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Jloxiiaz Ha HE3aBUCHMUTE OAUTOPH
o akunoHepa Ha “T'PABE Bwnrapws »KnsoTosacTtpaxosaHe” EALL

Hoknan 0THOCHO o0AUTa Ha (hMHAHCOBUSA OTYET

MHeHue

Hue uzssplunxme oanT Ha pMHAHCOEBWA oT4eT HA ‘TPABE bbnrapus XueotosacTpaxoeaHe” EAJ]
{-fpyxecTeoTo"), ChAbpHKaLl oTUYeTa 3a (PUHAHCOBOTO CLCTOAHWE KbM 31 gexkemspu 2022 . n oTyeTa
3a nevanbara wnw saryBara v apyrva BceobxBaTeH A0X0A, OTYETa 33 NAapUYHUTE NOTOLM M OTYeTa 3a
npomeHWTe B COBCTBEHUA KanwTan 3a rogWHaTa, 3aBbpLUBALLA Ha Ta3W AaTa, KaKTO 1 NOACHUTENHUTE
NPUNOXEHNA KbM (DMHAHCOBKA OTYET, ChAbPXALLM CNOBECTABAHE Ha CHLIECTBEHUTE CHETOBOAHN
NOMUTUKK W APYra NOACHUTENHA MHGopMaLus.

Mo Hale MHeHUe, NPUNOXEHWAT PMHAHCOB OTYET NPEACTABA AOCTOBEPHO, BLE BCUMKM ChIUECTBEHN
acnekTh, PUHAHCOBOTO CbeTosHWE Ha “TPABE Bbnrapus XueoTosacrtpaxosane” EAL kem 31
Aexkemepun 2022 r. n HerosuTe OUHAKCOBW pe3ynTaTu OT AefHOCTTa U NapuyHKUTE My NOTOLM 3a
rofuHaTa, 3asbpLUBaLa Ha TasKu aTa, B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHgapTu 3a
tvHaHcoBo otduTaHe (MCDO), npreTtn ot Eeponeitckua chios (EC).

baza 3a uspasaBaHe Ha MHEHKE

Hue n3sbpunxme HaLWWA OAUT B CLOTEETCTBME ¢ MexxayHapoaHUTe oAuTopckK cTaHaapTi (MOC).
Halumte OTFOROPHOCTM CLIMACHE TE3M CTAHOAPTH Ca ONUCAHW SOMBITHUTENHO B pazaena oT Haluws
goknag, ,OTroBopHOCTH Ha OAUTOPKTE 33 OANTa HA DUHAHCOBUS OTYET",

Hue cuTame, ye OAMTOPCKATE ROKA3ATENCTBA, MOMYYEHN OT HAC, Ca ACCTATLYHU U YMECTHW, 33 44
oCHrypsiT 6asa 3a HaLLETO MHEHWE.

Hezasucumoct

Hwe cme HezaBucumMK OT OpyKeCTBOTO B ChOTBETCTBUE ¢ MeXaAyHapoaHUA eTMYeH KOAEKC Ha
NpoheCMoHanNHMTE CHeTOBOANTENY (BKNIOYUTENHE MexByHapoaHKu CTaHAaPTH 38 HE3ABUCKMOCT) Ha
CoBeTa 3a MexxayHapoaHWu CTaHAapTu No eTuka 3a cueTtosoguTenn (Kogekca Ha CMCEC), 3aeaHo ¢
TNYHWTE N3MCKBaHMA Ha 3akoHa 33 HesaBucuMKA dmHaHcos oguT (3HDO), nprunoxummn no
OTHOWEHUE HA HALLWA O4NT HA PUHAHCOBUA OTYET B BrArapua. HUe nambnHUXME U HALWWTE Py
eTUYHY OTFOBOPHOCTU B CLOTBETCTBUE ¢ M3UCKBaKUATA Ha 3HPO v Kogekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +358 2 9355266, www.pwc.com/bg

Baker Tilly Klitou & Partners OOD, 5 Stara Planina, 1000 Sofia, Bulgaria T: +359 2 9580980,
F: +359 2 8592139, www.bakertilly.bg; Registered with Sofia City Court under Company ID number 131 349 346).
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Hawwnsar OAWUTOPCKU Noaxog

06w, npernep,
Hueo Ha s HwBO Ha CLLUECTBEHOCT 38 (PMHAHCOBWA OTYET Ha flpyXecTBOTO KaTo
CbUWeCcTBeHOCT uano: 424 xunaau nesa, KOMTe npegcTaenaeaTt 1 % oT CTORHOCTTa Ha
3anucaHuTe BpyTo npemuu.
KniouoBu ¢ OCHOBEHM AONYCKaHWA NPY N3YUCNIABAHE HA TEXHUYECKUTE PEe3epBn 1 Tecta
OAUTOPCKKA 3a AOCTATBEYHOCT Ha aafgbikeHuaTa (LAT). Toea € obnacT, 8 KoATo MMa
Bbipocu CHLUECTBEHY NPELEHKU N0 OTHOLLEHWE Ha HECUTYpHW BbAELLN edekTH,

QCHOBHO CBB:P3AHN C MOMEHTa B:B BPEMETO U OKOHYMATENHOTO W NBbIHO
ypexaaHe Ha AbnrocpovHUTE 3adbmyeHns KbM 3acTpaxosaHuTe nvuua.

KaTo YacT oT ANaHMpaHeTo Ha HaluA O4UT HWE ONpPEeaeniuXMe HYBO Ha ChLUECTBEHOCT W OLIEHUXME
PUCKOBETE OT CHLUECTBEHW HETOUYHOCTU BBB (PHAHCOBKNA OTHET. [O-KOHKPETHO, HUE B3eXMe Npeasus,
KbAe PLKCBOACTBOTO € HaNpaBKUno cyGeKTUBHN NPELISHKW; HANPUMER, N0 OTHOLLEHWE Ha 3HAYUTERR
CHETOROAHW OLEHKN, BKNIOYBALLM onpejensAHe Ha AONYCKaHWA U pasrNexiaHe Ha Gbaely cubutms,
KOWTO MO CBOATA CHLIHOCT Ca HECUNYPHIA. KakTo npin BCWMKW HalW OAUTH, pasrnefaxme 1 pucka oT
3aobuxanaxe n npeHeGpereaHe OT CTpPaHa Ha PLKOBOACTBOTO HA BETPELUHUA KOHTPON, BKAIOYNTEMNHD,
HapeAa ¢ ApYrv BLNPOCK, AANN MMa A0KasaTencTea 3a NPUCTPacTHe, KOETO NPEACTABNABA PUCK OT
CBILECTBEHA HETOMHOCT, AbMKalla ce Ha naMama.

Hue onpeaenvxme ofxsata Ha HalWA OAVT, 32 1 MOXEM Aa U3BLPLIMM A0CTaTbYHe paboTa, koeTo
4a HY NO3BCSUA A M3Pa3uM MHEHWE BbPXY (PUHAHCOBUS OTYET KATO LANO, BIeMaiiku Npeasus
CTPYXTypaTa Ha [lpyKecTBoTo, CHETOBOAHWTE RPOLIECH 1 KOHTPOM M OTPackNa, B KoATo
ApyxecTsoTO Onepupa.

HuBo Ha chLecTBeHOCT

OfxBaTbT Ha HaWwmWa oAWT Gelle NOBNUAH OT TOBA, Ye NPUIIONUXME HUBO Ha CblUecTBeHOCT. OguThT
€ NnaHvpaH Taka, Ye A4a NoyYuM pasymHa CTeneH Ha CUrypPHOCT OTHOCHO TOBa AaNK (DUHAHCOBUAT
OTUET He CbAbPKA CHWECTBEHRW HENMPaBUMHA OTYUTaHUA. HenpaBunHu oTYNTaHWA mMoraT aa
Bb3HWUKHAT B PE3YNTAT HAa N3MamMa Unu rpeuka. Te ¢e CHMTaT 3a CblUecTBeHN, ake 61 MOrno pasymHo
Aa ce 0Yakea, Je Te, CAMOGTORTENTHO UMK KaTo ChBKYNHOCT, BUXa MO 4a OKaXaT BNUSHWE BbPXY
MKOHOMMMECKUTE pelleHins Ha NoTpeburennuTe, B3€TH Bb3 OCHOBA Ha (DMHAHCOBUA OTYET.

Bw3 ocHOBA Ha HawaTta npodecoHanHa NpeLeHKa, Hue onpejenuxme onpeseneHy KoMYecTBEHN
NparoBe 3a HUBO Ha ChLUECTEEHOCT, BKIHMUTENHO HUBO Ha CLLUSCTBEHOCT 38 (PUHAHCOBMA OTHET
KaTo LANO, KAKTC € NOCOYEHO B TabnuuaTa no-gony. Te3n HMBa Ha CLLIECTBEHOCT, 3a84H0 ¢
KauecTReH ChoBpaXeHns, HN TOMOTHaxXa A3 onpeaenuM o6XBaTa Ha HaLLWA O4AWNT M BCTECTBOTO,
BpemeTo 1 o6xBaTta Ha HaLIMTE OAUTOPCKN NPOLEAyPU U 42 OLEHWM edheKTa OT HENpaBunHUTE
OTUNTAHWA, KO UMa TAKWBA, K2KTO CAMOCTOATENHD, Taka U CLBKYMHO 33 (PMHAHCOBUA OTYET KaTo
Lano.
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HuBoO Ha CbLieCTEEHOCT 3a (PUHAHCOBUA
OTHeT KaTe Usno

Kak ro onpegenuxme

OGOCHOBKa OTHOCHO NPUAOKEeHUs
nokaszaTten 3a onpegensiHe HA HUBOTO Ha
ChIECTBEHOCT

KniouoBu 0ANTOPCKM BBLRPOCH

@ ba kertilly

424 xunaaw neea

HWBOTO Ha CbLUECTBEHOCT 32 (hPMHAHCOBMA OTUET
KaTo UAno e onpeaenelc Kato npubnusutenHo
1% OT CTOWHOCTTA Ha OpyTHMTE 3anucaHK
npemun {B31) Ha JpyxXecTeoTo.

