leliHOCTTa Ha 3acTpaxoBaTens € CBbp3aHa NpeAMMHO CbC 3acTpaxoBaHe eAVMHCTBEHO 1 CaMo Kkoraro.

a) GanaHcoBaTa CTOMHOCT Ha HeroBUTE NacuBK, Bb3HUKBALLM OT AOroBOPY B obxeata MC®O 4, koaTo BKNOYBA
BCUYKM AEMO3UTHU KOMNOHEHTN UMM BHEAPEHN AePNBATUBY, HEOBBBP3aHN ChC 3acTpaxoBaTenti Aoroeopy, €
3HauWTEnHa B cpaBHeHye ¢ obLyaTa 6anaHcoBa CTOWHOCT Ha BCUYKMA HETOBW Nacusu, 1

6) NPOLEHT LT Ha obLaTa 6anaHcosa CTONHOCT Ha HEeroBUTE NacuBK, CBbP3aHN CbC 3acTpaxoBaHe B CpaBHeHve
¢ obLaTa GanaHcosa CTOWHOCT Ha BCUYKW HErOBU Nacusy, e:

i) no-ronsim o1 90 %; unn

ii) no-manbk oT unu paseH Ha 90 %, Ho no-ronsim ot 80 % ¥ 3aCTPaxoBATENSAT HE W3BBPLIBA CHLUECTBEHA
JENHOCT, KOATO He e CBbp3aHa CbC 3acTpaxosaHe.

PBLKOBOACTBOTO Ha [ipyeCTBOTO € CTUrHasno A0 3akniueHueTo, Ye pae bunrapna YKuBoTosacTpaxoBaHe
EA[ oTroBaps Ha ycrosusiTa 3@ BpeMeHHO 0cBOOOXAaBaHe, Tbil kaTo HanaHcoBaTa CTONHOCT Ha HEeroBuTe
nacueu, BbHUKBaLWM OT forosopu B obxata Ha MCPO 9 e sHauuTenHa s cpaBHEHNE C oblaTa BanaHcosaTa
CTOMHOCT Ha BCMYKM HEroBW MacwBK W NPOLEHTHT Ha oblaTa GanaHcoBa CTOWHOCT Ha HerosuTe nacusu
CBBP3aHN ChC 3acTpaxoBaHe B cpaBHeHne ¢ obwara HanaHcosa CTOMHOCT Ha BCUYKW HETOBW NacuBuK € Nno-
ronama ot 90%.

Ha 11 mapt 2020 r. CBeToBHaTa 3/paBHa opraHn3auusi 06sBM NaHAEMNUATa KOPOHaBUPYC COVID-19. Ha 13
mapT 2020 HapoaHoTo cbOpaHue rnacyBa W3BbHPEAHO NONOXeHVe B Bbnrapus, B pesynTaT Ha KoeTo 6axa
BbBELEHU MEPKM 33 OrpaHnyaBaHe Ha 3apasaTta, BKIYNTENHO paboTa OT BKbLUM, BPEMEHHO 3aTBapsiHe Ha
YYUNNLLA, YHUBEPCUTETU, PECTOPAHTY, KNHA, TEaTPU, My3eu 1 CNOPTHU CHOPBXEHMS, TbProBUN Ha apebHo, ¢
W3KMIOYEHNE Ha ThProBLM Ha XPaHUTENHN CTOKU, XPaHUTEMHA MarasuHi v anTeku.

6
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1. Mpunoxumu cTaHaapTu (NpoabkeHKe)

B peaynTaT Ha HanoXeHUTe orpaHnyeHusi, Gelle HapyweHO HOPMAMHOTO (PYHKLUMOHMPaHe Ha GusHecuTe OT
peauLia CEKTOpU Ha UKOHOMWKaTa. 3aTpyAHeHu Bsixa AOCTaBKUTE Ha CYPOBUHM W MaTepuani OT [4OCTaByuLy,
eKkCrneguLuuTe KbM KITMEHTW U OCUrypeHocTTa OT paboTHa pbka. MMoyTv BCUYKW NPeanpusTUs, makap U B
pasnuuHa CTeneH, Ce Hamoxu Aa Npeanpuemar onpeaeneHn AEVCTBUS v Mepkn 3a MpeHacTpovBaHe Ha
OpraHu3aLuMsTa Ha CTONaHcKkaTaTa UM AefHOCT, TPYAOBMA PeXUM Ha paGoTa, BU3HEC KOMYHMKALMATA U APy
acneKTy Ha B3aUMOOTHOLLEHWATA C KOHTPareHTH, NapTHLOPU Y AbpXKaBHW MHCTUTYLINN.

[lpy>KECTBOTO Onepupa B CEKTOP, YMETO HOpManHo (yHKUMOHMpaHe He Oelle 3HAYMTENHO 3acerHato ot
HaNOXEHWUTE OrpaHNYUTENHN MEPKMN.

Jpy*ecTBOTO pasnornara ¢ AocTaTbyHo No obem puHaHcupaHe, 3a Aa nocpeLla NUKBUAHUTE Ch HYXAW.
Cnep oTnyckaHe Ha orpaHuuuTenHuTe mepku cnej mai 2020 r. [lpyxecTBoTo 3anoyHa Aa Bb3CTaHOBABA
nocTeneHHo obuvaikHuTe obemMun Ha AenHoCTTa Ci.

PbKOBOACTBOTO Ha [IpyKeCTBOTO He e uAeHTUduLMpano obnacth BbB (PUHAHCOBNA OTYET, BbPXY KOUTO
naHaeMusTa Aa MMa NPSKO 1 CbLUECTBEHO OTPaXKEHUE W e(hEKTU, BKITIOYUTENHO MO OTHOLLEHWE Ha OUeHkaTa Ha
OTLENHUTE aKTVBU U Nacuem.

2. OcHoBa 3a oLeHKa

FoanWHUAT (MHAHCOB OTHET € U3roTBEH CbrilacHo npuHUMna Ha ncTopundeckata CTOMHOCT, OCBEH cnegHuTe
aKTUBK 1 NAcUBK, KOUTO ca NpeacTaBeHn rno cnpaseanuea CTOMHOCT:

® /HBECTWUMK, OTYNTaHW NO cnpasennnea CTOWHOCT B nevyantun unu 3ary6m,
e WHBECTUUWKM Ha pasnonoxexHue 3a npop,a»<6a
e UHBECTWUMW B NOM3a Ha XMBOTO3aCTpaxoBaTeniHn nonuun, CBbp3ann ¢ NHBECTUUWNOHEH (bOH,D,.

3. dyHKUMOHanNHa BanyTa u BanyTa Ha npeacTaBaHe

Tosn purHaHCcoB OT4YET e npeacTaeeH B bunrapcku nesa (BGN), sakpbriexn o xunaaa. BbbnrapckuaT nes e
byHKUMOHaNHaTa BanyTa Ha [ipy»ecTBoTo.

3roTBSIHETO Ha (PUHAHCOBUTE OTHETU B CHOTBETCTBYE C n3NckBaHhaTa Ha MCOO usuckea oT pbKOBOACTBOTO
A2 V3BLPLUM MPELEHKU M [OMYCKAaHUs, KOUTO BMMSST BbPXYy MpUraraHero Ha CYETOBOAHUTE MOMWATUKM U
OTYETEHWTE CTOWHOCTM Ha aKTUBWTE W NacusBuTe, npuxoaute u pasxopute. peueHKuTe W OCHOBHUTE
[OMYCKaHWA Ce OCHOBABAT Ha UCTOPUHECKM ONUT 11 APYr1 haKTOPK, KOUTO Ca PE30HHI Npu Te3n 06CToATencTsa,
pesynTaTuTe OT KOUTO (hOPMMPAT OCHOBA 3a MPEeLEHKN OTHOCHO GanaHcoBaTa CTOMHOCT Ha aKTuBWTE U
NacvBuTe, KOUTO He Ca OYEBUAHW OT APYrY U3TOUHWLN. JeiCTBUTENHUTE pesynTaTk MoraT Aa ce pasnuyasat
OT HanpaBeHUTe NPeABaPUTENHU OLIEHKMA.

CUeTOBOAHWUTE NPEeLeHK U OCHOBHUTE JONYCKaHWs ce npernexgar perynspHo. Kopekunn Ha c4eToBoaHWTE
npeLeHkn ce NpaBsT B roguHaTa Ha MOBTOPHWA Nperfief Ha npeLeHkuTe, ako KopekunaTa ce OTHacH 3a
Tekylata roguHa, Wnu B rogvHata Ha nperneaa v B ObAewuvte roAvHW, ako NOBTOPHMA Mpernej kacae
Tekywara v GbgewwmTte roanHu. MNpeueHkute Ha PBKOBOACTBOTO MpU nNpunaraHeTo Ha MC®O, kouto umat
CbLUECTBEH eeKT BbPXY (UHAHCOBNTE OTHETW U CHETOBOAHUTE NPELEHKN CbC CHLUECTBEH PUCK OT 3Ha4uma
kopeKumnsi B crnefpallara roguHa ca npecTaBeHu KakTo crefpa:

e npunoxexue O — C4eTOBOAHN NpeLeHKr

e npunoxeHue E — YnpasneHuwe Ha 3acTpaxoBaTeneH puck

e npunoxeHune XX — OCHOBHUK [OMNYCKaHWS NPpK M3umcnsaBaHe Ha TEXHUYECKN pe3epBu
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1. Knacudgukauma Ha aoropopure

[loroBopn, No KOUTO [JpyXeCTBOTO Moema 3Ha4uTeneH 3acTpaxoBaTeneH Ppuck OoT Apyrata crpaHa
InpuTexaTensaT Ha 3acTpaxoBaTenHaTta nonuual, kato ce Cbrnacssa Aa KoMneHcupa 3acTpaxoBaHOoTo Nuue
wnn apyr GeHeULUMEHT, ako onpeaeneHo HecurypHo Obaello cvbuUTUE /3acTpaxoBaTenHo cLbuTne/
npeanaBrka HebnaronpuaTeH edekT BbpXy 3acTpaxoBaHOTO nuue, ce KnacuduumpaT kato 3acTpaxoBaTenHu
JoroBsopu.

3acTpaxoBaTerneH € BCEeKU PUCK, KOUTO He & (OHMHAHCOB. ®OUHEHCOBUAT PUCK € pPUCK OT Bb3MOXHa Obaelya
NpoMsiHa B €AWH WK NOBEYe NoKasaTenu, BKIIYBALM JTMXBEH NPOLIEHT, NasapHu UEeHW, BanyTHU KypcoBe,
LIEHOBW VHAEKC, KPeAUTEH PENTUHT, KPeaUTEH NHAEKC UK Apyra NpomMeHnusa, npy ycnosue 4e B cnyvai Ha
HehMHaHCOBM NPOMEHNVBI, NPOMEHNNBATA He € crieludryHa 3a CTpaHuTe no Aoroeopa.

[oroBopy ¢ knay3a 3a 4OMbHUTENEH, HerapaHTupaH Aoxog, - Knaysa 3a AOMbIHUTENEH, HerapaHTupaH A0X0A
MOXe [Ja ce CbAbpKa B 3acTpaxoBaTenHuTe Aorosopu. [JOroBop ¢ knaysa 3a AOMb/IHUTENEH, HerapaHTnpan
JOXO[, € AOTOBOPHO NPaBO Ha 3acTPaxoBaHOTO NLE Aa NoMy4u KaTo Jo0aBKa KbM rapaHTupaHnTe MUHUManNHU
nnawaHus AOMBAHUTENHN NnawaHus, kouto MoraT aa 6baaT cblyecTBeHa 4acT OT UAnoTo AOroBOPEHO
nnaljaHe, U YUSTO Cyma M BPEME € AOTOBOPEHO MO PEeLleHNe Ha uspaTens n KOUTO CbriacHo ycnosusTa no
JoroBopa ca Ha Ha3sa Ha:

*  pesynTaTbT Ha crneunduyHa rpyna oT 4OroBOPM UMW CNeuMdUYeH TN 40rosopy

" peanunsnpaHu n/vnn HepeanusnpaHn MHBECTULMOHHU NpUXoan Ha cneumcbqua rpyna oT akTusu
AbpPXaHW OT nsgartensd unu

" nevanbara nnu 3aryGaTa Ha KOMNaHuATa, KOATO u3aaea 4Orosopa

KnaysaTa 3a AONb/IHUTENEH, HerapaHTMpaH AoX0Z Mo peLueHne Ha 3acTpaxosaTtens B Te3n A0roBOPU Ce OT4MTA
KaTO NacuB OT pe3epBa 3a GbAeLLo pa3snpeaeneHue Ha oXoA (4acT OT MaTemaTuyeckuns peseps).
3acTpaxoBkuTe MKMBOT, CBLP3aHK C UHBECTULMOHEH (OOHA rapaHTupat obeslueTeHne npu CMbPT, KOETO B
HAKOW Crlyuaun HagBWLaBa BanaHca no CMeTkaTa Ha 3acTpaxoBaHOTO nuue (Cb3faBaiku 3acTpaxoBaTeneH
puck noa hopmara Ha PUCK OT CMBPT) U B Ka4ECTBOTO CU Ha Tak1Ba Ce KNackuLMpaT KaTo 3acTpaxosaTesiHu
Jorosopu cnopeg MCoO.

2. OwnroTpailHu matepnanHu akTUBN

MupBOHaYanHo Npu3HaBaHe

JunrotpaiHute matepuantu aktnsu (AMA) ce oueHsBaT NbpBOHaYanHo no ueHa Ha npugobueaHe, KOATO
BKMIOMBa PasxoAvTe, NPAKO CBbp3aHu ¢ npuaobusaHeTo Ha akTwsa. Korato B AbMroTpaiHuTe matepnanHu
aKTVBW Ce ChAbPXKAT KOMMOHEHTU C pa3nuyHa NPOABLIKUTESNTHOCT Ha NOMNE3eH XNBOT, TE Ce OTYUTaT OTAENHO.

MocnepBalla OUeHKa

3a uenuTe Ha NocneABalLa OUeHKa Ha AbNroTpaiHuTe MaTepuanHi akTueK, [1pyxecTBoTO npunara mojaena
Ha LeHaTa Ha npuaoBUBaHe W NpeAcTass AbAroTpaiHuTe MaTepuanHuTe akTieu no ueHa Ha npuaobusaHe
MUHYC HaTpynaHaTa amopTU3aums 1 HaTpynaHn 3arybu ot obesueHrka. Mevantu v sarybn npu otnicBaHe Ha
OMA (onpeensT ce kaTo pasnuka Mexay nocTbnneHuaTa n 6anaHcosaTa CTOMHOCT Ha akTuBa) ce npusHasaTt
HETHO B ApYrv NpUxoaAn/gpyrn pasxoaw B ne4anbu unu sarydu. [lpyrv nocneasaluy pasxoan ce kanutanusnpar
caMo B Cry4anTe, Npu KOUTO € BePOSTHO APYXKECTBOTO Aa NONyYu B ObaeLle MKOHOMUYECKM N3roau, CBbPp3aHu
C aKTmBa.
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2. AbnroTpaiiHn maTepuarnHu aKTuBY (NpoabIKeHue)

AmopTusauua

AmopTunsauuaTa ce us4ucnaBa Taka, 4e Aa ce nanuwe LeHata Ha I'IpI/I,D,06VIBaHe Ha MMOTUTE, MaLUUHUTE,
CbOpPBXKEHUATA U o6opy,qBaHeTo, HamarneHa ¢ oyaksaHaTa UM ocTaTb4Ha CTOWHOCT, Ha Oasza NMHeNnHUA MeToj
33 O4aKBaHUTE UM NOME3HU XXUBOTH, KaTo OBUKHOBEHO CE NPU3HaBa B nevan6ara unu 3ary6aTa.

Mo-gony e npeAcTaBeH NONe3HUAT XUBOT NO KaTeropum akTueu:

=  Crpagu 25 roanHn
«  KomnioTpu v nepudepHu yctpoiictea 2 — 10 roannn
»  CbopbxeHusa n obopyaBaHe 3 -6 rognHu 1 8 meceua
= TpaHCNoOpTHW cpeacTea 4 rognHu
= CTOnaHCKK MHBEHTap 6 rognHu 1 8 meceua
3. ObnroTpaiHn HemaTepuasnHu aKTUBK

an3HaBaHe M oLeHKa M nocrieaBaliiu pa3xogun

[bAroTpaitHiTe HeMaTepuanHn akTVBY ca NPeACTaBeHM No LeHa Ha npnaobusaHe, HamaneHa ¢ HauucneHara
amopTM3auns u 3arybu ot obesLeHka. PasxofuTe, CBbp3aHN ¢ NOAAPBLXKKATA Ha COTYepHN nporpamu ce
NPU3HaBaT 3a Pasxod NpY TAXHOTO Bb3HUKBAHE.

AmopTtusauus

AmopTunsayumaTa ce Haducnsea Ha BHaza NUHenHWa MeToq no yCTaHOBEeHM HOPMU C Lien npeHacaHe B PasxoA
CTOWHOCTTa UNKN OLIeHKaTa Ha ,EL'bJ'II'OTpaVIHMTe HemMaTepunanHu akTUBM 3@ BPEMETO Ha O4YaKkBaHUA CpPOK Ha
uanonasaHe. [1o-gony e npeacraBeH NONE3HUAT XKUBOT NO KaTeropun aktmBu:

s JlMueHsn 6 roguHu n 8 meceua
=  CodTyep 6 rogvHu 1 8 meceua
4. NHBEeCTULHUOHHU UMOTH

OpyxectsoTo € u3bpano Aa OT4NTa WHBECTULWOHHWTE WMOTM NO LeHa Ha npuaobwsaHe, BKNOYBALLA
NOKyNHaTa UM LieHa 1 BCUYKW pasxoan AC BbBEXAAHETO UM B eKcnnoatauns, HamaneHu ¢ Haducnexara um
amopTn3auma n 3arybu ot obesueHka. MNocneasalyo N3BbPLUBAHI Pa3XxoAn MoraTt fa ce Kanuranusmpar camo
B CMyyaii, Ye BOASAT A0 yBenuuyapaHe Ha MKOHOMUYEecKaTa u3rofa OT MOM3BaHeTO Ha CbOTBETHUS aKTuB, 3a
KOroTO Ca M3BbPLUEHU. Benuky ocTaHann nocneasally pasxoan ce OTYATaT KaTo TeKyLUW pasxoan B nevyanou
u 3arybu.
AmopTnsauunTe ce onpeaensT NMHENHO 3a NepuoAa Ha OLEHEHUS NMONE3EH XWUBOT Ha aKTUBUTE 1 Ca KakTo
crneasa:

e Crpagu 25 ropvHu

e [pyru aKkTuBM, 4acT OT crpaan 6 rognHu u 8 meceua
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5. DUHAHCOBYU aKTUBU U NACUBH

51 Knacudunkauusn

[pyecTBOTO Knacuduumpa He-AepBaTUBHUTE (PUMHAHCOBU aKTUBM B CNEAHUTE KaTeropuw: (PUHaHCOBM
aKTVBM, OTYUTAHW NO CrpaBeAnvBa CTOMHOCT npe3 nevanbarta unun saryGara, PuHaHCOBU aKTUBUA ABPXAHN 0
nagex, 3aeMv 1 B3eMaHus, 1 (UHAHCOBW aKTUBY Ha pasnonoxeHue 3a npoaaxoda.

[py»ecTBOTO Knacuduumpa He-AepuBaTUBHUTE HUHAHCOBY NACUBY KaTO APYrA (PUHAHCOBU Nacnsy.

(i) He-aepvBaTUBHN (PUHAHCOBM aKTUBK ¥ (PUHAHCOBW Nacueyn — NpusHasaHe 1 OTNUCBaHe
[lpyeCTBOTO MbPBOHAYAINHO MPU3HaBa 3aeMM1 W B3EMaHUS 1 U3AaAeHN AbNroBU UEHHW KHka Ha Aarata, Ha
KOSITO T Ca Bb3HMKHANW. Beuukn Apyrv (OUHaHCOBW aKTMBY 1 PPMHAHCOBU NACUBU Ce NPU3HaBaT NbPBOHAYANHO
Ha paTaTa Ha TbprysaHe. [pyecTBOTO OTNNCBa (PUHAHCOB aKTMB KOraTo AOTOBOPHUTE Npaba 33 Napu4HUTE
noTtoun OT aKkTuBa ca noraceHn, unu [JpyxecTBOTO Npexsbpfiu npasaTa 3a nojyYaBaHe Ha AOroBOPEHUTE
NapUYHN NOTOLM OT (PUHAHCOBYMS aKTUB B CAENKA, CNOPEA KOATO 3HauNTeNHa YacT OT BCUHKN PUCKOBE 1 USTOAM
OT cOBCTBEHOCTTa Ha (PMHAHCOBMUS akTUB Ca NPEeXBBbPIIEHN, UNW HUTO NPEXBBPIIA, HUTO 3a4bpxa 3HaunTenHa
YECT OT BCWUYKM PUCKOBE W N3rofu OT COBCTBEHOCTTa W HE 3anasga KOHTPON Hal NPEXBLPNEHNA aKTUB. Besko
yyacTne B TakbB OTNMCaH (OUHAHCOB aKTUB, KOETO € Cb3AaAEHO Uni 3albpXaHo oT OpyxecTBOTO, Ce Npu3HaBa
KaTo OTAENeH akTuB UNKn nacue.

[pyxecTBOTO OTNUCBA (hbMHaHCOB NacuB KOraTo HerosuTe AOroBOPHWU 3a4bIPKEeHNA ca U3NbNHEHU, nnun ca
OTMEHEHW, NN ca USTEKNK.

dUHaAHCOBK aKTUBN WU NACUBU Cce KOMNEHCUpAT U HeTHaTa CTOMHOCT ce NnpeacTtaes B OTYETA 3a d.')VIHaHCOBO
CbCTOSIHWE TOoraBa U caMO ToraBa, Korato ﬂ,pymeCTBOTO MMa npaBHO OCHOBAHWE Ja HeTupa cymuTe u nma
HamMmepeHue unu ga ypexpa Ha HeTHa B6a3a, nnu ga peanunanpa aktuea ¥ ga ypenu nacmuea eAHOBPEMEHHO.

(i) He-gepueatuBHM (PUHAHCOBM aKTUBW — OLeHABaHe

y PUHaHCO8U akmueu, om4yumany no cnpaseonusa cmoiiHocm npe3 nevanbama unu 3azybama

®UHaHCOBWTE aKTVBW, OTYUTAHW NO CNpaBeanvBa CTOMHOCT B nevantarta unu sarybara Bkno4saT MHCTPYMEHTH
3a TbpryBaHe, KOUTO [pYXXeCTBOTO AbPXI OCHOBHO C Lien KpaTkocpoyHa nevanba. fpeknte pasxoam no tesu
CAErkv ce npuaHasaT B nevanfa unu 3ary6a B MOMEHTa Ha TAXHOTO Bb3HUKBaHE. Tean uHaHCOBN aKTVBY
BKITIO4BAT WHBECTULAM WM [OTOBOPW 3a LEpUBATWUBMW, KOUTO He Ca npefHasHaueHu 3a ornpeaeneHa uen u
eheKTUBHN XeMKUPaLM WHCTPYMEHTU KakTO U 3afbIIKEHUS MO KPaTKOCPOUHU MPOoAaxBu Ha guHaHcoBy
WHCTPYMEHTU. BCMYKM HETHW 3aAb/DKEHUS MO [LEepuBaTMBA 33 TbpryBaHe (OTpUUATENHM NPOMEHN B
cnpaBeanuBaTa CTOMHOCT), KakTo 1 U3AafEHN ONLMK, aKO UMa Tak1Ba, Ce OTYUTAT KaTo nacusy 3a TbpryBaHe.

" QuHaHcosU akmusl ObpxaHu 0o nadex

POUHaHCOBN aKTUBW ObpXaHW A0 nafex ca aktusu C (*)VIKCI/IpaHa unum ycrtaHosunma OOXOAHOCT U (bVIKCVIpaH
nagex, Kouto ,D,py)KECTBOTO uMa HaMepeHWeTo W BBIMOXHOCTTa Aa AbPXKW OO0 Najex. Te3n akTueu ce
npuv3HaeaT MbpPBOHaAYANHO No cnpaseannsea CTOWHOCT MNKOC BCUYKM MPAKO CBBP3AHWM pasxoau no caenkara.
Cnea nbpBOHa4YanHo npusHaBaHe Te Ce oueHABar no amMmopTunaunpaHa CTOWHOCT, MO MeToAa Ha ed)eKTI/IBHMﬂ
NnXBeH NPOLEeHT.

10
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5. ®UHAHCOBM aKTMBM U NAacUBU (NpoabLKeHune)

5.1 Knacudukauus (npoabKeHue)
(i) He-pepuBaTuBHK OUHAHCOBM aKTUBW — OLieHABaHE (npoabnKeHNe)

" 3aeMu U 83eMaHus

Tesn akTUBM Ce NpusHaeaT NbpBOHAYaNHE No cnpaseannea CTOWHOCT MNItOC BCUYKN NPAKO CBBbP3aHy pasxoan
no caenkaTta. Cneg NbpBOHA4YanHo npusHasaHe Te ce oueHsaBaT Nno amMmopTusvpaHa CTOWHOCT, N0 MeToAa Ha
edeKTNBHNA NUXBEH NMPOLEHT.

o [Mapu U napu4yHu ekgusaneHmu

Mapn4yHUTE CpeacTea u NapUYHUTE eKkBUBANEeHTH BKNo4BaT napu B Kaca u no pasnnawjaresHi CMeTku B GaHku
C OOrOBOPEH MaTypWUTET OT TpU mMeceua unu no-manko ot faTtaTta Ha cKnioyBaHe, KOUTO HOCAT HeCbLLECTBEH
puck OT nNpomsaHa B cnpaseanmBata CcTOAHOCT. MNapudHyu cpeacTea w napudHy exsuBaneHTn ce oTynTaT no
amMmopTusnpaHa CTOWMHOCT B OT4eTa 33 MHAHCOBO CbCTOAHMNE.

»  (PuHaHCOsL akmual Ha pasnonoxeHue aa npodaxota

Tean akTUBU Ce NPU3HABaT MbPBOHAYANHO NO CrpaBeAnuea CTOWHOCT NMIOC NPSKO CBBP3AHUTE PAa3XOAM No
caenkarta, Crnej MbpBOHA4anHO NpU3HaBaHe Te Ce OLeHsIBaT no CnpaseAnuBa CTOMHOCT, KaTo NPOMEHUTE,
pPasnuyHK OT 3aryGu aa ob6e3LeHKa v BanyTHY KyPCOBW Pa3NMKM OT AbNFOBU UHCTPYMEHTW, Ce oTuuTaT B [ipyr
BceoBxeaTeH [JoXoa 1 ce NPeLCcTaBAT B pe3epB 3a crnpaBeanvea CTOAHOCT. KoraTo TakuBa akTvBi Ce OTncear,
cymaTa, HaTpynaHa B pesepBa, ce peknacuduumpa B nevantara unu sarybara.

(i) He-aepuBaTuBHY PUHEHCOBK NacvBu — OLieHsABaHe

He-ﬂepVIBaTVIBHVI CbVIHaHCOBM nacueu ce NpusHaBaTt NbPBCHAYanHoO No crnpaeeanmea CTOMHOCT, HamaneHa ¢
BCUYKN NPAKO CBBbP3aHnN pasxogun no caenkara. Cnep nbpBoHaYarHO Npu3HaBaHe Te3n nacusu ce oueHABaT
no amopTunanpaHa CTOWHOCT, KaTO ce u3noni3sa MetToda Ha erEKTVIBHMH JTNXBEH NPOLEHT.

5.2 OueHsiBaHe NO cnpaBeasinBa CTORHOCT

CnpaBeannea CTOMHOCT € LeHaTa, kosTo 6u Guna nonyyeHa npu npopaxdata Ha akTne Unu nnareHa npu
NPexsbLPRsHETO Ha nacue B obuyaiiHa CAenka MexAy nasapHu y4acTHMUM KbM JaTata Ha oueHsiBaHe Ha
OCHOBHWS Nasap 3a [pyXecTBOTO UMK NPy NuncaTta Ha Takbe Ha Hai-u3rofgHus nasap, Ao KOWTo [1pyxecTBoTo
UMa JOCTbN KbM Tasu gata. CnpaBefnuveaTa CTOAHOCT Ha NacuB OTpa3siBa puUcka OT HEUsNbHEHWe Ha
330 bKEHNETO.

KoraTo e Bb3MOXHO, [IPYKECTBOTO OLieHsiBa CnpaBeANnBaTa CTOWHOCT Ha €AUH WHCTPYMEHT, U3nonasanku
BOPCOBUTE LEHMN Ha aKTUBHUS Na3ap 3@ TO3N MHCTPYMEHT. 1a3apbT ce CHiATa 38 aKTUBEH, ko CAENKUTE 33 TO3K
aKTMB UMV Nacys Ce U3BBLPLUBAT C AOCTaTbYHa YecToTa 1 00eM, Taka Ye ce ocurypsBa HenpekbCcHaTa LieHoBa
nHpopmaums.

Ako Hama BopcoBa ueHa Ha akTuBeH nasap, [ipyXecTBOTO N3NON3Ba TEXHWKM 32 OLieHsABaHE, KaTo MakCUManHo
M3NOM3Ba  NOAXOASALWW Habnogaemy BXOASLIM JaHHK W cBexaa [0 MUHMMYM U3NOM3BaHETO Ha
HeHabnoaaemuTe. MabpaHaTta TeXHUKA Ha oLeHaBaHe 06XBaLLa BCUYKN (DaKTOpU, KOUTO NasapHNTe y4acTHAUK
©uxa B3enu B Npegeua npu ueHoobpasyBaHeTo Ha CAenkaTa.

Haii-0o6poTo JoKkas3aTencTeo 3a CrpaBefnuBa CTONHOCT Ha PUHAHCOB WHCTPYMEHT obu4aiHo e LeHaTa Ha
caenkata, T.e cnpaBeanuMBaTa CTOWHOCT Ha MNPEXBLPIEHOTO MMM NOMY4EHO Bb3HarpaXaeHne. Ako
[lpy>KeCTBOTO ONpeAenu, Ye CrpaseAnuBaTa CTOMHOCT NpK NMbPBOHAYANHO MpusHaBaHe ce pasnuyasa OT
LeHaTa Ha chenkaTta 1 Hama [oKasaTesiCTBO 3a CnpaBeAnmBaTa CTOMHOCT Ypes 6opcoBa LieHa Ha CXOAEH akTuB
UAN NacuB, HUTO TS ce 6asnpa Ha TexHWKa Ha OLEHABaHe, KOSTO W3Non3Ba AaHHW oT HabnioaaeMu nasapw,
Torasa (PMHAHCOBMAT MHCTPYMEHT MbPBOHaYanHo ce OLUeHsiBa Mo cnpaseanvea CTOWHOCT, kopuripaxa Aa
Pa3CpOuN pasnMKaTa Mexay CnpaBeaniBa CTOWHOCT NPy NbPBOHAYANHO NpU3HaBaHe U LieHaTa Ha caenkara.
B nocneAcTBue Tasu pasnuka ce NpuaHasa B nevantu u 3arybu pascpoyeHo Ha noaxoasiia 6asa 3a xnsota
Ha NHCTPYMEHTA, HO He NO-KbCHO OT MOMEHTAa, KOraTo OL|eHKaTa MOXe U3LSNO Aa Ce NoAKpenu oT Habnoaaemu
nasapHi 4aHHW UMK CAENKaTa € NPUKNoYeHa.

11
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5. ®UHAHCOBU aKTUBMU U NacUBM (NpoAbMKeHue)

5.2 OueHsiBaHe No cnpaBeAsiMBa CTOWHOCT (NpoabikeHue)

AKO aKTVBa WV Nacuea, KOWTO ce M3Mepsa No ChpaBeAnMBa CTOMHOCT UMa LieHa Jkynysa’ v LeHa ,npoaasa’,
Toraea [1pyecTBOTO M3nonsea Tasu UeHa B cnpeda ,kynysa — npogaea‘, KOATO & Hai-npeAcTaBuTENHa 3a
crnpaseasiMearta CTOWHOCT Npw AafeHuTe o6CTosATencTsa.

Cnpasegnueara CTOMHOCT Ha LEeno3uUT Ha BWXAAHe € He no-manka oT cymara, ObKuMa npu nouckeaHe,
OWCKOHTUPaHa OT NbpBOHa4YanHara gata Ha KosTo Jeno3nTa MoXe ia CTaHe N3NCKyeM.

[Ipy»eCcTBOTO Npu3HaBa TpaHcdepu MeXAY HNBATa Ha iepapXnaTa Ha CrpaBeAnnBATe CTORHOCTY KbM Kpas Ha
OTYETHUS Nepuos, NPe3 KoTo e Bb3HUKHanNa rnpoMsHara.

5.3 Obe3ueHkKa

3ary6ute oT oBesueHKa NPy aKTWBM, OTYETEHW NO amopTU3NPaHa CTOMHOCT, C& USMEPBAT kaTo pasnukara
Mexay GanaHcosaTa CTOWHOCT Ha (OMHAHCOBUS aKTUB W CerallHaTa CTOMHOCT Ha NpUBNU3UTENHO U3YNCNEHN
GbOeluM NapUYHN NOTOLM, AUCKOHTMPaHM MO MbpBOHAYANHUS edekTuBeH NUXBEH MPOLIEHT Ha akThsa.
3arybuTe ce NpusHaBsaT B neyantu u 3arybm 1 ce 0Tpa3ssiBaT B KOPEKTUBHA CMETKa CPELLY KPeAUT! 1 BSEMAHUA.
NuxBaTa Bbpxy obesueHeHWs akTUB NpoAbIkasa fa Ce Npu3Hasa npes nepuoja Ha CKOHTOTO. Korato
nocneagaLLo CxBUTUE CTaBa NpuumMHa 3a HamanseaHeTo Ha sarybarta oT obeslieHka, HamaneHneTo B 3arybata
oT obesLeHKa ce CTopHUpa B nevantu n 3arydu.

3ary6uTe OT 06e3LeHKa NpY MHBECTULIMOHHN LIGHHN KHXKE Ha pasnonoxexue 3a npoaaxoba ce NpusHasar, kaTo
akymynupaHata 3aryb6a, npusHata AVPEKTHO B CODCTBEHUS KanuTan, cé Npexsupna B neyantu un saryon.
AkymynupaHata 3aryba, npexebpfieHa OT kanutana u npusHarta B neyandu v sarybu, € pasnukara mexay
LueHaTa Ha npuaobusaHe, HETHa OT BCWYKW MOracsBaHus NO NWXBM U amopTusauun, v HacToAlata
crpaeennuBa CTOWHOCT MUHYC BCWYKW 3aryOu oT obesleHka, npusHatu npeaun Toea 8 ne4yantu n 3arybu.
MpomeHuTe B 06e3UEHKa, CBBP3aHN CbC CTOMHOCTTa BbB BPEMETO, C& 0TPA3ABaT KaTo KOMMOHEHT Ha Npuxoaun
OT NNXBU.

AKo B crefiBall} nepuoa cnpasegnueaTa CTOMHOCT Ha ofeslieHeHa AbroBa LeHHa KHira Ha pasnonoxenune 3a
npopaax6a ce ysenuuu u yBenueHneTo Moxe 00eKTUBHO @ Ce CBbPXeE CbC cbbuTUE, Bb3HWKHANO cneg Kkarto
aary6aTa oT obealeHka e Guna npusHata B nevantu v sarybu, sarybarta ot obesueHKka ce penHTerpupa, kaTto
cymata Ha pewHTerpupaHata ofeslieHka ce npusHasa B nevandu sarybu. Bcsako nocnegpaulo
Bb3CTaHOBSBaHe, obave, . B crnpaBeanveaTa CTOAHOCT Ha obesueHeHa kanuTanosa yeHHa KkHura Ha
pasnonoxeHue 3a npogaxbta ce npusHaBa AMPEKTHO B kanuTana.

54 fMeyan6u v 3ary6u oT nocneaBalla oLieHKa

,upy)l(eCTBOTO oTumTa nevandute 1 3ary6V|Te OT nocnepgpalla oueHka Ha dHrHaHCOBUTE aKTUBW ObpXaHW 3a
TbpryBaHe B oT4yeTa 34 neyanbarta unu 3ary6aTa, Mevyanbvite un 3ary6|/|Te B pe3ynraTr Ha crnpaBejnueaTta
OLeHKa Ha MHBEeCTUUMIK Ha pasnofioXeHue 3a npo,u,a>K6a ce Np13HaBaT B Kanutana Ha OpyxecTBoTO.

6. Obe3LeHKa Ha He(PUHAHCOBW aKTUBK

KbM gaTtaTa Ha uaroTBsHe Ha OTyeTa 3a (PMHAHCOBOTO CLCTOSHWE Ce U3BbLPLWBA npernes Ha GanaHcosuTe
CTOMHOCTY Ha akTuBUTE Ha [pyXeCcTBOoTo, 3a Aa Ce ONPeAeny Jany CbLecTByBaT uHankaLum 3a obesiieHka. B
cryyaW, Ye TakuMBa MHAUKALMW ChLUECTBYBAT Ce ONpeAerns Bb3CTaHOBUMATa CTOMHOCT Ha aKTuBa. 3aryba ot
obesLeHKa ce Npu3HaBa B CriyuanTe, B KOUTO GanaHcoBaTa CTOMHOCT Ha akTuBa Ui Ha obekTa, reHepupaty
NapuyHK NOTOLM € NO—BUCOKA OT HEerosaTta Bb3CTAaHOBMMA CTOMHOCT. 3aryGuTte oT obeslieHka ce npu3Hasat B
neyantu u saryou.
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7. MpoBusun

MNposunausiTa ce npusHaea B OTyeTa 3a PUHAHCOBOTO CbLCTOAHWE, KOraTo IpyXecTBOTO WMa npasHO unu
KOHCTPYKTUBHO 3afblKEHVWE B PE3ynTar Ha MuHanu CcbBUTUSA 1 e BEepOATHO, Ye 3a MoracsaBaHeTo My Le e
HEOBXO4UM M3XOAALL napuyeH noToK. AKO edeKkTbT € CbLUECTBEH, MPOBUSUMTE CEe OnpepenaT 4pes
ANCKOHTMpaHe Ha Gbgeluute napuyHu NoTouu C AWUCKOHTOB MPOUEHT npean AaHbyHO obnaraHe, KOWTO
OTpa3sBa TekyllaTa nasapHa OuUeHka 3a CTOWHOCTTa Ha napuTe BbB BPEMETO U cneungnyHuTE PUCKOBE 38
CBbOTBETHUS Nacus.

8. NMuauHr — QpyxecTBOTO KaTo fMIM3MHronony4yaren

JinanHrosutTe A4OroBOpU cCe NpU3HaBart KaTo akTue C NpasBo Ha nonseaHe v CbOTBETHO Nacue No NU3uWHra Ha
jartara, Ha KOSTO NU3NHrOBUAT aKTUB € Ha Pa3nonoXeHne 3a nanonssaHe oT [pyxecTBOTO. Bcako nn3nHroBo
nnawjaHe ce pasnpedena Mexzay nacusa no nusnHra u hbmHaHcoBUTE pasxoiu. duHaHcoBUTE pasxoaun ce
HauucnaeaT B nevanbata unu 3ary6aTa npes nepuvoja Ha NU3uUHra, Taka 4e na ce nony4u NOCTOAHHA
nepuognyHa Nuxea BbPXY OCTaTbKa OT 3a4bMKEHNETO 3a BCeku nepuoa. AKTUBBT C NPaBOTO Ha NonsBaHe ce
amopTM3unpa 3a No-kpaTkua OT NONE3HUA KUBOT Ha aKTuBa WU CpoKa Ha nn3nHra no NMHENHNA METOA,.

AKTUB C npaBo Ha MoOn3BaHe ce MNpeAcTaBs Ha OTAeNneH pej B oT4eTa 3a (hb1MHaAHCOBOTO CbCTOAHME, C
W3KMIOYEeHNe Ha akTWBW C NPaBO Ha Mons3saHe, KOMTO OTTOBAPAT Ha M3UCKBaHWATa 3a Knacudukaumnsa KaTo
VHBECTULMOHHN MOTU, KOWTO CbLLO CE NPEACTaBAT B OTYETa 3a (PMHAHCOBOTO CCTOAHNE Ha OTAENEH pea —
"MHBECTULMUOHHN UMoTH".

AKTUBATE W NacuBUTE, Bb3HUKBALLYW OT [OOroBOp 3a JU3UHK, Cce oleHaBaTr NMbpBOHAYaNHO Ha f6asa Ha
HacToslara CTOMHOCT. 3aabmKeHuaTa 3a NU3KHI BKMIOYBAT HeTHaTa HacTosAlla CTOVHOCT Ha crnepHuTte
JIN3WHIoBK nnaiLlarnua.

- dZ)VIKCI/IpaHVI nnaiwjaHusa, HETHO OT B3eMaHua NO NoNyveHn CTUMynn,
- NPOMEHNUBW NU3NHIOBU NNaliaHna, KoUTo ce onpefensaT Bb3 OCHOBa Ha UHAEKC UM NPOLEHT,

- CyMy, KOUTO ce o4aksa Aa ObaaT NNaTuMun OT NU3NMHIONony4aTens noa hopmaTa Ha rapaHumu 3a ocTaTbyHa
CTOMHOCT,

- LeHaTa 3a ynpakHsBaHe Ha NpaBOoTO 3a 3aKynyBaHe, aKo NU3nHrononyvyaTensT € CUrypeH B pasymHa CTeneH,
Yye Tasw onuyws we 6bvae ynpaxHeHa, v

- AnawjaHua Ha HGYCTOI7IK|/1 3a npekparsaBaHe Ha NU3UHra, ako NN3NHroBUAT CpPOK OTpasfBa Bb3MOXHOCTTA
nuanHrononyvyaTenaT 4a ynpa)kHyu T1a3n onuus.

JInanHroeuTe nnawaHua ce AUCKOHTUPAT C NIUXBEHUS MPOLEHT, 3anoXeH B JIM3UHIOBUA AOroBop, ako To3n
NPOUEHT MOXe fa ObAe HemnocpencTeseHo onpefeneH. AKO TO3M NPOLEHT HE MOXe Aa 6bae HenocpencTBeHo
onpegeneH, ce 1u3nonsea anepeHunanHnaT NMXBeH NPoUeHT 3a [pyxecTBOTO. ToBa e NPOLUEHTDT, KOWUTO
OpyxecTBoTO 6un Tpﬂ6BaJ'IO Ja nnawa, 3a fja 3aeme 3a CXOAEH Nepuoj OT BpemMe U nNpu CXoaHo obesneyeHne
cpeactearta, HeoOxoAUMKM 32 Nony4yaBaHETO Ha aKTUB CbC CXOAHa CTOHOCT Ha axkTuBa € NpaBo Ha Non3saHe B
cxoHa nKoHoMu4ecka cpeaa.

Bcsiko NW3MHIOBO NAaillaHe ce pasnpedens Mexay nacuea Mo NU3uHra U (PMHaHCOBUTE PasxXonu.
BnocneacTeve NacvBUTE MO FIM3NHT CE OLIEHSIBAT, KaTo Ce N3NoNn3sa METOAbT Ha ePEKTUBHNS NUXBEH NPOLEHT.
BanaHcoBaTa CTOWHOCT Ha MacuBa MO NW3WHra Ce MpeoLEeHsABa, 3a fAa ce OTPasAT NPeoueHKkuTe unu
W3MEHEHUSTa Ha NIN3UMHIOBUS AOrOBOP, UK LA Ce OTPasaT KopUrnpaHuTe PUKCUpPanu No CLLLECTBO NN3UHIOBY
nnaLaHus.
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8. INun3uHr — [ipyecTBOTO KaTo nu3nHronosnyvaren (npoabrxeHue)

CpoKbT Ha NU3NHIOBUA [OroBoOp € HEOTMEHNMUAT Nepuos, 3a KOWTO Nu3MHrononyvyaTenar uva npasoTo Aa
M3NoN3Ba OCHOBHUSA akTue, nepuoauTe, No OTHOLLEHWEe Ha KOoWUTOo chbllecTsyBa onuua 3a yabrkasaHe unu
npekpaTaBaHe Ha NU3NHroBMA LOroBop, ako € [OCTaTb4yHO CUrYPHO, Y€ NMNINHIoNony4aTenar we yApaKH Tasn
onuuna.

AKTUBWTE C NpaBO Ha NON3BaHe ce oLeHABar nbpBOHaYarHoO no ueHata Ha I'lpI/IJJ,O6VIBaHe, BKnoYBaLla:
- CTOMHOCTTa Ha MbpBOHa4YanHarta oueHKa Ha nacuea no TTN3UVHT,

- NU3MHroBMTE MfalaHus, U3BBLPLLEHW npedu wnn Ha aarata Ha Bb3HWKBAHE Ha NW3MHra, HamaneHum ¢
nonyyv4eHn CTUMynu no NU3nHra,

- BCUMKW NbpBOHAYanHW ANpeKTHN pasxoau, CBbp3aHWn C NN3NHra, u
- pa3xoAun 3a Bb3CTaHOBABaHE, CBbP3aHN C NU3unHra.

Bnocnepcteue akTuBuTe, C nNpaBO Ha non3saHe, Ce oueHsBaT NoO uUeHa Ha npmp,o6v|BaHe MWHYC BCUYKU
HaTpynaHu amopTu3aumm 1 BCUHKN HaTpynaHu 3ary6V| oT obeslieHKa n ce KopurnpaT CnpamMo BCAKa NpeoueHka
Ha nacuea no NU3nMHra, Abmkalla ce Ha NpeoueHka Un uSMeHeHue Ha NTU3NHITOBKNA OOTOBOP.

AxTuBUTE, C NPaABO Ha NoON3BaHe, ce amopTusnpaTt no nuHeeH MeToj 3a NO-KpaTKNA CPOK OT NONE3HUA KUBOT
Ha aKkTMBa unu cpoka Ha N3NHroBUA AOroBop.

MnawaHuaTa, CBbP3aHU C KPaTKOCPOYHW NU3UHIOBU JOroBopu 1 NUSKMHF Ha aKTuBW C HUCKA CTOWHOCT, ce
npusHaBaT KaTo pasxop no NVHeNHna MeToq 3a Cpoka Ha NMU3nHrosua NOrosop B oT4yeTa 3a BceobxBaTHUA
noxona. ,D,pY)KeCTBOTO pasrnexpa Bb3MOXHOCTTa 38 ocsoboXxgapaHe OT npu3HaBaHe No OTHOLUeHWE Ha NU3UHT
Ha aKTWBW C HUCKa CTOWHOCT 3a BCEKU NU3NHIOB AOroBOp NOOTAENHO. KoraTo aktuesT € I'IpMﬂO6VlT 4pes3 Aorosop
3a npeoTAaBaHe, € NpU3HaT aKkTuB C NpaBo Ha Non3BaHe W NacuB No Nu3nHra. 3a BCUYKU OCTaHanu fimsuHrn Ha
aKTUBW C HWUCKA CTOWHOCT, NU3NHronony4vyartenaT nNpusHaBa cBbp3aHuTe C TAX JIN3UHIoBM nnawaHna KaTto
pasxoa no NUHENHNA METO 3a CpoKa Ha NU3NHIoBUA AOTOBOP.

KpaTKoCpOYHUTE NIM3UHIM Ca CbC CPOK 3a He noseye OT 12 mecelia. AKTUBUTE C HUCKA cToiiHocT Bkmoysat UT
o6opyasare u manky oduc medenu.

JonbnHuTeHa WHdopMaLMa 3a CHETOBOAHUTE NPpeUEHKN Npu onpeaernsHe Ha cpoka Ha NU3NHroB1Te 4OroBOpU
€ npeacrtaBeHa B [. CueToBOOHMN NpELIEHKN.

JnauHrosaTta AenHocT Ha [pyKecTBoTo

[pyXeCTBOTO Haema PasfiniHu HeaBMKUMY UMoTY (, oduc crpaaum, 3emMs), MMKpOOyCKU 3a focTaBka, Apyro
npebHo obopyasaHe (Hanpumep KOMMKTPU, MOGUMHW TenedoHn). [JoroBopute 3a NU3UHM Ce CknioYBaT Ha
WHAVBUAYANHA OCHOBA U ChABPXKAT LUIMPOK CNEKTHP OT Pa3nunyHy yerosus (BK. NpekpaTsaHe u NoAHOBABAHE
Ha npaBaTa Ha nonssaHe). [JOroBOPWTE 38 NNSUHT HAMAT KOBEHAHTN, HO NU3WHIOBUTE aKTUBW HE MOTaT ia Ce
M3Mon3BaT KaTo obe3neveHne Ha 3aemu.

Onunn 3a yabinkasade U pekparfasaHe

BbB BCUYKW AOrOBOPK 3@ MIM3VHT HA Jpy>XeCcTBOTO ca BKIIOYEHN onuuK 3a NpekparsBade ot ABETe CTpaHn B
npeAnsBecTME OT MakCUMyM LLECT Meceua. Te ce U3NOn3BaT 3a OCurypsBaHe Ha MakcumanHia onepatnsHa
FbBKABOCT MO OTHOLUEHWE Ha YNpaBfeHWeTO Ha aKTMBWATE, W3NON3BaHW B AENHOCTTa Ha OpyxectBoTo. 3a
3HAYUMU CYETOBOLHN NPUOIN3UTENHMN OLEHKN N NPELIeHKU Npy ONpeAenaHe Ha cpoka Ha N3nHra, Mona BuxTe
npunoxeHue 1.
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9. DaHbuyHo obnaraHe

[JaHbKbT BBPXY nevyanfata 3a roguHara npegcrtaBnaBa TEKylM W OTCPOYEHN JaHbun. JaHbkbT BbPXY
neyanbara ce npusHaBsa B ne4yan6u v 38I’Y6I/|, C U3KMIOMEHWE Ha TO3U, OTHACHLL ce 3a CTaTuK, KOUTO ca NpusHaTu
AOWPEKTHO B cobcTBEHUA KanuTan, unu B 4pyr BceoOXxBaTeH JOXOA.

9.1. Texyu, AaHDbK
TekyLMST AaHBK € O4AKBAHOTO [aHbYHO NnaljaHe BbPXy obnaraemara nevyanba 3a roguHara, npunaranku
[aHBYHNTE CTABKM B CUNa KbM AaTaTa Ha M3roTBSIHE Ha OTUYETa U BCUYKMA KOPeKun 3a ABIKUMI AaHbLK 38
npenxoaHu roguHu.

9.2. OTCpoYeH AaHbK

OTcpodeHuTe AaHbLUM Ce U3YNCNSBAT BbPXY BPEMEHHUTE Pasnuku Mexay CyMuTe Ha akTueuTe v nacnusute,
NPU3HaTK BB PUHAHCOBWSA OTHET, U CyMUTE U3NON3BaHK 3a AaHbBYHW Lenu. OTCpoYeH daHbK He ce npusHasa
3a:

s BpPEeMEHHW Pa3nuKu oT NbpBOHa4YanHo npusHaBaHe Ha aKTuBK WU Nacyeu Npu caenka, KoATo He € OusHec
KOMBOUHaUMA 1 KOATO He 3acsara nevyanéu v 3ary6v|, HWTO 3a CYETOBOLHW, HUTO 3a JaHDBYHU LEenN,

"  pasnuKK, CBbP3AHW C WHBECTULUMW B AbLUEPHU NpeanpuaTus v CbBMECTHO KOHTPONMMPaHW
NPeanpusaTUs, JOKONKOTO € BEPOSTHO, Y& Te HAMa Aa umar obpaTHO nposisneHne B 0603pUMOTO
Oboewe; n

= obnaraemu BpeMeHHW pasnukun, Bb3HUKBaLLK OT NbpBOHA4aNHO Npu3HaeaHe Ha penytauna.

OTCcpoyeH gaHbK ce oLeHABa No AaHbYHUTE CTaBKW, KOWTO Ce O4aKBa fa ce npunarat 3a BpeMeHHUTE pasrinkuy,
KOraTto Te ce npoaBABaTt O6paTHO, Ha 6a3aTa Ha 3aKOHW, KOUTO ca B cuna, Unv ca BbBe4eHW No CbyeCTBO KbM
OoTyeETHaATa Aara.

OTCPOUEHUTE AAHBYHM aKTUBI 1A NACKBU CE KOMNEHCMPAT CaMO aKO YMa NPaBHO OCHOBaHUE 3a npucnaaaHe Ha
TeKyLLM AaHBLYHI aKTUBYM 1 NACHBU, U TE Ce OTHACAT A0 AaHBLIM BbPXY nevandata, HanoxeH oT e[HN 1 CbLn
JaHbYHWN BNacTy.

AKTUB MO OTCPOYEHU AaHbLM Ce HavyucnsaBea 3a HEN3NOoN3BaHNTeE AaHbYHN 3ary6v|, KpeauTn u npucnagalin ce
BpPEMEHHW pa3sninkn, AOKONKOTO € BEPOATHO 6baelwa obnaraema ne4an®a ga obae Hanu4Ha, cpeLly KosATo Te
Aa moraTt ga 6baaT M3non3saHu. OTCpO‘-IeHVlTe LaHBYHWN aKTUBW ce NpernexaaTt KbM BCAKa OT4EeTHa faTa h ce
HamMmansBaT AOKOJIKOTO HE e BEPOATHO NoBeYE Ovaewa naroda ga 6vae peanun3upatHa.

Mpu ONpeAensHETO Ha TEeKyLIMS U OTCPOYEHNS AaHbK [IpyKecTBOTO B3ema NpedBuA edekta OT HeCUrypHu
AaHBYHU NO3ULIMN 1 AaNW OMBIHUTENHA AaHbUN UK NUXBU MOXE Aa Ca ABIKAMMU.

[IpYKeCTBOTO CMSITa, Y& HAYNCIIEHWSITA 33 laHBYHM 33 bIDKEHNS Ca afAEKBATHI 33 BCUHKI OTBOPEHU AaHBHHY
roguHn Ha 6as3aTa Ha OLieHKaTa Ha MHOro (PaKTOpK, BKITIOYUTENHO UHTEPNpEeTUPaHe Ha AaHbYHW 3aKOHW U1
npeauLleH onuT. Tasn oLUeHKa Ce OCHOBaBa Ha NPUGNN3MTENHW OLUEHKK 1 ONYCKaHMA 1 MOXEe Aa BKNio4Ba
npeLeHku 3a Gbelyn cubutua. Moxe fAa Ce Moseu HOBA WUHOPMaLUS, cnopen KoaTo [pyxecTsoTo Aa
MPOMEHH CBOUTE NPELeHKM 3a 3[eKBaTHOCTTa Ha CbLUECTBYBALLNTE AAHBYHN 38 IKEHNA; TakuBa NpoMeHn B
AaHBLUYHITE 3aabIDKeHns GUxa 3acerHani pasxofa 3a AaHbUu B nepuoda, Korato Takosa onpeaensHe Obae
HanpaBeHo.

10. XXuBoTo3acTpaxoBaTernHu onepauum

»  [Ipemun
MpeMunTe OT XKUBOTO3aCTPaXOBaHe Ce NPU3HABAT KaTO NPUXOZ, KOrato Ca AbIDKMMI OT 3aCTPaxoBaHOTO NiLe.

CTOPHMpPaHN NPEMUM NO KMBOTO3ACTPAXOBAHE Ca NPEMMUTE NO AOrOBOPUTE 3a MPAKO 3acTpaxoBaHe, 3a KOUTO
NMa HapylueHne Ha obluTe yCrioBusi, HepasfenHa 4YacT OT 3acTpaxoBaTentus [OroBOp uAM nNpoMsHa B
ycrioBUsiTa Ha forosopa. CTOPHMpPaHU NpemMiny Hamanseat 6pyTHUS NpeMUeH Npuxoa Ha [lpyxecTsoTo.
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10. »KuBoTo3acTpaxoBaTenHu onepauum (npoabLmkeHne)

L Pasxoaw 3a 3acTpaxoBaTenHu nnawaHus

Pa3xoAuTe 3a 3acTpaxoBaTefHy CyMu 1 nonarawoTto ce yyacTve B AOMbAHATENHUS AOXOA, BKMIOYUTEIHO 1
PasxoAUTe 3a ypexpaHe Ha NPEeTeHUMM ce OoTYMTaT Mpn TAXHOTO Bb3HWKBAHE B nevyanbarta wunu 3arybata.
Pe3epBbT 3a NPeACTOSLM NnallaHna ce onpedens oT [pyxecTsoTo Ha fasa AeNCTBUTENHO Bb3HUKHANU W
06ABEHN NPETEHLIMN 1 OLEHKA Ha NPETeHLMNTE, KOUTO Ca Bb3HWKHaMK, HO He ca Bunu oOsBEHN KbM AaTaTa Ha
OTtueTa 3a PUHAHCOBOTO CbCTOAHKE.

1. 3acTpaxoBaTeNHO-TEXHUYECKU pe3epBy

" MpeHoc-npeMneH peseps
l'lpeHoc—npeMmVlenﬂT peseps obxBallla yacTTa OT Ha4McneHnTe NpemMun, KoATo ce OTHacs 3a ObAeLln nepnoan.
Tosn pesepB ce u34ucnsasa uHOMBUAOyanHo 3a BCSAKa OencTeawa nonvua no Metoda Ha TodHaTa AaTta,
CbrNacHoO KOWTO YacTTa OT nNpemMusaTa, KOATO Ce fpeHacs 3a cneaBallnA OTYEeTEeH nepuoj, ce onpepensd B
3aBMCUMOCT OT faTtaTta, Ha KOATO AOroBOP®LT BNU3a B cvna 1 gataTa Ha N3TUYAHETO Ha CPOKa MYy.

*  MartemaTtnyecku pesepsu No 3aCTPaxoBku >KMBoT

MaTemaTtnyeckusiT peseps ce 0Opa3yBa MHAMBUAYAIHO 3a BCAka AeiicTBalla nonnya no NpocnekTneeH MeToa,.
BanaHCOBMAT pe3sepsB ce nofyvaBa 4pe3 NUHENHO WHTeprnonupaxe Mexay Tekylwara u crnejsaliara
thMHaHCOBM roauHK. Mpu U34MCnsiBaHe Ha pesepBa 3a NonuLy ¢ NEPUOANYHO NNallaHe Ha npemnnTe ce ssemar
npeasug eAHOKPaTHUTE akBU3ULIMOHHN Pa3xXoAun npu npunaraHe Ha METoAa Ha uunMepupaxe. WNauucneHuneto
Ha pesepBa Ce OCHOBaBa Ha HacTosw@Ta CTOWHOCT Ha O4aKBaHUTE BXOAALUM Napu4HU noTouu (ovakBaH
NPeMWeH MPUXOA) W W3XOASLM NapuyHW MOTOLM (OYaksaH pasMep Ha 3acTpaxosBaTenHute nnailaHus u
afMUHWCTPATMBHUTE pasxoau), Karo B pesepBa Ce BKMOUBA 1 Asn 3a nuxeu. flpeanonoxeHuaTa, sanoxeHn
NP aKTIOEPCKaTa OLEHKa Ha O4aKBaHWTE HACTOSILLM CTOMHOCTY, Ce 6a3npaT Ha KoMBUHaLIMA Mexay cTaTucTuka
3a Bbnrapus v pasymHa oueHka 3a 6baeLleTo (B npunoxenne XK.2).

= Peseps 3a npeacToaLlmn nnawlaHus

Pe3epB'bT 3a npegcroAln nnawjaHua BKnk4Bea HeunsnnarteHute 4o MOMeHTa Ha U3roTBAHE Ha dJMHaHCOBI/Iﬂ
OTYET 3acTpaxoBaTenHy CyMu no BCUYKN 0obsBEHU Ha ,ﬂpymeCTBOTO 3acTpaxoBaTenHun CbOUTUSA, KaKTO 1 cyma
3a HacTLNUAK, HO HEODSBEHM 3acTpaxoBaTENHN cvbunTus.

» Peseps 3a 6baeLLo yyacTue B goxoaa

Pe3epBbT 3a Gbewo yyacTve B [OXOA@ BKMIOYBA [OXOAA, MOANEXaLl Ha pasnpeaeneHue, KOUTO He e
pasnpegenen koM gatata Ha OTYeTa 3a (PUHAHCOBOTO ChCTOsHME. PesepebT 3a ObaeLlo yyacTue B AOXOA3
npencTaBnsBa pasnnkaTa MeXay NpousTyallata oT 3a4nCneHus Ha OTHeTHaTa rpyna AoMbIHUTENEH NUXBEH
APOLEHT AOMBAHMTENHA AOXOAHOCT C HaTpyneaHe, KoATo Le GbAe pasnpeaeneHa npes nocneasallara
OT4YETHA roguHa No NapTUAUTE Ha AOFOBOPUTE U AeNa Ha MaTemMaThyYeckust Pe3eps 3a NUXBY U GOHyCH.

» Peseps 3a 3aCTpaxoBKku >KVNBOT, CBBP3aHN C MHBECTULIMOHEH OHA

PesepBbT (MHAMBMAYANHaTa napTuAa) Ha eiHa 3acTpaxoBka PKMBOT, CBbP3aHa C NHBECTULIMOHEH doHg ce
n3passisa BLB (HOHAOBU ASANOBE W CE MOMyyasBa OT HATPYNBAHETO Ha NpemuaTa 3a UHBECTUPaHe. Tol ce
oBpasysa MHAMBNAYANHO 32 BCsiKa AeicTaalla nonvua.

12. Mpe3acTpaxoBaHe

[IpyeCTBOTO Ce MpesacTpaxosa, Kato OCbLUECTBSBA CaMO NacvBHO npesacTpaxosaHe. B obuvaiHaTta cu
AEMHOCT TO NPexBbPNSA PUCK Ha NpesacTpaxoBaTenuTe C LN Aa Hamanu Bb3MOXHUTE HETHW 3aryou upes
avBepcuUKkaLmMs Ha pucka cu. MMpe3acTpaxoBaTenHUST AOroBop He OTMEHS AMPEKTHOTO 3afbiikeHne Ha
[lpyecTBOTO KbM 3acTpaxosaHoTo nuue. lpesacTpaxosaTenHara nporpama Ha [IpyxecTsoTo BKKOYBA
HSIKONKO B¥4a NacWBHO npesacTpaxoBaHe Ha Basa puck.

Monsute 3a ﬂpy)KeCTBOTO, KOMTO npou3TWYaT OT MnpesacTpaxoBartenHn [orosopu ce oTyuTaTt KaTo
npesacrpaxoBaTesiHkt akTuBu. Tesn akTVBK C& CBLCTOAT OT KPaTKOCPOYHWU B3EMaHWA OT npes3acTpaxoBaTenu,
KaKTO W OT AbNroCcpOYHM B3eMaHus, 3aBuceLl 0T O4akBaHuTe LWETN 1 Non3n ot CbOTBETHUTE NMpe3acTpaxoBaHn
3acTpaxoBaTenHn 4orosopu. CYMMTe, KOWUTO Ce ABbIKAT OT WU Ha npe3acTpaxoBaTtenn ce nsmepsart B

16



,[PABE Bvnzapus XXueomozacmpaxoeaHe“ EAL]
CruObpkaHue
31 dekemepu 2021 2.

12. Mpe3acTpaxoBaHe (NpoabKeHUe)

CbOTBETCTBME CbC CyMUTE MO MNpe3acTpaxoBaHuTe 3acTpaxoBaTenHu A0orosopu U ycnoBuAaTa Ha camuA
npesacTpaxoBaresieH 40rosop. 3agbmKeHusTa No npel3acTpaxoBaTenHn onepauun npeacTaBnsaBaT OCHOBHO
ObIDKUMK NpeMun No npesacTpaxoBaTenHn 4orosopn U ce Npu3HaBaT 3a Pasxod B nevyanbara nnu 3ary6aTa,
KoraTto ctaHaTt AbIMKUMN.

13. AKBU3MLMOHHM pa3xoam

AKBUSULIMOHHUTE pa3xodu BKMOYBAT NbpBOHaYanHW v nocneasallit KOMUCUOHHW Ha NoCpeaHuLn, KaKTo W
KOCBEHU akBU3ULIMOHHW pa3xodn, KaTo pasxoju 3a nedyataHe Ha 3acTpaxoBaTenHu ¢)OpMyJ'IF|pVI N peKknamHun
MaTepvanu 1 pasxoauTe Ha TbProBCKUA OoTAEN. ﬂpy)KeCTBOTO He pa3cpovBa akBU3NLIMOHHUTE pa3xoiwn, TblA
KaTo npunara MeToja Ha uunmepupaHe npu obpasyBaHe Ha 3acTpaxoBaTeNHO-TEXHUYECKUTE pe3epBy.

14. AAMUHMCTpPaTUBHU pa3xonu

AOMWUHWUCTPATMBHUTE pasxXoAW BKMIOYBAT pPasxoan 3a Bb3HArpaXaeHue Ha mnepcoHana, pasxopn 3a
amopTU3aLMK Ha ALArOTPANHW MaTepuanHy 1 HeMaTepuanHn akTueu U APYrU Pasxofu, [OKONKOTO Te He
cnenBa fa 6bAaT NPeACTaBeHU KaTo HETHU PasxofW 33 KOMWUCUOHW, HacTLMUMK LeTW W MHBECTULMOHHN
pasxoau.

15. MpuanaBaHe Ha [OXOAU OT MHBECTULIMKU M OpYTU (bMHaHCOBM npuxogu n pasxoau

JInxeeHnu npuxonn nnu pasxoaun ce npusHaear N3Non3Baiiky MeTona Ha epeKkTUBHUS NNXBEH NPOLIEHT.
Mpuxodwn oT Haem Ha WHBECTULNOHHN NMOTW Ce NpusHaBaT No NMHEEeH MeToA 3a Cpoka Ha Haema.

Mpuxoay OT ANBUAEHTK Ce NpuU3HaBaT B NeyantaTa n 3arybaTa Ha gaTaTa, Ha KOsiTO € YCTaHOBEHO NPaBoTo Ha
[py»ecTBOTO Aa Nony4u nnailiaxHe.

16. Mpuxoam OoT KOMUCUOHHU

OpyxecTBOTO nony4yaBa KOMUCUOHHW Bb3HarpaXaeHus u npuxoau OT yvacTue B nedyanbaTa 3a othaageHuTe
npemmn Ha npesacTpaxosaTeni. KomucunoHHWTE ce usdmcnseaT Ha 0asa OTCTbNEHWUTE 3acTpaxoBaTenHW
npemMuu, CbrMacHO CKNlYeruTe npesacTpaxoBaTenHn 4OoroBsopu. Tosu BuA KOMUCMOHHO Bb3HarpaXxaeHue ce
NpU3HaBa MU3LUAN0 KaTo Apyr TeXHUYeCKn Aoxo4 B neyan6a nnu 3ary6a.

17. BanyTHu npen3uyncneHvs

Onepaunn, OEHOMUHMPAHU B YyXKAECcTpaHHa BanyTa, Ce 3aBexaar No Kypca Ha AeHs Ha onepauyusTa.
BanyTHWUTe pasnnku, NpousTMYaLLu OT ypexaaHeTo Ha onepaunnTe, 4EHOMUHMPaHV B YyxaecTpaHHa BanyTa,
ca BKNOYEHM kaTo [pyrn npuxodu B nedan6u u 3arybuw no kypca Ha To3au AeH. [MapuyHute akTuBu u
3a0bIDKEHNS, JEHOMUHVPaHN B YyXAEeCcTpaHHa BanyTa, ca npesbpHaTh B Gbrrapcku nesa no oguunanHus
BanyTeH Kypc Ha bwnrapckarta HapogHa 6anka (BHB) Ha aatata Ha OTtuyeTa 3a (PUHAHCOBOTO CBCTOSHUE.
MevanbuTte 1 3arybute OT BanyTHaTa NpeoLieHka Ha akTUBK 1 3aAbIHKEHUs ca oT4eTeHu B nevantu u sarybu
KaTo Aapyr fgoxoq,.

18. Hoxoaun Ha nepcoHana

»  KpaTkoCpouyHW JOXOAM Ha HaeTw nuua

3agbrkeHus 3a KpaTKOCPOUYHUTE AOXO4N Ha HAeTW nnua ce OTYUTAT KaTo pa3xo[, Korato CBbp3aHUTE C TAX
ycnyru ce npenoCTaBAT. [Macue ce npu3Haea 3a cymaTta, KOATO Ce o4akBa ja 6bAe nusnnareHa, ako
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S

18. [oxoam Ha nepcoHana (npoAbsmKeHue)

,upy)KeCTBOTO MMa NPaBHO UMK KOHCTPYKTUBHO 3aAb/hKeHne 4a 3annaTtin Ta3u cyma KaTo pesyntar o1 MmuHanu
ycnyru, npefocTtaBeHn OT CNYXUTEN N 3abIMKEHNETO MOXKE Aia Ce OUeHW HaaexgHo.