Hve cwe n3bpanu BpyTHUTE 3anucaHu Npemun
KaTo nokasaten 3a onpegensiHe HABOTO Ha
CbLUECTBEHOCT, 3alL0TO TOBA € NOKA3ATEN,
CNpAMO KOWTO €& OLEHSBA NPeacTaBAHETO HA
LpyxecTBOTO.

Hue Baexme npeasua, ye dpyxecTBOTC Ce
chokycnpa BBPXy pbCTa Ha NpUXcanTE U
nsbpaxme cyma 6nvska 8o 1% ot B3M.
MpeugHnxme, Y& NpuxoauTe oT BpYTHU 3aNncaHw
npeMun ca NoAXOAAL M3MEPUTEN 33 HYXKIOWTE Ha
notpeBurenute Ha UHAHCOBM oTdeTU. Hue
n3bpaxme NoCcoYEHOTO NO-TOPE HUBO Ha
CbWECTBEHOCT 3a (PUHAHCOBUWS OTYET KaTO LAno
Ha Gaza Ha HawaTa npodeCcMoHaNHa NpeLeHka,
B3eMaliKku npeABua, Ye Ta3u CTOAHOCT € B
pamk1Te Ha oBLonpueTTEe KONNYecTBEHN HUBa
3a onpejensiHe Ha HUBOTO Ha CHLLECTBEHOCT 3a
OUHAHCOBWA OTYET KaTO LUAMNO,

KniouoBK 0aUTOPCKM BBNPOCK Ca TE3WN BBNPOCK, KOUTO CLIMACHO HallaTa pathecuoHanHa npeLeHka
ca Bunu ¢ Hail-ronaMa 3Ha4MMOCT NPY OBUTA Ha (PUHAHCOBMA OTUET 3a TEKYLUWA nepuod. Tesn
BBNPOCH Ca pasrneAaHu KaTo YacT OT HALLWA OAWT Ha (PUHAHCOBUS OTUET KAaTo LSO U hopMUpaHeTo
Ha HaLLETO MHEHUE OTHOCHO HEro, KaTo HWe He NPeAOCTaBAME OTAENHO MHEHWE OTHOCHO Te3un

BLMPOCH.
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Kniovoe oAMTOPCKU BLNPOC

@ bakertilly

Kak To3u Ki4Y0oB 0QUTOPCKU BLNpoc bewe
afapecupad Npy NpoBeAeHWA OT Hac oQUT

Kbm 31 pexemepu 2022 r. 3acTpaxoBaTenHuTe
pesepen (Mpean NpesacTpaxoBaHe) ca B paaMep
Ha 231,853 xunsaawn neea. 3a getannxa
MHOpPMALNA NO OTHOLLEHWE Ha OLIEHKATa Ha
3aCTpaxoBaTENHUTE pe3epBN, MO BIDKTE
npunoxendns 9, 10, 11 1 12 kbm rHaHCOBKA
OTYeT,

Toea e obnacT, B KOATO MMa CHLUECTBEHU
npeUeHKU NC OTHOLLEHWE Ha HECUIypHIA BbaeLyn
eheKTW, OCHOBHG CBBP3aHN C MOMEHTA BbB
BPEMETO HA OKOHYaTENIHOTO U MbAHOTO
ypexiaHe Ha 4BNrocpodHuTe 3a0bMKeHVa KbM
3acTpaxosaHuTe nuua. CneaoBaTeniHo, Hue
CMe onpeaennny Tasn obnacT 3a Ko4oB
CAWNTOPCKW BBNpOC. B choTBETCTEUE C
oBLLoNpUeTTE NPaKTUKK B 3acTpaxoBaTenHara
MHAYCTPUA, [pyxecTBOTC M3NoN3Ba Mogenu 3a
OLEHKa 32 Le nTe Ha U3YUCNEHNETO Ha
MaTtemMaTUieCKnA pe3eps.

CnoxHocTTa Ha mogenurte 61 Morna aAa gosefe
[0 TPeLlKn B PE3yNTAaT Ha HenpaBWUIHW/HENLNHN
AaHHW UNU NBK H& HETOYHOCTYM B NpUNaraHeTo
Ha camuTe Mogenn. VKoHomMudeckn AonyCKaHWA
KaTo Bb3BPALUAEMOCT HA UHBECTULMUATE U
NNXBEHW NPOLEHTHK, K AKTHOEPCKK 0NYCKaAHUA
KaTo CMBLPTHOCT, 3a60NeBaEMOCT M NOBESEHUE
Ha KNUEeHTUTE Ca KNKYOBWUTE BXOAALLN
napameTpn, U3NOM3BaHM 33 OUEHABAHETO Ha
ABNFOCPOYHUTE 3a0BMKEeHNA. C'bl.l.lECTBeHVI
AoNyCKaHWUA K Npeanonokedna ce npunaraT npw
ONpefleNIAHETO Ha Te3N NapamMeTpu.

TecTLT 3a AOCTAaTLYHOCT HA 3a4BJIKEHNATA Ha
LpyxecTBOTO € HanpaBeH ¢ Uen 4a NoTBLRpaV,
Ye 3acTpaxosaTenHuTe pesepsn ca agexsaTH U
AOCTaTbUYHK CNPAMO oMakBaHuTe Gbaelun
nnawaHua.

Huie BRIOYMXME HALWMW CNELMANKCTIA 2KTIOEPW,
KOWTO A4 CbAEBWCTBAT 32 U3BLPLUBAHETO Ha
OAUTOPCKWTE Npoueaypy B Tasu obnacr.
HawwuAT noaxop, Gewe dokycupaH BbPXY No-
CNOXHUTE MOSENN UMK Te3N MOAENM, NPK KOWTO
MMa NO-CBLLECTBEHN NPELIEHKA NpY ONpeaensHe
Ha AONYCKAHWATA, W3NON3BaHWU NpK
HANKYyNauuaTa Ha TEXHUIECKUTE PE3EPBU, NN
NbK 38 UENKTE Ha TecTa 3a JOCTaTLUYHOCT Ha
3aAbIPKEHWATA.

Hue nonyqvxme pasbnpaHe 3a BLTPELIHUA
aKTIoepCKy NpoLec, BIKIICHATENHO 3a
npoueaypuTe 3a ogo0peHne OT pbKOBOACTBOTO
Ha UKOHOMWYECKMTE W aKTIOEpCKUTE
AonyckaHus.

Mp¥ HeoBxoAUMOCT, HaWWAT NOAX0/,
EKNIOYBALLE W NOANaraHe nof cbMHeHWe Ha
KOHKPETHW MKCHOMWMYECKN W aKTioepcKn
OONYCKaHWA, BIEMANKN Npeasua, apryMeHTuTe
Ha PBKOBOACTBOTO, KAKTO M CLNOCTABRARAKN TE3N
napameTpu CNpsMo 3acTpaxoBaTenHaTa
MHRYCTpUA Ha Gasa Ha Halwus OnKT.

Hue npeUeHMxXME [OKOMNKC aKTIOepCKMTE
ACNYCKaHWA ca aaeKksaTHy B 3aBUCMMOCT OT
NpoaykTUTe U TexHuTE ocoBeHocTu/cneLmguiky,
KaKkTC U CLOTBETCTBUETO Ha MoaenunTe ¢
NPUNOKUMUTE CHETOBOOHKU CTAHZAPTHA.

B ponbnHenwe, Ha 6asa Ha HawwTe
NPen3vYUcNeHns, HUE onpeaenuxme Aanu
MoAenuTe 1 CUCTEMMTE MaYUCNABaT
3acTpaxoBaTeNHUTE PE3EPBU MBITHO U BAPHO.
Huve npoeepuxMe BanngHoCcTTa Ha TecTa 3a
AOCTATLYHOCT Ha 3a4BIMKEHUATA, HANpaBeH oT
PBKOBORCTEOTO, KORTO € OCHOBEH TECT
NOTEbPKAABALL, Ye 3a0bMKeHnaTa ca
AOCTaTb4HK, 3a Aa NOKPUAT BbaewwTe
AOTOBOpPEHN NnawaHuA. [laHHUTe, M3Non3saHu B
mMofena, 6Axa paBHEHW ChC CHETOBOOHUTE
PErncTpyr 1 CenNebTCTBaALUG AOKYMEHTauWs.

HawwTe npoueaypy No CbLUECTBO BKMIOYMXE
OLIEHKA Ha NBLHOTAaTa, YMECTHOCTTA U
a[eKBaTHOCTTa Ha OMNOBECTARBAHNATA B
PVHAHCOBUA OTYET.
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Apyra nHdopmaums, pasnuyHa oT OUHAHCOBUSA OTYET U OQUTOPCKUA AOKNAL BLPXY
HEro

PtkoBOACTBOTO HOCK OTTOBORHOCT 3a ApyraTta nHdopmauna. [pyrara MHhopMaLns ce cheTon oT
roavilier AoKnag 3a AefHOCTTa U eKNapauma 3a KopPnopaTMBHO YNpaBnexsne, MaroTeeHu ot
PBKOBO/ICTBOTO chrnacho Mnasa Ceama o7 3aKoHa 33 CYETOBOACTBOTO, HO HE BKNIOUBA PUHAHCOBUA
OTHET W HALLWA OAUTOPCKU AOKNEL BBPXY HEro.

Hawteto MHeHWe 0THOCHO (DUHAHCOBMA OTYET He cOXBalLa gpyraTa UHOPMALIUS W He He
uapasfaBame KaksaTo 1 Aa e (hopmMa Ha 3aknioveHUe 3a CUrypHOCT OTHOCHO Hes, OCBEH KO HE @
M3PUYHO MOCOYEHD B JOKNAAS HWU W SO CTENEHTA, A0 KOATO € NOCOYEHO.

BbE BpBb3Ka ¢ HALWMA OWUT Ha PUHAHCOBUA OTUET, HaLATA OTFOBOPHOCT Ce ChCTOW B TOBa Aa
npo4veTem ApyraTta MHCHOPMAUWA U N0 TO3U HAYMH A3 NPeUeHnM Aank Tasu Apyra nHopmMauns e B
ChLIECTBEHO HECLOTBETCTBUE C hMHAHCOBUA OTYET UMK C HALLWTE NO3HAHWA, NPUROGUTY NO BpEMe
Ha OAWTA, UK N ApYT HAYWH M3rMexaa Aa CbAbpXa ChUECTBEHO HeNPaBUNHO AoKnaaBaHe. B
cnyJvaii ye Ha BasaTa Ha paboraTa, KOATC CME U3BLPLINAKW, HUE JOCTUTHEM [0 3aKMIOYSHNE, Ye e
Hanwue CLILECTBEHO HenpaBunHO AokNaaBake B Taswm Apyra HGopmMaLma, OT Hac ce 3MCKea Ja
Aoknaasame 1o3m chakT. Hamame KakBo Oa ACKNafBaMe B TOB& OTHOLLEHWE.

AonbAHuTenHW BLEAPOCKH, KOUTO NOCTaBA 33 AOKNaABaHe 3aKOHLT 38 CYEeTOBOACTBOTO

B aonbnHeHne Ha HalWWTE OTFOBOPHOCTY M AOKNaABaHe cbrnacHo MOC, No OTHOWEHWE Ha roguLLHUS
AoKnag 3a AeliHoCTTa U AekNapaunATa 3a KOpNopaTUBHO YNPaBResne, HAe ChLUO TaKa USMBIHUXME ¥
npoueaypute, aobaBeHn KbM usncksaHuTe no MOC, cbrnacHo ,YkasaHua OTHOCHO HOBU U
paslWMpeH 0AUTOPCKU A0KNaAW 11 KOMYHWMKELIMA OT CTpaHa Ha oauTopa” Ha npodiecuoHansara
OpraHu3auns Ha perucTpypaHuTe oaUTopU B Bunrapna, VHCTUTYT Ha AMNNOMUPaHWTE ekcnepT-
cuetosogutenn (MAEC). Tean npoueaypy kacasT NPOBEPKW 3a HANUMMETD, KaKTO 1 NPOBEPKN Ha
chopmMaTa 1 ChAbPXKAHNETO Ha Ta3n Apyra kHGOPMaLUA C LIeN Ja HU ROANOMOrHaT 8bB (hopMUpaHe
Ha cTaHOoBULLE OTHOCHO TOBa Aanu APYrarta nHhopmaUWa BKMIOYBa ONOBECTABAHUATa W
AoKNaaBaHUATa, NpeAsMAEHN B Npunoxumute B Benrapus, Mnaea cegma ot 3akoHa 3a
C4eToBOACTEOTO M uN. 100H, an. 8, KeAeTo € NPYMNoXKMMO, oT 3akoHa 3a nyBnMYHOTO NpeanaraHe Ha
UEHHM KHIDKA.

CraHoBMtue BLB Bpb3Ka € 4. 37, an. 6 ot 3aKkoHa 3a CYETOBOLACTBOTO

Ha 6a3aTa Ha W3BLPWEHUTE NPOLIELYPW, HALIETO CTAHOBULLE &, Ye:

a} MHdopmaumaTta, skNioYeHa B roguLLIHMA AOKNaA 3a AeiiHocTTa 3a hMHaHCOBaTa roguHa, 3a KosTo e
M3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBUS OTYET.

0) MoanwWwHKAT foKNan, 3a AEHHOCTTa € U3IOTBEH B CLOTBETCTBUE C U3VCKBAHUATE Ha MnaBa ceama ot
3aKoHa 33 CYETOBOACTBOTO.

B) B fexnapaumATa 3a KOpNopaTUBHO YNpaBneHne 3a hMHAHCOBaTa roaviHa, 3a KOATO & U3rOTBEH
(h1HaHCOBUAT OTHET, € NpeacTaBeHa U3MCKBaHAaTA, cbrmacHo Mnasa ceama oT 3akoHa 3a
CYETOBOACTBOTO W uN.100H, an.8, KLAETO € NPprNoXMMO, oT 3aKoHa 3a NyBNUYHOTO NpeanaraHe Ha
LEHHI KHWXA, WHDopmMmauna.
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OTroBopHOCTH Ha PLKOBCACTBOTO U NMUATA, HaToBapeHN ¢ oOLWO ynpaBneHne 3a
bUHaAHCOBUA OTYET

PtKOBOACTBOTO HOCW OTFOBOPHOCT 32 M3rOTBAHETO W AOCTOBEPHOTO NPEeACTARAHE HA TO3U (DMHaHCOB
OTJET B ChOTBETCTBUE ¢ MC®O, npuetn ot EC, v 3a Takaea cucTema 3a BbTPELUeH KOHTPOS, KakeaTo
PBKOBOACTBOTO oNpejens kato HeobxoaQumMa 3a OCUrypsiBaHe W3rOTBRHETO Ha (hUHAHCOBK OTYETH,
KOWTO He CbAbPHaT CblUECTBEHM HENPABUMHIW OTYUTAHWA, HE3ABUCUMMO Aanu AbMXaLLM ¢ Ha
M3MamMa Unu rpeLuka.

Mpw usroTesHE Ha MHAHCOBMA OTHET, PEKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLIGHABaHe
cnocoBHoCTTa Ha [lpyxecTaoTo Aa NPoAkMKM A8 (hYHKUMOHMPa KaTo AefCTBALLO NpeanpusTHe,
ONOBECTABANKM, KOraTo TOBA & NPUIOKUMO, BLMPOCH, CBbP3aHU ¢ NPeSNoNoKeHAeTo 3a AeiCTRaLI0
NPEeANPUATME N U3NON3BaNKA CYETOBOAHAaTA BA3a Ha OCHOBATA HA NPEANOMOXKEHNETO 3a AeNCTBaLL0
NPesnpuATHe, OCBEH aKo PBKOBOACTBOTO HE Bb3HAMEPSBa Aa NMKeMAnpa [pyXecTBOTO Unu Aa
npeycTaHoBM AeRHOCTTa My, UMK aKO PEKOBOACTEOTO Ha NPAKTIKA HAMA ApYra anTepHaTuBa, oceeH
Aa MOCTBNU MO TO3N HaYMH.

Jnuarta, HaToBapeHw ¢ obLUIo ynpaBneHne, HOCAT OTFTOBOPHOCT 33 OCBLIECTBABAHETO HA HAA30p Haf
npoueca rno UHaAHCOBO OTYATAHE Ha JpyHeCTROTO,

OTroBopHOCTK Ha 0AUTOPUTE 3a OAMTa Ha (PUHAHCOBUA OTYET

Hawwre uenu ca aa nonyuum pasymHa CTENeH Ha CUIYPHOCT OTHOCHO TOBa Aanu (OUHAHCOBWST OTYET
KaToO UAND He CbAkpHKa ChLUECTBEHW HERPABUMHW OTYWUTAHWA, HE3EBUCUMO Aani AbIKaWM ce Ha
n3Mama Unu rpellika, W Aa w3ganem oAUTopCky A0KNaL, KOATO Aa BKMIOYBA HALLETO OANTOPCKO
MHeHve. PasymHaTa cTeneH Ha CUIYPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO HE & rapaHuMs, 4e oauT,
M3BLPLUEH B cboTBETCTBME ¢ MOC, BUHaru Wwe paskpyBa ChLUECTREHO HENPABUITHO OTUYUTaHE, KOraTo
TakoBa CblLlecTsYea. HENpaBUNHK OTHMTEHWA MOTaT A2 Bb3HWKHAT B PE3yNTAT Ha M3Mama Unu
rPELUKA 1 Ce CUUTAaT 33 CbLUECTBEHN, ako B1 MOrno pasyMHo ga ce oqakea, Ye Te, CAMOCTOATENHO
KN KaTo CBEKYNMHOCT, B1xa Mornn ga oKaxaTt BAWSHWE BbPXY MKOHOMUYECKUTE peLUeHns Ha
nmpeﬁmenwre, B3&MaHW B3 OCHOBA HA TO3W dJVIHaHCOB OTHET.

KaTo yacT oT oguta B choTBeTcTEME ¢ MOC, HUe nsnonsgame NpotiecnoHanHa npeUeHka n
3anaseame npothecnoHaneH CKenTULM3bM Mo BpeMe Ha Lenwa ofuT. Hue cblyo Taka:

*  MASHTU(HMLMPEAME W OLIEHABAME PUCKOBETE OT ChLUECTEEHU HENPABWIHN OTYMTAHUA BLE
hUHAHCOBMA OTYET, HEIABMCUMO AANKW ALIKALWM Ce Ha U3MaMa UNK rpeluka, paspaboteame un
M3NbNHABAME O4MTOPCKN NPOLedYPW B OTTOBOP Ha TE3W DUCKOBE W Nony4YaBame oguTepcki
AOKa3aTencTsa, KOWTO ga ca 4OCTaThYHI U YMECTHW, 3a Aa ocUrypaT 6a3a 3a HaWweTo MHeHue.
PucksT fa He 6b0e paskpuTo ChLECTBEHO HENPABWAHO OTUATAHE, KOETO € PEe3YNTAT OT M3Mama, e
NO-BUCOK, OTKOMKOTO PUCKA OT CLLWECTBEHO HeMNPaBUNHO OTYUTaHE, KOETO € Ppe3ysiTaT OT rPeLLKa,
Thbii KATO M3MaMaTa MOXKE Ad BKNIOYBE TalHO crnopasymaeaHe, danwmduLmvpaie, NpegHaMepeHn
NPONyCKW, U3ABMNEHUA 32 BbBEXJAHE Ha oauTopa B 3abnyxaeHue, KakTo U npeHeBpersaxne unu
3a06MKansHe Ha BLTPELIHWA KOHTPOT.