= [naHose ¢ AepUHUPaHN BHOCKM
3afbMKeHUsATa 32 BHOCKW B NNaHoBe ¢ AePUHUPaHN BHOCKM BKITIOYBAT BHOCKUTE B AbPXKABHN UHCTUTYLIMK 1 B
38 bIDKATENHN NEHCUOHHN (DOHAOBE, YNPaBNsiBaHK OT YaCTHI YNPaBNABaLUN APYXeCTsa, CbrNacHo npasHNTe

N3ncKkBaHuAaA wnum wuHgmMBMayanex usbop. 3agbmKkeHusTa 3a npesexgaHe Ha BHOCKW MO NNaHOBETE C
AedrHUpaHn BHOCKN Ce NPU3HaBaT KaTo pasxoau, KOraTo CBbp3aHuTe yCryru ce npeaocTaBsT.

19. HoBu cTaHgapTu U pa3aCcHeHus

(i) HoBu U M3MEHEHU CTaHAAaPTH NpueTH oT [ipyKecTBOTO

DpYXecTBOTO € NPUMOXKUNO CreJHNTE CTaHAAPTY U U3MEHEHUS 3a NbPBU NbT 38 FOAULLHNA C OTHETEH NEPUOA,
sanousaly Ha 1 sHyapu 2021 r.:

Pecdopma Ha pechepeHTHUTE JIMXBEHN NPOUEHTU — M3MeHeHus Ha MC®0 9, MCC 39 u MC®O 7 (n3pafeHu
Ha 26 cenTemBpy 2019 . 1 B cMNa 3a FOAULLHN NEPUOAMW, 3ano4BaLLu Ha unu cnea 1 siHyapn 2020r.)

UsmeneHne Ha MC®O 4 ,,3acTpaxoBaTenHu gorosopu — otnaraHe Ha MC®O 9 (n3naneH Ha 25 oHn 2020
r. M B CWUNa 3a FoAWWHM Nepuoau, sanodysalim Ha unu cnep, 1 sHyapu 2021 r.)

U3meHeHust Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 — Pecpbopma Ha pedrepeHTHUTE NIUXBEHM
npoueHT — ®asa 2 (u3gageHu Ha 27 asryct 2020 . 1 B cuna 3a roautlHn Nepnoau, sanoqsally Ha unu cnea
1 aHyapu 2021 r.)

BCUYKM NPOMEHW B MpUETUTE CTaHAapTy, U3BpOeHM No-rope, HAMAaT ewdekT BbpXy CymuTe, npusHati B
APEAXOAHM NEpPUOAM, HATO Ce O4YaKsa Te Aa UMaT 3HAUMTENHO Bb3AeNCTBUE BbPXY Tekylms unn Gbaewnte
fiepnoau.

(i) HoBM CTaHAAPTH K Pa3siCHEHUs, KOUTO BCe OlLe He ca NpueTh ot [lpyxecTBoTO

MyGnnkyBaHW ca ONpeaeneHn HoBU CHETOBOAHM CTaHAAPTM W PASACHEHWS, KOUTO HE Ca 3aAbIKNTENHN 3a
npunaraHe npes oTyeTHUs nepwod kbM 31 Aexemspn 2021 1. 1 He ca Guni NPeABApPUTENHO MPUETH OT
OpyxecTtsoTo. Mo-aony € nanoxeHa oueHkaTa Ha [ipyXeCcTBOTO 3a Bb3AEACTBNETO Ha TE3M HOBW CTaHAAPTH !
passiCHeHUs.

MC®O 17 3acTpaxoBaTeniHu OOrosopu U MN3mMeHeHUs Ha MC®O 17 (B cuna 3a roguliHN NEpUoLn,
3anoyBaluv Ha unw cned 1 sHyapu 2023 r.)

U3meHeHus Ha MC®O 3, MCC 16, MCC 37 ,,llozoBaBaHe Ha KOHUeNTyanHaTa pamka“ (B cuna 3a rogmiiHmn
nepnoaw, 3anoysawm Ha unu cnea 1 aHyapu 2022 r.);

UsmeHernss Ha MCC 1 MMpencTassiHe Ha chuHaHCOBM oT4eT M U3meHeHua Ha MCC 8 CuetoBoaHa
NONUTUKA, NPOMEHMN B CUETOBOAHUTE NPUGNM3UTENHN OLIEHKU U rPeLlku (B Cna 3a rofulLHN nepuoan,
3anoysalyy Ha unu cned 1 sHyapuw 2023 r.)
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ue Ha 3HAYMMUTEe CYeTOBOAH npoabLiKeHue)

19. HoBu ctanaapTi v passicHeHus (npoabinkeHue)

Hsima apyri cTaHaapTh, KOWTO BCE OLUE He Ca NPUEeTU, U KOUTO Ce 04aKkBa Aa UMaT 3Ha4YUTENHO Bb3eicTeune
BLPXY [IpYXKeCTBOTO Mpe3 HaCTOSLLWA uni Obel OTYETEH NePUO, KaKTO U BbPXY TpaH3akuumTe B 0603pUMOo
Obaelle.

(iii) HoBu cTaHgapTu, pa3sicHeHMsi U U3MEHEHUS, KOUTO BCe Olle He ca NpueTn ot EC

MameHeHns Ha MCC 1, KnacudmumpaHne Ha NnacUBUTE KaTO TEKYWM MITM HeTeKywmn“ (B cuna 3a roaniuHu
nepvoau, aanousatyu Ha unu cneg 1 aHyapu 2023 r.)

N3meHeHusa Ha MCC 12 [anbum Bbpxy Aoxoga: OTcpoyeH OaHbK, CBbP3aH ¢ aKTUBU U 3aAbIKEeHUA,
NMPoOU3TMYaLLM OT eAUHUYHA TPaHCaKUumMs (B CUNa 3a rognLlHu nepuoamn ot 1 aHyapn 2023 r.)

WN3meHeHua Ha MC®O 17 ,,3acTpaxoBaTenHu gorosopu” : NbpBOHaYanHoO npunaraHe Ha MC®O 17 n
MC®O 9 — CpaBHUTenHa uHhopmMaums (B cuna 3a rofiuLLHU NepUoam oT 1 siHyapu 2023r.)

1. OCHOBHM U3TOYHMLIM HA OLEHBLYHA HECUTYPHOCT .

11 Onuum 3a yabnxaBaHe U npekpaTsasBaHe; 3HaY“MMWU cYeTOBOAOHU ﬂpM6J1M3MTeJ'IHM OLEeHKU U
npeueHKU Npu onpenenAaHeTo Ha CPOKa Ha JNIU3UHTOBUA AOIrOBOP

Mpy onpeaensiHe Ha cpoka Ha NMU3NHra, PLKOBOACTBOTO B3EMA NPEABUA BCUHKN thakTu 1 obcToATENCTBA, KOUTO
Cb3[i@BaT WMKOHOMMWYECKM NPEAnoCTaBkM 3a YNpaKHABaHe Ha onuusa 3a yAbrbkaBaHe unm oTkas ot
npekpartsasarne. OnuvuTe 3a yabnxasaHe (M1 nepuoanTe cnea onuvs sa npekpaTsBaHe) Ce BKIIKYBAT B CPOKa
Ha NW3UHra CaMo aKko € A0CTaTbYHO CUTYPHO, Y€ CPOKBLT Ha Nu3nHra we Obae yabIkeH (unu, 4e pgoroBop®LT
HaMa na 6bae npekpaTeH).

Mo-gony ca u3BbpoeHu Haii-penesaHTHUTE akTopu 3a A0rOBOPM 3a NIU3UHT Ha oduey:

e He cbllecTByBaT 3HAYNTETHU HeyCTOIZKVI npu ynpaxHaBaHe Ha onuua 3a npekparsaBaHe u B
noBeveTo cry4awn ce c4yuTa, Ye ChbllecTByBa JocTtaTtbyHa CUrypHOCT, 4e ,D,py)KeCTBOTO e ynpaxHu
onunAaTa 3a npekpaTaBaHe.

o HAMa HanpaBeHW 3Ha4YUTESHU I'IO,D,O6peHVI9| Ha HaeToTO WMYLLEeCTBO, TOECT CbllecTsyBa
AoCcTaTbYHa CUTYpPHOCT, 4e JpyXecTBOTO LWe ynpaiHW onunaTa 3a npekpatdaBaHe

BbB BPb3KA C MO-TOPHUTE ABE YCMOBWS W (PaKTBT Ye BCUYKM AOrOBOPU 3a Haem Ha oducn Cbabpxar
ABYCTPaHHU ONUMW 3@ NpekpaTsiBaHe ¢ MakcumaneH cpok oT 6 mecela npean3secTue, PbKOBOACTBOTO CMATa
ye BK MOrMO 4a 3aMeHn akTuesuTe 6e3 ToBa Aa Losefe [0 3HAYUTENHU Pa3xoau W nporycHaty nonsm 3a
Bu3Heca e onpenenuio Cpoka Ha AoroBopuUTe KaTo KpaTKOCPOYEH.

1.2 OnpeaensHe Ha cnpaBearimBu CTOMHOCTU

[lpyKecTBOTO oOnpeAesns CnNpaBefnuBa CTOMHOCT, W3NON3Banku CcnefHaTa Wepapxus, KOATO 0Tpasssa
3HAYUMOCTTA Ha (haKTOPUTE N3NON3BaHU 3@ ONPEAENsIHE Ha CNpaseAnnBa CTORHOCT:
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e HuBo 1. KOTUpaHW LieHn (HeKOpVII'MpaHI/I) Ha aKTUBHW Nasapu 3a CXOAHW aKTUBK UN Nacueu,

A

e HuBO 2: BXOAALM AGHHW PA3ANYHM OT KOTUPAHN LIEH) BKITIOYEHU B HMBO 1 kONTO mMoraT Aa ce HamepsT 3a
aKTVIBa UMW NacvBa, NN QUPEKTHO (T.€., KaTo LIeHM) UK UHANPEKTHO (T.&., MONyYeHN OT LeHn);

o Hupeo 3: BXOAALM AaHHKU 32 akTuBa Unu nacuea, KOUTo He ca 6asnpaHu Ha Hann4yHa nasapHa Mchopmame

(He HanMYHK BXOAALLM AaHHN).

AKO BXoaawMTe gaHHu, n3nonssaHun 3a oueHka Ha cnpaseanuea CTOMHOCT Ha aKkTiuBa unu nacuea, Morat aa ce
KateropusnpaTt B Pas’fnM4YHU HUBa OT HepapxusdTta Ha cnpasennueuTe CTOWHOCTKW, TOoraeBa oOLeHKata Ha
cnpasejgnueata CTOMHOCT Ce KaTeropuaupa s HeHaTta UanocT B TOBa HNBO OT nepapxunata Ha cnpasegnveuTte

CTOMHOCTHU, YUATO BXOasLLA WH(popmaLma € OT 3HayeHune 3a LianoctHaTa OLeHKa.

[Ipy*eCTBOTO NPU3HaBa TPaHCEepU MEXY HNBATA Ha iepapXuATa Ha CNPaBeAnvBIUTE CTOUHOCTY KbM Kpas Ha

OTYETHNA nepuoq, npes KOWTO € cTaHana npomaHaTta.

Mo-ronamara vact oT (*)MHaHCOBI/ITe MHBECTULNWN Ha ,D,py)KeCTBOTO ce oueHdaBaT no cnpasennuea CTOWHOCT

(K NpunoxeHne U.3).
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MpunoxeHus kbM 208UWHUA (huHaHcoe om4em (npodbiKeHue)
31 dekemspu 2021 2.

pLakenue) i
1. OCHOBHM N3TOYHMLM Ha OLEHBYHA HECUTYPHOCT (MpoabmKeHue)
1.2 OnpegensiHe Ha cnpaBeAniMBA CTOMHOCTH (npopbInkeHue)

OueHsiBaHe Ha CnpaBeanuBU CTOUHOCTH

B Tabnuuata no-aony e npefcraBeHa WHMOpMauWs 3a TexHUKWTe 3a OueHsBaHe W 3HaunmuTe
HeHabnogaemn BxoasLyM aaHHn koM 31 aekemspu 2021 r. Ha HUHAHCOBNTE UHCTPYMEHTM OT Hueo 2.

®dUHAHCOBM MHCTPYMEHTH, OLieHABaHW NO cnpaBeaAnuBa CTOWHOCT

BsanmoBpb3ka mexay

Cnpasegnusa
. 3Hauumu 3Ha4yMMu HeHabnogaemu
Bug oMHaHCOB  CTOMHOCT KbM TexHuka Ha
HeHabnopaemu BXOAALLM JaHHU U
WNHCTPYMEHT 31.12.2021r oueHaBaHe
BXOOSALWMN AaHHW oLieHeHaTa cnpasegnuea
(xun.ns). N
CTOWHOCT
OnpeaeneHara
MeTopn Ha cnpasenvea CTOWHOCT Le
OvpxaBeH gbar 1262 OUCKOHTUPaHUTE Cyan kpuBa ce yBenuuu (Hamarnee) aKo:
(SSD) HETHU Napu4HM NuxseH cnped JIVXBEHUS MPOLIEHT
noTouu Hamanee/ (ce yBenu4n)
BsanmoBpb3Ka me
Cnpaeegnuea P HAy
. 3Haunmmn 3Ha4yMMn HeHabnwgaemu
Bupg pmHaHCOB  CTOWHOCT KbM TexHuka Ha
HeHabntogaemn BXOASALUM AaHHU 1
WHCTPYMEHT 31.12.2021r. oLieHABaHe
(xin.1B) BXOLSALLM AAHHN oLieHeHaTa cnpaBennmea
' CTOWHOCT
OnpepeneHaTa
KopnopaTueHu MeTtog Ha cnpaBefnnea CTOMHOCT Le
obnvrayun Ha 4633 AUCKOHTUpaHWUTe Cyan kpuBa ce yBenu4m (Hamanee) ako:
pasnonoxeHue ' HETHN NapuyHK JlnxeeH cnpepn

3a npogaxba

notouu

JinxeeHuna npoueHT
Hamanee/ (ce yBenuyn)

®PuHaHCOBN UHCTPYMEHTH, KOUTO He ca OLleHeHU No cnpaBegnuBa CTOWHOCT

3HauYumMn HeHabngaemy BXo4aLN

TexHuka Ha oueHsaBaHe
[aHHK

Bua duHaHcoB MHCTPYMEHT

MazapHn NXBEHW NPOLIEHT Ha
CXOOHWN (hHaHCOBMK
NHCTPYMEHTH

MeToa Ha ONCKOHTUpaHuTe

3aemMn cpelly nonuua
HETHW Napu4Hn NOTOLM

1.3 OLieHKa Ha HECUTYPHOCTTa BbLB BPb3Ka C TeXHUYECKUTe pe3epBHU

Haii-BaxxHUTE NPELeHKN BbB (DUHaAHCOBUTE OTYETU Ha [lpyXKecTBOTO Ce OTHacAT A0 TeXHW4eckute
pesepsun. [JpyKecTBOTO MMa pa3yMHO Npeanasnve noaxoh KbM NpOBU3UPaHETO W cnassa 3akoHoBUTE
Hapentu. OTrOBOPHUAT akTioep e nuueHsnpad ot Komucusta aa PrHaHCoB Hagsop.

P1KkoBOACTBOTO CMATA, Y€ TEKYLLOTO HABO Ha TEXHUYECKUTE pe3epsu € OOCTaTb4HO.

YnpaBneHneTo Ha 3acTpaxoBaTenHus PUCK € ONUCaHo B CNeABaLLOTO NpUnoXeHue, a nHdopmauua 3a
pesepBuTe € npeacTaseHa B npunoxerune 11 n K. 9-12.
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380TanOBaTeﬂeH puck e Hanuue Torasa, Korato pasmMepbT WK MOMeHTa Ha nnawaHeTo OT CTpaHa Ha
3acTpaxoBaTens ca OT HeCUrypeH Xapakrep.

ﬂpy)KeCTBOTO KOHTpOMupa 3acTpaxoBarenHnsa puck Yypes.

* l3nonseaHe Ha pasfnuyHU BUAOBE NpesacTpaxoBaHe — KBOTa, eKCUEeAeHT MXUBOT, eKkcueaeHT
3nononyka;

. MognucBa4veckn KOHTpOn BbpXy NoCcTbnBawnTe 3aABM1EHUA 32 3aCTpaxoBaHe,

» CbOTBETCTBUME Mexay AOXOAHOCTTa M CPOKa Ha 3acTpaxoBaTenHuTe Monmuuu U HanpaseHuTe
VNHBECTULMN.

1. XapaKTepMCTUKM Ha NPOAYKTUTe, Npeanaraim ot [1pyXecTBoTO

CMeCeHUTe 3acTpaxoBku MKMBOT CbAbpXaT e4HOBPEMEHHO CMnecToBeH U PUCKOB  ENemeHT.
3acTpaxoBaHaTa cyma € nnaTma B Cryyait Ha CMBPT Ha 3aCTPaxoBaHOTO NnLE UNi Npu HacTbnBaxe Ha
onpeneneHo Texko 3abonssaHe (Npu onpeaenexHu Tapudgw), HO He NO-KbCHO OT AaTara Ha U3Tn4aHe Ha
CcpoKa Ha 3acTpaxoBkaTta. MpuTexaTenaT Ha Takasa nonuua MMa Bb3MOXHOCT 3a OTKYN Cnea nstuiane Ha
onpeneneH nepuoa.

PUCKOBUTE 3aCTPaxoBku 3r10MONyKa He NPUTEXaBaT CreCcTOBEH eNeMEHT N HAMAT Bb3MOXHOCT 3& OTKyN.
Mpu TO3M TUM 3aCTPaxXOBKW Ce W3Mnalla onpedeneHa 3acTpaxoBaTenHa Cyma npu HacTbMBaHE Ha
3acTpaxoBaTenHo CbOuTMe — CMBPT Ha 3aCTPaxoBaHOTO fuuUe BCNeAcTshe Ha 3nononyka, TpanHa
NHBANWOHOCT BCNEACTBME Ha 3M0ononyka, BpeMeHHa nnn TpaiHa 3aryda Ha TPYAOCNOCOBHOCT U Ap.

3acTpaxoBkiTe MKMBOT, CBBP3aHW C WHBECTMLMOHEH (POHA nMpeanaraT 3acTpaxosaTenHa sawura npw
LOXVBRABaHe W B cnyyaii Ha cmbpT. PoHaoBNTE Asnose obpasysart pesepsa (MHAMBUAYanHaTa napTnaa)
Ha 3acTpaxoBaTenHus AoroBop. PUCKBT OT MHBECTWLUMATA Ce HOCK OT 3acTpaxoBawus ([pyxecTBoTo),
CKMIOYBALY AOrOBOpA 3a 3acTpaxoBka. MpuTexartenaT Ha Takasa nonuua uma Bb3MOXKHOCT 3a OTKyn Chell
n3TM4YaHe Ha onpeaereH nepuoa.

[py»eCcTBOTO MMa CKIIOYEHN [iBa KBOTHU Npe3acTpaxosaTenHn 4oroeopa - 15% c Grazer Wechselseitige
Versicherung AG un 15% ¢ GRAWE Re. KsoTtaTta e Ha 6asa puck. Tosu BAA NpesacTpaxoBaHE NPOMEHS,
KaKTo cpepHaTa Ha pasnpeAeneHueTo Ha obljaTta cyma Ha ovakBaHWTe 3acTpaxoBaTeNHu nnaljaHins (c
koedULMEHT B pasMep Ha CaMO33aAbpXaHeTo) Taka W Aucnepcusta um (c koeduUneHT B pasmMep Ha
KBaapaTa Ha camo3agbpxareTo). C TOBa CbLIECTBEHO Ce ONEKOTABA TEXECTTa, NoeTa OT UeéaehTa. OcseH
TOBA MMa CKMIOYEHW TPU EKLeAEHTHM AOroBopa (eauHwsiT oT kouto ¢ MioHux Pu), 4pes kouTto
JOMBIHUTENHO Ce HamansaBa TexXecTTa Npu AOroBOpY C roNemMmn 3actTpaxoBaTenHu Cymun.
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1. QOCHOBHM AonycKaHus

OCHOBHUTE AONYCKaHWs1, KOUTO [1pyXeCTBOTO NPpaBul MNPy KankynnpaHe Ha AbIroCpOUHUS Cit GU3HEC ca no
OTHOLLIEHME HAa CMBPTHOCT, 3a60NEBAEMOCT U PEOBHOCT Ha nopTdeina. KoHTponsT BbpXy peAoBHOCTTa
Ha nopTdeiina 61Ba NpeABapUTENEH — YPe3 KOHTPON BbPXY NOANUCBaYeCkaTa AGMHOCT n nocneasaly —
Ype3s OCBLUECTBSIBAHE Ha PemOBEeH MNperned Ha 3acTpaxosaTenHute A0rosopu. [llopTennsT Ha
[lpy>eCTBOTO € ANBEepCUdUUMPaH, @ KOHUEHTPauuaTa Ha 3acTpaxoBaTerniHua puUck ce Hamarssa ot
cKrioueHUTe OT [PYXeCTBOTO npesacTpaxoBaTenHu Aorosopu. Tosn BUA npesacTpaxoBaHe NPOMEHs,
KaKTO CpeAHaTa Ha pasnpedeneHneTo Ha obluata Cyma Ha O4akBaHuTe 3acTpaxoBaTenHu nnalwaHns (
KOEULMEHT B pasMep Ha CaMO3afbpKaHeTo) Taka U AUCNEepCUATa UM (C KOEPUUMEHT B pasmep Ha
KBagpaTa Ha camosaabpkaHeTo). C ToBa ChbiLECTBEHO Ce ONEeKOTSBA TeXECTTa, NoeTa OT UeAeHTa.

3a pasnuuH1Te Npeanarany oT [IpyXecTBOTO NPOAYKTY Ce 3NON3ea NoAxoasila Tabnmua Ha CMBbPTHOCT,
KOSITO OTpassiBa O4akeaHaTa CMbPTHOCT Ha Ga3a Ha CTaTUCTYECKN AaHHW, AaHHW OT NpesacTpaxosaTeny
W onuta Ha [lpy}ecTBOTO Npe3 NPeaxOAHUTE roAUHW. M3nonssaHuTe CMETHWM OCHOBM OTTOBAapAT Ha
OCHOBMTE M3MOM3BaHW MPU KankynupaHe Ha npemuute n GuBaT ajanTupasu, ako ce npeueHun, 4e
MbpPBOHAYanHNUTE JOMNYCKaHUS 32 CUrYPHOCT HE Ca BeYe AOCTaTbYHU.
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1. OCHOBHM AoNycKaHUA (NpoAbmkeHUe)

BeaHbx roguiliHoO ce npaBy aHanu3 Ha OCHOBHUTE pPUCKOBE BKITKOHYEHU B yCNOBUATA Ha nonuuute. Tosa ca pucka
CMBPTHOCT, pUCKa OT HacTbrnBaHe Ha onpeneneHo TeXXKo 3abonsBaHe, pncka ocsoboxgasaHe oT NpeMun nopagn
HeprﬂOCHOCO6HOCT, pucka OT HacTbnBaHE Ha uHBanuaHocT. lpu HanpaBeHuTe aHanu3nM Ha HUBOTO Ha
CMBPTHOCT € YCTaHOBEHO, Y€ HE € HeobxoAMma peBu3us Ha Tabnuuata 3a CMBbPTHOCT uK3non3saHa oOT
,D,py)KeCTBOTO. I'Ipe,qu:\eHMTe B npemMmuuTe [oDaBku 3a OTAENHUTE NOKPUTKU pUCKoBE Ca gocTate4HM 32
nannawaHe Ha obesleTeHnsaTa No CbOTBETHUA PUCK.

2. TecT 3a 4OCTATBLUYHOCT Ha 3aAb/MKEHUATA U aHaNU3 Ha YyBCTBUTESNIHOCTTA

Cnope MC®O 4 § 15 zactpaxosaresiHnie KoMmnaHuy TpsibBa Aa aHanu3upar 3agbikeHusTa cu upes Tect 3a
[OCTaTbYHOCT (aAeKBaTHOCT) Ha 3apbmkeHuaTa (LAT). MC®O 4 He gaBa TouHa aeduHuums 3a LAT. Bbripeku
TOBA, BCUMKY U3MEPBAHNA HA 3aCTPaXoBaTENHNTE 3a4bIHKEHUS MOraT @ Ce pasrnexaar kaTo U3rpafeHit ot Tpu
OCHOBHU cbcTaBHu YyacTy (rf. IASB, Agenda Paper 10G, p.3):

= [pubnwkerne Ha ObaeWwUTe NapU4HK NOTOUM
*  [MpegnonoxeHne 3a BIVSIHUETO Ha BPEMETO BbpXY CTOAHOCTTa Ha napute (AMCcKOHTVIpaHe)
= [lpeanonoxeHne 3a BNUMAHWETO Ha pucka

TecTbT 3a AOCTATLYHOCT Ha 3a4b/KEHNSITa € HanpaBeH BbPXy Lenus Habop OT MHANBUAYaNHUTE Kiach4ecku
KUBOTO3aCTPaxoBaTelHU 4OrOBOpPK OT nopTdeina Ha [ipyxecTBoTo. OyakKBaHWAT NapuyeH NOTOK OT Lenus
nopTgenn e reHepupaH Ha 6asa Ha CTONHOCTUTE NO BCEKV MHAMBMAYaleH A0rOBOP.

[orosopuTe no 3acTpaxosku MKUBOT", CBbP3aHN C UHBECTULNOHEH (poHZ He ca B3ETY NOJ, BHUMaHWE npu TecTa,
TbI KaToO nopTdehna oT TAX € TBbpAe MafbK, NnallaHuaTa no TAX 3aBUCAT OT nasapHata CTOWHOCT Ha
WHBECTULMOHHUTE (POHOOBE W WHBECTULMOHHMS PUCK 3a 3acTpaxoBavens, KOWTO € OCHOBEH npegMeT Ha
pasrnexgaHe npy TecT 3a 4OCTATLYHOCT Ha 3aibMKeHUATa, & He3Ha4YuTeneH.

Waxoxaaiikv oT onuta Ha [pyxecteoTto v Ha TPABE 'pyn ca HanpaseHu cnefHnTe AonyCckannus:

=  CMBPTHOCT - AHann3bT Ha CbOTHOLEHWETO Ha obesileTeHuATa 38 CMbPT W PUCKOBWTE Mpemun 3a
MUHanaTa rogvHa nokassa, Ye CMbPTHOCTTa € NOo-HUCKa OT KankynupaxaTa B HaluuTe npoayKTu. HaweTo Hai-
Ao6po [oNycKaHe Npu ocbLecTBsABaHe Ha TecTa 3a AOCTaTbYyHOCT Ha 3aAblkeHndTa € 25% OT CMBPTHOCTTA,
KankynvmpaHa B 3acTpaxoBatenHuTe Hit NPoaYKTU. EAnHCTBEHOTO n3knioveHue e npu Tapuda (GDB), kbaerto ce
n3nonaea okono 27-30% OT CMBPTHOCTTA, KankynupaHa B 3acTpaxoBaTenHns NpoaykT.

« [pexpaTeHn v 6eanpemunitn Aorosopu — 3a onpejensHe Ha NPOLEHTUTE Ha NPEKpaTeHn 1 Be3npeMnitHi
JOrosopu e usnonssaH moaensT ,0600WeHn KyMmynaTusHu mogenn' — OKM (GAMs). GAMs ce nanonsBea, 3a 4a
ONMLLE 3aBUCUMOCTTa MeXy BEPOATHOCTUTE OT OTKa3 OT XWBOTO3aCTpaxoBaTenHu LOrOBOPU 1 NPEBPBLUAHETO
UM B BE3NPEeMUiiHV 1 Ha CneLndUYHNTE XapakTepucTMkL Ha camms LOroBop.

= Cnopea npuetata oT oTAen Puck MeHWDKMBHT METOAOoNOorua Ce U3YMcnsaBat ABE NUXBEHW KPUBY,
U3BNEYEHN OT MHBECTULIMOHHNA HK MOPTAEenn.

B mbpBWST BapnaHT (kpuea v1) — ce B3emMa NpefBua MatypuTeTa Ha BCAKA efHa LeHHa kHira 1 ceé onpeaens
npeTerneHa cpeaHa Bb3BPbLIAEMOCT 3a BCAKa rognHa no oT4esHo.
BbB BTOPUST BapuaHT (KpuBa v2) — ce B3emar npeasna roAnLHNTE KyNOoHHW nnatlaHus. MpeTerneHarta cpepHa
Bb3BPBLIAEMOCT ce onpeaens Ha 6asa BCUYKM KYyNOHHU nnallaHns.

s Pasxoau — 3uncnaeaHeTo Ha cerallHaTa CTOMHOCT Ha pasxojuTe e HepasaenHa 4act ot codpTyep (Sepp
3), C KOIATO U3BBLPLUBAME NpecMsTaHnsATa. Sepp 3 nonyvasa HYXXHUTE BXOAHW AaHHW OT KOS, koinTo ocurypsisa
pasxofHaTa 4acT OT NPEMUUTE, KaKTo 1 ePEKTUBHUTE BEKTOPU Ha PasxoaunTe Ha Ha3a eguHu4eH goroeop Cnep
KaTo moaenvpame 6bgelyn 3anucaHi npemun, 4O MOMEHTa Ha NPWKMYBaHe Ha NOCREAHWAT ChbliecTByBaly
JOroBop, MOXEM Aa NPecMeTHEM HacTosALaTa CTOWHOCT Ha U3BBHPEAHUTE Pa3xoAun U Aa NonyquMm CTOWHOCT OT
-20 139 420 ns. npu nanonssaxa kpvsa v1 n -19 980 145 ne. npu u3nonssaHa Kpuea V2.

«  WHdraums — MNpeasma AbArOCPOYHUS XapaKkTep Ha NPOeKTMpaHnTe NapuyH1 noToun Npu usdncnssaxe
Ha TEeXHWYECKUTE Pe3epBiA Ce N3NOoN38a roAuLIEH NPOLIEHT Ha uHdnauus ot 2,0%.

» Bbaewo yvactue B nevyanbata - bbhewoTo y4actue B nedyanbata He ce B3ema npeasug, Tbi Kato
[Jpy*ecTBOTO MMa NPaBOTO Aa OTMEHN LOMNbAHUTENHATa AOXOAHOCT B cnyyav Ha kpusa.
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2. TecT 3a AOCTAaTBLUYHOCT Ha 3aAbJ/IKEHUATa U aHaNU3 Ha YyBCTBUTESTHOCTTA (npo.q'bmxel-me)

Ha 6asa Ha Tean AonyckaHus ca obpasyBaHi napuiHuTe notouu. Tesn napuyHi noToum morat Aa 6baat B Ase
NOCOKY:

e nnawaHns oT KIWEHTH (MpemMun)
e NNaLlaHWs Ha KNUEHTW (3acTpaxoBaTENHN 3a4bIMKeEHNS)

BsemaT ce napuyHNTE NOTOLM U KOMMOHEHTUTE Ha pe3epBa, KOWUTO ce fobasar kem BE (BE — Han-gobpata
oLleHKa) ¢ KBOTM/HagbaBKkK 3a OTKYNW 1 NpekpaTeHy AOroBopK Cnoped AonyckaHusTa HUt. MpeacTassHeETo € no
oTaenHo 3a LOB 30 (aorosopu ¢ ydactve B nevantara) u LOB 32 (norosopu Be3 yyacTne B nevanbara).
[OWcKoHTMpaHaTa cyma Ha napuuHuTe notouu Ha LOB 30 n 32 uarpaxaa obujara cyma Ha BE.

Mo-KOHKPETHO, Te3N NapuyHu NOTOLW Ca AUCKOHTUPaHW CbOTBETHO C NUXBEHA KpnBa v1 1 NUXBEHa KpyBa V2,
W3BReYeH oT noptdeina Hu obnuraumv kem 31.12.2021.

TexHUYeCKU pe3epBU NPpU HacToALaTa MeToAO0IOrnsA
Pesepsute no poroBopute (6e3 3acTpaxosku, CBbP3aHN C WHBECTULMOHEH doHA) npu HacToswata KbM
31.12.2021 meToaonorna ca cnegHuTe:

Peseps XWN.NB.

MpeHoc-NnpemMneH peseps: 18,240
MaTeMaTN4eckn pe3eps 1 peseps 3a rapaHTnpaxe Ha aoxogHoctta 189,645
[Jan Ha pesepBa 3a Nuxeu 1 BOHyCHK: 8,175
Peseps 3a GbAeLL0 yyacTve B Aoxo4a. 785
Obuwwo pesepBu 216,845

PesynTaTuTe Ha Haii-4o6pa nporHo3Ha oLeHKa Ha pe3epeuTe ca kakTo cnepsa:

Mpu rapaHTUpaH TMXBEH NPOLEHT, CTOMHOCTTA Ha 3aAbIIKEHNATa e
BapuwaHT 1 (npu nuxeeHa kpusa v1) - 169 382,67 xun. ne.
BapwaHT 2 (npu NuxeeHa kpusa v2) - 169 467,15 xun. ns.

MasapHuUTe NMXBEHU HUBaA Ha obnuraLmnTe B NopTdenna Hn ce ABKaT MEXAY -0,95% po Hap 5% B nepuoaa
[0 nocrnegHaTa NMKBMAHA Touka. Cnej KaTo rapaHTUpaHAT NMXBEH NPOLEHT e 3% 3a noptdonunoto o 1.7.2014,
2,5% o 1.4.2016, 1,75% 8o 1.4.2017, 1,25% o 1.9.2019, 1% fo 1.9.2020, 0,75% 80 1.9.2021 1 0,5% ot Toraea,
fINXBEHaTa KpUBa Ha obnurauunTe e CpaBHMa C rapaHTupanuTe HuBa. Hueata Ha OTKynu 1 CTOPHa, KOWTO Npe3
BTOpaTa rofiHa oT [OroBOpUTE Ca BUCOKA cnomara sa pedyuupaHe Ha Best Estimate (BE — Hall-nobpaTta
oueHka). Kato usno Han-gobpaTa oueHKa Ha rapaHTupaHuTe pesepsu & 3Ha4nTenHo noA saAbixuTeénHata
BanaHcoBa CTOWHOCT, ciegoBaTenHo LAT nancksaHuaTa ce yaoBneTsopsasar

3a pa JemoHcTpupame [JOoCTOBEpHOCTTa Ha HawuTe pesyntaTtu, npeacrtassme CcnejHua aHanud Ha
YyBCTBUTENHOCTTA.