* nonyvasame pasbupaHe 3a BETPELWHWA KOHTPOM, UMaLL, GTHOLIEHWE KbM 041Ta, 3a Aa paspaboTim
OAWTOPCKW Npoueaypu, KOUTO JAa ca NOAXOAALUM NPW KOHKPETHUTE 0BCTOSTENCTEE, HO He ¢ Uen
V3pasABaHe Ha MHeHNe OTHOCHO ethekTUBHOCTTA HA BBTPELUHWA KOHTPON Ha [pyXecTBOoTo,

¢  OLUEHABAME YMECTHOCTTA Ha W3MON3BaHWUTE CUETOBOAHM MONUTUKKA U pasyMHOCTTa Ha
CYETOBOAHNTE NPUGIN3UTENHN OLEHKM U CBLP3aHATE ¢ TAX ONOBECTABAHWS, HAanpageHn oT
PBLKOBOLCTBOTO.

e J0CTUrame Ao 3aKmoYeHre OTHOCHO YMECTHOCTTA Ha M3NoMn3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cueToBoAHaTa Ga3a Ha OCHOBATa Ha NpPeAnonoXeHWETO 3a AelcTBaLLS NpeanpuaThe 1, Ha BasaTa
Ha nony4YeHUTE OAUTOPCKK SOKa3aTencTBa, OTHOCHO TOBa [anu € Hanuue ChlecTBeHa
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HeCUrypHoCT, oTHacALa ce Ao CbOUTUA MK yenosua, kouTo Brxa Mornn 4a NopoasaT 3HAYNTENHKW
CbMHEHWUA OTHOCHO cnocoBrocTTa Ha JpyecTBOTO Aa NPOALIKK A2 (hyHKLMOHUPA KaTo
AelcTBaLO NPEANPUATAE. AKD HUE AOCTUIHEM O 3aKNioYeHWe, Ye e HanUUe CellecTeeHa
HECUTYPHOCT, OT HaC C& M3NCKBAa A4a NPWBNEYEM BHUMaHWE B oAUTOPCKUS CU SoKRaLn KM
CBBP3aHUTE C TasW HECUTYPHOCT ONOBECTABAHNSA BB (DMHAHCOBUS OTUET UNK B CNY4ail, Ye Teau
ONOBECTABAHWA Ca HeaJeKsaTHY, Aa moauduypame MHEHUETO W, HawwuTe sakniodeHns ce
OCHOBaBaT Ha OANTOPCKUTE JOKasaTencTea, NoNMy4YeHn A0 AaTaTa Ha OAWUTOPCKUA HY JoKnag,.
Brheln chBUTHA UNK yenosma obave morat Aa CTaHaT npuurHa JpyKecTBOTO A NpeycTaHOBK
DYHKLWOHMPEHETO CWY KATO SEACTBALIO NpeanpuaTHe.

* OUeHABame LIANOCTHOTO NpeAcTaBaHe, CTPYKTYPa N ChAbPXaHWe Ha (PUHAHCOBWA OTYeT,
BKJIIOUUTENHO OMOBECTHBAHNATA, M Aany UHZHCOBUAT OTYET NpedcTaBA OCHOBONOMAraWWTe 3a
Hero cAenku ¥ CbBUTUA NO HAYMH, KOWTO NOCTUIa JOCTOBEPHO NpeacTaBaHe,

Huwe xomyHuKupame ¢ nMuaTa, HaToBapeHu ¢ oGO ynpaBneHne, Hapea ¢ OCTaHaNUTe BBNPOCH,
nnaHupaHus oBXBaT N BPeMe Ha W3MbIHEHWE HE OAMTA M CHLUECTBEHWUTE KOHCTATALMMN OT 04MUTa,
BISTOUNTENHO CBLLECTBEHW HEAOCTATLLMN BLB BETPELLMYA KOHTPOST, KOWUTO MASHTADULIMPAME NO
BpeMe Ha W3BbPLUBAHWA QT HAC OAWT.

Huve npeaocTaBsMe ChLUO Taka Ha nuUaTa, HaToBapEeHU ¢ OBLLO YNpaBReRKe, U3ABNEHNE, Ye CMe
U3MBNHUNA APUNOKUMUTE ETUMHK U3NCKBAHNA BLE BPB3KA C HE3ABUCUMOCTTA U Y& WWe KOMYHUKMpame
C TAX BCUUKA B3AMMOOTHOLLIEHWA 1 APYTY BBNPOCK, KOUTO BUxa MOrnK pasymMHo ga Sbaar
pasrnemgaHy KaTto UMally OTHOWEHWE KM H@33BUCUMOCTTa HU, @ KOTaTo e NPUNeKUMO, W
npegnpueTTe ASNCTBUA 38 ENVMWHVPAHE HA 3aNAaxuTe WK NPUNOXKEHUTS NPeanas3HN MepKM.

CpeA BbNpocvTe, KOMYHUKMPaHK € NuUaTa, HaToeapeHu ¢ obLLo ynpaeneHre, Hue onpeaename Tesu
BBLNPOCK, KOUTO ¢a BUNK ¢ HAIR-TOMNAMA 3HAYMMOCT NPY OUTa HA PUHAHCOBUA OTUET 3a TEKYLIMA
NEPUOA U KOMTO CNEAOBATENHO €a KNIYOBIN OAUTOPCKW BENPOCK. Hue onnceame Tesi BLNpoCH B
HaLLWA OBWTOPCKN AOKNAA, OCBEH B Ciy4auTe, B KOWTO 3aKOH MNW HOPMaTUBHE ypeada
BL3NpenaTcTEa NyGNMYHOTO ONOBECTABAHE Ha MHEOPMAUWA 38 TO3U BBNPOC UMK KOraTo, B
W3KNIYMTENHO PeAKN CRyYau, HWE pelunm, e JafeH BLNPOC He cneasa 4a 6bae KOMYHMKMpaH B
HalMs AOKNAaA, Thil KATO G MOIMD pasyMHo Aa ce oYaKea, 4e HeBnaronpUaTHUTE NOCNEeACTBNA OT
ToBa gefcTere GUxa HAABULLUNYW NON3KUTE OT FNEAHA TOMKA HA OBLWECTBEHUA UHTEPEC OT Tasu
KOMYHMKALMA.

Hue cme conmaapHo OTroBOpHY 3a UBMBIHEHWETO Ha HALLIA OOUT 1 33 USPA3EHOTO OT HAC OSWUTOPCKO
MHEHWE, CbrMacHO M3NCKBaHWATA Ha SHDO, npunoxum B Bearapua. Mpy noemaHe U M3NLNHEHWE HA
aHraxumeHTa 3a CbEMECTEH OJUT, BbB BPb3Ka ¢ KONTO ACKNAABaMe, HME CMe Ce PLKOBOAWNA W OT
HacokuTe 3a M3NBAHEHNE HA CBBMECTEH OGUT, U3AaneHn Ha 13 1o 2017 1. oT MHcTUTYTa Ha
AWNNCMMPaHITE ekenepT-cyeToBoaUTenn B Bbnrapua u or KomucuaTa 3a nybnuies Hagzop Hag
peructpypaHuTe oguTopn B Brunrapus.

Ooknag BbB BPB3Ka C APYry 3aKOHOBUW U perynatTopHu B3UCKBaHUA

AonbnHuTenHo goknagBaHe BbpXy 0AMTa Ha hUHAHCOBUA OTYET, ChrnacHo un. 10 or
Pernament (EC) Ne 537/2014 BbE Bpb3Ka C M3NCKBAHUATA Ha 4f1. 59 oT 3aKoHa 2a He3aBUCMMMA
thuHaHCOB oANT

CrbrnacHo M3UCKBAHWATA Ha 3aKOHA 33 HEe3aBVICUMUNA PUHAHCOB OAUT BLB BPBL3Ka ¢ 4. 10 oT
PernameHT (EC) N2 537/2014, Hue aoknageame AOMBLNHUTENHO 1 M3NOXeEHaTa No-A00Y MHOPMaLWS:

- NpaicyorbpxaycKynspe Oput OC[ e HasHa4eHo 3a 3aAbIXUTENESH 0AUTOR Ha (PUHAHCOBUA
OTYET 32 rogvHaTa, 3aBbplisalla Ha 31 gekemspun 2022 r. Ha JpyxecTteoTo 0T 06WoTo chbpaHue
Ha efHONMWYHMA akUroHep, NposegeHo Ha 16 mapT 2022 r., 3a nepuog oT eflHa roAuHA.
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MpaitcyotspxaycKynepe Oaut* OO € Guno HasHavyeHo 32 NPLE NBT KATO OAUTOP HA
HApyxecTsoTo Ha 6 okTomepu 2017.

- ,beiikep Tunu Knuty u NapTtHeopu® EOO[ e HazHaueHo 3a 3a0blKUTENEH O4MTOP Ha
chuHaHCOBMA OTHET 3a roguHaTa, 3aebpuwBatya Ha 31 gekemepu 2022 r. Ha [pyKeCTBOTO OT
o6woTo cuLOpaHue Ha eAHONWYHNS akLMoHEep, NpoBedeHo Ha 16 mapT 2022 r., 3a neproj oT egHa
roguHa. ,Beikep Tunu Knuty v MaptHeopu® EOQ[ e 6MNo HazHaueHo 3a MbPBU NBT KaTo
CbBMECTeH ogMTop Ha 6 okTomBpK 2017 T.

- OauTeT Ha puHAHCOBMA OTYET 32 roAnHaTa, 3aBbplusalla Ha 31 gekemepu 2022 r. Ha
[pyxecTeoTo NpeacTasnABsa WEeCTV MbAEH HENPEKLCHAT aHrDKUMEHT 33 3aAbNMKUTENESH OQUT Ha
TOBa NpeanpwAThe, M3ebplueH oT “MpalicyotepxaycKymepe Oaut* OO,

- OauTET Ha duHaHcoBMA OTHET 3a roaKrHaTa, 3aBbplUEalla Ha 31 gekeMepun 2022 r. Ha
[pyKeCTBOTO NPEACTABNABA LUECTV MNbEH HENPEKbCHAT AHrKUMEHT 33 3aAbIMKUTENEH 0auT Ha
TOBa NpeAnpuATHE, N3ebpLUEeH oT Beliksp Tunu Knuty u NaptHeopu” OOM.

- loTBbpXAaBame, Ye U3PA3EHOTO OT HAC OAWTOPCKO MHEHUWE € B CLOTBETCTEUE C ACMbAHUTENHNA
Aoknag ot gata 30 mapT 2023 r., npeacTaBeH Ha OAUTHNA KOMUTET Ha [pYKeCTBOTO, CLINACHO
nanckeaHuATa Ha un. 60 oT 3akoHa 3a He3aBUCUMKUA (BUHAHCOB OAWUT.

- MoTebpxAaBame, Ye HE CMe NPEAOCTaBANN NOCOYEHMTE B un. 64 oT 3aKoHa 3a He3aBUCHMUSA
¢hMHaHCOB 0ANT 3aGpaHeHN YCAyrM U3BbH oguTa.

~ lMotebpxpasame, Ye NPy N3BLPLIBAHETO HA OAWTA CME 3aNasunv CBOSATA HE3ABUCUMOCT CrPAMO
HpyxecTsoTO.

- 3anepnoga, 3a KOWTO C& OTHACH U3BBPLLEHUSAT OT HAC 3a4LNXKUTENEH 04NT, OCBEH DAUTA, HYe
CMe npeaocTaBunK SPYr yCnyrm Ha [IpyecTsoTo, KOMTO Ca ONOBECTEHN B NpunoXenue 19 KkbM
durHaHCOBUA OTYET Ha [pyKecTBOTO.

3a "MpaiicyoTbpxaycKynspe Oant* OOMO: 3a ,Belikbp Tunu Knuty u MaptHeopu®
ECOLO:
2‘:w ? 4
BopaHa Qumfiea
Ynpasuten
/T \ 2\
fida ] ]
- ( ’,tﬁ,;f_-{r_ - _ Py / 720{
AnHa BoTess = lanuHa Nokmagxue
P Ynpaeuren
PervcTpypaH ogutop, OTroBOPEH 3a oAMTa Pervctpupad oauTop, OTTOBOPEH 32 0AuTa
Byn. Mapwa Nywsa 9-11 yn. ,Crapa lNnaruHa“ 5,
1000 Codusa, Bunrapurs 1000 Cochus, benrapus

30 mapt 2023 r. 30 mapt 2023 1.
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AKTUB XHn. NB. XM, nB.
UmoTu, MalMHK, CHOPBKEHHUA U 06opyABaHe 1. 139 74
AunroTpadHW HemMaTepuanHi akTMBM 2. 8 8
DUHAHCOBU aKTUBN =n -
DUHAHCEBYK MHBESTULAN 3. 246,716 280,520
©UHAHCOBM aKTVBM HA [A3NONOXEHWe Aa npojaxba 124,007 280,520
3aemn v B3eMaHMA I, 122! w -
3aemu cpely nonuuyi o 269 377
246,985 280,897
WNHBECTULUWOHHH UMOTH 4, 11,902 7,569
WHBecTHLMM B NON3a Ha KUBOTO3ACTPAXOBATENHN
nonvuW, CBLP3aHu ¢ UHESCTULWOHEH thoHa 3z 19,373 20.442
Asn Ha npesacTpaxoBaTena B 3acTPaXOBaTeNHUTS
pe3epen 9.,11. 948 896
OTCPOYOHM AaHBYHW aKTUBU 7. 1.587 1,669
Baomanua T
Baemanua oT AUPEKTHU aaC‘rpaxoaaTenHm onepaLuu - 7 7_5_7 1,451
Opyru B3eMaHus 5. = . __j:QS_@ 748
B 3,415 2,199
Apyrw agrpew
Paaxoau aa Gbaeliy nepuoan 46 49
NapuiHU CpeAcTBA U NapMYHU EKBHUBAMNEHTY 8. 954 1,231
CYMA HA AKTUBA 285,325 315,034
KANUTAN K PE3EPBU
Kanutan u peaepeu o SRt
PerucTpupad kanutan 8. 12,400 12,400
Pe3eps 3a cnpaseannea CToAHOCT __.{23.657) 17,878
06K peaepsu 14,985 14,965
Hatpynanu ne4antu 1 3aryoun 24,940 23,943
28,648 69,186
MACHB
3acTpaxosaTtenty pesepeH (6pyio) 1 o
lNpeHoc-NpeMueH peseps 9. 19,03t 18,240
MaremaTuiecku peaeps 10. _ 207,408 197,820
Peseps 3a npegeToawm nnawaHua 11. . 4,426_ 3,176
Peaepe 3a Dbaeulo yuactie B Aoxona 12. 987 785
231,853 220,021
3acTpaxoBaTenHu pe3epBu No 3acTpaxoBky Hueor,
CBLp3aHK C HHBECTULMOHEH (hoHa 19,373 20,442
3agbnxeHns _— e
3aABMmKeHWA No ANPEKTHIA 3acTpaxoBaTenH onepawum 13. 4,200 4,063
3aAbmkeHUs NQ NPE3acTPaxoBaTenHn onepaumy 14. i 489 503
Opyrv 3apbnaeHws 15. 762 819
5,451 5,385
‘CYMA HA NACWE W KANWTAN W PESEPBY / 285,325 315,034
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2023 г.

2023 г.


Omuem 3a neyanGama unu 3azy6ama u
dpyaust sceobxaameH doxod
01.01.2022 2. - 31.12,2022 2.

"TPABE Ebneapus Xusomozacmpaxoearne” EAL]

Npwn. 2022r. 2021 r.
Xxwn. ne. Xur. ne.
CneveneHu npemMun, HETHW OT Npe3acTpaxoBaHe 16. o
3anucaHu BpyTo npemuy 18.1. 42,362 40,212
OTCTLNEHU MPEeMAK HA Npe3acTpaxoBaTenu  (1,315) (1,256)
NPOMAHA B NPEHOC-NPEMUAHNA peseps, BpyTHO IR0 1 _(791) {842)
NPOMsAHa & NPEeHOC-NPEMUIAHAA peseps, AAn Ha 26 18
npesacTpaxoBaTess o
40,282 38,132
HeTHW JoXoAan OT MHBECTULIMKM N NEECLEHK 20, 224 7,753
Apyr TeXHU4Yeckn aoxos 17. 588 611
BwaHukHanW npeTeHyun, HETHY OT 16
npejacTpaxosaHe
W3nnaTeHn NpeTeHUU, HETHU OT Npe3acTpaxceaHe 16.2.
6pyTHa cyma ~(20,697) (17,166)
0AN Ha NpesacTpaxopatennTte 282 221
—_(20,415) (16,945)
TpPOMSHA B pe3epBa 3a NPeaCToAWN nnalaHns 16.2. .~
BpyTHa cyma . {1,250) {1,163}
4An Ha npesac'rpaxoaa'renme 26 61
(1,224 {1,102}
{21,639 18,0471
WMameHerne B 3acTpaxoBaTenHW pe3epeyl, HETHY OT
MpesacTpaxoBaHe TN =l
MaTeMaTW4ecku peseps 10. {9,589 (13,564
_peseps 3a 6baeLlo ydacTWe B Aoxoaa 12. (e 170
APYTV 3acTpaxoBaTenHn pe3epBu, HETHU OT NPe3acTpaxcBaHe 1,069 4,618)
(8,722) 118,012)
HeThu onepaTushn pasxoam
AKBUSULIMOHHW Pasxoam 18. (7.485) 16,548)
2AMUHUCTRATUBHN Pasxoam 19. (2,136) (2,203)
(9,621] 8,751)
Aoyrn pasxogn (4} (4)
MNevanGa npeaw gaHbYHO obnaraHe 1,108 1,682
KopnopatveeH gaHbk 21. (111) (168)
[levyan®a sa dimHaHcoBaTa rognHa 997 1,513

®PUHAHCOBUAT OTYET Ha CTpannum oT 1 4o 56 & u;qpépEH 3a u3fiasane oT ¥ C Ha 29 mapt 2023 ..
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Omvyem 3a nedan6ama unu 3azy6ama u
dpyeus eceobxeameH doxod (npodnmueHue)
01.01.2022 2. - 31.12.2022 2.

"FPABE bvnezapus Xusomosacmpaxoeane” EAL

NMpwn. . 2022r 2021 .
xun. n8 Xun. ne.
MNevyanba 3a drHaHceBaTa roAWHA 997 1,613
Hpyr sceobxBaTteH goxon BEEE NE
KomnoneHmu, kourno ¢a unu mMozam Oa 6vdam enocnedemeue
pexnacughuyupany 8 nevanbama unu 3azybama
Mpopaxba v HETHa NPOMAHA B CNIPABEANIMBATA CTOWHOCT Ha (41,535) (12,166)
uHaHCOBKM aKTUBM Ha pa3nonoxeHue 3a npoganGa R B0 o
HaHBuHN edhekTh, CBLP3aHN C Tean KOMIOHEHTH T 1,217
(41,535) 110,948
O6ulo BceobGxBaTeH [10X04 33 Neproja (40,538) 19,436

PUHAMCOBWAT OTHET Ha CTpaHuLw 0T 1 Ao 56 e 0.D,06DBH_'3;::1¢ ﬂ&haﬂa He oT ¥YC Ha 29 mapT 2023 r.:
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Omuem 3a napuyHume nomouyu,
01.01.2022 2. - 31.12,2022 2.

"TPABE Bunzapus MusomosacmpaxoeaHe" EAL]

. 2w22r. 2021 .
Xun. ne XWun. nae.