Cnieq npecmsTaHe ¢ HamaneHune ot 100 6asucHn Toukn (down-shift) Ha cpounaTa CTpyKTypa Ha NnuXBeHUTe
npoueHTH, cnopes npasunata Ha Solvency Il, CToHOCTTa Ha 3afbiMmKkeHusTa €

BapuaHT 1 (Npy NuxeeHa kpusa v1) - 198 723,65 xun. n..

BapuaHT 2 (npu NuxeeHa Kpyea v2) - 199 322,32 xun. ne.

TecTbT 3a AOCTAaTLYHOCT (8AEKBATHOCT) Ha 3agblxeHusTa (LAT) nokasea, 4e HacToswwTe pesepsu ca
JOCTaTbYHM, 33 [a NOKPUAT CbLUECTBEHUTE PUCKOBE MO noptdeinna u fa Ce n3NnaTaT BCUYKW obaeLm
rapaHTUpaHu 3a4bIDKeHUs, NpousTUYaluM OT nopTdenna Ha ApYXecTBoTo. Heka otbenexum, 4e LAT cnot
KypcoBeTe ce ABuXKaT npubnunsnTenHo B juanasoHa -0.95% po Hap 3%. Cbaelkn No ToBa, MOXe [a 3aKIovnm,
ye WHBECTUUMOHHATa HW cTpaTerns e pobpe KOHCTpyWpaHa M HU NO3BOMABa Aa NoKpuem HUBaTa Ha
rapaHTMpaHuTe 3agbikeHus. [jpyra npuunHa nasapHaTta CTOMHOCT fa € No-Hucka ot BanaHcoBaTa CTOWHOCT €
BUCOKOTO HWBO Ha OTKYNU W CTOpHA, KoWTo ce Habnofasar. CbhuO Taka CMBPTHOCTTA € A0CTa No-HWUCKa oT
n3dncneHata. B cnyyaid Ha HamanABaHe Ha nasapHWTe NUXBEHW NPOUEHTW CbC 100 BP, 3agbrkeHusaTa
NPECMETHaTU C rapaHTUPaHWUST NUXBEH MPOLEHT Ce YBenu4aBaT 3Ha4YMTenHo, HO BCE MNak ocTaear MoA
BanaHcoBnTe CTOWHOCTH.
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[eiiHOCTTa Ha [PYXecTsoTO ro uarnara Ha (UHAHCOBW PMCKOBE, BKMIOYBALUM BanyTeH PUCK, NUKBUAEH,
KPEOUTEH PWCK, NasapeH puUCK M TNXBEH puck. PBbKOBOACTBOTO ¢OKycMpa BHUMAHWETO CU  BBPXY
HenpeaBUAMMOCTTa Ha (MHAHCOBWUTE Nasapy W ce cTapae Aa MUHUMM3MPA HEraTUBHOTO UM BNUAHWE BbPXY
peaynTaTa oT MHBECTALMUTE Ha APYXKECTBOTO. YNPABMEHNETO Ha pUcCka Ce U3BBPLLBA OT YNPaBnTeNnHuA CLBET.
YNpaBUTENHWAT CbBET AaBa NPUHLMMHUTE HAcoKM Ha OBLLOTO ynpasneHne Ha pucka, KakTo 1 nonuTukuTe no
OTHOLUEHUE Ha CrieLndUyHK Chepy KaTo BamnyTeH PUCK, KPeAUTEH PUCK, JUKBUAEH PUCK, WHBECTULMOHHA
nonuTnka. OCHOBHATa Lien Ha ynpaBneHNneTo Ha (PUHAHCOBUA PUCK € Aa Ce YCTAHOBAT rpaHnLnTe Ha pucka 1
@ CE OCUTYpy 3aMna3BaHeTo Ha PUCKa B TE3U rPaHNLW. YNPaBrIeHMeTo Ha ONepaTyBHUS N 3aKOHOAATENHNS PUCK
Lienu ocurypsisaHe Ha MOAXOASLIOTO (yHKUVMOHUPaHe Ha BBLTPELUHOPUPMEHUTE MOMUTAKM 1 npoueaypu 1
MUHUMU3MPAHE Ha TE3W PUCKOBE.

1. BanyTeH puckK

BaJ'IyTHI/IFIT puck € pUCKbLT, npoustTudaly ot KonebaHneTo Ha CTOWHOCTTa Ha CbVIHaHCOBMTe NHCTPYMEHTN,
BCreACTBNE HA NPOMEHN BbB BanyTHUTE KypcoBe. ,ﬂpy)KeCTBOTO € N3NOXEHO Ha BanyTeH PUCK B pe3ynTaTt Ha
kKonebaHusaTa Ha BanyTHUTE KypcoBe Ha OCHOBHUTE BamnyTh Ha q.')I/IHaHCOBVITe nosvuumv 1 napuyHUTE NOTOLMW.
ﬂpy)KeCTBOTO ynpaensBa TO3W BanyTeH PUCK, KaTo nogavpxa pocratb4eH WHBECTULIMOHEH ﬂOpT(beVIJ'I
OeHOMUHUpPaH B eBPO. B kpas Ha roauHaTa ApYXeCTBOTO UMa akTUBMK U nacnBik B 6'bﬂrapCKVI neBa n eBpoO, KOUTO
ca OMNOBECTEHUN B CbOTBETHUTE NPUMNOXKEHUNA KbM OTHETUTE. |-|p0,D,YKTVITe, KOUTO APYXeCTBOTO npejnara ca B
€BpO, CbOTBETHO U 3ageneHuTe 3acTpaxoBaTeriHo-TeXHWYeCckn pesepen ca B €BPO.

2021 r. 2020r.
B xunapn neea JleBa EBpo Obwo JleBa EBpo 06

®UHaAHCOBU aKTUBU

JLIK Ha pasnonoxeHue 3a npofaxoba
KopnopaTneHu obnurauumn Ha
pasnonoxeHue 3a npoaaxda

203,056 203,056 204,706 204,706

34,075 34,075 32,962 32,962

1
1

ObpxaseH avnr - 1,262 1,262 - 1,341 1,341
[anose B UHBECTULMOHHMN HOHAOBE Ha
pasnonoxexue 3a npogaxda - 42 127 42127 - 36,371 36,371

NHBecTULMOHHN dOHAOBE B NON3a Ha
XMBOTO3aCTPaXOBaTENHM NOMNULM

CBbP3aHN C UHBECTULMOHEH (HOHA B 20,442 20,442 - 15,824 15,824
3aemu cpelly nonuua - 377 377 - 433 433
[an Ha npesacTpaxoBaTensi B

TEXHUYECKUTE PE3EPBU - 896 896 - 816 816
BaemaHunsa U Apyru akTuen 748 1,451 2,199 557 1,611 2,168
MapryHu cpefcTBa 1 NapuyHn

eKBMBareHTH 970 261 1,231 630 223 853
O6wo hpmHaHCOBK aKTUBH 1,718 303,947 305,665 1,187 294,287 295,474
B xunagwn nesa 2021 . 2020 r.
PuHaHCcOBM NacUBMU JleBa Espo Obuwo JleBa EBpo O6wpo
3acTpaxosarenHu pesepsu - 240,463 240,463 - 220,444 220,444
3a4bMmKeHNs NO AUPEKTHU

3acTpaxosaTefHu onepawuum 839 3,224 4,063 662 3,286 3,948
3agbmkeHva no npesacTpaxoBaTenHi

onepayuu - 503 503 - 479 479
Opyrn 3agbrkeHns 453 - 453 3N - 391
O6uwo rmHaHCOBU NACUBH 1,292 244,190 245482 1,053 224,209 225,262
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JIUKBMAHWAT PUCK € PUCKBLT, MPOU3TMYALL OT HeCbOTBETCTBMETO MeXay CPOYHaTa CTPYKTypa Ha aktusuTe W
3agbmkeHnsTa. Kbm 31.12.2021 r. gpyecTBOTO He CHMTA, Ye € W3NOXEHO Ha SHaunTeneH ruksnaeH puck v
noAALPKa UHBECTULIMOHEH NOpTdein CbC CPOYHOCT Gnuska A0 MakcumanHara, npeanaraHa Ha nasapa, T KaTo
3aAbJIKEHUATA NO 3aCTPaxoBaTENHN onepauun ca B 3HauuTenHara cu 4acT Abrocpo4HH. CblueBpemMeHHO C ToBa
APYXECTBOTO NOAABPXKA AOCTATBYHO KOMUYECTBO NMKBUAHW CPEACTBA, C KOUTO Aa NOCPELLa TEKYLUUTE CU HYXAN.

31.12.2021 .
B xunsagun neea

DUHAHCOBU aKTUBHU

LUK Ha pasnonoxeHue sa
npogaxoba

KopnopaTusHy obnurauuu
Ha pasnofioxeHue 3a
npoaaxba

ObpxaseH gbnr

[sanoee B MHBECTULIMOHHU
doHaoBE Ha
pasnonoxeHue 3a
npopaxba
MHBeCcTULNOHHN (hoHaoBE
B NoMns3a Ha
XUBOTO3aCTPaxXoBaTENHN
nonuuu CBbP3aHU C
WHBECTULIMOHEH CPOHA

3aem cpelyy nonuua
Oan Ha
npesacTtpaxosaTtens B
TEXHUYECKNTE pPe3epsu

BsemaHus u gpyrn aktusu
MapuyHu cpepcTsa 1
NapuyHK eKBUBanNeHTu
AbpXaHu 0o nagex
O6wo cuHaHCcOBU
aKTUBM

31.12.2021 r.
B xvnaan nesa

dUHAHCOBM NMacuBu

3acTpaxoBaTenHy pesepsu
3aabIMKEHNA NO OUPEKTHI
3acTpaxoBaTenHu
onepauum
3agbmkeHus no
npesacrpaxosaTernHu
onepauum

Opyru 3agbmKenns
O6uwo

Bes

OtT1pg0 Or3 Ot5m0 Han10 wmaTypwm- Obwo BanaHcoBa
Hdo1r. 3r. nosr. 10 r. r. TeT aor. n.n CTOMHOCT
5,682 3,341 18,614 48,200 151,025 = 226,762 203,056
6,718 3,873 4,198 10,638 10,775 - 36,202 34,075
45 90 90 1,352 - - 1,577 1,262
. - - - - 42 127 42,127 42 127
- = - - - 20,442 20,442 20,442
77 33 67 104 96 - 377 377
624 272 - - - - 896 896
1,800 36 3 - - 360 2,199 2,199
= - - - - 1,231 1,231 1,231
14,846 7,645 22,972 60,294 161,896 64,160 331,813 305,665
Or1pmo Of3 Ot 500 Hap Be3 O6uo BanaHcoBa

Jo1r. 3r. po5r. 10r. 10r. maTyputeT  Aor.n.n CTOWHOCT
20,678 740 69,072 63,863 86,110 - 240,463 240,463
4.063 - - - B - 4,063 4,083
503 - - - - - 503 503
453 - - - - - 453 453
25,697 740 69,072 63,863 86,110 - 245,482 245,482
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2. JNukeuaeH puck (NpoAbXeHne)
Be3s

31.12.2020 r. Oor1go Otr3 Ov5m0 Hap10 matypu- O6uwo BanaHcoBa
B xunsgn neea Ho1r. 3r. pobsr. 10r. r. TeT aor. n.n CTOMHOCT
®dPuHaHCOBM aKTUBU

ALK Ha pasnonoxeHune 3a

npoaaxba 3,290 6,576 14,284 56,133 175,582 - 255,865 204,706
KopnopatueHu obnuranuu

Ha pasnosfioxeHue 3a

npoaaxba 1,847 12,583 5,667 8,116 9,164 E 37,377 32,962
DvpxaseH gbnr 45 90 90 1,476 - - 1,701 1,341
[anose B UHBECTULIMOHHN

oHpoBe Ha

pasnonoXeHue 3a

npogaxba - - - - - 36,371 36,371 36,371
NuBecTuunoHHKn oHaose

B Mornsa Ha

XNBOTO3aCTPaxoBaTENHN

NonuLM CBbP3aHn C

UHBECTULUMNOHEH (DOHL - - - - - 15,824 15,824 15,824
3aewm cpelly nonuua 39 95 69 155 75 - 433 433
[an Ha

npesacTpaxosaTtens B

TEXHNYECKUTE pe3epBU 605 21 - - B - 816 816
BsemaHusa n gpyru akrmseu 1,950 21 12 - - 185 2,168 2,168
MapwyHn cpeacTea u

NapuyHi eKBMBaNeHTu

ObpXaHu Jo nagex - - - - - 853 853 853
O6uwo ¢uHaHCOBHU

aKTUBM 7,776 19,576 20,122 65,880 184,821 53,233 351,408 295,474
31.12.2020 r. Ot 1p0 (0 gk} Ot 5 oo Hap Bes O6wo BanancoBa
B xunsagu nesa Oo1r. 3r. oob5r. 10r. 10 r. MmatyputeT  gor. a.n CTOMHOCT
®PUHAHCOBY nacuByn

3acTpaxosaTenuu pesepen 18,831 578 61,854 61,304 77,877 - 220,444 220,444
3aa4BbMKEHNA MO ANPEKTHU

3acTtpaxosaTenHu

onepauuu 3,948 - - - - - 3,948 3,948
3aabnxkeHns no

npesacTpaxoBaTenHu

onepatvu 479 - - B - - 479 479
Opyrn 3agbnxeHmna 391 - - - - - 391 391
O6uwo 23,649 578 61,854 61,304 77,877 - 225,262 225,262
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. 3. KpenuteH puck

OpyxecTBOTO € U3NOXEHO Ha KpeAUTeH PUCK, KOWTO Npou3Tnya oT eBeHTyanHaTa HEBBb3MOXHOCT Ha AnbXHuuuTe
Ha OPY>XeCTBOTO Aa NOKPUAT 3a4blKEeHUsTa CW KbM Hero, Korato ca AbITKUMN. MakcumanHata U3noxeHocCT Ha
KpeauTeH pucK Ha APYXKEeCTBOTO KaTo uasio € oTpaseHa B BanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWUTE aKkTWBU.
BrivsaHMeTo OT eBeHTyanHO HeTupaHe Ha akTuBKU U 3a4bIKEHUA 3a HamansaBaHe Ha KpeauTHaTa U3NoXeHoCT €
HEe3Ha4YnTENHO.

Tabnuuara no — AONy NPEACTaBs KAYeCTBOTO Ha (PUHAHCOBUTE aKTUBW KaTO MaKkCUmManHa KpeanTHa eKCnosnuna,
Ha 6a3aTa Ha peiTuHrn 3a 2021r. 1 2020r. oT S & P 1 Moody’s, Tam KbAETO Te3n PENTUHIN ca NPUNOKUMU!

Bup,

PeATUHI 2021 . 2020 .
MHBECTULMUA
Moody's S&P Moody's S&P
auK PeiTuHr BBB/Baa2 14617 46,283 - 45437
PentuHr BBB-/Baa3 5,758 3,702 3,993 -
PenTuHr A-/A3 14,924 6,429 16,146 6,802
PeituHr AA/Aa2 5,050 12,078 5,407 8,840
PeiTuHr A+/A1 2,462 9,022 2,541 11,024
Peitunr A/A2 16,810 3,294 17,846 -
bea peTuHr - 13,699 - 14,807
PentuHr AA-/Aa3 279 5,385 298 5,492
PeittuHr AAA/Aaa - 8,301 - 8,013
PeiiTnHr AA+/Aa1 - 13,186 - 5170
PeituHr 1BA - - 13,748 -
PeiTuHr 3BA - - 21,309 -
PewTtuHr BB+/BA1 5,982 - 6,014 -
PeirtuHr BB/BA2 - - 4,882 -
PeiTnur B3- - - - 3,826
PeittuHr BBB+/Baa1 15,794 - 3,111 -
ObpxaBeH abvnr PenTuHr BBB/Baa2 - 1,262 = 1,341
KephpEmHER PeiiTuHr AAA/Aaa 10441 6,603 - 7,009
obnuraymu
PeitnHr A+/A1 = 1,141 - 1,188
PeiTtunr AA-/Aa3 1,067 2,042 2,137 2,137
PeinTtunr AA+/Aa1 2,219 - 2,362 -
PeitnHr A-/A3 3,683 - - .
Bes perTuHr - 3,597 - 3,713
PeinTuHr A2K - - 10,979 -
PeitunHr AA/Aa2 3,281 - 3,437 -
O6wo: 102,369 136,024 114,210 124,799
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IL3. KpeawuTteH puck (npoabmkeHue)

Tabnuuyata no-Aony MPeAcTaBs aHanu3 Ha Bb3pacToBa CTPYKTypa Ha najaexvpanure, Ho Heobe3LeHeHn
(hbuHaHCOBKW aKkTUBN:

O6uo nagexupanu, Ho

31 pekemBpu 2021 . Ot 1 no 30 aeHa OT 31 oo 90 neHa HeoOe3LeHeHU
B3aemaHnus OT QUPEKTHN

3acTpaxosaTenHu

onepaumm 1,247 204 1,451

O6uwo nagexmpanu, HO

31 nekemBpu 2020 T. Ot 1 no 30 AaeHa OT 31 po 90 peHa HeoOe3ueHeHH
B3semaHusa oT QUPEKTHU

3aCTpaxoBaTenHu

onepayum 1,362 249 1,611
4. NuxseH puck

W3naraHeTo Ha [pyXeCTBOTO Ha MNasapeH PWUCK 3a MPOMEHU B INUXBEHUA MPOLEHT € KOHLEHTpUpaHo B
WHBECTULIMOHHUS My nopTdein. MpoMeHu B MHBECTULMOHHWTE CTOMHOCTW, AbMXaly Ce Ha NpoMeHu B
NWXBEHUTE NpoUeHTW, obade, ce HamansBeaT Karto Ceé OTHEeCaT W 4acTUYHO CE KOMMEHCWUPaT NpOMEHU B
MKOHOMUWYECKATa CTOMHOCT Ha 3acTpaxoBaTenHuTe pesepsu. [pyXeCTBOTO KOHTPONMpa Tasn ekcnosnumns 4pes
NepUOANYEH NPErnes Ha CBOWTE aKTUBHW W nacuBHU no3uumv. OueHKu Ha napuyHuTe MOTOLW, KaKTo K
Bb34ENCTBNETO Ha [LBWKEHUSTA Ha NUXBEHWA NPOLEHT, CBbp3aHM C MHBECTULMOHHWA noptdenn u
3aCTPaxoBaTENH PE3EPBM CE MOAENUPAT U NPernexaaT BEAHBX Ha yeTupumecedme. LianoctHata uen Ha Tesn
cTpaTeruv € Aa OrpaHWuu HETHUTE MpPOMEeHM B CTOWHOCTTa Ha aKkTMBATE W NacuBUTE, NpousTHalm ot
ABUXKEHUSTA Ha NUXBEHUTE MPOLIEHTH.

Kbm 31 aekemspun 2021 1. u 31 gekemspu 2020 r. [lpy>KeCTBOTO HE € U3NOXKEHO Ha NTUXBEH PUCK NO huHaHcoBUTE
CW aKTVBMW, Tbil KAaTO He npuTexasa PUHAHCOBW aKTUBW C NNasaly NWXBEH NPOUEHT. YyBCTBUTENHOCTTa Ha
Opy*ecTBOTO NO (HMHAHCOBWTE Macusn € CBbp3aHa C MaTemaTu4eckus peseps. WHbopmaumsa OTHOCHO
YYBCTBUTEMNHOCTTa Ha TEXHUYECKUTE Pe3epBY e NpeAcTaBeHa B npunoxerine X.

MpoMeHUTe Ha edeKTUBHUTE NUXBEHW NPOLIEHTN Ha (UHAHCOBUTE aKTUBK Ha [IpyXEeCTBOTO KbM 31 pexkemBpu
2021 r. ca npegcTaBeHy No-gony:

31.12.2021 EdekTuBeH duxcupa Beanux
B xunaawn nesa nuxseH % a nuxBea BEeHMU O6wo
®UHAHCOBU aKTUBU

JLUK Ha pasnonoxeHue 3a npoaaxba 1.623 203,056 - 203,056
KopnopatusHun obnuraumin Ha pasnonoxeHue 3a

npogaxoba 4,238 34,075 - 34,075
ObpxaBeH obnr 1.623 1,262 - 1,262
[lanose B MHBECTULMOHHW hOHA0BE Ha

pasnonoxeHue 3a npodaxba - - 42127 42 127

WHBecTuUMoHHM choHOoBE B Nomn3a Ha
JKMBOTO3acCTpaxoBaTenHn nonmun Cebp3aHn

WNHBECTUUNOHEH POHA, - - 20,442 20,442
3aewm cpeLyy nonuua 7.00 377 - 377
[Jsn Ha npesacTpaxoBaTens B TEXHUYecKUTe

pesepsu - - 896 896
BaemaHns n gpyru akrusu 4.00 60 2,139 2,199
MapuyHK cpeacTBa U NApUYHN eKBUBANEHTY - 1224 7 1,231
Obuwo huHaHCOBU aKTUBU - 240,054 65,611 305,665
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MpunoxeHus KbM 200UWHUST huHAHCO8 omyem (NPoObJIKeHUE)

31 dekemepu 2021 2.

4. JIlnxBeH puck (npoabrkeHne)

duHaHcoB#U NacuBU

3acTpaxoBaTenHn pesepsu

3agbrmKeHNs No AUPEKTHN 3acTpaxoBaTenHu
onepauuu

3agbmKeHWst No npesacTpaxoBaTenHu Loroeopu
Opyrv 3agbnxeHus

O6wo puHaHCOBU NacuBy

31.12.2020
B xunagn neea

®UHAHCOBU aKTUBKH

JILIK Ha pasnonoxeHue 3a npoaaxoda
KopnopaTtusHu obnuraumy Ha pasnonoxeHne 3a
npogaxba

[OvpxaseH gbnr

[lanose B MHBECTMUMOHHW POHOOBE Ha
pasnonoxeHue 3a npopaxba
MHBECTULUNOHHN pOHAOBE B Nonsa Ha
XUBOTO3aCTPaxoBaTENHN NOMULM CBbP3aHn ¢
WHBECTNLMOHEH hOoHA,

3aem cpelyy nonuya
[Jan Ha npesacTpaxoBaTens B TEXHUYECKUTE
pesepsu

B3emaHus u gpyrv aktven
Mapu4HW cpeacTea n NapuyvHN eKBMBaneHTu

O6wo pUHAHCOBKN aKTUBU

®duHaHCOBU Nacusun

3acTpaxoBaTenHu pesepsu

3agbmkeHns No QUPEKTHU 3acTpaxoBaTeHn
onepaumm

3agbrkeHns No npesacTpaxoBaTenHu 4orosopwu
Opyrn sagbmkeHus

OOwo puHaHCOBU NacUBMU

poanmieHve) :
EdgektuBen duxkcupadHa besnuxse
nuxeeH % nuxea HU O6wo
- 240,463 240,463
- = 4,063 4,063
- - 503 503
- - 453 453
- - 245,482 245,482
EcdexktuBen  ®ukcupaHa bBesnuxse
nuxeeH % nuxsa HU O6uwo
1.786 204,706 - 204,706
4237 32,962 - 32,962
1.786 1,341 - 1,341
- - 36,371 36,371
N . 15,824 15,824
7.00 433 - 433
- B 816 816
6.25 44 2,124 2,168
- 848 o) 853
o - 240,334 55,140 295,474
EdektuBen ®ukcupaHa besnuxse
nuxeeH % nuxea HU O6wo
- 220,444 220,444
= - 3,948 3,948
- - 479 479
- - 391 391
- - 225,262 225,262

32



. PABE Bbnzapus XXueomozacmpaxoeaHe“ EAL]

MpunoxeHus KbM 200UWHUSI huHaHCO8 omyem (NPodbiKeHue)

31 dexemepu 2021 e.
10} sl -

~ I o
s T -
s F o e

I

. 5. CbOTBETCTBME MeXAy aKTUBWUTEe U nacuBurte

[lpy€CTBOTO aKTUBHO yNpasnsisa aKkTWBUTE CU KaTo M3MON3Ba MOAXOA, KOWTO GanaHcupa KaudecTso,
AVBepcuUuKaLmMs, CbOTBETCTBUE MEXAY aKkTUBWTE W NacuBuTe, IUKBUAHOCT M BbL3BPBLLIAEMOCT Ha
uHBecTULMUTE. LlenTta Ha WHBECTULMOHHMSA NPOLIEC € Aa ONTMMU3NPa MHBECTULIMOHHUSA AOXOA, KOpUrnpaH ¢
pUCKa, KaTo rapaHTupa, Ye akTWBMTE W nacusuTe ce ynpasnsisaT Ha 6asa Ha NapuyHUs MOTOK U TexHUs
MaTypuTeT.

PUCKOBUST KOMUTET MO ynpaBneHne Ha akTueuTe U nacueute Ha lpauep Bekcensainture depauxepyHr Al
(DPYXECTBO-Maiika) Cropesd CKMIYEH [JOroBop 3a ayTcopcuHr ¢ [pyxecTBOTO 3a ynpaeneHue Ha
WHBECTULUMWTE npernexpaa W opobpssa uUenesuTe noptdennu Ha nepuopndHa 6Gasa, kaTo nonara
VHBECTULMOHHUTE OrPpaHUYeHns U NAMUTU 1 OCUTYpPSiBa Ha30p BbPXY NpoLieca No ynpaBneHrne Ha aktusuTe
u nacueuTe. OTYET 33 CbOTBETCTBUE HA MHBECTULMUTE CPELLY HETHUTE 3aCTPaxoBaTeNHU pe3epBu Ce U3roTes
W npeacTaBs Ha Tpumecedmre Ha Komucus no dvHancos Haasop. B To3K OTYET ca CnaseHun n3nckeaHnaTa Ha
Kopekca 3a 3acTpaxoBaHe 3a Buaa u obema Ha OTAENHUTE BUAOBE MHBECTNLMM, KOUTO MOraT Aa CryXaT KaTo
obe3neyeHmne Ha HETHUTE 3aCTpaxoBaTeNHN pe3epBu.

. 6. OnepauuoHeH puck

OnepaLyoHEH PUCK € PUCKBT OT NPEKU Unu Henpeku sarybu B CNeACTBUE Ha PasfnyHiN NPUYMHN CBbP3aHu C
npouecute B [pyXeCTBOTO, NepcoHana, UHMOPMALMOHHUTE TEXHOMOrMN 1 MHPPaCTPYKTypaTa, KakTo n B
CNEACTBME Ha BbHLUHW (DaKTOPW, Pa3NUYHU OT NasapeH W NUKBWAEH PUCK, KaTo Hanpymep puckoseTe
Bb3HWKBALUM OT MPaBHATE U PErynaTopHuM M3UCKBaHUS W OBLIONPUET CTaHAaApT 3a KOPNOpaTuBHO
noseaeHue. OnepaLMoHHUTE PUCKOBE Bb3HUKBAT OT BCUYKM onepauny Ha [pyecTBoTo.

Lienta Ha [py»ecTBOTO € Aa ynpaBnsiBa ONEpaLMOHHWA PUCK, Taka 4Ye Aa NocTUrHe GanaHc mexay
n3BarsaHeTo Ha PUHAHCOBM 3arybu U penyTaumoHeH puck Ha [pyxecTBoTO 1 eheKTUBHOTO ynpasrieHne Ha
pasxogute.

MonuTukata Ha YnpasuTernHns CLBET € A4a Ce NoaAbpXa CUNHa kanuTanosa basa Taka, Ye Aa ce 3anasu
[OBEPUETO Ha aKUMOHEPWUTE W Ha nasapa KaTo uano, n Aa mMoraTt ga ce OCUrypAT yCroBua 3a passutue Ha
6usHeca B Gbaelle. Mpes roguHaTa He e umano NpoMeHn B NOAXoAa 3a ynpasneHneTo Ha KanuTana Ha
OpyxecTBOTO.

Kbm 31.12.2021 r. coBCTBEHUAT KannTan Ha JpyXecTBOTO € B pasmep Ha 69,186 xun. ne., koeto e ¢ 9,436
XU, NB. NO-Manko OTKOMKOTOo kbM 31.12.2020 r. Mpea 2021 r. pyxecTBOTO € peannsupanc neyanda B
pasmep Ha 1,513 xun. nB.

CuntaHo oT 1 sHyapu 2016 r. pamkata nartexocnocoGHocT |l e B cuna 3a 3acTpaxoBaTenHute W
npesacTpaxosaTeriHuTe ApYyXecTBa oriepupalyn Ha nasapa B Penybnuka Bwbnrapus. HoBuTe 3akoHOBW
W3NCKBaAHUA npakTudecku obxeawaT 3acTpaxosBaTenHara AeVHOCT, KaTo akKUeHT ce nocTaBA BbPXY
KanuTanosaTa afeKkBaTHOCT U PasNUYHWUTE KaTeropun PUCK, Ha KOUTO Ca WUSNOXEHW 3acTpaxoBaTenHute
apyxecTsa.

3acTpaxoBaTenHo gpyxecteo ,Mpase Bbnrapus XXusotosacTpaxosaHe” EALl oTroBaps Ha n3ncksaHusATa 3a
MNATEeXoCnoCOBHOCT  CbIMacHo AelcTBaWoTo  3akoHogatenctso.  OuakBaHWAT — KOedUUMEHT Mo
MnaTtexocnocobHocT Il — KUM ¢ ganHu kbm 31.12.2021 e B rpanuumTe ot 180 Ao 200.
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AHCEH OTW0)
MMOTH, MALIKHW, CHOPLXReHW W oBopyaBane

2021 ChbOopbXEHWs U TpaHCcnopTHY CTonaHcku
3ems u crpann o6opyaBaHe cpeacTea MHEEHTE O6uwo
OTyeTHa CTOWHOCT:
B HaJanoto Ha nepwopa 450 £EN 84 786
HA NOCTHAMINTS Npes nepueda . ay . 9 468
HE WINe3nkTe Npes Mepuoas. 2 = i = )
B {pan Ha NEPUO) - 487 231 93 811
AMOpTUIALKAL
B HAYANOTD HA NEPHOGE - 415 184 T2 671
HBUWGRENE NPes Neprosa 3 29 4 65
oTMMcaHarpied hepwopa - 2 = E =
B Kp@sk i nepMona - 448 213 i 737
BanaHcoBa CTOMHOCT B KpaA Ha
nepuona - 39 18 17 74
2020 ChOpBKEHURA U TpaHCnopTHY CronaHckn
3ems n crpagm obopyaBsare cpeacTea nHBEHTap O6ulo
OTYeTHE CTOMHOCT!
B HANANOTO HA NEPUGAE - 466 379 £4 a1
Wi MOCTENKTATE NPes nepiod . 18 - - 18
Ha MANEANNTE RPE3 Neproia - (24} {148) {172)
8 kpas ia hapuoia - 450 3 a4 765
AMopTHIaUMA:
B HEMANGTO HE Nepiois - 410 301 it i)
HEMMCTEHE NPea Nepuoaa - 28 ] 4 64
OMCaKa NPes Nepuoaa . (24) (148} = (172)
B HPEF HA NEpWAE - 415 184 72 671
BanaHcosa CTOAHOCT B Kpas Ha
nepuoga - 35 47 12 94
NunroT HEMaATep AHTHEW
MporpamHy APOLAYIKTA W 2021 2020
OTyeTHa CTOWHOCT:
B HEMANOTO HA NepWaga : 3 50 50
HE NOCTHAWMATE MPEs NEpuoas - -
B Kpas Ha nepuoaa 50 50
AmopTHaannn;
B A4AR0TO HE NEpUOAR A0 38
HEMWCTIEHE e NEpUoAa 2 2
B KpaR Ha ne a 42 40
EanadcoBa CTOMHOCOT B KpaA Ha
nepuoaa 8 10
MPUHAHCOBN AKTHEN
2021 2020
DUHAHCORW BXTWEN, HA PaonONoeEHne 546 | o8 280 520" 275 380
OBwo (PUHAHCOBN HHBOCTHUMW 280 520 276 380
VIHBOCTMLIAY B NON38 HA KUBOTO3ACTPAXOBATENHM NOMUUM, CBBP3aHN C
VHBECTALMOHEH hoHA
20 442 15 824
300 962 291 204

“rPABE Buneapus
Jueomo3sacmpaxoeaHe” EAL
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KbM 31.12.2021 . ApyKECTBOTO NPUTEXaRa CNOAHUTE PUHAHCOBK aKTUBY, Ha PaINonoXeHue 3a npopaxba:

HomuH. nuxea

CrofHocT Cpoi W
WHBECTULIMOHHM itHATBE 42127 - -
ABCTPMiRCKM OBRWIELMN Ha MECTHATA ANMBHUCTRALNA 2367 2028 3.30%
Kopnopatiri aBnurawmn 1028 2023 3,00%
HopnopaTismm oBnaraL 3683 2041 0,73%
KopnopartiuHy abnraLin Baq 2034 3,20%
Banrnici LK 278 2032 4.00%
Banrwickn ohniraus Ha MECTHATA BJMUHUCTRALIMA B 869 2040 1.00%
[upwansh AR 1362 2008 4.60%
["EpMEHEEM OBMMraLMA HE MECTHETS 8MUHUCTRALMA 2816 2038 1,45%
KopnapaTiekin aBrvrauni B50 2026 2,368%
Fapmariciis oBANraLi FEPEHTUPERN 0T ALpHasaTa 1309 2040 0.61%
Tepmanckn oBNUrELMW FEPAMTIREHY OT AbpKERaTa 5421 2041 0,63%
Wenanekm QLK 3349 apan 1.95%
Merarcen ALK 1.072 2025 2,15%
Wenarcrn AL 3682 2025 2,75%
Menancrn ALK 4379 2048 270%
Wenaro LK amz 2029 0,60%
Menaricim ofnraLaM 1 MecTHETE Bnact 1100, 2025 2,16%
KopnopaTiisHie oBnvralimn 273 2025 4,00%
KopnopaTuEHIM 0BnuraLmm 1833 2022 4.43%
hpaHekl OEMUIELIWA FEPEHTMREHW OT fbpiasaTa 10986 2025 2,758%
BpaHckit OBNIraLMA MECTHETE BRacT 1433 2028 3,36%
KopropatvaHn oBiMradmm 1108 2033 1,50%
DPEHCIA ODNUIALWN MECTHATA BREcT 1708 2033 1,87%
DpeHern OBNraLMY MBCTHETE BABCT 6708 2040 0,82%
peHcan obMUraymm MecTHaTa anact 41 2040 0.61%
Dpercin GENATELMN TaREHTUPEHY OT AbxasaTa 3013 2040 0,25%
Ppapciis oBNUaLIN rapanTRREaHy or AnpansTa 3915 2022 0,00%
JILIK s Xonr Konr 2804 2041 1.00%
Wpnasacio ALK 4 350 2033 1,30%
Wpnangesm QUK 1185 2030 2.40%
Wpnasgem LK 730 2026 1.00%
Wranuancn I 2 104 2039 5,00%
Kopropariery obnuralpn, Gakkosm 2042 2030 4,38%
[KopnopaTMani aBnuraLp, DaHrKoam 1067 2030 1,26%
Wranmancre LK 1987 2041 1,80%
TILIK Ha ManTa ) 2363 041 2,40%
KapnopaTwany oBrmracg, Ganriogn 2235 2038 1,40%
Mapryrancki ALK 3357 20268 213%
Nopryranck QLK B 128 2044 2.25%
Mopryrancas ALK 3132 2029 1.85%
Mopryranzm oEIMrELM Ha MecTHaTa snact 2082 2027 1.45%
CroaeHos LK 5475 2035 1.50%
Crioescsi ALK 24 2028 1,004
Cringanei ALK 2057 2030 00,889
Crcaawe JLIK 4282 2032 1.00%
Choesiukn ALK 2 481 2041 1,63%
Mranwanck ALK 1888 2048 5,35%
Kopnopariarm conuraum, Gadros 718 2022 A, 75%
Mancem LK 2370 2025 5.25%
KopropaTianm oBnirali, Gankosm 918 2022 4.25%
HopnopaTuais alinianin, Barkam 1018 2022 4,00%
HOpROpATIEHN OGNIELMY, Baliaa 1141 2005 4.13%
KopnopamaHi cBnkagmy, Gadkoad 1369 2012 4,10%
Foping iHW CEnuraLn, Gat 1822 0a2 3,50%
Hopnopatismi oBnuragi9, Ganonn 1 550 2023 2,50%
Kopnopatiann oBnirauwi, Dankonm a4b 2024 2500
Ewnrapcrs QLK 42 851 2035 3,13%
UK Ha Huna ) 1080 2080 1,688%
HopnopaTueHy obnurauumn, Garkoas 873 2030 1.500
Maroeckia QLI 1966 2035 2,13%
Pymsresp QLK 2810 2035 3,88%
Morcka ALK 606 2036 2.38%
OLIK Ha HYani 1 066 2026 1.75%
Koproparuenk obrnrauWy, Gankoni 1228 201 0.75%
HeprioparyeHi aSmaraLmn 1449 2031 1,00%
apaanaum ALK 2462 2037 2,38%
Yuraperw ALK 3207 2027 1.75%
KopnopaTianm oineraum, DaHioen 1474 2028 1,635
Kopnopatiery ofimaradm, Gankoam 1355 2038 1,450
KopnopaTtiesi aBmaralm, Gaxws 1080 2050, 2,00%
ok ALK 4740 2084 1,00%
ALK Ha M 1158 2040 1.26%
Yhirapen ALK 414 2032 1,63%
furosciy AL 5108 2080 0,75%
Ecroncre LK 2.440 2030 013%
Wonangexin LK 1002 2026 0,63%
Xupaarok ALK 2248 2031 1,50%
CnopaHck 0BNMraLin, rapanTnpann o1 AbpyERsTa 2945 2025 0,13%
MaHanckn oBNAraLM [apanTipain ot Abpxasars 1880 2030 0,05%
ALK 1a BBpINBIRCEE WHETHTYLMA 2655 2060 0,A5%
Kupaatei ALK 1644 2041 1,75%
BHREHGCkH OBNAELNM, FAPAHTIPEHA OT AbpHasara 6570 2051 1,20%
QAN ACH OGIWIELWY, TAREHTMRANY UT ALpvaedra 5645 2041 0,93%
Makaaca onrauki FapaHTIpEM oT [LpwaRaTd 2422 2041 0,90%
PrymtHesi LK ag2 2042 2.88%
280 520

“"FPABE Bunzapus
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MUHAHCOBN AKTHEN, NPOALITKEHNE

Kbm 31.12 2021 © APYXECTBOTO rpUTeXasa CNegHWTe UHBOCTULIMK NO CnpaBeanvea CTOWHOCT B Neyanbu

W 3aryou:
CTOWHOCT
WHeecTuLMKW B nonaa Ha
KUBOTO3ACTPaxoBaTenH1 NoNuUK,
CBBP3AHN C MHBBCTALMAHEY (hoHA 20 442

KbMm 31.12.2020 r. Apy*eCcTBOTO NpyUTexapa CneaHuTe PMHAHCOBY akTUBI, Ha pa3nonoXeHue 3a npopaxda:

HomuH. nuxea

C T Cpox A
MHeecTMLMOHHE (HhHAoeS 36371 - -
ABCTRWACKK DEOMrALAN HE MECTHETR anmanchaquH 2476 2028 3,30%
Benmicm LK 208 2032 4.00%
Benrmickin oﬁmraqnm Hil MECTHETE SAMIHMETDELMA T 554 7040 1.04%
flepiapes b 1341 2028 4.60%
[oppeEHokM QEMAraLIMA HE MECTHATS anmuumpauﬁﬂ 3189 2038 1.45%
CEnuraLn rap paHn oT | Ta, FEf K 5165 2050 1,77%
OB AMraLN TAPEHTHDEHN 0T J{BpKaBaTE. FopMaHCKI 6820 2040 0,87%
OBAMraLpy rapaHTUPaHK OT ILDKABATE, ISEMEHTIM 1413 2040 0.61%
Wenaresi QLK 3506 2030 1.95%
Menarcsi LK 1106 2025 2,15%
Wenaxcrm ALK 4233 2033 2.75%
chchJtu LK 4804 2048 2,70%
Wenancim JILIK am 2029 0,60%
HlenaHoum obnnralim Ha MECTHETS BAMIHICTALMS 1138 2027 216%
CONUrELIM IBREHTADAHI O ALPHARATS, (HPEHCA 1133 2025 2,76%
DpEHER OOITHT LA HA MECTHATE BAMUHMCTRALWE 1607 2028 3,38%
DpeHce oBURELIAM HE MECTHETE BOMUHNCTRELVA 14622 2033 1,37%
DPEHCKA DORNTALIMA HE MECTHETE SAMUHICTRELMA 7320 2040 0,82%
Ppenci OGANTELIN HE MECTHETE BAMEHNCTRELMA 1036 2040 0.81%
Gpakci LK 3238 2035 0,25%
Wpnanack LK 4685 2033 1.30%
Wpnanacim JLIK 1251 2030 2,40%
Wpnanaci LK Taa8 2026 1,00%
Wranuancia ALIK 2303 2038 5,00%
Vranmarioia (LK 2176 2041 1.80%
.QLII( Ha Marna 2519 20m 2.40%
[Napryrancks ALK 3472 2028 2.13%
Mopryranci ALK 8617 2034 2,25%
Mopryranckm AL 3243 2029 1,95%
Nopryrance [LK 2124 2027 1,45%
Crosetiim [LIC 5976 2035 1,50%
Criosetoim ALK 540 2028 1,00%
Crnosapiog ALK 2188 2030 0,88%
Cnoeaimm LK 4578 2032 1.00%
Cnosaumk LK 2601 2031 1.63%
Hmzmaucm ofnuram Ha MecTHaTa GAMAHMCTRALA 1817 2008 §,35%
TMonesm AL 2603 2025 5,25%
Burrapcsw [LUK A5 437 2038 3,13%
HLE Ha Hana 1128 2030 1.88%
Jnroscra [LIK 211 2035 2,13%
Pynasrokn ALK 3170 2035 3.808%
Moncwn JLK 344 2038 2,38%
JILIK Ha Miann 1 oE2 2035 1.75%
Wapaenckm (LK 2541 2037 2.38%
Yrirapesi ALK 3242 2027 1,75%
Pymurck QUK G586 2050 2.50%
Kugnmpere ALK 3855 2034 2,75%
Kuramncsm [ILIK 2886 2039 1.00%
Kb poim ALK 1047 030 0,63%
Yrmiackia ALK 1251 2040 1.26%
OBNUrALAM FEpEHTMPEHY OT ILpHABATE, (RUHNEHACKN 5170 2060 1,95%
Yrrapen ALK 432 2pa2 1,63%
Nuaroscus ALK 5 351 2030 0,75
Ecroncka ALK 2625 20350 0,13%
Menarackn ALK 1007 2026 0.63%:
Xwpearois ALK Jesn 2031 1, 80%
OTNUraLMK rapaHTVpaHl 0T ALPHERATA, CHOBEHCKH 2987 2025 0,13%
OBNMUraELy rapaHTIpaHin ot Abpranard, Spponanc 2 858 2050 0,854
OBnHrauma 1048 2023 3.00%
OBNMEALNN HE HUHEHCOEN NHETHTYLN 669 2034 3,00%
DEmral Ha RHAHCORN UHETHTYLIMA Bay 2028 2,38%
OEMAFALWIN HE HUHEHODEN HETATYLNA 2874 202% 4,000k
QGANTELMN HE (HAHEHCEEN BHCTUTYLMN 1814 2022 4,13%
QENErELMM Ha PAHEHCEEN MHETTYLWAN 11683 2033 1.50%
OEMAraUi Ha UHBHCOBIK MHETUTYLIAK 2137 2022 4, 38%
OBnMraLmM Ha IHANCORN IHCTHTYLW 1026 2021 2.50%
OGN HE EMHEHCOBR WHOTUTYLIW 1111 2020 1.25%
OENIAraLIN HE diHaHCoBW HHCTHTYLIN 2422 2029 1.40%
CIBAKFELIN HA IMHAHCOmA MHCTHTYLMA 754 2022 4 75
Gt 8Ll HA IMHERCOEN MHCTATYLIWA f5e 2022 4,25%
'OBRARALMIA HE (IMHAHCOBIA UHCTHTYLAN 1062 2022 4,00%
OBIMraLN HE UHHCOBU VHOTHTYLIAN 1188 2025 4,135
OGRAraLIM Ha IMHEHCIBN MHCTHTYLN 1,469 2032 4,10%
OBMrauma Ha QMHAHCOEN MHCTUTYLMA 1893 2022 3,50%
CEnratn Ha MUHARCORM WHETUTYLMK 1,599 2023 2.60%
CEIraLIMN HA BUHEHCOEN WHETHTYLAR 870 2024 2,50%
OENUTELMN HE PIRHAHCORN NHETHTYLIM 822 2030 1,50%
QOnrraLam Ha qsnﬂaucunm WHETHTY MM 1284 23 0,75%
OfnuraLmm 1523 2031 1,00%
OBNATALMN Ha MHENCOBM UHCTHTYLIA 1523 2028 1 /3%
OfNMraLMW Ha GIMHEHCOBI MHCTHTYLMIA 1487 2028 1,45%
QGNMIELNA HE QMHEHCOEN MHCTHTYLWA 1141 2030 2.00%
275 380

"IFPABE Buneapun
JKueomoaacmpaxosane"” EALQ
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®WHBHCORM BKTUBY, NPOALMKEHNE

KoM 31.12 2020 1. APYXECTBOTO NpUTEXaea CNEAHUTE MHBECTULMYA NO CNpaBeAnvea CTOMHOCT B nevantn

vnu saryu:

CronHocT
WHeecTnLwm B Nonaa Ha
XMBOTOIBCTPAXOBATENHN NOMULM,
CBBLP3EHY C HHBESTHLNOHEH doHa 15 824

VIHBECTHUMOHHW WMOTH
2021 2020

OTyaTHA CTONHOET]
‘B HAYanNHTO Ha Neproaa = 9371 93
Ha nocTLMNUTE Npea nepioaa A -
8 Kpas Ha fepuoaa 93an 9371
Amopruiaunn:
i HEUANOTO Ha Neplons 1497 1192
HEHMErEHa Npea nepueds 306 305
8 KpaR Ha nepuoaa 1 802 1487
Banaxcona CTORHOCT B KPan ka nep 7 5689 7874

Mpea MeceLy loHk 2014 1. fipyxecTBoTo 3akyrysa 26,21% OT yperynnpax nodeMneH uMor, 3 (Tpw) eTaxa B oguc crpaaa, 13/58 uneankn 4actm o1

MOAAEMEN rapaN Ha TP HuBa 1 26,21% naeanHu HacTi OT OTASIHU aHTHEHW, KouTo ca o
bruna ia Gyn. Liap Bopuc 111 Ne 1 1 6yn. U. E. Mewwoa. LlenaTa Ha npypofineare e 5 394 xun ne. 1 OTroBaps Ha

LU HACTV Ha CTPaAa, BCVHKW HaxoAsLWm ce B rp. Cobua Ha
a3apHuTE CTOMHOCTU Ha

CBHNOCTABMMM MMOTH. OT MeceLl 1oHn 2014r. [IpyKecTBOTO UMa CKIOHEHW AOTOBOPY 3@ OTAEBAHE NOA HaeM Ha 3 (TpuTe) eTaxa v napxomecTaTa B

crpagata

MNpesa mecel| aBryct 2019 r [ipyecTBOTO 3aKynysa 31,27% OT yperynvpaH nosemnes umoT, 3 (Tpu) eTaxa B oguc crpaaa, 5/58 naeanHu 4actv ot
NOA3EMEH TAPEH HA TPW HuEd 1 31,27% UaeanHi YacTi OT OTASMHM arTHEH, KOUTO ca 0BLLM YACTI Ha CrPaja, BCUMKA HaxXoAAWM ce B rp. Codmun Ha
wrana 1a Byn. Liap Sopue 11l Ne 14 8yn. W. E. Tewwos. Lienata Ha npujiotiMeaqe e 4 045 xn.ne.  0Trosaps Ha nasapHuTe CTOAHOCTU Ha
CLMOCTaBMMU MMOTIA. OT Mecel| aBrycT 2019r. [Ipy»ecTsoTo UMa CIUTIOYEHM A0roBOpY 33 OTAABaHE NoA Haem Ha 3 (TpuTe) eTaxa u napkomecTaTta 8

crpanara

KM 31 12 2024 cripapeAnMeaTa CTOMHOCT Ha UHBECTALMOHHUTE UMOTH & © 176 xvn.ne (3a 2020T. -

OL|eHKa OT He3aBMCUM OLieHNTEN

9051 xun nB ) [ApyXecTBOTO U3NoN3sa nasapHa

CpABEANUEATA CTOMHOGT HA KHESCTULMOHHITE WMOT CE ONPEARIH OT PYHEecTaGT0 kaTo 2 (aavpa Ha OUBHKATA, N3HLPLIEHA OT BLHLIA
HESSBMCHMM OLIEHUTENN HE WMYLLECTE, MMALLW NPWIHATE NPOIECOHANHE KBANKLIMKIALIA W CKUPOLLEH ONUT B OLIGHABAHETO Ha nofioGHM MotV 3a
ONpeAensHeTo Ha CMIPaBeANMBATA CTOMHOCT HA UMOTUTE G M3NON3Ba NMOAXOA, KOWTO KoMGHHUPa PE3YNTATUTe OT METOAA Ha CpaBHUTENHUTe
npoaakty 1 MeToAa Ha MpuxoauTe. OLEHKATa MO CNPABEANMBA CTOMHOCT Ha MHBECTULIMOHHN MIMOTH & KaTeropusnpana kato crpapeanuea CTOMHOCT

OT HUBO 3 Ha Basa BXOAAUM AaHHU 3@ WANON3BaHaTa TeXHWKAE 3@ OLSHABaHe

TexHuKa 3a OLUeHABaHe

EERETICE

MeTOALT, NpyiaraH npy oLeHKaTa Ha CTOMHOCTTA Ha 38MATA & METOABT Ha
nasapHUTe aHanoau. T0an MOTOA ONpPeAens CTOAHOCTTA YPEe3 aHanu3 Ha LeHuTe
Ha HAGKOPO TIPOABAEHA WK NPBANIMKEHW MMATI, CPBBHIMN C OLEHRBANIA UMOT
Korat He € H DMBLMA 38 CARINKK, CNPaBE, Ta CTOANBCT T8
onpeaens oT ohepTH LIeHW NPoAaBa OT NyGNYHO AOCTENHA 6aaa aaHHu
Mopaan yHUKanHaTa NpUpoAa Ha BCEKM MMOT, Ce NPaBAT KOPeKLMK Ha
CPABHUMUT® A@HHY 3a NPOAGXGIUTE, 3@ Aa CO OTPAIAT PAINUKITE MEXKAY BCBKN
CPaBHIM UMOT W UMOTA, KOWTO € OBEKT Ha oLleHKaTa

3HauuMu HeHaGnwaaemMn
BX0OAAWW AaHHU

1 OrpaHuyeHus B HanuuneTo Ha
AESNCTBUTENHN AaHHU 32 CASIKN W
Bopcoeu LieH Ha NofoBHM akTueu
Ha aKTUBeH nasap

2. OrpaHuyeH 6pon Ha
VABHTUULIMPAHN CPaBHUNMU MMOTH
(No-ManKko ot 5 3a BCeKN UMOT)

3 Kopekuwy Ha aHanosu, kaTto
koeduLmerTHTe 3a:

a. foropapsiHe

6. Faamep

B. MecTononoxeHue

r. focTenHoCT

4. MpapoycTpOCTBEHO NnaHnpaxe
e. [Opyrv caktopn

B3aumoBpb3Ka MeXay Kno4osu
HeHabnioaaeMn BXOAALN AaHHN
W cnpaBeAnuBa CTONHOCT

CnpaseAnuBaTa GTOMHOCT LWe ce
NPOMEHN, aKo:

« Ce M3non3paT No-ronsm Ui no-
Manuk Bpoi aHanoau

* Ce& npunarat no-Manko unu noseuye
KOEULIMEHTY 33 KOPEKLUA

« KoedvuneHTUTE 3a KopekLmsA npu
AoroBapsHe, pasmep,
MECTOMONOXKEHWE, AOCTBNHOCT U T H
€a NO-BACOKN UNK NO-HUCKA

Ceaoy ToRa, SUSHRATE HA
chpaBalnveaTa cToRNUGT We Obae
no-40CTOBEPHA, KOraTo NPeauMHO ce
npaBu CPaBHEeHINE CLC CPaBHUMM
LieHW Ha caenku OTKOJIKOTO C LieH!
Ha ocepTn

"PABE Buneapus
XusomoszacmpaxoeaHe" EAL
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WNHBReCTULMOHHU UMOTH, npoAbikeHue
TexHuKa 3a oueHABaHe
dacipagute.

MNa3aapeH NoAXo/A: CpaBHUTeneH NasapeH NoaxoA

MeTogbT yCcTaHoBnBa CTOMHOCTTA ypes aHajus Ha LUeHUTe Ha HacKkopo
NPOAAAEHU NN MPEANIOKEHN UMOTH, CPABHUMU C OLIEHABAHNA UMOT.

KoraTo He & HanWu4Ha HUKaKea nHgopMauna 3a CAenku, cnpaseAnveara
CTOMHOCT €8 ONpeaens oT NPOAAXHM 0epTut (LeHu) oT ny6AMYHO AOCTBIHA
6a3a AaHHu. [1opaav yHuKkanHaTa npupoAa Ha BCEKW UMOT, Ce NpaBAT KopeKLMi
Ha CpaBHUMUTE AaHHy 3a npoaaxGuTe, 3a Aa Ce 0TPa3AT Pa3NUkUTE Mexay
BCEKA CPAaBHUM UMOT W UMOTa OBEKT Ha oLgHKaTa

Moyt va npusogure: METOA HE KBNTANNINEEHE HE ADKOLHTS

MeTogsT Ha Kanin 10 Ha Ao ar CTORHOETTR upes
SHATIAD HA HASMHWATE LIGHI HE HECROPO HASTI WK OTRAASHITE N0 HAEM MMOTH,
CRABHINI © HMOTA, TPEAMET HA DLFHRATA, KOBTO C2 NPEBILLLE B OiSHK Ha
CRpaEEANMEA CTORHOCT YPES PANErEHE HA METOLA HE KBNUTARKIMPEHE HA
AoROgMTE

Korato we & Har HikaKEE Wt 11 38 HA2MIA, CiYf ! cTofHacT
R ONPEAENA OT ThPceHA ofepTv (LgHk) 53 Haami o ySruIHD JOCTEMHI Gaza
AasHR, TTopaan YHUEBNHETS MPUEoAS Ha BCEKW UMOT, OB NpassT NOPERLN Ha
CpaniWMUTE JaHHW 38 HAEMHTE, 38 Aa C8 UTPAAT PEaNMKITE MOKAY BCERW
CHARHWM MIMDT W MMOTA, KORTE 8 0BBIT Ha OUBHRETD

3HauumM HeHaBnloaaeMu
BXOOAWN AAGHHU

1. OrpaHUYeHus B HaNUUMeTo Ha
60pCOBM LiEHN 32 HAaeM Ha NoAaoBHM
aKTWUBM Ha aKTVBEH nasap

2 OrpaHuyeH 6poii Ha
WAEHTUDULMPAHW CPaBHUMK UMOTH
(nNo-Marnko ot 5 3a BCeKN UMOT)

3. KopeKuwu Ha aHanoaw, kato
KoeuLMeHTuTE 3a:

DoroeapsHe

Paamep

MecTononoxenve

focTeHOCT
IpagoycTpoNCTBEHO NnaH1paHe
Dpyru

ol "D oD

1. OrpaH1ueHWs B HaNM4UeTo Ha
60pCOBM LieHU 33 HAaeM Ha NOLOBHN
AMTIEA 3 SRTUBEH MR3apR.

2. Orpadwien Gpos wa
WABHTICHMLMPEHN CRERNMIE ANMOTH
(Ro-manko o7 5 3@ acekn WMot}

3, Hopeiuya Ha 4H4n0aK, kamm
ROEULeHTITE 33!

a [Horopapmie

o, Paamep

B Mecrononomesne

1 OooTeiHeeT

A panoycTpORCTBEHD MAHWpaHe
a [pyre

4

KanuTanuaaums Ha aoxoaa

"Ir'PABE Buneapus
Xusomoszacmpaxoaane"” EAL

B3aumoBpb3Ka MeXay Kno4oBu
HeHabnonaeMn BXoasil AAHHW
W cnpaBeAnuBa CTOUHOCT

CnpaBeanueaTta CTOWHOCT Lie ce
MPOMEHH, aKO:

« G8 M3NON3BaT NO-FONAM Wik No-
manbk Bpoil aHano3v

« ce npunaraT fo-Manko Wi noseve
KOePULIMEHTY 33 KOPEKLMA

» KoetbuLmMeHTUTE 38 KOPEKLMA Npu
forosapsiHe, pa3mep,
MECTONONOKEHUE, AOCTBAHOCT U TH
ca no-BUCOKW UAN MO-HUCKN

QOcseH TOBa, OLIgHKaTa Ha
cnpaBeanMBeata cToiHocT we Gbae
n0-goOCTOBEpHa, KOraTo Ce Npasu
NPeaUMHO CPaBHEHWe CLC CPABHUMA
LIeHM Ha CAEIKM OTKOMKOTO € LieHM
Ha odpepTn

CnpageanuBara CTONHOCT e ce
NpOMEHH, aKo:

* Ce M3INoN3BaT NO-foNsAM Waw no-
manbk 6poil aHanoau

+ Ce npunarar No-Manko Wnn noseve
KoeULIMEHTY 3a KOpeKLns

s KoeduumeHTUTe 3a KOpeKLua npu
[OroBapsHe, pasmep,
MECTONOMNOXKEHWE, AOCTBLMHOCT U T H
¢a No-BUCOKW WIN NO-HUCKK

QOcBeH TOBa, OLiEHKaTa Ha
cnpaBeanvBaTa CToMHOCT we Bbae
No-A0CTOBEPHA, KOTaTo Ce Npasn
NPEAVMHO CPABHEHWE CbC CPABHMU
UEHU Ha CETKK OTKONKOTO C LigHn

Ha oepTH
Apyru B3eMaHnA
2021 2020
BaemaHusl 0 NPEACCTABSHN 3aeMi 60 44
KopnapaTueet AaHLY 328 328
Jpyrv Bsemanss 360 185
QBuwo 748 567
apuyHU CPeacTBa v NapUYHN BKBUBANIEHTU
2021 2020
Mapy4H1 HANUYHOCTK 1O BaHKOBU CMETKN
B reea 967 627
BbB BANYTE 257 22
1224 248
IMapuuHi HATHYHOCTY (0 kacE 7 5
O6wo 120 853
OTCpOYSHM AGHLYHK AKTUBM U Nacusmn
OTCpoUEHUTE AAHBYHY (AKTVBI) 1 Nackau kbM 31 12 2021 r. ce CbCTOAT OT CNeAHUTE NO3NLUK:
2021 2020
ARTHRN Macuiny AnrHng i
HenanonasaKu KOMNEHCUPYEMY OTNYCKA (2} (2
Pa3xoa, npefcTarnagaLy 4oxad Ha dus niua _ (10 (6)
Havwuda aaryGa (1614) (573)
OGE3LEHIE HE WHEECTULMGHHA UMOTH (38) - 40) -
OBuwo (1889) - (621} .
JleVEeHNeTo B OTCPOYEHNUTE AaHBLW © NPeACTaBeHO B crieaHara Tabnuua:
MpuaHaTh e apyr
Cango kem  [pusHaT¥t kaTo BceobxpaTeH Cango kbm
01.01.2021 npuxoa/paaxoq aoxon 3112 2021
Hewanonagsakm KOMAEHCUPYEMI OTNyCKN @) - 2)
Paaxop, npeacTaEnAeaLy A0Xo4 Ha dus vua 8) 4) - (10)
[aHbuHa 3aryba (573) 171 (1217) (1619)
(feaL@Hra HA MHBSTTHLIMOHHY UMOTU (40) 2 - (38)
OBuwo (621) 169 (1210 {1 .669)
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PermcTpupan KANWTAN W pesepan

8.1 PerucTpMpaH xanuran

O KL
B fpos akuuu 2021 2020
WManaienn ksM 1 AHYapK 12400 12 400
WananeHn KM 31 AeReMBpH - HEMLIHO WINNaTEHW 12 400 12 400
CTopMINPaHn - HoMMHanHa ermarocT 1000 nesa 12 a0 12 400

H3dasane Ha OGUKHOGEHU aKuuu

Mpes 2021, kanuTanbT Ha [ipyxecTsoTo & 12,400,000 /ABaHagecet MUNMoHa U YETUPNCTOTUH xunsigw/ nesa, pasnpeneneH B 12,400 /aBaHaneceT
XUNAK M HETUPUCTOTUH/ (2020:12,400) NONMEHHN 8KUWKM © HOMWHanHa CToAHOCT 1,000 /xunspal nesa Bcsika. AKUUWTe Ca G NPaBo Ha rnac v Npaso Ha
OMBWAEBHT, KanuTanbsT e U3uUsano BHeCeH

8.2. XapaKTep W uen Ha pesepbute

O6wu peaepeu
OBLuuTe PE3EPBU Ce Pa3NPeAEensT B CHOTBETCTBUE C THPIOBCKUA 3aKOH Y yCTaBRa Ha [pyxecTBOTO

B pamoTe Ha noauywd "06lu pesepen’ 3a 2021 r. oo cwdspwar 1,240 xin, ne. o6LN PEISEEM ChINALHG YN 76 o7 Thproackus akoH (2020: 1,240
A NE), 34 xun ne. pelspai o Yapaawtentvs akt (2020 34 xan ne) v 13,691 xun. Neea cneuManiaxpay napuder hoiy (2020: 13,691 xun. nB.).
[CAMTHRNOBATE HsHckaanus na MinatexocnocoBioct (I, ckrnacHo 6/IAPcKoTo 3aKOHOABTENCTRO, OTUTAT npMRaraHeTo Ha No-BUCOK Na3apeH pycK no
OTHOILEHIE HE [FHPREBHATE LEHIA KHITW B B8P0, TNEA HITHLEHE Ha NREX0AHNS BPHOA 38 [Py =RCTBOTO LS BLIHMKHE HEOBXONMMOCT 0T KanuTanoea
noAkpana DOHALT @ CEINAASH 38 LENITR it NOKPUEEHE Ha AOMTSTIHTEHIA PACK CHEPIAH C TLKABHUTE LISHHN KHATY B eBPO. MiaTautnLmTe 32
HBNLAEANE M QOHAR CE NARNHA BHOCIM Ha COBCTEEHWNE |13 KaTIVTAT i HAMA OrpaHiieHve no OTHOWEHME Ha U3NO3MNBAHETO Ha CPEeACTBaTa Bbs
chokia, KATO TR MOFET A8 DnAaT ANDNIRAHIE 38 NOKPUEEHE HA aaryBin ha [lpyxecreoTto

Peaepenm 3a cripasednuea cmodlHocm

PEapebT 3a CrIPABOATIEA CTOAHOCT € ofipasyBan B CREACTAME HA NPECLISHKA 1A thuHaHCOBITE aKTVEK Ha paanonoxanmMe 3a rnpojaxta, Hamanex ¢
1 987 xun neea, KOMTO ¢4 KOPNOPATUBEH AaHLK BB BPLIKA CMPEOLBHIE HA (DHHENGREN SITHEV HA PAINONIOKEHIE 33 npoa@Ea,

8.3 QuBMAEHTH

Mpea 2021 r. [IpyXecTsoTO He & NNaLano AMBUAEHTU

Mpenoc-NpamMkal peeps

2021 2020

BpyTey pasmep 18 240 17 397

sactpaxosya Wwear 17 093 16 277

[OMBIHATAEINHE SACTREXGERE 1043 1018

aacTpaxcera 3alonneaHs 104 101
finn 1a NPe3ACTPAXOBATENH (624) (605}

JpcTpaxoBsa Hineat (369} (356}

IRCTRAXOEKE HROT CHLPISHE © MHBECTALMOHEH (IGHL - (1)

DOMuNHATENHE JECTREKORKA {234) (228)

sacTpaxcaka JalonaaaHe {21) am

Mo OTHOLEHME Ha ABWKEHIETO Ha MPEHOC-NPEMUAHNS pe3eps Bink Gernexka 16
Maremariuecin pelope

2021 2020

BpyTeH paamep 184 773 170 459

[lanxeHne Ha pesepeuTe

2021 2020

Ha4anHo canfao 170 459 154 990

aa/ieneqi pesef 14314 15 469

KPEAHD cangl 184 773 170 459

3a aa rapaHTupa MANbNHEeHWeTO Ha 38ALMKEHUATE KbM KAVEHTUTE 1 B CLOTBETCRNE C pasbopeadute Ha MCPO 4 oTHOCHO TecT 3a aaexsaTHOCT Ha
pesepeute, [ipyxecreoTo ofpaaysa [lonbnHuTeneH LAT peseps. Mo-Aony e NPeACTABEHO HErOBOTO ABYKEHWE

2021 2020
BpvTeH pa3mep 13 047 13 797
[BwKeHne Ha peaepevTe
2021 2020
HavanHo cango 13787 -
AHAENOHN PRISDEN {750] 13797
KPAAKD CANA0 13 047 13 797
O6LLo MaTemaTUYecky peseps v [urknHwranay AT peseps 187 820 184 256

“FPABE Bvneapun
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Pelgps 18 NPeACTOALM MIauLaHws

2021 2020
Bpyred paamep 3178 2012
aacTRaxoakE HEoT 2376 1472
aacTpAaXeEka NIMEDT CBEPIAHE © MHEBCTHLWOHEH (DOHI B3 26
AOMEMHITESHA Ja0TpaKoEss 712 504
aarTpakoara dabonppade 5 10
Ha [pe3acTpaxosarenn 272 211
3acTpaxopka HeoT (228) (146)
JIOMEfIHATENHA J8CTRAX0BIE (42) (=]
3gCTpaXOBKE JabonnaiHe. {5} 6)
Mo OTHOLLBHME HA ABVKEHVETO Ha Pe3epBa 3a NPeACTOALM NnalaHus Bux Genexka 16
Poseps 18 GLA0WO YHACTHE B A0XOAN
2021 2020
BpyTeH pamep 785 9566
JacTpaxoaia Husor 785 956
[BukeHUe Ha peaepeuTe:
2021 2020
HauanHo Cango BBE TA3
{oeaofionayn)iaag 1M pEIEpEn (170) 212
KparHo cango 785 955
3apLImKEHHA IO QUPEKTHIA 38CT OfepaLL
3abKEHUATA NO AVPEKTHI 3ACTPAX0BATEMNHN ONepaLiv 00XBALLAT 3AABAKEHUA KbM NOCPEAHNLA
11 384 BIIKBHUATA KbM 3ACTPaxoBaHW/3acTPaxoBaLLy NNLE, KOUTO BKIIOUBAT NNaTeHu, Ho
HEABLMKUMW KbM KPas Ha roauHaTa npemun:
2021 2020
FapbimiEHItn KM BACTPAXOBIHI NMUE 3224 3286
FAALARIHAS 38 KOMUOUMOHHW Ha NOCPEHMLL
Aorsamw 780 575
MELMCIEHM 38 JLTMMN. HO HENRSTEHK NPaMIN 59 a7
Ot 4 063 3948
Jans TI0 APEIACTP i P
Mpe3acTpaxoBaTanHWTe AOMBARK Ha APYFacTanTD 38 2021 r. ca cnepHuTe:
- @aTa Ha 6a3a@ puck ¢ Mpauep HBexcensanTwre (PepawsapyHr AT
-- KkeoTa Ha 6aaa puck ¢ MPABE PE
- eKcLieAEHT Anunnnyka c Mpayep Bexceraai e GopanxepyHr Al
- eKcLieneHT Mupsor ¢ Mpavgp Bercenaadmure Gepadxapyur A
-- eKcueneHT ¢ MioHuKk Pu
2021 2020
Mpaep Bekcansaiture opanxepyrr Al 213 199
'PABE PE 208 189
MIOHUK P1t 82 a1
OGwo 503 479
HApymi 300 6MKEHRR
2021 2020
BABITHEHVR Kb CHBLRIAHN NKLE 453 391
JabmikeHrA KbM NEpCoHana 15 18
Jlalibi 3apnnseHn 92 B8
Jlp. sapt + 259 184
Obuo 819 641