MAPUYHK MOTOUW OT OCHOBHA OEUHOCT
TonydeHn npemuu - 41,883 39,972
Mapu4Hu NOTOUM OT NpesacTpaxosaTenHa AeUHOCT = ________(5_03—) (479)
Mnareqw obealeTeHns U cymu "= (20,012) (16,616)
Mnawaxns Ha AOCTABYULMA 1 CRYKUTENN  (4429) (3,347)
MNnareHy akKBU3ALIMOHHW Pa3Xoau o (5944) _{4,903)
MNnaTeHn gaHbLW 1 Takcu o {970) 1823)
HApyrv napuyHn notoum ot onepaTmaHaTa AeiHocT 825 990
HeTHn napnyHu noToun oT OCHOBHa aedHoc (1) 10,850 14,794
NAPWUYHU NOTOLUU OT UHBECTULUWMOHHA LENHOCT
TMpuaoBusaHe Ha MHBECTULOHHN UMOTN W AbIrOTPARHN aKTUEW N T(4624) (46)
MocTBNNEHNS OT UEHHW KHUKA 29,050 28,854
Mokynka Ha LUeHHU KHMKa  (35p44) r (43,264)
Apyrv napnyHKu NoTouM OT MHBECTULMOHHA QEAHOCT o ~(65) (23]
MapnyHn NOTOLM, CBBR3aHK C NPefOCTABEHN 33eMU 166 63
HeTHn napiyHu NnoTOLN OT MHBECTULMOHHA AedHocT (I1) {11,127) (14,416)
NAPWYHU NOTOLU OT PUHAHCOBA AEVHOCT
NapuyHK NOTOUN, CBBP3aHH C M3NNALLAHE Ha ANBUAEHTH i e -
HeTHW napu4Hmn noTouu oT thiMHaHcoBa genHocT (IH) = -
N3MEHEHME HA MAPUYHWUTE CPELOCTBA NPE3 NEPMOOA
(1+11+01) (277) 378
NAPUYMHW CPEOCTBA B HAYANTOTO HA MEPUOLA 1,231 853
NAPUYHW CPEOCTBA B KPAA HA NEPUOA 954 1,231

DUHEHCOBUAT OTUET Ha cTpaHuUW oT 1 Ao 56 e oaclipen 3a uspasade ot YC-na 29 mapT 2023 r.:
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Omvyernt 3a npoMeHume 8 cobcmaerua Kanuman
01.01.2021 2. - 31.12.2021 2,

"MPABE Bnnzapusa XKueomozacmpaxoeane” EAL

Perncrpupan
Kanwran {npun. 8.1.}

XHIT. NAa.

Pezepe 3a cnpaseanuaa O6wu pesepey (npun.

cTORHOCT

XHn. nB.

Hatpynanu
nevyanou n 3arydu

QBwe coboTBEH

8.2) Kanutan

XHun. ne. XWUN. AB. XWn. ne,

Cando 01.01.2021 2.

QBuio BceobxBaTeH Aoxon 2a
nepuoga

Mevanfa 3a Texywlata reguHa -

12,400

Adpyez eceobxeamen doxod
Mpoaaxda u HeTHa NPOMAHA B
cnpasejnMBaTa CTOWHOCT Ha
HMHAHCOBM BKTUBU Ha
Da3Nono¥eHue 3a npoaaxta
JaHBuHK edbekTls, CBBPp3IaHN C Tean

KOMNOHEHTH
Oduwo dpye eceobxeameH

doxod

Q6o eceobxBareH aoxon 3a
nepuosa

CAenkW ¢ akuMoHepH, OTYETEHH
B coBcreenuA kanuTan
PasnpeseneHn AMBUAEHTH -
Apyrn ABMXEHWA B KanuTana -

Obwo caenkn ¢ akMoHepH,
OTYeTeHK B cCOBCTBEHWUA KanuTan

28,827

(12,1686)
1,217

(10,949)

(10,949)

14,965 22,430 78,622

- 1,513 1513

_(12.186)
1,217

(10,949}

(9,436)

Cando 31.12.2021 a. 12,400

17,878

14,965

Cando 01.01.2022 2. 12,400

17,878

14,965

Q6éuwo BceobxBaTeH AoxoAa 2a

nepuona L
Nevanfa sa Tekywara rognHa =

Apyz sceobixsamen doxod

Mpoaaxfa ¥ HeTHa NpPoMAHA B

cnpaeefnuBaTa CTCRHOCT Ha

hUHAHCOBW AKTMBN HA

pasnonoxeHus 3a nposaxba -
Oansyun eekty, CBLP3aHN ¢ Te3n

_KOMNOHEHTH -
O6uio dpye eceobxeamer

doxod -
O6wWwo BceobxBarer Aoxoq 2a

nepuoba "

141,535)
0
(41,535)

{41,535)

997

. . (41,535)

. 997 {40,538)

Cando 31.12.2022 e 12,400

14,965 24,940 28,648

123,657

DUHAHCOBWAT OTUET Ha CTpaHWLWK ©T 1 A0 56 e oaobpeH 32 kagasane oT YC Ha 29 mapT 2023 r.;
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~PABE Bbnzapus usomozacmpaxoeaHe” EAL]
Crinpiatue
31 dexemepu 2022 2.

1. OCHOBHM AefHOCTU

- PABE Bwnrapusa XXvsoTosactpaxosaHe" EAL (,OpyxecTBoTo") e akunoHepHO APYXECTBO, PErMCTRUPAHO B
BEwnrapua npes 2000 r. OCHOBHWAT NpegmeT Ha aeidHocT Ha ,TPABE Bwnrapuna »XusctosacTtpaxosaHe EAJll e
NPeAoCTaBAHETO HA 3acTpaxosarerndn ycnyr B Bnrarapud. [pyxectsoro paboTy ¢ nuueHs, usaaneH or
KomucunTa 3a uHaHcoB Hagsop Ha P. Benrapus. 3acTpaxoBkuTe, NPOAABAHU OT APYXECTBOTO, BKMOYBAT
3acTpaxosku KuBoT", sacTpaxosky ,2KUBOT", CBBP3aHN C MHEECTULMOHEH HOHA, AONBNHUTENHN 3aCTPaxoBKH
1 3acTpaxoBky ,3nononyka“ u ,3abonssanHe",

KomnawusaTa uma 1 KoH B Benrapus. AQpecsT Ha perMcTpauns Ha apyxecteoTo e Byn. Llap Bopuc I, Ne 1,
rp. Codna. BpoAT Ha CRYKUTENUTE Ha APYXECTBOTO KbM Kpad Ha roguHaTa e 45 ayuum (2021: 46 aywm).

MoAUIHWMAT huHaHCOB OT4ET & ofoBpeH OT YNpaeuTenHus CbBET Ha [pyXecTBOTO Ha 29 mapTt 2023 1

1. TNpunoxumMu cTaHpapTv

Hactoauure rHaHcoBn OTYETH Ca U3rOTBEHW B CHOTBETCTBYE C MeXayHapoaHNTE CTAHAAPTY 3a (ONHaHCOBo
oTunTaHe (MCP®O), npvwern ot EBponeiickus cuio3 (EC).

B croteeTcTBME ¢ naparpad 13 or MexayHapoaHua CTaHaapT 338 PUHAHCOBO OTYMTaHE 4 3acTpaxoBaTerHu
porosopn (MC®O 4), OdpyxecTBOTO cnefsa Aa npwuhara HOPMATUBHATE W3UCKBaHWA, ChAbLMKALM Ce B
Gvnrapckun Kogexc 3a aacTpaxoeaHe W Hapeabu Ha KomucuaTa 3a OUHAHCOB Ha30p, KAKTO U CHETOBOAHUTE
NpYHUWNK Ha rpynarta  pauep Bekcenaaidture GepanxepyHr, KOUTO ca ONUCAHW B CYETOBOAHUTE NOMNUTIAKKY 3a
CBLp3aHWUTe ChC 3acTpaxoeaTenHa AeHOCT NosuumnK B npunoxenue I

ApyxecTeoTo He e npunoxunc npes 2022r. MCOO 9 ODUHAHCOBWM WHCTPYMEHTW, KOWTO pasrnexaa
CYETOBOAHOTO OTYMTEHE 33 (DMHAHCOBW MHCTPYMEHTW U € B CUNa 38 roAUILHUTE Nepuogn, 3anoYvsatli Ha unu
cned 1 anyapun 2018 r. UsmenenunsTa kem MCPO 4 (M3nafnen Ha 12 cenTemapy 2016 r.), KOUTO BNW3arT 8 cuna
Ha 1 avyapu 2018 r. u ca npuetn oT EC npeaswxaaT BpeMeHHC ocBofoXxdaBaHe 3a 3acTpaxoBaTenHu
KoMnaHuu. 3a roguHWN nepuoau sanousawn npean 1 sHyapu 2023 r, npomeHuTe B MC®Q 4 no3BonaBaT Ha
3acTpaxoBaTenHWTe KOMNaHWK ga npopwimkat fa npwnarat MCC 39 ake TaxHaTta AefHOCT e CBbpa3aHa
NpeaWMHO CbC 3acTpaxoBaHe KbM AaTarta Ha roguLlLHOTO My OTYUTaHE, KOATO HENOCPELCTBEHO NPeaLlecTsa 1
anpwn 2016 r.

feiHocTTa Ha 3acTpaxoBaTens € cebpaaHa NPeAVMHO ChC 3acTPaxOBaHe eAVMHCTBEHO Y CaMO KOraTo:

a) banaHcoBaTa CTOWHOCT Ha HEroBMTE NACUBU, Bb3HUKBALLUW OT AOTOBOPU B 06xBaTa MCOO 4, KOATO BKNOYBA
BCWYKM A€NO3UTHW KOMNOHEHTH UNWU BHEAPEHU AepUBaTVBN, HeobRBLP3IaHN ChC 3aCTPaxoBaTerHM JOroBopK, e
3HauuTenHa 8 cpasHeHue ¢ obiwaTa GanancoBa CTOMHOCT Ha BCUYKA HEMOBU NACUBK; Y

6) NpoLeHTHT Ha obLyaTa GanaHcoBa CTOMHOCT HA HErOBUTE NACUBY, CBbP3aHN ChC 3aCTPaxoBaHe B CpaBHeHNe
¢ obata 6anancosa CTOMHOCT HA BCUYKW HETOBW NACKUBY, €:

i) no-ronsam o1 90 %; vnu

i) no-manbk oT unu paseH Ha 90 %, HO No-ronamM ot 80 % W 3acTpaxoBaTenNsT He U3BLPLWEA CLLYECTBEeHA
AESHHOCT, KOATO He e CBbP3aHa ChC 3acTpaxoBaHe.

PbkoBOACTBOTO Ha [pyXecTBOTO € CTUrHano Ao 3akryeHnero, ve Mpase Bunrapusa XueoTosacTpaxoeaHe
EAD oTrosaps Ha ycnoBuaTa 3a BpemeHHO ocBoGOXKOABaHE, Thi KaTo BanaHcoBaTa CTOMHOCT Ha HerosuTe
NacuBK, BLHUKBALIK OT forosopyu B obxara Ha MCPO 9 e 3HavuTenHa B cpaBHeHne ¢ obllata GanancosaTta
CTOMHOCT Ha BCUYKM HEroOBM NACWBM W MPOLEHTHLT Ha oblata GanaHcoBa CTOWHOCT Ha HeroBuTe nacusy
CBbP3aHU CLC 3acTpaxoBaHe B cpaBHeHWe ¢ obulara HanaHcoBa CTOWHOCT Ha BCUYKW HEroBU Macusn e no-
ronama ot 90%.



»FPABE Bbnezapus usomozacmpaxoaane” EAL]
CndbpixaHue
31 dexemepu 2022 2.

2. OcHoBa 3a oUeHKa

FOAWWHUAT (PUHAHCOB OTYET € W3rOTBEeH CLIMacHO NPUHLUNE HA WCTOPUYECKaTa CTOMHOCT, OCBEeH CneqHuTe
aKTVBM W NacuBK, KOUTO ca NPeACTABEHN Mo cnpaBegnnea CTOWHOGCT:

*  NHBECTWLMK, OTUUTAHN MO cripaBeAnuBa CTONHOCT B Nevantv unu sarybu,

®  VHBECTULMK HA pasnonoxeHne 3a npoaaxba

®  MHBECTULMW B NOMN3a Ha XMBOTO3ACTPAXOBATENHI NONUUM, CBBP3aHN C MHBECTULIMOHEH dIoHA,

3. ®yHKUMOHaNHa BanyTa U BanyTa Ha NpeAcTaBsAHe

Toau thmHaHcoB OTHeT e npeacTaseH B Bunrapcku nesa (BGN), 3akpbrnenu Ao xunsga. BenrapckuaTt nee e
hyHKUMOHANHaTa BanyTa Ha [pyKecTBoTo.

M3roTBAHETO Ha PUHAHCOBUTE OTUETU B CLOTBETCTBNE C WBUCKBAHUATA Ha MC®O nanckea oT PLKOBOACTBOTO
Aa U3BBPLIK NPpeUeHKN U AOMNYCKAHWA, KOWTO BRAWAST BLPXY MPWAAaraHeTo Ha CYETOBOAHWUTE NOMUTHKA U
OTYETEHUTE CTOMHOCTU Ha aKTWBMTE W nacuBuTe, NpuXoguTe W pasxoaute. TIpeueHKUTE W QCHOBHUTE
0NyckaHWA ce OCHOBABAT Ha NCTOPWUHECKN ONUT U APYTi chakTopn, KOUTO Ca pe3aHHK Npy Tesn oBeToATencTea,
pesyntatuTe OT KOUTO POPMWPAT OCHOBA 3a NpeueHKU OTHOCHO GanaHcoeaTa CTOMHOCT Ha akTWBUTE U
NacuBuUTe, KOWTO HE ca OYEeBWIHW OT APYrM USTOYHUUKW. JeAcTBUTENHUTE pesynTaTi MoraT Aa ce pasnuuyasar
OT HanpageHuTe NPeABapUTENHN OLEHKH.

CHeTOBOAHWTE NPELEHKN U OCHOBHUTE AONYCKaHUA Ce NPernexaar perynapHo. Kopekuun Ha cHeTOBOAHWTE
ApeUeHkn ce npaBAaT B roAwvHarta Ha NOBTOPHWA Npernej Ha MpeleHKUTe, ako KOPeKuWAaTa ¢e OTHAacH 3a
TekylWara roavHa, unu B roguHata Ha npernega v B ObdelyuTe roguHN, ako MoBTOPHMR Npernej kacae
Tekywarta u 6eaewure roguHun. NpeyeHkute Ha PBKOBOACTBOTC Npw npunaraHero Ha MC®Q, kouto umar
ChbllecTReH edekT BLPXY PMHAHCOBUTE OTHETH U CHETOBOAHMTE NPEUSHKW ChC ChUISCTBEH PUCK OT 3HavYMma
KopekUWs 8 cnegsaliaTa roanMHa ca npeAcTaBeHn KakTo cneqfea:

¢ npunoxeHne [] — CHeToBOAHN NpeLeHKN

® qnpunoxeHue E — YnpasneHnve Ha 3acTpaxoBaTesieH puck

* npunoxeHune XK — OCHOBHW JONYCKAHUS MY NIYMCNABAHE HA TEXHUYECKN Pe3epBiU
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1. Knacudgmkaums Ha QoroBopure

fAoroBopu, 1o KouTo [pyKECTBOTO noema 3HaquTeneH 3acTpaxoBaTeNeH PUCK OT Apyrara crpaHa
/NpuTexaTensT Ha 3acTpaxoBaTenHaTa nonuua/, KaTo ce ChriacsABa 4a KOMNeHcMpa 3acTpaxoBaHOTo MuLe
wnu apyr SeHeduuuenT, ako onpegeneHo HecurypHo Gbfewio cwvbuTne /3acTpaxoBaTenHo crBuTme/
Npean3sika HeGnaronpuaTeH edhekT BbpXy 3acCTpaxOBaHOTO NULE, C& KNacubuunpaT KaTo 3acTpaxoBaTenHu
OOroBOpMU.

3acTpaxoBarterneH e BCek PUCK, KOWTO He e thuHaHCoB. GUHAHCOBUAT PUCK € PUCK OT BL3MOXHa Gbella
npomsHa B eQuH UK NOBEYe nokasaTenu, BKIHYBalyM NUXBEH NPOUEHT, NasapHu LeHW, BanyTHU KypcoBe,
LEHOBM UHAEKC, KPeAWTEH PEeRTUHT, KPEAUTEH WHABKC WK Apyra NpoMeHnuBa, nNpu ycnoeue Je B crnyvai Ha
HeUHAHCOBU NPOMEHNTMBK, MPOMEHINUBATA He e creyuduyHa 3a CTpaHnTe No A4oroBopa.

Horosopy ¢ knayaa 3a AONBAHUTENEH, HErapaHTUpaH AoXos - Knaysa 3a 4onbnHUTENeH, HerapaHTUpaH A0X0,
MOXE fa Ce ChAbPXKa B 3acTpaxoBaTenHute forosopu. [Jorosop ¢ Knaysa 3a AoNbLRHUTENeR, HerapaHTupaH
LOXOA € [OTOBOPHO NPABOo HA 3acTPaxoBaHoTo fue Aa nony<w kaTto Aofaeka Kbm rapaHtTupainTe MUHUMaNMHK
AnallaHus AOMbAHUTENHA MMalllaHua, KoUMTO MoraT fa ObAaT CbUlecTBeHa YacT OT UANOTO AOroBOpeHo
nnawaHe, 1 YWaTo CyMa W Bpeme € A0roBOPEHO NO pelleHne Ha W3AATens U KOWTO CBINacHo yCnoemsaTa no
Joroeopa ca Ha 6a3a Ha:

" PesynTareT Ha cneyndpuyHa rpyna oT AoroBopr MNKU cneyudryeH TN 4orosopy

" peanuanpaHn nunu Hepeanuanpasu MHBECTULMOHHW NPpUXoaN Ha cneundUuYHa rpyna oT akTuBH
AbPXKAHW OT U3AaTENs N

* nevyanata unu sarybarta Ha KOMNaHWSATA, KOATO W3AaBa [OroBopa

KnaysaTa 3a JonbNHWTENeH, HerapaHTupaH AoX04 NG pelleHNe Ha 3acTPaX0BATENA B TE3W JOr0BOPK Ce 0THMTa
KaTo Nacue OT pesepsa 3a 6bAeLlo pasnpeAeneHue Ha AoxoA (4acT OT MaTeMaTUYECKUs PE3EPEB).
3acTpaxoskute XUBOT, CBbP3aHN ¢ MHBECTUUMOHEH OHA rapaHTupar obesweTeHne Npy CMbLPT, KOETO B
HAKOW cnydYau Hageuwasa GanaHca no cMeTKaTa Ha 3acTpaxoBaHoTO Nuue (Chagasalikv 3acTpaxosaTeneH
PUCK No4 hopMaTa Ha PUCK OT CMBPT) U B KAYECTBOTO CU HA TakMBa CE Knacuuumupar KaTo 3acTpaxoBaTenHu
gorosapu cnopes MCeO.

2, HbnroTpaiiik maTepuanHu aKTUBK

MbpBOHaYanHo NpusHaBaHe

AunrotpaiiHute matepuansu aktuen (MA) ce oueHABaT NbpBOHAYANHO NO LEHa Ha npuaobusane, KOSTO
BKMIOYBa pasxoauTe, NpAKo CBBLP3aHW ¢ npuaobusaHeTo Ha aktuea. Korato B ABArOTPaiHUTE MaTepuanHu
SKTUBM CE CBALPKAT KOMNOHEHTU ¢ PA3NTMYHA NPOALITKUTENHOCT Ha NOJIE3EH MKUBOT, Te Ce OTUUTAT OTAENHO.

MocnepBauwa oueHKa

3a UenuTe Ha nocneaealla oleHKa Ha AbNroTpaliHuTe MarepuanHyn akTuew, [pyKecTBoTo npunara Mmeiena
Ha ueHaTa Ha npuaobusane u NpencTass ABLNroTpaliHnTe MaTepuanHuTe akTUEK NO LieHa Ha npuacbueaHe
MUWHYC HaTpynaHaTa aMopTU3auna U HaTpynaHn 3arybu oT obesuenka. Nevanbu n 3aryBv npy oTnUcBaHe Ha
AMA (onpenensT ce kaTo pasnvka Mexay NocTblNeHnATa U BanaHcoBata CTOMHOCT Ha akTuBa) ce NpW3Hasar
HETHO B ApYrv NpUxogu/4pyru pasxoAu B nevandu unu sarybu. [ipyru nocneasalyy pasxoaun ce kanuranuanpat
CaMo B Cliy4anTe, Npy KOUTO e BepOATHO [PpYyHECcTBOTO Aa Nonyyun B Sbaelle NKOHOMUYECKN U3roau, CBbp3aHn
C aKTuBa.
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2. OwnroTpaiHu maTepuanHu akTUBHU (NpoabxKeHue)

AmMopTu3zauna

AMOPTU3aLMATa Ce U3YUCNABA Taka, Ye 4a ce U3MUle ueHaTa Ha npugobueaHe Ha UMOTUTE, MaLLNHWTE,
CLOPBHEHUATA U oBopyaBaHETO, HaManeHa C OYaKBaHaTa UM OCTaTLYHA CTOMHOCT, Ha Basa NnuHelHns meTog
3a O4YaKBaHUTe UM NOMe3HW XUBOTU, KaTo OBUKHOBEHO Ce Npu3HaBea B nevanbara unw saryGara.