"IFPABE Bunneapun
Xusomoaacmpaxoeane” EAL
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Cneuenexdu NpeMMm U BL3HWKHANN np__e'reHuMu

PasnpeneneHme Ha CNeYeneHuTe NpemMy 1 BbaHUKHanuTe NPETEeHLMW NO BUAOBE 38CTPaxoBKu:

HonbnHutenHa 3acTp. XusoTc 3acTpaxoBKa
2021 3acTy Mugor  zacyp it vHBecT. (YoM 3ab Obmo
HAUNCTIEHU NMPEMUN 24 564 2012 3405 231 40 212
OTETLNEHN NPEMUA Ha NpeacTp (738) (471) (4 (43) {1 258)
HETHW MpemMun 33 66 1541 3401 188 38 956
MPOMSAHA B NPEHOC NPEMUAHUA Pe3eps -
6pyTHO (816) (24) (2) (842)
NPOMSIHA B MPEHOC NPEMUAHIA PE3Eps -
AR Ha NpRIEcTp 13 5 (1) 1 14
HOTHW Enevenaqm NpoMim 33 023 1522 3 400 187 38 132
M3NANAaTEeHN NPETeHUMA -
OpyTHa cyma (16 416) (63) (661) (26) (17 166}
ARN HA NPEIECTPAXO0BATEIR 224 1) 1] - 21
HeTHa cyma = = (16 182) (G4) (663) (26) (16 945)
NpoMsiHA B PE3EPBa 3@ NPeACTOALLM
nnaaHus -
6pyTHa cyma (204) (207) (57) 5 {1163}
AAN HA NPE3aCTRAXOBATENR L] 1 - (1} 51
HETHY BhIHUKHIIUA (PETEHUNY {17 017) (288) (720) (22) (18 047)
HontnhuTtenHa 3acTp. XXusoT ¢ 3acTtpaxoBKa
2020 3acyy WMoy sacip pong 3aBonneane QBuwo

HaYMCNEHN NpemMum ) 32716 15849 28Mm 220 37 758
OTCTBNEHN NPEMWA HE NPE3acTE. (7189} (458) (&) (41) (1223}
HETHW NpeMnn 31 897 1481 2 868 179 a6 533
npOMSHa B NPSHOC NPEMIUAHUSA pe3eps -
BpyTHO (255) (25) 3 (277)
MpOMsiHa B MPEHOC NPeMUARUA pe3eps -
SIS0 Ha MPe3acip 10 16 = {1} 25
HETHW CAEYENEHN Npen 31762 1482 2 866 181 36 281
VannareHn NpeTeHLWm -
6pyTHa cyma (13 764) (94) (943) (36) (14 837)
JIAN Ha ripesactpaxoearana 19 (4 = . 188
HeTHa cyma {13 573) (97) (E43) (36) (14 B48)
fpoMsiHa B peaspea 3a NPeAcTonLyn
nnawaHns -
BpyTHa cyma 9 (89) 7 4 (69)
QRN Ha NpesacTpaxosaTend (27} 14 - 1 (12}
HETHM Db IHUKHANY NPETEHLUM (13 591) (172) (936) (31) {14 730)
APpYr TeXHU4ECKH AOX0A

2021 2020
Npe3acTpaxoBaTesiHA KOMYCVOHHW 274 263
yyactue B nedanbara 259 293
APYTH 78 A7
Obiwo 611 603
AKBW3IUUMOHHKU PaIxoau

2021 2020
pasxonn 32 KOMUCHUOHHN (5112) {4 456)
3acTpaxoeartentu hopmynapu v
peKknamH1 Marepuani (213) (143)
PaXOAN HE TERrOBCKNA GTASN (1223 {1 004)
Qbwe (6 5448) (5 603)
AAMMHUCTPATUBHM Pa3xoau

2021 2020
paaxoaw 3a marepuaru B9 {95)
paaxoay 3a BbHLURW YCnyrn (1085) {1 009)
paaxonv 3a amopTuIaLms (33) (32)
pasxoau 3a sannatu {787) {789)
Pa3xoAu 3a COLMaANHU OCUrypPoBKN (114) (120)
APy PESKOAN {915} (187)
060 (2 203) (2 232)
B pa3sxofiuTe 3@ BhbHLIHW YCNYTK C6 BKMIOUBAT:
Paaxogu 3@ UIBBPLLBAHE HA 0AUTOPCKA MPOBEPKA Ha OAMUIEH (DMHAHCOB OTHET KAKTO CrieARa:

2021 2020
MpaiicyoTbpxaycKynse Oant 000 80 80
Beiiksp Tunm Knuty 1 MaptHsopy ECOL 24 24

Paaxoau 3a A0rOBOPEHN NPOLGAYPHU OTHOCHO NPOBEPKa Ha (hMHaHCOBATa MHAOPMALMA N0 OTHOLEHNE Ha HAASOPHNTE OTHETV
KbM KoMUCHSITa 33 IUHAHCOB HaA30p U 3@ AONLNHUTENHWS PErynatopeH Aoknaa no oTHOWeHWe AMpekTaa MnaTexocnacoBHOCT 2:

MpaiicyoTspxaycKyree Oaut 000
Belikbp Tunu Knuty u NapTHeopu EQOR

2021 2020
70 70
24 24

"rPABE Buvneapus
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HeTHW A0X0AM OT UHEBECTULIWN K NPEOLEHIA

Mpuxoau OT UHBECTULMM ¥ NPEOLIOHKN 2021 2020
[TPMXELAM OT NYNEH OT (hMHAHCoEK SKTMAEM HA PAINDIoWEHKE 28 npapaxia 3725 4 334
TIpxonm OT JMRBM N0 NPEA0CTARSHN J38MM 31 38
TIpNxoAN OT AUBMABHTH OT MHEBOT. dioHaohs 782 5R2
Herya nevantia Or PeanuIsUmMa HE MHBECTHLK 385 13 7606
plaxagu GT Hasmit 215 738
HeTHa nevanta oT NpeoLieHKa Ha (PMHAHCOBM akTUew, OTUMTaHu No
CApEEEIMEA CTOANOGCT 8 nevantiara wnw 3aryoara 2661 421
O6wo ny OT MHABCTHLWA W NPEOUEHKH 8 349 19 804
Paixonu, CELPIRHK € MHBBGCTULMKM W NPEOUEHKW 2021 2020
AMOPTIIALIA HE KHBECTULMOHHK WMOTI {305) (305)
Pagiogu 38 NOGAPRAES HE MHBRCTULMOHHY MAEGTI (268) {183)
Tarcu 23 CLAPBHEHNE HA LIFHHN KHWwE 32 20
HeTHa aaryBa oT npeoUeHia Ha QUHANCooM aKTHan, QT4 TaH: no
cripaseanHag CTORHOCT B nevantata unw saryiara - +
Hpyrv chusaHcoau y (B5) (56}
06O PasXoan, CELEPIAHN G MHBECTALIN W NPEALEHKN (596) (624)
HeTHW OX0AN OT MHBECTULIMM N MPEOLISHKH 7753 19 280
KoprniopaTHaen ANHER
Pa3X0ATe 3a KOPNIOPATMBEH AlaHBK BKIKOYBAT TEKYLUWA M OTCPOYSH AaHLK 3a 2021 1
Mpe3 2021 r 3acTpaxosaTenH1Te ApyxecTaa ce obnarat no oBLmA pea ¢ AaHbuHa cTaska 10%
OTCPOUEHITE AGHBLY BbPXY BPEMEHHIUTE PaaniAki ca NPeCMETHATY C Tadu CTaBka
2021 2020

DUHAHCOB P3YNTAT MPEAN AaHbLW 1 682 2353
NpeoBpasysaHe Ha CYETOBOAHWA PEIYNTAT 38 AGHBHHU LISNW, B TH (12 140} (6 0B4)
YeenumueHus 492 478
Hamanerun {12 532) (8 562
DUHAHCOR Pe3yNTaT Cref) AaHBYHO NpeobpasyeaHe (10 458) __(5731)
[aruyHa crasa 10% 10%
TeKywy AaHBK NPU3HAT B nevantara unw sarybata . _{1045) (573
OTCpOYeH AaHBK OT BbaHUKBaHE W 0BPaTHO NPORBAeHNE Ha BpOMeHHM )
PESHMNN, NpWsHaT 8 naqanbaa wv sarybara 2) 4
OBwo Aarii 8Lpxy noyanbara {1 048) (569)
8muy
Dazv0d 32 AaWeK, IPUIHAM & OMYeMa 33 Nevantama iy 3a 169 238

(1217) (807)

mexyw darbk MpusHam e Opyeun ecepdxaamen 4oxod
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CAONKK CBE CBHLPIAHK NMUA

3a cBBPAAHN LA CE CUWTAT NNLIA, @AHOTO OT KOWTO UMA BLIMOXKHOCT Ad KOHTPONNPA APYroTo ML MK @ YNIPaXHSBA 3HAUUTENHO BANSIHWE BBPXY
B3EMaHETO Ha (PUHAHCOBW UMM ONEPATUBHY PeLLGHAA OT ApYroTo nuue [pyxeCcTBOTO C€ KOHTponupa ot patiep Bekcenaanture GepanxepyHr Al

(perncTpupaHo B ABCTPUsY), KOBTO NpUTexasa 100% OT OOVKHOBEHWTE aKkuuK.

Npes rognHaTa ca OCLLYSCTBEHI HAKOMKO GAENKN CbC CBbp3aHM NMua Te BRA0YBAT TEeXHUHECKN YCnyri 1 npe3acTpaxoeaTenHn TpaH3aakuun

PaamepbT Ha 3afbiKeHWATa N0 CAEMKN CHC CBbPIAHN ML KbM KPas Ha roAMHaTa, KaKTo U CBbP3aHUTe C Te3u cAenku NPUXOAU W pa3xofu npes

roguHaTa ca KakTo cneasa:

2021 2020
BbaHarpaxaeHua KoM AUpeKTopuTe
BhaHarpaxaeHus KbM AMPEKTOPK BKMIOYEHW B Pa3X0AK 3@ nepcoHana 287 322
[MpeKTOpUTE He MONY4aBaT HIKAKBU APYTY Bb3HArPaXAeHUs, 0CBEH NOCOYEHUT® MO-TOPe KPATKOCPOUHU
Bb3HArpaxaeHus.
2021 2020
Tipy#ecTiio, Npy#ecTaEo,
KoMnaHus - KOHTPOSIPaHO KoMnaHus - KOHTPOsIMPaHO
Maiika OT MaMKaTa Mmalika OT Makara
3aAbMKeHUA KbM CBLP3aHU
apyxectsa
[PesacTPancRaTenHo Canpo: 213 208 199 189
Grazer Wechseliseifige Versiheruing AG 213 - 199 -
GRAWE Reinsurance Lid . 208 - 189
JapLimKeHuA 38 TEXHWIECKR yeryri: 463 - 391 >
Grazer Wechsellsallige | ung AG 453 - 391 -
Pa3xoam o cAenky CbC CBbP3aHNn nuua
Paaxo/ii 32 TEXHWIECKA YTy _.(456) s (392) =
Grazer Wechseallsaifige Verstherung AG (455) (392) .
‘Pasxonw 3 HAOM, JACTPAXOBKM UMyWecTBO M CTpaRa . . (415) . (410)
rpase Mmomu EQOL - (221) - (221)
Ipase Mmomu EOO/]-pa3xodu 3a nod0pbXKa U KOHCYMamueu - (1889) (184)
pauep Bexcensaiimuze ®epauxepyne A, KnoH bvreapus - (5) - (5)
DUHAKCOBN PAIXOAY o o E (131) - (115)
Capital bank E (131) - (115)
OTETHNEHK NPEMIA L _(583) _ (647) (537) (627)
Grazer Wachsellsaitige Versiiarung AG (553) - (537) -
GRAWE Reinsurance Ltd. - (547) . (527)
O AeHW Pe3epRn Ha Np TRaxoBaTenn (736) - _ (738)_ -
Grazer Wechsefiseitige Versiherung AG (738) - (738) -
Qbuo {1744) (1.093) {1.667) {1 0562)
2021 2020
Hpy#wecrao, Hpyliectao,
KOMnaHus - KOHTPOMMPaHO KomnaHus - KOHTPONUpaHo
Maiika OT MaKKaTa Marika OT MaiikaTa
BaemaHus 07 CELPIAHK ApYrecTan
BagMaHMe 33 NNaTeH Haem Ha one: - 64 - 64
Mpase Mmomu EQON G4 64
Mpuxoau NO CAGNKU CbC CBLPIAHU NKWLA
3afieneHn PoIopaN Ha NpelacTpaxoaatena 409 409 369 368
Grazer Wechsellseilige Versiherung AG 409 - 369 -
GRAWE Reinsurance Ltd. - 409 - 368
Monyyedn cymu o7 npeancTpaxosatens . 110 110 93 93
Grazer Wechsellseitige Versiherung AG 110 93
GRAWE Reinsurance Ltd. - 110 - 93
np p W yNacTve B peayntara 229 229 244 244
Grazer Wechselisardige Verstherung AG 229 - 244 -
GRAWE Reinsurance Ltd - 229 - 244
DUHAHCOBW NPUXOAH L el B B - DS W . 170 - 143
Capital bank - 170 - 143
O6ulo T48 a8 706 848

"IFPABE Bunzapun
Jusomoaacmpaxosane” EAL

43



23,

24,

"FPABE bwneapun
Jueomoaacmpaxoeane” EAL

Tuannrm

NWIMHE RATO HAEMOODTEN

[pyXecTBoTO OTAaBa NOJ HAeM CBOUTE WHBECTULMOHHWN MMOTU BbAasLMTE MUHUMANHA NU3UHTOBU NNALLEHKS NO HEOTMEHUMU NU3NHIM Ca, KaKTo
cnegea;

B xunaav nesa 2021 2020
flo-aario or eaHe raavHa 304 615
MERMZY GrHE W AT TOARHK a20 BEG

NMoague OT NET (OLMHA

1214 1501

Mpes 2021 roauHa 650 xun. nesa ca GuUnn NPUIHATI KATO NPUXOAM OT HaeMM B nevyan6u u 3ary6u (2020: 580 xun. neea)

CuBWTHA CReQ OTYETHATA faTa

Ha 10.01.2022 r. 6e npekpaTeH MaHAaTa Ha r-H LiaiHLuHrep Kato YneH aH YnpaeuTenHus cbeeT Ha [pyxectBoto. OT ChllaTa Aata

KaTo YneH Ha YnpaBuTemnHus cbeeT Ge BrincaH r-H KeHaH Kynud.

KOHGMUKTET B YKPaiiHa 1 CBbPIZHUTE C Hero CaHKLiM, HacoueH! cpelly PyckaTa hepepaLMa 1 pycku UNHECKU 1 IOPUIIMIEcK! NLa
HeUaBEXHO LU OKEXAT BNMAHVE BBPXY MKOHOMUKUTE B EBPON 1 CBETA B KPATKOCPOUSH 1 CPBAHOCPOUSH NiaH KomnanusaTa Hama
ChlLECTBEHA AMPEKTHATA BKCTIOANLMS KM Ykpalita, Pycus v Benapyc. PHKOBOACTEOTO Ha [IpyXeCTBOTO CHUTa BB3HUKHANATA CUTYaLVs KaTo
HeKOpUrMpalLo CLEWTHE Cnep AATaTa Ha OT4ETHUS NEPUOA. PHKOBOACTBOTO Ha [lpyecTBoTo e NpoAbIku Aa Habnioaasa

NOTEHLMANHOTO BL3ABIHCTBUE BLPXY ASAHOCTTA, NNATEXOCNOCOCHOCTTA W NUKBUAKATAE NO3ULMATA Ha KOMAEHWATA W Lie npeanpueme BCUHKA
BbAMOXHW CTBIKN 32 CMeKkJaBaHe Ha eBeHTYanHuTe edekT

HsMa Apyrv CbLIECTBeHU CbBUTUA Crea OTYSTHaTa AaTa, KOUTO A4a UINCKBAT KopeKLn uni ONOBECTSIBAHO BbB (PUHAHCOBUA OTHET KM
31122021,
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OEKNAPALUA

3a KopnopaTMBHO ynpasnenue Ha ,,[PABE Bunrapus »KusorosacTtpaxoBaHe“ EAL]

,TPABE Bunrapus YXusotosactpaxosaHe' EAL cuuta no6poTo KOpnopaTUBHO ynpasrneHue 3a 4Yact
OT CbBpeMeHHaTa AernoBa NONWTWKA, KaTo noanomara  CTpaTeruyeckoTo ynpasneHue Ha
[PY)KECTBOTO, €DUKACHUS KOHTPON BbPXY YNPaBNEHUETO Ha yNpaBUTENHUTE Opranun 1 OTYeTHoCTTa
Ha ynpaBuUTesHUTE opraHu Npea ApYKecTBOTO U AHONNYHIA cobcTBEHUK.

B csosita peitHoct ,FPABE Bbnrapus YusotosactpaxosaHe” EA[l ce pbkosBoan oT NpUHUWINTE U
npenopbkute Ha HauwoHanHns KOAEKC 3@ KOpropaTusHoO ynpaeneHue, npuert ot HauuoHanuata
KoMUCKS 3a kopriopaTusHo ynpaenenuve. ,PABE bbnrapus YKusotosacrtpaxosare' EAll Bapsea, ye
MOBULLIABAHETO Ha Ka4yeCTBOTO Ha KOPMOpaTMBHOTO ynpaBneHve Ha ApyxecTsBaTta y Hac € eaHo oT
OCHOBHUTE YyCNoBMA 3a YyBenunyasaHe KOHKYpPeHTOCMocoBGHoCTTa Ha Obnrapckute KomnasHum u
NOBULLABAHE Ha AOBEPUETO Ha NOTPEBUTENUTE KbM YNIPaBIieHNETO U HaA3opa Ha sacTpaxoBatenHure
ApyxecTsa.

[Ipy)XeCTBOTO MOAKpens pa3bupaHeTo 3a KOPMOPATMBHOTO ynpasnexne  karo BanaHcupaHo
B3aNMOfeiCTBIE MEXAY aKUMOHEPH, PHKOBOACTBA Ha KOMNaHuK 1 3anHTepecoBaHnTe nuua. Oobpoto
KOPNOPaTMBHO yMpaBneHWe 3a Hac o3Hayasa JIOAMHM M OTFOBOPHU KOPMOPaTMBHU PBLKOBOACTEA,
MPO3PaYHOCT M HE3ABUCUMOCT, KaKTO 1 OTFOBOPHOCT Ha APYXECTBOTO Mpea 061LecTBOTO.

BB Bpb3ka ¢ uanoxeroto, ,[PABE Brnrapus YusotosacTpaxoaHe‘ EAJl aeknapnpa cnefHoTo:

I TPABE Bbnrapus YXusorosactpaxosaHe® EA[, ¢ Pewenne Ha YnpaButenHna cbeeT OT
07.08.2015 r. e npueno ga cnassa HauvoHanHWs KOAEKC 3a KOPMOpaTuBHO ynpaBnexue, npueT ot
HaunoHanHaTa KOMUCUS 33 KOPNOPaTUBHO ynpaeneHve, Bbnpekn ye LpyxecTsoto He e nyGnunyHo ,
He nnaHupa ga npuaobvea NyGNuYeH cTaTyT U He € C AbPXKaBHO UNu oBLLUKHCKO yyacTue.

I. TPABE Bubnrapus >XKusoTosactpaxosaHe’ EAJ] e cnassano usickBaHusTa Ha 3H®O
(oTMeHeH) 3a n3bopa Ha BbHLUeH 0auTop. MNpeasua npueTns 3aKoH 3a HesaBucummna GUHaHCOB OAUT
(ny6nukysaH B [OB ©6p.95/29.11.2016r.), ApyecTeOTO Bb3HAMEpsBa 3aHaNpeA Aa cnasea
pasnopeaduTe Ha 4n.65 OT Cblnsa 3aKOH U [ia Npunara U3nckBaHuATa 3a HasHa4aBaHe U porauus Ha
perucTpupaHn oauTopu.

[pyecTeoTo He NoAAbpKa Ha WHTEpHEeT cTpaHuuara cu cneyuanHa cekuws OTHOCHO npaearta Ha
akLMoHepuTe U y4acTneTo UM B O6WoTo chbpaHue Ha akUMoHepuTe, Tk KaTo JTPABE Bbnrapus
YKuBoTosacTpaxosaHe EALl € €AHONUYHO aKUMOHEPHO APYXKECTBO 1 HE e Hanuue HeoBxoaumocT 1nn
3agbiKeHve 3a NybnuKkyBaHeTo Ha nofobHa MHGopMaLus. Mo cblaTta npudnuHa He MoXe ga ce
Kaxe, ye Ce cnassaT OHe3n 4acTi oT Koaekca, nmpunoxumu 3a Apyxecrsa C noseye OT eAuH
aKumoHep.

YcrapwT Ha ,[PABE Bbnrapus XXusotosactpaxosaHe EAl He orpaHnyasa Bpos Ha ApyxecTsara, B
KOWTO YneHoBeTe Ha Haa3opHWs CbBET MOraT Aa 3aeMaT PbKOBOAHW No3uLyy. HesaBncmo oT ToBa
yrieHoBeTe Ha Haas3opHWs CbBeT pasronaraT ¢ HeobxoAuUMOTO BpeMe 3a W3NMbIIHEHWE Ha TeXHUTe
3a0aun 1 3aabiKeHns.

3a [IpyecTBOTO He Ce npunara cneynantius pexum OTHOCHO CAENkuTe Ha nyGnu4HO ApYXecTso C
yyacTtue Ha 3auHmepecysaHu juya CelnacHo Y. 114 v cn.ot 3MMLK.

TPABE Bbnrapus XusotosactpaxosaHe' EAll HAMa 3agbimkeHue 3a paskpuBaHe Ha uHpopmaums
no un. 100T 1 100¢ ot 3MMUK v npeasua ToBa He Npunara rnasa 4eTebLPTa oT HauyunoHanHusa koaeke
3a KopnopaTuBHO ynpasneHue.

Tbit kaTo 3a ,FPABE Bbnrapusi YKusortosacTpaxosaHe' EAJl He ce npunara cneunantva pexim
OTHOCHO cOenKkUTe Ha NYBRNYHO OPY)KECTBO C yUacTue Ha 3auHmepecosaHu uya CbrnacHo un.7114 n
cn.oT 3M1MLK, [pyecTeoTo He npunara rnasa neta oT HauuoHanHus koaekc 3a KopnopaTUBHO
yrnpasneHue.
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TPABE Bnnrapus YKusoTtosacTpaxosaHe' EA[l HAMa akuvMoHepy — WHCTUTYLUNOHANHN WHBECTUTOPH.
[lpyecTBOTO He u3gaBa MHAHCOBM MHCTPYMEHTH, KOUTO ia C& ThPryBaT Ha perynupaH nasap.

I, B ,PABE bBubnrapus >XusotosacTpaxosaHe' EA[l e usrpageHa cuctemMa 3a BbTPELUEH
KOHTPON, KOSITO UMa 3a Lien Aa NoAAbpXKa Ha MUHUMANHO paBHUWE BEPOATHOCTTa 3a AoNyCKaHe Ha
rPeWKkn Npu TpaH3aKLMUTe M Bb3MOXKHOCTTA 3a M3Mamu, Kakto U Aa rapaHtupa onasBaHeTo Ha
aKTWBWTe, UKOHOMUYEcKaTa ePekTMBHOCT OT AEMHOCTTa Ha NpeanpuATUETo U 3akoHocbobpasHocTTa
Ha BCUYkM pabBoTHn npouecu. OCBEH ToBa cucTeMmara Lenu nocTuraHe Ha crparerndeckure uenw,
noBuLIaBaHe Ha ornepaunoHHaTa eeKTUBHOCT U CHWXaBaHe Ha pUCKOBETE. CnyxwuTenute, YacT OT
cucTeMata 3a BbTPELEeH KOHTpOs, pasnosiaraT ¢ noaxofdlia keanucukauua v onuT 3a
N3NBAHEHMETO Ha AeiHocTTa. B cboTBETCTBUME C W3UCKBaHWATa Ha un. 92 ot Kopekca 3a
3acTpaxoBaHe (K3) cuctemara 3a BbTPELLEH KOHTPON BKnio4Ba:

1. ADMVWHUCTPaTUBHMK U CHETOBOAHU npoueaypu;

2. Ypenba 3a ocbllecTBsABaHE Ha BLTPELLHNA KOHTPOM,

3. MoaxoasLm npasuna 3a goknagsaHe Ha BCUYKKM paBHULLA,
4. OYHKUMSA 33 CHOTBETCTBUE M (PYHKUMS NO BLTPELLIEH OAUT.

O6Lata OTrOBOPHOCT 3@ Cb3AaBaHeTO, HaA3opa W TEKyLWOoTO akTyanusMpahe Ha noaxoasa W
edpeKTUBHa CUCTEMA 3@ BBTPELLEH KOHTPOST HOCK YNPaBUTENTHIAA CBBET Ha APYXECTBOTO.
[lOKyMEHTUPAHETO Ha OCHOBHWTE NPOLIECH, BKIIOYNTENHO Ha ONUCAHWTE KOHTPOMW, KoopAanHaumaATa,
NpoBepKaTa 3a MbIHOTa Ha aKTyanuanpaHeTo 1 paspaboTBaHETO Ha CUCTEMA 3a BBTPELLEH KOHTPON
€ OTrOBOPHOCT Ha OTAEeNa, KOWTO OTroBaps 3a CbOTBETHUA OCHOBEH Npouec. ®yHKUMATa 38 BbTPELLEH
04T OCHLUECTBABA TeKyLLa NPOBEPKa 1 OLieHKa Ha ePeKTUBHOCTTA N ehUKacHOCTTa Ha cucTemara 3a
BbTPELLEH KOHTPOM U NoAroMara no-HaTaTbWHOTO Pa3BUTUE Ha ePEKTMBHN KOHTPONW, BKNIOYUTENHO
ype3 T.Hap. nocregsalyn nposepku. CTPYKTypaTa U npolecuTe B cucTemara sa BbTPeLleH KOHTPO
ca ypenenu B Monutuka 3a BbTpeLleH koHTpon Ha ,MPABE Bwnrapus YKusoTtosacrtpaxopaHe" EAL,
npueta ¢ PelleHne Ha Ynpasutenxusa cueet oT 30.10.2015r.

,TPABE Bbnrapus YKusortosactpaxosaHe" EAL] ce CTpeMu KbM akTUBHO yNpaBneHue Ha pucka, Kato
3a UenTa e BHeApwurio cucTema 3a ynpasneHue Ha pUCKoBETE B CLOTBETCTBUE C W3NCKBaHMATA Ha
4n.89 ot K3. Cb3gapeHata cucTema 3a ynpaerieHue Ha pucka ocurypsisa BceobxeaTeH U PeAoBEH
aHanv3 Ha BCUYKM 06NacTu Ha AeWHOCT U CTPYKTYpK Ha NPeanpuUaTUETO NO OTHOLLEHWE Ha PUCKOBETE.
OCHOBHWUTE BUAOBE PUCKOBE, OTHOCUMM KbM AEHHOCTTa Ha APYXECTBOTO M TAXHOTO ynpasreHne ca
pernameHTMpaHu B MonuTuka 3a ynpaeneHune Ha pucka, npueta ¢ PeleHne Ha YnpaeuTenHus cbeeT
oT 30.12.2014r. B Hesa ca paeduHUpaHU NpaBOMOLUNSATA W OTFOBOPHOCTUTE B CTPYKTYPHUTE
noapasfaeneHus Ha ApyXecTBOTO, OpraHu3aumMaTa v pefa 3a B3aMMOAEHCTBME Npy ynpasrneHve Ha
PUCKOBETE, aHanu3 1 oLeHKa Ha uHgopmaumsTa, CBbp3aHa C PUCKOBETE W MSroTBAHE Ha NepuoantiHa
OTYETHOCT MO ynpaBneHue Ha pUckoBeTe.

B nonwTukaTa e npeActaseHa CTpykTypaTa W (yHKUMOHUPaAHETO Ha npoueca Ha ynpabneHne Ha
pUCKa KaTo PassCHABaHE Ha CUCTeMaTnkaTa 3a OTTOBOPHUTE CNYXUTENW, OT e4Ha CTpaHa, W, oT Apyra
CTpaHa, e AOKYMEHTMpaHa Ha Bb3foxeHaTa OTFOBOPHOCT Ha ynpaBuTeNHUA opraH 1 Ha 3anaqmre Ha
yHKUMATA 33 YNpaBneHue Ha pucka 3a BbHLWHW NULA, KaTo Hanp. BBHLIHU OAUTOPU U HEA3OPHY
opraHu.

Mpouec Ha ynpaeneHve Ha pucka:

o UpeHTuduuMpaHe Ha PUCKOBETE - U3BBPLUBA C& aHanu3 Ha [e/iCTBUTENHOTO CbCTOsHNE Ha
yMPaBMEHNeTO Ha pUCKa M HA CLOTBETHUTE Mepku Mo OTAENU U 3a NPeANpUATUETO Kato UAMO.
KnacnduumpaHeTo Ha NOTEHUMAMNHUTE PUCKOBE Ce U3BBPLIBA HA MbPBO MACTO MO PUCKOBN KaTeropiu
1l IO BKIIOYEHUTE B TSIX OTAENHU pUCKOBe. KaTeropnaupaHeTo ynecHsiBa oueHkara, o6obLyasaHeTo u
yNpaBfieHUEeTo Ha puckoseTe. ‘

e OueHka U aHanm3 Ha puckoeeTe - MpoleckT Ha CTaHAapTHaTa OueHka Ha puckoseTe Ce
OCbLECTBABA BEAHBLK rOAWWHO. W3roTBs ce aHanua Ha OUEHeHUTe pPUCKOBE Ha OTASNHWTE
OpraHM3aLMOHHU EAWHMLM, KaKkTO W NpoBepka Ha npaBAonofobHOCTTa, KOATO Ce Bkniodsa npu
JOKNafBaHETO.

e  YNpaBneHWe Ha PUCKOBETE - CBLMOCTABAT C& PUCKOBUST MPour, BLTPELIHO onpeaeneHnTe
CBBKYMHM HYXKAN Y1 BTPELLHO YCTaHOBEHUTE PUCKOBU NNMUTH

e [loknapBaHe Ha pvckoeeTe - [JoKNafBaHeTo ce WU3BbpLLUBA Ha PefoBHN BPEMEBU VHTepBanu
unn ad hoc - Npu CHLYECTBEHU M3MEHEHUS B OLEHKaTa Ha pucka 3a cneasaljata roauHa unn Ha
aKTyanHarta puckoBa cuUTyauus.

e  HenpekbcHaTo HabnoAeHWE Ha PUCKOBETE
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3a uenuTe Ha ynpaeneHveto Ha puckosete B PABE lpyn e paspaboTeH cobcTBeH codTyepeH
NPoOAYKT 3a yNpasfieHne Ha pUcKa, ¢ YUATO NOMOLY Ce oCbllecTBABa naeHTUULMpaHe, oLeHsBaHe,
aHanua, KOHTPON W [AOKNagBaHe OTHOCHO PUCKOBETE, Ha KOUTO € M3NOXEeHO NpeanpuATueTo OoT
BbTPeLlHa puckoBa nepcriekTusa.

CoTyepHHUST NPOAYKT 3a ynpaeneHne Ha puckoBeTe CbAbpXa nogpobeH KaTanor Ha puUcKoBeTe,
KaKTO 1 NOAXOASLL MHCTPYMEHTapnyM 3a TSXHaTa Kofm4ecTseHa oLieHka Ha 6asaTa Ha BepOATHOCT 3a
HacTbNBaHe M MOTeHUManHW 3arybu, no kouto Guxa mornu aa posepat. Mo Tosn HauuH ce
ocblUecTBsBa, OT efdHa CTpaHa, BbTpellHa MNPOorHo3Ha oueHka Ha PUCKOBETE (risk assessment)
BEAHLX FOAULLIHO B PaMKuTe Ha CTaHAapTUsMpaHus Npouec Ha nnaxupade, u, oT Apyra cTpaHa,
foknaaBaHe Ha [QEWCTBUTENHO HacTbNUIUTE pPUcKoBE Ha TpumecevHa 6asa (risk reporting).
ChllecTByBa Bb3MOXHOCT M 3a AoknapsaHe ad hoc Npu HacTLAMAM CBLUECTBEHU UIMEHEHUA B
oLieHKaTa Ha pucka 3a cnejpatlara rognHa unn Ha akTyanHara puckosa CUTyauna.

M3roTBEHUTE NPOrHO3HM OLEHKM W [OKNaau ce apxusupar W cCbxpaHssar B fasata gaHHW Ha
CO(TYepHUs NPOAYKT 3a ynpaBneHve Ha pucka, karto AOCTLN AO TAX MMa OTrOBOPHUKBLT Ha
hyHKUMSTA NO ynpaBneHle Ha pucka, OTAen ,Ynpasnexue Ha pucka“ Ha KOHLEpHa, Kakto u
yneHoeeTe Ha YC.

CucTemara 3a BbTPELUEH KOHTPOS W ynpaBrieHne Ha pucka Ha [ipyxecTBoTo BbB Bpb3ka ¢ npoueca
Ha (PMHAHCOBO OTYMTaHE € UANOCTEeH npouec, WHTerpupaH B JeliHocTTa Ha [pyXXecTBOTO W
OCBLUECTBABAH OT PHKOBOACTBOTO U CryxuTenuTe My ¢ Len obesnevaBane Ha:
e [loCTOBEPHOCT, Mb/HOTA, OGEKTUBHOCT M CBOEBPEMEHHOCT Ha CbCTaBAHETO U NPEACTABAHETO
Ha (pUHaAHCOBa, CYETOBOAHA, CTaTUCTUYECKa W Apyra OTHEeTHOCT (32 BLHLUHW 1 BBLTPELWHU
nonaeareni), a Cbllo U MHOPMaLMOHHa Be30NacHOCT (3aLLUMTEHOCT Ha WHTepecuTe (uenute)
Ha [pyxecTBoTo B UWH(popmausoHHata ccepa, npeAcTasnaBalia CbBKYNHOCT  OT
NHopMaLMs, WHAOPMALMOHHA VH(PACTPYKTYpa, CYOeKkTH, OCHLUECTBABALLM HabupaHe,
thopmMupaHe, pasnpocTpaHeHe 1 N3nonasaHe Ha WHgopMaumMATa, a Cbllio U cucTemara Ha
perynupaHe Ha Bb3HWUKBALLUTE NPy TOBA OTHOLIEHNSA).
e CubniogaBaHe Ha HOPMATUBHUTE 3aKOHOBU U NOA3AKOHOBW tOPUANYECKN akKToBe, CTaHAapTy
3a npodecuoHarnHa eTuka, y4peauTerHuTe 1 BbTPellHUTE AOKYMEHTHN Ha OpyxecTBoTO.

ObluaTta OTFOBOPHOCT 3a Cb3AaBaHETO M TEKYLIOTO akTyanusupaHe Ha Moaxoasila v edekTusHa
cucTeMa 3a BbTPELLEH KOHTPOS, 33 KOHTPOJ BbPXY (hMHaHcoBaTa OTYETHOCT U 38 ynpasreHue Ha
pucka Ce HOCU OT YNpaBUTENHUS CbBET B PAMKUTE Ha 3aKOHOBO OMpeAenieHara My KoMNeTeHTHOCT.

KoHTponHaTa cpeaa o6xBalya cneaHuTe enemMeHTu

KOMYHUKMpaHE U HararaHe Ha MOYTEHOCT W eTUYHM LeHHOCTU. [lpyxecTsoTo uma ETnyeH kopekc,
KOWTO € KOMYHUKMPaH CbC CRyxurenure.

[lpyXeCTBOTO € 3aroXWo KOHTPONY 3a aHraxupaHe Ha KOMNETEeHTHW fvua Ypes npoLeaypuTe ci 3a
nonbop Ha CryxuTenu.

Nvuata HaToBapeHn ¢ obWo ynpaereHne ca uneHoseTe Ha HapsopHWA CHBET, KaTo TEXHUTE
OTFOBOPHOCTM Ca oMNpefeneHy B YcTasa Ha [ipyecTBoTo.

PLKOBOZACTBOTO € Bbanpueno KoHCepBaTUBEH CTUN BbB BPb3ka C (PMHAHCOBOTO OTYNTaHE.
OpraHusaLmoHHaTa CcTpykTypa e cbobpaseHa ¢ oGema U feiiHocTTa Ha OpyxecteoTo. [pomeHn B
Tasn CTPYKTypa ce cbrnacysat ¢ Hag3opHus CbBeT.

[Ipy>KeCTBOTO € BL3NPUeno NpakTuka 3a rOAULLHO KOMYHUKUPaHe Ha CTpaTerusTa CbeC CyXUTenvTe.
[Ipy>eCTBOTO MMa CRyXuTen, KOWTO ce 3aHumasa C NoAGop Ha nepcoHana. Mpu HeoBxoaMMoOCT U
creq npelieHka oT PLKOBOACTBOTO, [IpyXecTBOTO (puHaHCHpa 0byueHuns Ha criyxuTenure.

Mpouec Ha [IpyecTBOTO 3a OLEHKa Ha pucka

[leiiHOCTTa Ha APYXeCTBOTO ro Uanara Ha (UHaHCOBI PUCKOBE, BKITIOUBALLM BANYTEH PUCK, NUKBUACH,
KPEAUTEH PUCK, NasapeH PUCK U NUXBEH PUCK. PBKOBOACTBOTO (HOKYCMP@ BHUMAHWETO Ci BBLPXY
HENPeABUANMOCTTa Ha (PMHAHCOBUTE Nasapy W ce CTapae Aa MUHUMN3MPE HEraTUBHOTO UM BRUAHNE
BbpXy pesynTata OT WHBECTULMMTE Ha APYKECTBOTO. YNpaBneHWeTo Ha pucka ce M3Bbplusa ot
YNpaBuTeNHUS CHBET. YNpaBUTENHUSIT CbBET AaBa MPUHUMMHUTE HACOKN Ha oBLjoTO ynpaBneHue Ha
puUcKa, KaKTO 1 MONUTUKUTE MO OTHOLUEHWE Ha CMeundnyHn chepy Kato BanyTeH puck, kpeanTeH
PUCK, JIMKBUAEGH PUCK, MHBECTULIMOHHA nonuTuka. OCHOBHaTa Len Ha ynpaBneHneTo Ha uHaHCOBUA
PUCK € [1a Ce YCTAHOBAT rpaHnLMTe Ha pucka 1 Aa Ce OCUrypy 3anasBaHeTo Ha prcka B TE3U rpaHnLn.
YNpaBneHneTo Ha oOnepaTWBHWS U 3aKOHOAATENHUS PUCK Lienu ocurypssaHe Ha MOAXOAALOTo
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(YHKUMOHVPaAHe Ha BbTPELUHOUPMEHNTE MOAUTUKA U MPOLEAYPU W MUHUMU3NPaHE Ha Tesn
puckoBe.

OnepaLmMoHeH PUCK € PUCKLT OT MpeKn Wnu Henpeku 3arybu B CNeacTsne Ha pasnuyHu NpUdnHW
cBbP3aHW C npouecute B [IpyXKEecTBOTO, MepcoHana, WHGOPMAaLMOHHUTE — TexHomoruu U
WHPACTPYKTYpaTa, KAaKTO U B CNIEACTBUE HA BBHLUHU (hakTopu, pasnuyHu OT nasapeH U NUKBUAEH
pUCK, KaTO HanpuMmep PUCKOBETE BB3HUKBALUM OT NpaBHUTE U PErynaTtopHu WSNCKBaHUA U
obLyonpmueT CTaHAapTh 3a KOpnopaTueHO noseAeHue. OnepauuoHHUTE PUCKOBE BB3HWKBAT OT
BCUYKM onepaumn Ha J[Ipy»KecTBOTO.

Llenta Ha [pyXecTBOTO € Aa ynpasnsBsa onepalUoHHNA puck, Taka Ye Aa nocTurHe ©anaHc Mexay
N3BSrBaHeTo Ha (PUHAHCOBM 3arybn U penyTauuoHeH puck Ha [lpyxecTBoTO U eheKTUBHOTO
ynpasneHne Ha pasxoauTe.

NHOPMaLMOHHATa CUCTEMA, UMALLA OTHOLWEHNE KbM LienuTe Ha (MHAHCOBOTO OTYMTAHE, BKIO4BA
cucTtemarta 3a MHAHCOBO oTYUTaHe 1 oOxBalla MeTOAW 1 AOKYMEHTaLUus, KOUTO!
o UAeHTUUUMPAT 1 OTpasaBaT BCUYKM BanuaHW CAENKK U onepauun,
e  OMYCBAT CBOEBPEMEHHO CAENKUTE 1 OnepaLMuTe C AOCTaTb4yHO N0APOGHOCTY, NO3BONSABALM
noAxoAsLLaTa UM Knacudukauus 3a Lenute Ha UHaHCOBOTO OTYUTaHE;
e  OLEHSIBAaT CTOMHOCTTA Ha CAENKATE W OnepaLunuTe No HauuH, KOMUTO NO3BONABA OTpassBaHe
Ha TsIXHAaTa NoAXOAALLa NapuyHa CTOWHOCT BbB (PUHAHCOBUS OTHET,
e OnpeaensT BPEMeBUs Nepuoa, Npe3 KOWTO ca Bb3HMKHANMU CAenkuTe u onepauuute, 3a 4a
NO3BONAT 3aMUCBAHETO UM B NOAXOAALLNS CHETOBOAEH NEPUOA;
e NpeacTaBsAT MNOAXOAALIO COENKATE U onepauuute 1 CBbP3aHUTE C TAX OMOBECTABAHUA BbB
dvHaHCOBUSA OTYET.

PbKOBOACTBOTO Ha [lpyXecTBOTO Warpaxkaa W npunara Cblio WHOPMALMOHHN U KOMYHUKaLMOHHN
CUCTEMW 3@ KOHTPON BbPXY YNPaBNEeHMETO Ha WHPOPMALMOHHUTE MOTOLM (MOnyd4aBaHeTo
npenaBaHeTo Ha MHdopmauus) u obesneyaBaHeTo Ha UHOPMALMOHHA GesonacHocT, KOWUTO
ocurypsiear:

e npunaraHe Ha cucTema 3a [JOKyMEHTMpaHe W AOKYMEHTOOGOpOT, ChAbpkala npasuna 3a
cbeTaBsHe, 0hopMsHe, ABWKEHWE, U3Nos3BaHe U apxvBupaHe Ha AOKYMEHTUTE;

e [IOKYMEHTUpaHe Ha BCUYKW onepauuu, NPouEecu W TpaHcakuuu C Len ocurypsisaHeé Ha
afekBaTHa oAMTHa NbTeka 3a npocneaMMocT v HabnioaeHue;

e u3rpaxaaHe Ha edeKkTMBHAa M HaBpeMeHHa CUCTeMa 3a OTYEeTHOCT, BKnto4Balja: Huea W
CPOKOBE 3a AOKNafBaHe; BUAOBE OTYETU, KOUTO Ce MPEACTABAT Ha PbKOBOACTBOTO; POpMU HA
[OKNaABaHe NpK OTKPUBAHE Ha rPELLKW, HEPEAHOCTH, HenpasuiiHa ynotpeba, usmamin unu
3noynoTpeba.

B paMmKkuTe Ha CBOSTa OAWTHA AENHOCT, (PYHKUMATa 3a BBTPELUEH OAMT OCbLECTBABA Tekylla
npoBepka W OUeHKa Ha eeKTUBHOCTTa U edUKacHOCTTa Ha cucTeMara 3a BLTPELLeH KOHTpon, 3a
KOHTPON BbPXY (pUHAHCOBaTa OTYETHOCT W 3a ynpaeneHue Ha pucka, kato noanomara no-
HATaTLLUHOTO PA3BUTME Ha ePEKTUBHN KOHTPOIW, BKITKOYMTENTHO YPEe3 NOCIeABaLLM NTPOBEPKN.
PyHKUMSITA 33 yNpaBneHne Ha pucka B3eMa BCUYKM MepKu 3a uaeHTUduUMpane 1 oBnaassaHe Ha
pUCKOBETE, Ha KOMTO [IpYXECTBOTO KaTO 3acTpaxoBaTenHo MpeanpusThe € USNOXeHo, uni
CbBKYMHOCTTa OT BCUYKM CbIIacyBaHu 1 KOOPAUHMPaHM NOMEXAY Ci npaBuna, Mepku 1 npoueaypu 3a
naeHTUMUUMPaHE, YNpaBneHue 1 3alnTa oT PUCKOBETE.

Tekywo Habno[eHVe Ha KOHTponuTe

MOHUTOPUHILT Ha KOHTPONHaTa CUCTeMa Ce OCbLYecTBfBa Ha MOCTOSiHHA OCHOBA3, kato ce
npeanpuemar HeobxoAMMMTE MepKkM 3a YCbBbPLUEHCTBaHe, 3a obesneyaBaHe Ha HEroBoOTO
eheKTUBHO (hyHKLMOHNPAHE, BKIKOYUTENHO NPU OTYUTAHE Ha U3MEHALLUTE Ce BLTPELUHU W BbHLLIHW
thakTopy, OKa3Balyy BANUSIHUE BbPXY AeHOCTTa Ha [lpyxecTBOTO.

MOHWUTOPVHIBT Ha cucTemara Ha OnepaTuBHUS KOHTpON Ce OCblecTBABa OT PBLKOBOACTBOTO U
CRYXUTENUTE OT pasfuYHUTEe NOApPa3feneHuns, BKIOYNTENHO NOAPasAeneHnaTa, OoCbliecTBsABall
06paboTBAHETO Ha 3aCTPaxoBaTeNHUTE JOroBOPY K TAXHOTO OTpassiBaHe B CHETOBOAHATA OTHETHOCT,
KaKkTo 1 ot Cuctemara 3a BbTPeLLEeH KOHTPOr.

Ha ®yHKUMSITA 33 BLTPELLEH OAMT € BbL3NOXEHO OCHLUECTBABAHETO Ha HE3aBUCMMO W OBEKTMBHO
NpoBEpsSIBaHE M KOHCYNTUpaHe, HAcoMeHN KbM cb3faBaHe Ha AoGaBeHa CTOMHOCT B opraHusauunaTa
Ha [lpyecTBOTO W yCbBbpLUEHCTBaHe Ha paboTHuTe npouecw. [locpeacTteom puckosobasnpaH
OOWTEH NOAXOA, (PYHKUMATA 3a BLTPELLEH OAWUT NpoBexpa TeKyln W BCceobXBaTHW NpoBEpKkA Ha
3aKOHOCHOBPA3HOCTTa, NPaBOMEPHOCTTa W LenecbobpasHocTTa Ha LAnocTHaTa AerHocT Ha
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npeanpusiTUeTo. Ypes T.Hap. nocneaBaluym ce Npocneasisa AOKONMKO Ca U3MbIHEHW AOKNaABaHUTE,
pecn. MEpPKN.

3a n3BBbPLUIEHNTE KOHTPOSTHU JeHoCTN ce U3roTBAT U Aoknaau 3a pucka u Aoknaawn 3a KOHTpOnuTe.
Hoknagute 3a pucka gaeat nornei BBPXY BCUYKU PUCKOBE, Ha KOW eTan oT npoueca morar Aa
BB3HUKHAT WU KaKBU MepKun morat fa ObaaT NpUNoXeHn cpelly TAX. [oknagute 3a KOHTponu AasBat
npeacrabBa KakbB KOHTpON Ce ocbllecTBABa B AajeH eTan oT npoueca v Ha Kaksuy puckoee TPHSBEI Aa
ce HpOTMBO,quICTBa npwv ToBa.

Iv. TPABE Bbnrapus >usotosacTpaxosane' EA HAMa npeku UM KOCBEHU aKUWNOHEPHU
y4acTus B kanurarna Ha apyru TbproBecku ApyxecTsa.

[pyXecTBOTO HAMA akuuu, KOUTO Aa Aasat crneumnantii npasa Ha KOHTPOI.

He ca HanuLe orpaHn4eHna BbpXy NpaBarta Ha rnac, kato Hanpumep orpaHuieHns BepXy npasara Ha
rmac Ha npuTexarenure Ha OnpeAeneH npPoueHT unu Gpoit rnacoee, KpaiHuW cpokose 3a
yrpaxHsBaHe Ha npaeara Ha rnac wnu cucTemn, MOCPEACTBOM KOUTO Hpes CLTPYAHUYECTBO C
APYXeCTBOTO (bUHAHCOBWUTE MNpasa, NPeAocTaBeHN Ha LUeHHUTE KHbKa, Ca oTaeneHu ot
NPUTEXaBaHETO Ha LEHHWUTe KHWKa BbB BPB3KA C akUuuTe, usganedn ot ,FPABE bBuvnrapus
YXusotosacTpaxosaHe” EALL

V. Mpasunara 3a n3bop Ha 4neHose Ha YnpaeuTenHus cbBeT W Ha HaasopHusa CbBET ca
ypeneru B YcTasa Ha ApyxectsoTo. CbrinacHo Ycrasa uneHoseTe Ha HaasopHusi cbeeT ce n3bupar
oT O6LoTo chbpaHue Ha akumoHepuTte (EAHONUYHNA COBCTBEHWK Ha KanuTtana), a Han3opHuAT ceeeT
HasHauyaBa ureHoBeTe Ha YnpasuTenHus cbeeT. CbrnacHo pasnopefbarta Ha u. 83 ot Kogekca 3a
3acTpaxoBaHeTo (K3) npomsHaTa B CbCTaBa Ha nuuaTa, KouTo Ca YNeHOBE Ha ynpaBuTeNHUTE opraHi
Ha 3acTpaxoBaTer, ce W3BbpLUBA CNeA NpeasapuTenHo ofodpenne ot 3amecTHVK-NpeaceaaTens Ha
Komucusita, prkoBoaeLy YnpasneHue ,3actpaxoBareneH Hapsop".

CbrnacHo un. 21, 7. 1 oT Ycraea Ha ,[PABE Bvnrapus YKusoTtosacTpaxosaHe' EAll, BHacsHETO Ha
W3MEHEHWs B YCTaBa Ha APYXECTBOTO € OT KOMNETEHTHOCTTa Ha OBuwjoTo ctbpaHne Ha akuMoHepuTe.
MpaBomoLusiTa Ha YNEHOBeTE Ha YNpaBUTENHUA CBLBET U Ha YneHoBeTe Ha HagsopHua cbBeT ca
nocoueHu B un.39, pecn. un. 36 ot YcTaea.

MpaBoTO Aa eMUTVPa aKLMK € B KOMNETEHTHOCTTa Ha ObWoTo cubpaHne Ha akuvoHepuTe no un. 21,
T. 2 OT YcTaBa Ha ApyxecTBoTO.

VI. CbrnacHo Ycraea Ha ,TPABE Bwnrapus usotosacTpaxosaHe” EA[l, B [lpyxecTsoTo €
Bb3NPUETa ABYCTENEHHA CUCTEMA Ha yNpaBneHue, KaTo opraHuTe Ha [ipyecTBOoTO ca kakTo cneasa:
. EnHonudeH cobeTBEHUK Ha kanuTana,

o Hap3opeH cbBeT,

o YnpaBuTeneH CbBeT.

EaHonuueH cOOCTBEHUK Ha KanuTana

1. EaHonuyeH cobcTeeHNK Ha kanuTana e Mpauep BekcensaiTure depsnxepyHr Al
2. OT HeroBaTa U3KNYNTENTHA KOMMNETEHTHOCT Ca ClefHUTE BbNPOCU:
2.1 N3ameHsiHe 1 JonbNBaHe Ha ycTaBa Ha ApYXECTBOTO;

2.2 YeenuyaBaHe U HamansBaHe Ha kanutana,

2.3 MpeoBpa3sysaHe WU NpekparsiBaHe Ha APYXeCTBOTO NO NpeABMASHNA B Tbproecknsa 3aKOH U
B Kogekca 3a 3acTpaxoBaHeTo pef;

2.4 WsbupaHe n oceoboxpaBaHe Ha 4NeHoBETE Ha HAA30pHWA CBBET U onpejensHe Ha
Bb3HarpaXaeHusTa um;

2.5 Ha3Ha4aBaHe U ocBoboXaaBaHe Ha peructpupaHn oguTopu,;

2.6 N3bupare 1 oceoboxaaBaHe OT ANBXHOCT Ha OTTOBOPEH aKTIOEP,

2.7 N3bupaHe Ha pbKOBOANTEN Ha PyHKUWATA NO BLTPELLEH OAUT;

2.8 OpobpsiBaHe Ha roAvLIHWA CHETOBOAEH OTHET CrneA 3aBepka OT HasHa4eHus perncTpupaH
opuMTOp;

2.9 B3umaHe Ha pelueHue 3a u3faBaHeTo Ha obnurauum;

210 HazHayaBaHe Ha NWKBUAATOPU MpU MpekpaTaBaHe Ha APYXeCTBOTO, OCBEH B cnyJyaw Ha
HECbCTOSATENHOCT;

211  OcBso6oxaaBaHe OT OTFOBOPHOCT Ha YNEHOBETE Ha HaA30pHWA CbBET U Ha ynpaBUTESTHUA
CbBeT.

3. Peaa 3a B3emMare Ha pelueHvs oT EQHONMYHNs coBCTBEHNK Ha KanuTana € ypeaeH B YcTaBa
Ha OPYXECTBOTO.
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VL. HapsopeH cbBeT

Kbm 31.12.2021 HapsopHWs CbBET € B CNefHUA CbCTas:
lepHoT Paittep - npeaceparen

Ormap Eaepep - uneH

Muxaen Opekcen — 4neH

1. PyHKUWUU 1 3a0BIKEHNS

1.1 CbrnacHo Ycrasa Ha ,FPABE Bwnrapus >XusoTosacTpaxoeaHe” EAL, B [lpyxecTBoTo €
Bb3NnpueTa ABycTeNeHHa CUcTeMa Ha ynpasnesue.

1.2 Haa3opHWAT CbBET OCbLIECTBABA KOHTPON BbPXy YNpasBneHueTo Ha OpyxectBoTo WU
AEWHOCTTa Ha YnpaeuTenHus cbBeT. Haa3opHust CbBET HasHavaea YneHoBeTe Ha YnpasutenHuns
CbBeT.

1.3 HapsopHuat coeetr Ha ,[PABE bwnrapus >KusotosacTpaxosaHe' EA[]l AaBa Hacokn Ha
YnpaBuTErHUA CLBET MPK ONpefensHeTo Ha BU3WATA, UenuTe M CTpateruaTa Ha ApyXKeCTBoTo U
UHTEpecUTe Ha aKUMOHEpUTE N KOHTPONUPa TAXHOTO U3NbIIHEHNE.

1.4 Hagsophust cwveer Ha ,[PABE Bwnrapus MusoTosactpaxosane" EA[] faBa Hacokn Ha
YnpaBuTENHNS CbBET NPK U3rpaxaaHeTo Ha CUCTeMa 3a ynpaBneHne Ha pucka, B T. Y. 3@ BTPELLEH
KOHTPON W BbTPELLEH OAWUT, (UHAHCOBO-MH(OPMaUMOHHATA CUCTEMa W KOHTpONMpa TAXHOTO
dYHKUNOHUPaHe.

1.5 HagsopHust cweer Ha L, [PABE Bunrapus YusotozacTpaxosaHe” EAJl KoHTponupa
CNa3sBaHETO Ha 3aKOHWUTE U NpaBunara, 3anerHany B yCTPOCTBEHNUTE akToBE Ha APYXeCTBOTO.

1.6 HaasopHusaT cbeeT Ha ,[PABE bbnrapus YusoTosacTpaxosaHe' EAJ]l ocbllecTBsBa CBOATA
AEMHOCT Npu ecbekTuBeH oBMeH Ha uHgopmauus ¢ YnpasuTenHus cbBeT. Haa3o0pHUAT CbBET noHe
BEAHBX rOAVLLHO OLEHsIBa AeHOCTTa Ha YNpaBuTenHusa CbBeT 1 paboTaTa Ha BCeKU HeroB YneH.

1.7 Mpu MsNbNHEHWE Ha CBOWUTE 3aAb/DKEHWS YneHoBeTe Ha Hap3opHuaT ceeeT Ha ,[PABE
Bbnrapus YKusoTtosactpaxosaHe' EA[l umaTt AocTbn A0 Heobxoaumara WHgopmauus 3a aeniHocTTa
Ha OpYyXeCTBOTO.

2. CTpyKkTypa 1 KOMNEeTEHTHOCT

2.1 CbcTaBbT Ha HafasopHus CbBET rapaHTMpa HesaBnCUMOCTTa U GesnpucTpacTHOCTTa Ha
pelleHnsTa W AeilCTBUATa Ha Herosute ureHoBe. HaasopHMAT ChbBeT Ha JPABE bBbnrapus
>KueotozacTpaxoBaHe" EALl ce ckcTOM OT TpUMa YNeHoBe, KaTo CbrNacHo yn.81 ot K3 Han-manko
efHa TpeTa ca He3aBVUCUMM YNeHoBe — (PU3UYECKN NnLa.

22 HesaBucMMUSIT 4YneH AeilcTBa B Hait-gobpus WHTepec Ha OPYXEeCcTBOTO W aKuuoHepute
©e3npucTpacTHO U HeobBbP3aHoO.

2.3 YneHoBeTe Ha HapasopHus cbBeT Ha ,[PABE bBwnrapus >KusoTosacTpaxoeaHe" EA[
oTroBapaT Ha npeaeuaeHuTe B K3 M3MCKBAHWA W UMaT NOAXOASLLN 3HAHNA U ONUT, KOUTO U3MCKBA
3aemaHara oT TAX No3uuus.

2.4 Cren n3bupaHeTo Ha HoBMTE 4neHoBe Ha HaasopHus CbBET CbluTe Ce 3anosHaear ¢
OCHOBHUTE NPaBHN N HOUHAHCOBY BBNPOCU, CBLP3AHU C AEMHOCTTa Ha APYKECTBOTO. O6y4eHueTo Ha
yneHoseTe Ha Hag30pHUs CbBET € TeEXeH NOCTOAHEH aHraXUMEHT.

25 UrieHoBeTe Ha Hapasophus cbeeT TpsGBa Aa pasnonaraT ¢ HeoGxoAuMMOTO Bpeme 3a
U3NbIHEHME Ha TEXHUTE 3a4a4v W 334bIMKEHUs. YCTaBbT Ha APYXECTBOTO He orpaHuyasa Gpos Ha
ApyXecTBara, B KOUTO uneHobeTe Ha CbBETa Ha AUPEKTOPUTE MOraT Aa 3aemar pbkOBOAHN NO3ULINN.
2.6 MpoueaypuTe no u3Gopa Ha HOBW YNEHOBE 4a OTYMTaT M3NCKBaHWATA 3a NMPUEMCTBEHOCT 1
YCTOMYMBOCT Ha yHKUMOHMpaHe Ha Haa3opHus cbeeT.

3. BbaHarpaxaeHua Ha uneHoseTe Ha Haa3opHWUs cbBeT

3.1 EfHONMMYHWAT coBeTBEHUK Ha kanuTtana Ha ,FPABE Bbnrapus »XusotosacTtpaxosaHe" EAL
onpeaens Bb3HarpaXxAeHNeTo Ha YneHoseTe Ha Haa3opHWA CbBeeT.

[lpy>ecTBOTO HAMa AOrOBOPY 32 Bb3HArpaXaeHne ¢ YneHoseTe Ha Haa30pHUA CbBET.

4, KoHth KT Ha uHTepecu

4.1 UneHoBeTe Ha HaasopHua cbeet ,TPABE Bunrapus YXusoTosacTpaxosaHe" EAll nsbsrsar u
He JonyckaT pearieH Unu noTeHunaneH KOHPIUKT Ha UHTepecH.
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4.2 Mpoueaypute 3a u3bsrsaHe ¥ pasKpuBaHe Ha KOHQNUKTW Ha wWHTepecu cnensa Aa ca
pernameHTUpaHy B YcTaBa W BbB BbTpellHuTe npaeuna 3a peaa 3a paskpusaHe Ha KOHhNUKT Ha
WHTEpECK 1 3a ocurypsisaHe Ha foseputenHocT Ha ,FPABE Brnrapus >KusoTosacrpaxosaHe” EALL

43 UneHoBeTe Ha HaasopHus cbeeT TpsibBa He3abaBHO Aa PasKpUBaT KOHMIUKTU HA UHTEPECH
W Da OoCUrypsisaT Ha €AHONMYHUSA COBCTBEHWK AOCTBN A0 MHGOpMauus 3a CcAenku mexay
APYXECTBOTO 1 YneHose Ha HaasopHMs CbBET U CBBP3aK C Hero nuua.

5. KomuteTn

51 CbrnacHo pasnopeabute Ha 3H®O B ,[PABE Bbnrapus KusoTosacTpaxoeaHe” EALl e
cb3ganeH OanteH kKomuTeT.

5.2 UneHoseTe Ha OgUTHUA komuTeT ce n3bupar oT EaHonnyHua coGCTBEHWK Ha kanuTtana, B
CbOTBETCTBUE C U3McKeaHuaTa Ha yn. 107 ot 3H®O.

VIl YnpaBuTeneH cbBeT

KbMm 31.12.2021 r. YnpaBUTENHUAT CLBET € B CNejHNA CbCTab!
Fabpvena MeHosa — npepcenaren

Hapexaa Lepesa — uneH

MeTep LlaitHumHrep — ynex

1. PyHKUMN U 3a8BbIKEHUA

1.1 YnpaensBa OPYXeCTBOTO B CbOTBETCTBME C YCTAHOBEHWUTE BW3WA, UENU U CTpaTernn Ha
APYXKECTBOTO W MHTEPECUTE Ha EAHONNYHUS COBCTBEHNK.

1.2 Cnean 3a pesynratute OT LeWHOCTTa Ha APYXeCTBOTO W Npu HeoBXoauMOCT WHUUUMpa
NPOMEHU B YNPaBIIEHNETO Ha AeiHoCTTa.

1.3 YneHoBeTe Ha YnpaeutenHus cwveer ,[PABE Bbnrapus YXusoTtosactpaxosaHe” EAJll ce
PLKOBOAAT B CBOSITA AEMHOCT OT OOLWOMPUETUTE MPUHLMNKU 33 MOYTEHOCT W ynpaenexcka u
npodecnoHantia KOMMNETEHTHOCT. YNpaBUTENHUAT CbBET € npuen u cnassa ETnueH kopekc 3a
nosefeHune Ha cnyxwutenute Ha ,[PABE bbnrapus »XusoTosacTpaxosaHe” EALL

1.4 Ocurypsisa N KOHTPONMpa U3rpaXxaaHeTo 1 yHKUMOHNPaHETO Ha cucTema sa ynpaeneHue Ha
pucka, B T. Y. 3@ BbTPEWEH KOHTPON ¥ BBLTPEWeH OAUT, KaTo CBOEBPEMEHHO vHpopMUpa no
HaanexeH HauyuH Ha3opHWs CbBeT 3a CBOUTE AENCTBUS.

1.5 WN3rpaxxja B CBLOTBETCTBUE C Hacokute, AafeHn oT HapsopHusi cbBeT, (PUHaAHCOBO-
MHOPMAaLIMOHHATA CUCTEMA Ha APYXXECTBOTO U OCUTypsiBa HEMHOTO HAAGKAHO dhyHKUMOHNPaHe.

1.6 Cbvrnacysa ceBoute feiicTBus ¢ Haas3opHua CvBET No OTHOLUEeHWe Ha OusHec nnaHa Ha
APYXECTBOTO, CAENKUTE OT CbLUECTBEH XapakTep v BCUYKU APYTV onepaum n LeNHOCTH, yCTaHOBEHN
B YCTPOCTBEHUTE aKTOBE Ha ApPY>KECTBOTO.

1.7 WUHdopmupa 1 ce oT4MTa 3a CBOATA AeWHOCT npef HansopHua cuLeer. 3a uenTa npefocTtaes
W3ncKBaHaTa B CbOTBETHUTE CPOKOBE U hopMaT UHpopMauus.

2. CTpyKTypa 1 KOMNETEHTHOCT

2.1 YnpaeutenHusT ceser Ha ,[PABE Bwnrapus YusoTtosacTpaxoaHe® EA[l ce cbCTOM OT
Tpuma uneHose. CTpykTypata M GpoAaT Ha 4neHoBeTe Ha YNpaBuTENHUA CBBET rapaHTupar
edekTnBHaTa JeNHOCT Ha APYKeCTBOTO.

2.2 Mpu npeanoxexus 3a u3BOp Ha HOBM YNEHOBE Ha YNpaBuTeNHUA CLBET ce cnassat
ManckBaHusTa Ha K3 W npuHUMNMTE 32 CLOTBETCTBME HA KOMMNETEHTHOCT Ha KaHAuAaTute C
€CTeCTBOTO Ha AelHOCTTa Ha ApYXeCTBOTO.

2.3 B poroeopuTe 3a Bb3naraHe Ha ynpabrieHWeTo, CKIYBaHNU ¢ YNeHoBeTe Ha YnpasutenHua
CbBET, Ce OnNpeaensaT TexHUTe 3aAbiDKeHus W 3ajayv, Kkputepuute 3a pasmepa Ha TAXHOTO
Bb3HarpaXaeHue, 3aAbrkEHUSTA WM 3a JOAMHOCT KbM  APYXECTBOTO U OCHOBaHWATa 3a
ocBoboxaasaHe.

24 KomneTeHLuMTe, NpaBaTa 1 3afbIKEHVSTa Ha YNeHoBeTe Ha YnpaeuTernHus CbBeT cneasar
N3NCKBAHUATA HA 3aKOHA, YCTPONCTBEHWUTE aKTOBE W CTaHaapTuTe Ha gobpata npodecuoHanHa v
ynpaeneHcka npaxkTuka.
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3. Bb3HarpaxaeHue

3.1 B cbLOTBETCTBUE CbC 3aKOHOBUTE W3WUCKBaAHMS W goGparta npakTuka Ha KopnopaTueBHO
ynpasnexne, pasmepbT U CTPYKTypaTa Ha Bb3HarpaKaeHUsTa Ha YneHoseTe Ha YnpaBuTesiHus CbeeT
oTyuTarT:

3.1.1. 3agbmKkeHusiTa U NprHOca Ha BCEKW eAuH YneH Ha YrnpaBuTENHUA CbBET B AeWHOCTTa W
pesynTaTuTe Ha APYXECTBOTO,

3.1.2. Bb3MOXHOCTTa 3a noabop v sagbpkaHe Ha KBanuguuupany n NoANHU pPbKoBOAUTENN;

3.1.3. Heob6xoaumocTTa OT CbOTBETCTBME HA WHTEpecuTe Ha YneHoBeTe Ha YnpasuTenHus cbBeTt U
LBNArOCPOYHNUTE UHTEPECK HA APYXKECTBOTO.

3.2 UneHoBeTe Ha YnpaBWUTErHWs CbBET nonyyasar obu4anHOTO 3a nasapa ukcupaHo
Bb3HarpaxaeHue, cbobpaseHo ¢ QyHKUMUTe U nosuumaTa Ha 6asata Ha ,All-In" gorosopeHocT. Taka
Tasn NOCTOSIHHA 4YacT OT Bb3HArpaXgeHUeTo npefcTaBnssa AOCTaTBYHO ronAm Aan OT UANOTO
Bb3HarpaxaeHue.

3.3 [loMbNHUTENHUTE CTUMYNN Ca KOHKPETHO OnpeaerneHn / onpeaensemu u ca 06Bbp3aHK C ACHN U
KOHKPETHN KpUTEPUN 1 NoKasaTenu rno OTHOLUEHUE Ha pesyntaTuTe Ha ApYXecTsoTo 1 C NOCTUraHeTo
Ha npeasapuUTenHo onpeaeneHn oT Haa3opHus CbBeT uenu.

3.4 EpHonnyHua coBCTBEHMK Ha kanuTana uma neceH AocTen A0 npuerara gpyxecrseHa nonuTuKa
3a onpefensiHe Ha Bb3HArpaXaeHusTa Ha YneHoBETe Ha CbBeTa, KakTo U A0 UHGhopMaLna OTHOCHO
NONy4YeHUTE OT THX FOAULLHUA Bb3HarpaxaeHus v AONbNHNTENHN CTUMYNN.

4, KoHbnuKT Ha uHTEepecu

4.1 UrieHoBeTe Ha YnpaeutenHus cbeBeT Ha ,[PABE Bwbnrapus YXusotosactpaxopaHe” EA[
n3BArBaT M He AONYCKAT peaneH UN NoTeHUWaneH KOHMINKT Ha NHTepecn.

4.2 MpoueaypuTe 3a nsbsrsaHe 1 paskpUBaHE Ha KOHPNUKTU Ha MHTEpPeCU ca pernameHTupanii B

YcTaBa w BbB BbTpeluHuTe npasuna 3a peja 3a paskpueaHe Ha KOH(MKT Ha uHTepecn v 3a
ocurypsisaHe Ha gosepuTtenHocT Ha ,PABE brnrapus YKusotosacTpaxoeaHe” EAL.

4.3 UrieHoBeTe Ha YnpaBuTenHus CbBeT Tpsbsa HesabasHO [Aa paskpusat KOHNUKTK Ha
WHTEPECH U Aa OCUrypsBaT Ha efiHONMYHUS COBCTBEHMK AOCTBLM [0 vHcopmaLna 3a caenku Mexay
LPYXECTBOTO M YneHoBe Ha CbBeTa 1 CBbP3aHN C HEro nuua.

4.4 YNpaBUTENHUAT CbBET U Ha[3OpHWAT CbBET rapaHTupar, 4eé BCUYKM CAEMNKkU CbC CBBbP3aHU
nvua We ce ofobpseaT M OCHLUECTBSBAT MO Ha4MH, KOWTO obe3nevasa HaAEXAHO ynpaeneHne Ha
KOH(ANKTa Ha MHTEPECU U 3alUTaBa MHTEPEeCcUTe Ha APYXKECTBOTO W HEroBUTE akLIMOHEPW.

4.5 YnpaBuTenHuAT CbBeT paskpusa npea Haa3opHus CbBeT BCEeKM KOH(NMKT Ha WHTEepecw.
UrieHoBeTe Ha YNpaBuTesHUS CbBET UHGopMUpaT Hag30opHUS CbBET OTHOCHO TOBA Aanyt AUPEKTHO,
WHAVPEKTHO UMK OT MMETO Ha TPETU NAUE UMAT CbLUECTBEH MHTEPEC OT KaKBUTO U Aa € CASNKK nin
BbMPOCH, KOUTO OKa3BaT NPSAKO BNUAHUE BbPXY APYXKECTBOTO.

IX. ,FTPABE bBuvnrapusi >XusotosactpaxosaHe” EA[L npunara nonutuka Ha mHoroo6pasue no
OTHOLUEHME Ha aAMUHUCTPATUBHWUTE, yNpaBUTENHUTE W HaA3OpHUTE OpraHn Ha ApYyXecTBoTO BbE
Bpb3Ka C aCrMeKTh, kaTo Bb3PacT, Nos Unu obpa3oBaHve M NpogecnoHaneH onuT, Ao KONKOTO Bops
CNYXUTENU Ha APYXECTOBTO noasonsea (kbM 31 Aekemspn 2021 . 46 pywn).

Codbus, 07.03.2022 .

| Fabpuena eHosa /
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Hoknaa

Ha YnpaButenHus cbeeT Ha [ PABE bbrrapus YusoTo3zacTpaxoBaHe" EA[] 3a geiiHocTTa
Ha apyxecTtBoTo npes 2021 T.

YnpaBuTENHUAT CbBET NPEACTaBs HACTOALNA OTHET 38 JefiHocTTa 1 huHaHcosus otdyeT Ha ,[PABE Brnrapus
>uBoTosacTpaxosaHe' EA[ 3a 2021 roguHa B CbOTBETCTBME C W3MCKBAHWATa Ha un. 39 oT 3akoHa 3a
CHETOBOACTBOTO U 4n. 247 ot TuproBokns 3akoH. OAUTLT Ha HACTOALLMA (hVHAHCOB OTYET € W3BbPLUEH OT
cneuvanMsnpaHuTe oauTopckn apyxectsa ,fMpalicyoTspxaycKynspc Oagut* 004 u ,beitkbp Tunu Knuty u
MNaptHeopu* EOOM,.

UneHose Ha YnpaBuTenHus cheeT kbm 31.12.2021 r. ca: Mabpuena leHosa (npeacenaten), Hagexaa Ulepesa
(unen) n Metep LlaiHumHrep (uneH). Hukoid OT 4neHoseTe Ha YC He nputexasa yyacTue B TbProBcku
npyxectsa. labpuena FeHosa e ynpasuten Ha lpalep Bekcensaiiture ®epanxepyHr, knoH Bvnrapus, Codua n
Ha pase Wmotv EOO[. Hapmexpa Lllepesa e ynpasuTen Ha [pauep Bekcensaiiture ®epanxepyHr, KknoH
Bnrapus, Codus. MeTep LiadHumHrep He y4acTea B yNpaBneHneTo Ha Apyrv APYXeCTBa.

UneHopeTe Ha HapaopHWs cbBeT kbM 31.12.2021 r. ca: [-p MepHoT Paiitep (npeacepaten), A-p OTmap Eaepep
(4neH), O-p Muxaen fipekcen (4neH).

[i-p OTmap Egepep He npuTexasa y4acTue B TbproBCKW APYXECTsa U MMa MHAAT B CNEAHUTE KOMMaHWN.
— YneH Ha HapsopHus cbeeT B [paee Bunarapus YKusotosacTpaxosaHe” EAL
— TMpeacenaten Ha Hapn3opHua cweeT B ,Schelhammer CAPITAL - GRAWE GRUPPE" AG
- TMpencenaten Ha HagaopHws cbeeT B ,GRAWE Eletbiztosito" Zrt
—  YneH Ha HapsopHus cbeet B ,GRAWE Hrvatska" d.d.
— TMpencenaten Ha HaasopHns cueet B ,GRAWE OSIGURANJE" ADO benrpag
— Mpencenaten Ha HaazopHus cueeT B ,GRAWE CARAT Asigurari‘ S.A.
— Tpenceaaten Ha HagaopHus ceeeT B ,HYPO-BANK BURGENLAND" Aktiengesellschaft
- Mpencepaten Ha HaasopHus cbBeT B ,Security Kapitalanlage® Aktiengesellschaft
—  YneH Ha HagaopHusa cbeet B ,GRAWE Immo Holding" AG
— TMpepcegaTen Ha Haa3opHWA CbBET B ,HYPO-VERSICHERUNG" AKTIENGESELLSCHAFT
— Mpencenaten Ha HaagaopHus cbeet B ,GRAWE osiguruvanje NEZIVOT" AD, Ckonve
- Mpencenaren Ha Han3opHus cbeeT B ,Anton Paar” GmbH
—  YneH Ha HagsopHus cbaeT 8 ,SAG Immobilien” AG
- [pencenaten Ha HagaopHua cbeeT B ,Anton Paar AG
— \neH Ha HapaopHusa cueeT B ,Styria Media Group® AG
— Ynew Ha Hap3sophus cbeeT B ,Osterreichische Hagelversicherung —-Versicherungverein auf
Gegenseitigkeit"
— TMpencenaten Ha Ynpasutennus coeet B ,GRAWE —Vermogensverwaltung®
— TpencenaTen Ha YnpasuTernhusa ceeeT B ,Katholischer Medien Verein“, yacTHa poHaaums

J-p TepHoT Paiitep He npuTexaBa y4acTMe B TbProBCKU APYXECTBa v Ma MaHAaT B CNEQHNTE kKoMnaHuu.
- Mpencegaten Ha HapsopHua cbeeT B ,Ipase bbnrapua YXusoTosacTtpaxosare" EALL
— UneH Ha Haasophus cbeet B ,HYPO-Versicherung” Aktiengesellschaft
— UYnex Ha Hapsophus cbeeT 8 ,GRAWE CARAT Asigurari* S.A.
— YneH Ha Hapsopxns cbeeT 8 ,PJSC GRAWE Ukraine Lebensversicherungi* AG
- UYnen #a Hagsophus ceBeT B ,Private Joint-Stock Venture Insurance Company GRAWE Ukraine"
—~ Unen Ha HagsopHus cbeeT B ,GRAWE Eletbiztositad” Zrt.
~ Yneu Ha Hapgsophus cbeeT B ,GRAWE zavarovalnica" d.d.
— UneH Ha HapsopHus cbeet B ,GRAWE Hrvatska® d.d.
— Ynex Ha Hapsophyus coeeT B ,GRAWE Osiguranje” d.d. Capaeso
— UneH Ha HagaopHus cbeeT B ,Security Kapitalanlage" Aktiengesellschaft
— UYneH na HagsopHus coeeTt B,VBV — Pensionskasse” Aktiengesellschaft’
- UneH Ha YnpaeuTenHus cbeeT B Grazer Wechselseitige Versicherung AG
— \YnieH Ha YnpasuTenHus ceeet B GRAWE Beograd a.d.o.

[0-p Muxaen [lpexkcen nma Marfat B CNeAHUTE KOMNaHW.
— \neH wa HapsopHus creet B Ipase bunrapus XusoTosactpaxosare" EALL
— YneH Ha HapzopHus cweeT B ,HYPO-BANK BURGENLAND* Aktiengesellschaft
— Mpencegaten Ha HagsopHusa cbeeT B ,Isar Privatstiftung*
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—~  Cobapyxnuk B ,Dr. Drexel” KG, KomMaHaUTHO APYXECTBO Cb3AaneHo U nelcTBallo CbrnacHo
aBCTPUIICKOTO 3aKOHOLGATENCTBO, perucTpupaHo B Thproeckusa perncTbp nog Homep FN 147875 p, ¢ macTo
Ha pervcTpauns B rp. Ipad;

—  CobapyxHuk B ,Lampda -Dr. Drexel Vermégensverwaltung” KG, KomaHAWTHO [pyXecTBO Cb3AaaeHo v
JEeACTBALLO ChINACHO aBCTPUINCKOTO 3aKOHOZATENCTBO, PErucTpupaHo B TbproBCkUs PErncTbp NoA HOMER
FN 356101 d, c MAcTO Ha peructpaums B rp. pad;

— CobapyxHuk e, Tau-Dr. Drexel Vermogensverwaltung” KG, KomaHauTHO Apy*ecTBo Cb3faaeHo
JEMCTBALLO ChIMaCcHO aBCTPUIICKOTO 3aKOHOAATENCTBO, PerucTpMpaHo B TbProBckus perncTbp Nof Homep
FN 356095 w, ¢ MACTO Ha pericTpaums B rp. [pad;

—  CbapyxHuk B ,Gamma — DI Thoma Vermégensverwaltung” KG, KomananTHO [pyXecTBO Cb3AAAEHO U
[eACTBALLO CLINAaCHO aBCTPUINCKOTO 3aKOHOAATENCTBO, PErMCTPUPaHO B TbProBCKUs PerncTbp Noa HoMep
FN 454209 f, ¢ MAcTo Ha pervcTpaums B rp. 'pal

—  CbapyxHuk n VsmbnuuteneH aupextop B ,AAM Immobilien und Beteiligungs" GmbH, FN 502240p, rp.
Mpau

—  WanbaHuTenex avpektop B ,Isar Immobilieninvest' GmbH, HRB 122168 BepruH, lepmanus

—  WNanbrHuTEneH aupektop B ‘Isar Real ImmobilienverwaltungsgesmbH’, FN 152369y, Lobmingtal

—  WanbnHuTteneH avpektop B “Thoma Immobilien” GmbH, FN 345983z, Lobmingtal

EgHonuueH akuuoHep Ha ,ITPABE Bbrrapus >KusotosactpaxosaHe' EAL kwm 31.12.2021r. e lpauep
Bekcensatiture ®epaunxepyHr A/l

OpyxecTBoTo € ¢ kanutan 12 400 000 /aBaHafeceT MUIMOHA U YETUPNCTOTUH xunagu/ neea, pasnpegeneH B 12
400 /nBaHafeceT XWUNsau v veTupucToTuH/ (2020: 12 400) NOWMEHHM akuAW C HOMUHAsMHA CTOWHOCT 1 000
Ixunsgal neea Beska, AKLMWTE ca C NPaBo Ha rmac v nNpaBo Ha AuBuaeHT. KanuTanbsT € uausno eHeceH. lpes
2021 r. HMma npuaobrBaHe 1 NpexBbpisHe Ha COBCTBEHN akLuu.

UrneHoBeTe Ha CbBETUTE (yNpaBuTeNeH W Hag30peH) HAMAT npaBo Aa npugobueaT akuwn n ofnurauun Ha
JPYXecTBOTO. HAMa CKAKoYEHM AOrOBOPY MO CMUCHNa Ha ur. 2406 ot T3.

Kbm 31.12.2021 r. Apy*ecTBOTO nma 46 cryxmvrtenm v 20 areHuum 3a cobeteenn npogaxtu. [ipyxecTsoTo HAma
KIOHOBE.

1. MNonutuyecka, 3aKOHOBA M UKOHOMUYecka obcTaHoBKa B Bbnrapus

Mpes 2021 r. Bunrapus Gelle n3npaseHa npea pPeavua NPeAv3BYKATENCTBa — KakTo WKOHOMWYECKM Taka u
NONUTUYECKN.

Ha 12 mapT 2020 r. CeeTOBHaTa 3apaBHa opraHu3aLns o6aBy pasnpocTpaHeHueTo Ha COVID-19 3a rnobanHa
nangemusn. C Uen cnpaesHe ¢ naHaemusaTa, 6bnrapckuTe BRacTi HanoXuxa MHOXECTBO MEPKW, onuTBaln ce Aa
orpaHWyaTt pasnpocTpaHeHueTo u Bb3aencTeneTo Ha COVID-19, kaTo Hanpumep 3abpaHn 1 orpaHuydeHusa 3a
MbTYBaHe, BLBEXAAHE Ha KapaHTUHA, OrpaHUYEHUs BBbPXY HAKOM Bn3Hec AENHOCTU, BKMIOYATENHO TAXHOTO
saTBapsHe. [opHUTe Mepku BsAxa nocTeneHHo obrekyeHn npea 2021 r., kaTo obauye ce 3anasvxa U3NCKBaHUATA
3a CnaspaHe Ha QUCTaHLMA 1 HOCEHE Ha 3alUMTHa Macka Ha OnpejeneHn MecTa, pecTpukumnTe Bbpxy Bposi xopa
B 0ohuCK UNW 3aBEAEHUS, KAKTO 1 BPEMEHHWUTE OTPaHWYEHUs U W3UCKBAHWA NpW BNU3aHE Ha TepuTopusaTa Ha
cTpaHaTa. Tesn MepKW, Hapes C APYrM Hella, CUSIHO OfPaHyyMXa MKoHOMwYeckaTa fAeiHocT B Bwnrapus
oKasaxa OTPMLIATENHO Bb3AeNCTBUE 1 BUxa MOrnn Aa NpoAbIIKAT 4@ OkasBaT OTPULATENHO BL3AENCTBAE BLPXY
BW3Heca, MasapHWTE YYacTHULM, KNMEHTUTE Ha APYXKECTBOTO, KakTo WU Bbpxy Obsrapckata v CBETOBHaTa
MKOHOMMKA 33 HEM3BECTEH Nepuoj, oT Bpeme.

KOHMNMKTLT B YKpaitHa M CBbp3aHWTE C HEro caHKuWM, Hacouewn cpewy Pyckata defepauns v pycku
(PU3MYECKN M IOPUAMYECKM LA HEM3BEXHO e OKaXaT BMuWAHWE BbPXY WKoHOMMkuTe B EBpona n ceeTa B
KPaTKOCPOYEH M CPEAHOCPOHEH MnaH. KomMnaHuATa HAMa CbilecTBeHa AUPeKTHaTa eKCnosnuma Kem YKpaiha,
Pycus n Benapyc. PbkoBOACTBOTO Ha [lpyXecTBOTO CYMTa Bb3HUKHanara CuTyauus KaTo Hekopurspallo
cbOWTWE creq gaTtaTa Ha OTYETHWA nepuod. PLKOBOACTBOTO Ha [IpYKECTBOTO LWie Npogbmku Aa Habmopasa
NOTeHUManHOTO BbL3AEACTBME BLPXY [AeWHOCTTa, nnaTtexocnocobHOCTTa W NnkBMaHaTa nosvunsTa  Ha
KOMMaHWSATA W LLE NPeanpuemMe BCUUKM Bb3MOXHW CTBIKN 33 CMEKYaBaHe Ha EBEHTyanHuTe edektu.

3a 2021 r. ce o4aKea pbCT Ha BPYTHUA BLTPELLEH NPOAYKT Ha Bunrapus ot 2%. KoeduumenTsT Ha GespaboTulia
3a ropuHaTta e okono 4,6%, a nHnaumata Kbm Kpas Ha aekemepu € 7.,8%.

Mo OTHOLIEHME Ha MmonuTWYeckata cuTyaumsa — npes 2021 r. ce NposBeaoxa NPEe3VBEHTCKU U napnameHTapHu
usbopu. [eiicTBawnaT npesuaeHT PymeH Pafes cnevenu BTopu maHgat. lMpes pekemspu Ge CbCTaBEHO HOBO
YETMPUNAPTUIMHO KOANULMOHHO NPaBUTENCTBO HaYeno ¢ napTus MNpoabxasame NpoMsiHaTA.

2 Masap, nasapeH AN v KOHKYPEeHUUA

Mpea 2021 r. Mpaee BbArapusi oTYMTa PLCT HA HauucneHuTe npemun oT 6,5% B CpaBHEHUE C MPeaxoAHUs
nepuon. KbM MOMeHTa He cuuTame, ye rnobanHata NaHAEMUs OKa3sa CbLUECTBEH edeKT BbpXy AeHOCTTa Ha
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Jpyxectaoto. Mpes uenus nepuoa [pyxecTBoTo pasnonara ¢ AOCTaTLYHO JINKBUAHW CPEACTBA W BEIMOXHOCT
[la NOKPKBa TEKYLUMTE CU 3aQbIDKEHUS.

[pyxecTBoTO 3anassa AoGPUTE CU NO3NLMM MO OTHOLIEHUE Ha HOBOCKMIOYEHUTE ABNrOCHPOYHN CRECTOBHU
aactpaxosku Kusot'. Kbm 31.10.2021 ,FPABE Bbnrapus >KusoTtosacTpaxoaHe' EAl nma nasapeH gan ot
5,6%, KOETO ¢ AaHHW oT KOH osHauaBa 5 MACTO cpea XUBOTO3ACTpaxoBaTeNnHUTE ApyxecTsa Ha Obnrapckus
aacTpaxoBaTeneH nasap. Mo faHHu Ha KOH kbm 31.10.2021 xuBoTo3acTpaxosaTenHus OpaHL oTYMTa PbLCT OT
0,33 % cnpamo 31.10.2020 r.

3. HauucneHu npemun

HauucneHuTe npemun 3a 2021 roguHa BbanuaaT Ha 40 212 098 ns. (20 560 119 EUR). B cpaBHeHue ¢ 2020 ToBa
03Hauyaza pLCT B pasmep Ha 6,5 % (OBLuo 3a 2020 — 37 756 504 ne. (19 304 594 EUR)).

4. WannareHu npeTeHuUnn

Mpes 2021 r ca usnnartexn 2 098 sacTpaxosaTenHu NPEeTEHUUN Ha croiiHocT oT obwo 17 166 231nB. (8 776
954 EUR). 65% oT Tasu cyma ca 3a AOXuBsIBaHe, a 24% ca 3a oTkynu.

5. CTaTUCTUKA HA NOCTLNUAUTE 3anBJIeHUA

MocTbRnnuTe HoBW 3asBneHus npea 2021 ca ¢ 24,35% noseye B CpaBHEHWE C NpeaxogHaTa roanHa
6. 3acTpaxoBaTefiH1 fOroBOpU M Npoaaxtn

Bce olle no-rofsma 4acT OT [OroBOpuTE HU ce nocTura oT Gpokepu. [enbT Ha NpoaykunATa, peanusupada ot
coBcTBeHaTa Hu Mpexa 3a npoaaxtu npes 2021 r., e B pasmep Ha 38%. Hati-ronam oTHocuTeneH Asan cpen
GpokepuTe Npoabkasa aa uma Eeponaitg Bunrapus EOCOA.

OcraHannTe 6pokepu, ¢ kouTo pabotim, ca Toreawbp Bunrapus, FnoGan Naiid v ap.
7. MopTrdenn

CobliectayBawmTe gorosopn keM 31.12.2021 r. ca 40 422, kbM TaX Mma cknoveHn 68 906 aonbnHUTENHU
3aCTpaxoBKy.

MopTdpeiinHaTa Npemus No BCUYKU AeCTBALLM NOMWLM KbM Kpas Ha nepuofa Bb3nnsa Ha 40 000 431 nB. (20
451 896 EUR). B cpasHeHue ¢ 2020 r. ToBa € pbCT 0T 6,2%.

8. Pasxonu

OnepaTvisHuTe pasxogw npea 2021 r. BbanuaaT Ha obuwio 8 750 552 na. (4 474 086 EUR) npu nnanupaHu 3a
nepuopa 8 736 465 n.. (4 466 884 EUR).

B onepaTuBHUTE pa3xoaw 3a 2021 r. ca BKIKYEHU W Bb3HarpaXAeHNATa, nony4exu obLo npes roguHaTa ot
yneHoBeTe Ha YNpaBUTEnHMA CbBET, B pasmep 287 xwn, ne. YUneHoseTe Ha Hap3opHWA CbBET HE nony4asat
Bb3HarpaxaeHmne.

9. Pesyntar oT AeHOCTTa

PesynTaTbT OT AelHocTTa npes 2021 r. e nedanba cnep AaHbLUWM B pasMep Ha 1 513 255,20 nB, (773 715,09
EUR).

JlefiHoCTTa Ha APYXECTBOTO [0 M3rnara Ha MHOXECTBO (DMHAHCOBM PWCKOBE, BKIIOYBALWN BamyTeH puUck,
ANKBUAEH, KPEAWTEH PWUCK, Na3apeH PUCK W NUXBEH puck. [JeTalnHo onucaHue Ha Te3U PUCKOBE W Ha TexHuTe
edekt UMa B FoanwHMs OUHAHCOB OTYeT Ha [ipyKecTsoTo. PHKOBOACTBOTO (DOKYCUPA BHUMAHMETO CU BBPXY
HENPEABMAMOCTTa Ha (PUHAHCOBUTE Masapu W Ce CTapae Aa MUHAMW3MPA HEraTUBHOTO UM BIIWAHWE BbPXY
pe3ynTaTa OT MHBECTULIMUTE Ha APYXECTBOTO. YNPaBNEHNETO Ha PUCKa Ce U3BBPILBA OT YNpaBNTENHNA CHBET.
YNpaBUTENHUAT CbBET 4aBa NPUHLMAHATE Hacoki Ha OBLIOTO ynpaereHne Ha pucka, KakTo v nomuTUKUTE no
OTHOWEHWE Ha cneuundnuHu cepn xaTo BanyTeH PWUCK, KPEaUTEH PWUCK, NWKBWOEH PWCK, MHBECTMLIMOHHA
nonutuka. OCHOBHaTa LieN Ha ynpaBneHWeTo Ha hUHaHCOBNA PUCK € 4@ Ce YCTaHOBAT rpaHnLmMTe Ha pucka 1 4a
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Ce OCMrypW 3aMa3BaHeTO Ha PUCKA B TE3N TPaHuLy. YMPaBneHWeTo Ha ONEepaTUBHUS 1 3aKOHOAATENHNSA pucK
Lenn OCUTypsiBaHe Ha MOAXOASLIOTO (PYHKUMOHMpaHe Ha BbTPEWHOPMEHUTE NONUTUKA 1 npoueaypn 1
MUHMMU3UPEHE Ha TE3N PUCKOBE.

BanyTHUAT PUCK € PUCKLT, MPOW3TWYaLy OT koneGaHMeTo Ha CTOAHOCTTa Ha PUHAHCOBUTE WHCTPYMEHTH,
BCAELCTBME HA MPOMEHN BbE BanyTHUTE KypcoBe. [pyXeCTBOTO € W3NOXEHO Ha BanyTeH pUCK B pe3yniat Ha
konebaHmaTa Ha BaNMyTHUTE KypCOBE Ha OCHOBHUTE BaNyTW Ha WHAHCOBUTE MO3MLWM W MApPUHHUTE NOTOLM.
JIpy)KeCTROTO ynpaBnsisa TO3W BanyTeH PuUCK, KaTto MNOAAbPXa AOCTATBYEH MHBECTMLIMOHEH noptdenn
[eHOMUHIPaH B eBPO. B kpas Ha roanHaTa APYXKECTBOTO VMa akTUBM 1 NacueM B Gbnrapckn nesa v €apo, KonTo
Ca ONOBECTEHM B CbOTBETHUTE MPUMOXEHUA KbM oTyeTwTe. MpOoAyKTUTE, KOUTO APYXECTBOTO npeanara ca B
©BPO, CbOTBETHO 1 3a/ENEHNTE 3aCTPaXOBATESTHO-TEXHUYECKM PE3EPBI Ca B €BO.

TNKBAOHWAT PUCK € PUCKLT, MPOM3TUYALL OT HECBOTBETCTBMETO MEXAY CPOYHaTa CTPYKTYpa Ha akTuBuTe U
sagbrxeHusTa. Kem 31.12.2021 1. Apy)KECTBOTO HE CYMTa, Y€ € WINOXKEHO Ha 3HaYuTENeH NUKBUAEH PUCK n
NOAABPXKA UHBECTULIMOHEH NOPTEENN CbC CPOUHOCT GnmM3ka 0 Makcumandata, npeanaraxa Ha nasapa, TbiA kaTo
3aAbMKEeHNATa N0 3aCTPaxoBaTENHW ONEPaLMmn ca B 3HaUUTENHaTa CU 4acT ABNTOCPOYHN. ChblUeBpEeMEHHO C TOBa
OPYKECTBOTO NOAABPKA AOCTATLYHO KOMMUECTBO IMKBUAHWA CPEACTBA, C KONTO Aa MOCPELLA TeKYLUTE Ch HYXaW.

[IPY>ECTBOTO € U3NOXKEHO Ha KPEAUTEH PUCK, KOTO NPON3TUYA OT €BEHTYanHaTa HeBb3MOXKHOCT Ha ANTLXHALUTE
Ha APYKECTBOTO [ MOKPUST 3aABLIDKEHNSTA CIA KbM HEro, Korato ca Ab/kumu. MakcumanHata U3noxeHocT Ha
KPeAMTEH PUCK HA LPYXKECTBOTO Karto LANo € oTpadeHa B GanaHcoBaTa CTOMHOCT Ha pUHAHCOBUTE aKTUBK
BrYAHNETO OT EBEHTYANHO HETMPaHe Ha aKTWBW U 3afbiKeHns 33 HamansBaHe Ha KpeanTHaTa WanokeHocT €
HeaHaunTenHo. CbLIO Taka [pyXecTBoTO YNpaBnsBa pUcka Ypes AvBepcvdULNpaHa NHBECTULIMOHHA NONUTUKE,
KaTO Ce CTPeMMN KbM 13bBAreaHe Ha KOHLEHTpauus.

MsnaraHeTo Ha [pyXecTBOTO Ha nasapeH PUCK 3a MPOMEHW B JNINXBEHWS MPOLUEHT € KOHLEHTPUPAHO B
WHBECTULMOHHUS My nopTdpeiin. MpOMEHW B MHBECTULMOHHWTE CTOMHOCTM, ABMXaM Cé Ha NPOMEHW B
AMXBEHUTE MPOLIEHTV, oBaye, Ce HamansBaT kaTo Ceé OTHeCcaT M YacTMYHO CE KOMMEHCUpaT MPOMEHU B
MKOHOMUWYECKaTa CTOWHOCT Ha 3acTpaxoBaTenHuTe pesepBu. [JpyXeCTBOTO KOHTPONMpa Tasn eKkcrosvuns 4pes
NEpUOAVYEH NPErnes Ha CBOUTE aKTUBHM M nacveHM no3nuun. OUEHKN Ha napuiHUTe noToun, Kakto W
BbL3LEACTBUETO Ha ABWKEHWSITA HA IUXBEHWA MPOLEHT, CBLP3aHNM C  WHBECTULIMOHHMA nopteenn u
3aCTPaxOBaTENHN PE3EPBU Ce MOAENMPAT U NpernexaaT BEAHBXK Ha HeTMpUMeceuue. LianoctHaTa Uen Ha Teaun
cTpaTernv € Aa OrpaHWdN HETHWTE NMPOMEHU B CTOAHOCTTA Ha aKTWBATE W NacWBUTE, MPOWITAYaLM OT
IBUKEHWATA HA NUXBEHUTE NPOLIEHTH.

ﬂpy)KeCTBOTO He npunara xepXxvpaHe.

10. Mpeanoxenne Ha YC kbM O6uloTo chBpaHue Ha akUMOHepUTe 3a pasnpenencHue Ha neyan6ata
or 2021 r.

YNpaBuUTENHUST CLBET MPaB CNeAHOTO NpeanoxeHue kbM OG0T CbOpaHue 3a pasnpeaenenne Ha neyanbata
OT aeliHocTTa npes 2021 r. B pasmep Ha 1513 255,20 ne..

Lisnata nevan6a s pasvep 1513 255,20 ns. Aa ObAe NpexebpneH B CMETKA "Hepasnpegenexa nevanba oT
MUHaNW roguHn'.

11, PazHu

Ha 10.01.2022 6e npekpaTeH MaHaaTa Ha r-H LiaiiHLMHrep KaTo YneH Ha YnpaBuTennna CobeeT Ha [pyxecTBoTO.
OT Tasu gara 6e BimcaH r-H Kenad Kynuy kaTo uneH Ha YnpaeuTenHns CbeeT.

KOHMnWKTBT B YKpaliHa M CBbpP3aHWTE C HEro CaHKuuM, HacoueHn cpeily PyckaTta deaepauma n pycku
PU3NYECKN U IOPUANYECKU ML HEM3BEXHO Lie OKaxaT BNUSHME BbpXY UKoHOMUKMTE B EBpona »n ceeta B
KPATKOCPOYEH 1 CPeaHOCPOoHeH nnaH. KomnaHusTa HAMa CblUeCTBEHa AVPEKTHATa eKCMosnumsa Kbm Ykpaira,
Pycusi n Benapyc. Pukosogcreoto Ha [IpyKeCTBOTO CHWTa Bb3HWKHANATE CUTyaumsi Kato HEKOPUIMPaLLo
cbbUTMe cnep OaTaTta Ha OTueTHWA Nepuod. PbKoBOAGTEOTO Ha [pyNKECTBOTO LWe NpoALIHU Aa Habrnojasa
NOTEHUMANHOTO BL3AENCTBME BbPXY AENHOCTTa, nnaTexocnocoBHOCTTa W NUKBKAHATA nosnuuaTa  Ha
KOMMaHWSTa U e NPeANnpUeMe BCUYKN Bb3MOXHN CTBIKN 38 CMEKYaBaHE Ha eBEeHTyanHuTe edekTn.

HsiMa Apyr4 CbLUECTBEHM CLBUTUS CMeA OTYeTHaTa AaTa, KOUTO A NINCKBAT KOPEKLIMM U OTIOBECTABAHE BbB
uHaHcoBMTE OTYeTVM KbM 31.12.2021 1. [pyxecTBOTO HE OCbLLIECTBABA JewiHocT B ofnacTta Ha
Hay4yHomn3cneposarenckaTa 4eNHOCT.

,TPABE Bbnrapus >XusotosacTpaxoBaHe" EA[L He e nybnvyHo ApYXecTBO U He npunara Hapepb6a Ne 2 oT
17.09.2003 r. 3a npocnekTuTe npu nyGnuyHo mpeanaraHe W AonyckaHe A0 TbProsus Ha perynipad nasap
HaLIEHHUW KHUXa 1 32 PasKpYBaHETO Ha UHOPMaLUs.
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JPABE Bunrapus XwusoTosactpaxosane' EA[l u npe3 crnejgawiara roavHa e ce CbCpenoTouu BBbPXY
npoaaxGaTta Ha ABATOCPOYHN CMECTOBHU XKWBOTO3ACTPaXOBATENHU AOTOBOPY. He ce npeaswkaaT CblieCTBEHU
NPOMEHN B CTPYKTYpaTa Ha nopTcheina Ha APYKecTBoTo, B YUCNeHocTTa Ha nepcoHana, Kakto v B CTpyKTypute
3a npogax6u. 3a 2022 r. He ca nnaHuUpaHy CAEIKU (pasnuuHn ot obuuariHata TbproBcka aeviHocT) oT
CbLIECTBEHO 3HaYeHVe 3a AMHOCTTa Ha APYXeCTBOTO.

12. OTroBOPHOCT Ha PHLKOBOACTBOTO

Cnopea GLArapckoTo 3aKOHOAATENCTBO, PBLKOBOACTBOTO cCneapa Aa USroTes ¢vHaHCOB OTYeT 3a BCAKa
(hMHaHCOBA roAMHa, KOWTO Aa Aapa BApHA W YECTHa NpeAacTasa 3a CbCTOAHNETO Ha [pyecTBOTO KbM Kpas Ha
roAvHaTa U HeroBuTe (pHaHCoBW pesynTath. PbKOBOACTBOTO @ M3roTBUIO MPUMOXEHNA TyK (hHaHCOB OTYeT B
choTBeTCTBUE C MeXayHapoaHUTE CTaHaapTh 3a (PUHAHCOBN OTYETU (MC®O0), npnetu oT EC.

PLKOBOACTBOTO NOTBBLPXKAABA, Ye € Npunararno nocreAosaTernHo aaeksarHa CHeTOBOARA NoNUTUKa.

PBbKOBOACTBOTO CbLUO Taka MoTBbpXAaBa, Ye ce & NpuabpPKano KeM pelicteawmte MC®O, kaTo huHaHcoBuUTE
OTUYETW Ca U3FOTBEHU Ha NpuUHUMna Ha AeiCTBaLLoTO npeanpuaTune.

PBKOBOACTBOTO € OTIOBOPHO 3a KOPEKTHOTO BOAEHe Ha CYeTOBOAHWTE perucTpy, 3a Lenecbobpas3HoOTO
ynpasneHve Ha akTueuTe W 3a npeanpuemaHeTo Ha HeoOXoAaMMUTEe MEPKW 3a U3BArBaHeTO U OTKPUBAHETO Ha
eBeHTyanHn anoynotpedu 1 apyrv HepeaHOCTH.

Codusa, 07.03.2022 r.

MsnbnHyuTenHu gupektopu:
- ]

(&5 7 e
/ Mabpuwena MeHoBa / / Hapexapa LLiepesa /'
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