Mo-gony e NpeAcTaBeH NOMNEe3HUAT KUBOT 10 KaTeropui akTUBNA:

=  Crpaau 25 roguHn
= KomniwoTpu 1 nepucpepHu ycTpohctea 2 — 10 rogunHu
*  CuopbxeHun 1 obopyasare 3 -6 roauHu n 8 mecela
*  TpaHcnopTHW cpeacTea 4 rofnHK
= CTONAHCKW MHBEHTap 6 roanHn 1 8 mecela
3. ABnroTpaiHu HemaTepuanH akTUBKH

MNpuszHaBaHe Y OLEHKA U NOcNeABalLM pa3xoamn

JenroTpaiiiuTe HEMaTepuanHy akTUBKM ca NPeACTaBeHu Mo LieHa Ha Npraobueare, HamaneHa ¢ HadyucneHaTa
amopTusauma n sarybu ot ofesuerka. PasxoanTe, CBbP3aHN C NOAAPBXKATA HA COMTYEPHN NPOrpamn ce
NPU3HABAT 33 Pa3Xod NPU TAXHOTO Bh3HUKBAHE.

AmopTHn3auua

AMOpTM3aLVATa Ce Ha4UcnABa Ha §a3a NUHEeWHUsI METOA NO YCTAHOBEHW HOPMU C Lien NPeHacsHe B Pasxod
CTOMHOCTTA WNU OLEHKaTa Ha AbLNrOTPANHWUTE HEMATEPUANHK AKTUBM 33 BPEMETO Ha O4aKBaHWA CPOK Ha
usnonssaHe, MNo-gony e Npe4cTaBeH MONe3HUAT XUBOT NO KATEropUn akTUBK;

*  JlnueH3un 6 roguHn 1 8 meceua
= Codpryep 6 roguHn 1 8 Meceua
4. NHEBECTULMORHY MMOTH

Opyxecteoto € u3bpano fa oTyMTa WHBECTMUWOHHWTE WMOTW MO LeHa Ha npuaobuBade, BKNOYBalla
MoKynHaTa UM LieHa 1 BCUMKK pasxoal A0 BbBENAAHETO UM B KCNnoaTtauunsl, HaManeHn ¢ HaducneHara um
amopTusauna W sarybu oT obesuerka. Nocneapallo N3BLPLLUBAHW PAsXCAN MOraT ga Ce KanuTanusupar camo
B CNy4yal, Ye BOAAT A0 YBENVUYaBAHE HA MKOHOMMWYEecKaTa M3roAa OT NOM3BAHETO Ha CLOTBETHWA aKTuB, 3a
KOrQTO Ca M3BbpleH. BCUyky ocTaranu nocnegeally pasxoAu e OTYMTaT KaTo TeKyLM PAa3Xoan B Nevantu
v zarytn.
AMOPTU3ALUWTE Ce ONPEeAEnaT NUHeRHO 2a Nepruoga Ha OLUEHEHWA NONE3eH XWUBOT Ha aKTUBUTE M Ca KaKTo
cneaea:

s Crpaau 25 roguHu

s [Ipyrn akTuelh, 4act ot crpagn 6 roguHu 1 8 meceua
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5. ®UHAHCOBYN AKTMBM U NaCUBYU

51 Knacuduxauua

JpyxecTBOTO Knacubuumpa He-AepuBaTUBHUTE (PUHAHCOBW AKTUBK B CMEQHUTE KaTeropun: UHAHCOBW
aKTuBM, OTYNTaHU NO CnpasennuBa CTORHOCT Npes neyanfara unu 3arybarta, (PUHAHCOBK aKTUBN AbpPXaHu [0
najex, 3aemMu 1 B3IEMaHus, W (hrHaHCOBU aKTUBK HA Pa3NONOXeHWe 3a npoaaxba.

Apy*ecTBOTO KnacutnLmMpa He-AeprBaTUBHUTE (BUHAHCORW NaCUBY KaTo APYTHM (OUHAHCOBU NACKBH.

{i) He-fepnBaTUBHY MHAHCOBW aKTUBM W thHAHCOBM NAcUBK — NPU3HABAHE W OTIUCBAHE
HpyXecTBoTO NbpBOHAYANHO NPU3HaBa 3aeMi U B3EMaHNA U U34aAeHU BNTOBY LEHHW KHXKA Ha aTaTa, Ha
KOATO T€ Ca Bb3HUKHANW. Beuukn apyrn (hMHAHCOBKM aKTMBK 1 HMHAHCOBU NAacUBU C& NPU3HABAT MbPBOHAYENHO
Ha parata Ha TbpryBaHe. []py>ecTBOTO OTNUCBA (DUHAHCOB aKTUB KOraTo ACTOBOPHUTE NpaBa 3a NapuyHWUTe
MOTOUW OT aKTMBA <a NoraceHun, win [OpyXecTBOTO MNPexsbLpnu npaeata 3a NoNyvyaBaHe Ha AOTOBOPEHWUTe
napu4HKU NoToUM OT IUHAHCOBWA aKTUB B CAEMNKA, CNOPes KOSITO 3HAYUTENHa YacT OT BCUMKU PUCKOBE M U3roau
OT cOBCTREHOCTTA Ha (DUHAHCOBUA aKTUBR ca NPeXBbPNEHW, UMW HUTO NPEXBLRIA, HATC 3a4bpXa 3Ha4YUTENHa
4acT OT BCWYKN PUCKCBE W M3rofu oT coBCTBEHOCTTa W He 3anasBa KOHTPON Haj NpexsbpneHns aktus. Besako
y4acTue B TaKkbB OTNUCAH (PUHAHCOB aKTUB, KOETO € Cb3AaAESHO UK 33bPKAHC OT [pYKEeCTBOTO, Ce NpusHaea
KaTo OTAEeneH akTue Unu nacue.

OpyxecTBoTC OTNKUCEA (OMHAHCOB NacwB KOraTto HerosuTe AOroBOpPHW 3adb/MKEHWs ca W3NBNHEHW, WNK ca
OTMEHEHW, UK Ca N3TeKnn.

®UHAHCOBW aKTWBW 1 NacyvBM CE& KOMNEHCUPAT W HETHATa CTOWHOCT Ce MpencTaes B OTYETa 33 WHAHCOBO
ChCTOAHKWE TOraea W CaMo Torasa, KoraTo [IpyKecTBOTO WMa NpaBHO OCHOBAaHUE Aa HeTupa CymuTe W 1UMa
HamepeHue Unn aa ypexaa Ha HeTHa Basa, WK Ja peanuanpa akTMBa W 4a YPean Nacuea eAHOBPEMEHHO.

(i) He-nepuBaTuBHY hVHEHCOBK aKTUBW — OL@HSABaHe

= QuHaHCosU akmueu, om4umandu o cnpagednuga cmoldHocm npe3 neyanbama unu sazybama

$UHAHCOBUTE aKTUBW, OTHUTaHW NO CNpaBesnNUBa CTOWHOCT B Nevantata 1A saryBaTa BKkMioMBaT MHCTRYMEHTH
3a Tbpryeare, KOUTO [JpyecTBOTO AbPXUY OCHOBHO C LieNn KpaTKocpoyHa nevanta. Mpekute pasxoau rno tesu
COenku ce npusHaear B nevanta uny 3aryba B MOMEHTa Ha TAXHOTO Bb3HWKBaHE. Te3n (PUHAHCOBW aKTUBM
BKMIOYBAT WHBECTUUMM W JOTOBOPU 3@ AEpUBATUBM, KOUTO HE Ca NPEAHA3HAYeHW 3a onpeaensHa Len u
e(DeKTNBHA XeOXWpallKn WHCTPYMEHTW KaKTO W 3aAbIDKeHUs MO KPaTKOCPOYHW MpogambBn Ha uHaHCOBM
WHCTPYMEHTH. BCHMYKM HETHW 33gb/UKEHWA MO ASpUBATMBM 33 TbpryBaHe (OTPULATENHU MPOMEHU B
CnpaseaAnuBaTa CTOMHOCT), KaKTO U M3AAAEHW ONUMK, aKO UMa TaKWUBa, C& OTYMTAT KaTo NacuBu 3a ThprysaHe.

" QuHaHCcosu akmueu ObpxaHu do nadex

dUHAHCOBM aKTVWBKM ObpXaHy L0 nagex ca akTUBW ¢ (hUKCUMpaHa UMM ycTaHOBMMa AOXOAHOCT U MKCHpaH
nagex, Kouto [pyxecTBoTO MMa HaMepeHWEeTO W BBb3MOXHOCTTA Ja AbPXU A0 najex. Tesn akTueu ce
NPU3HaBaT MbPBOHAYANHO MO CNPaBeANnUBa CTOMHOCT NAKC BCMYKK NPSAKO CBBLP3AHW pasxoanm no caenkaTa.
Crnepa nbpeoHavanHo NpusHasaHe Te ce OLEHABAT N0 aMOPTU3MpaHa CTOMHOCT, NO MeToaa Ha edeKTUBHUA
NWXBEH NPOLEHT.

10
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5. PUHAHCOBM aKTUBKM U NacUBK (MpoabLKeHue)

5.1 Knacudukauma (npoabmkeHune)
(i) He-gepuBaTBHW HUHAHCOBUW AKTVIBW — OLUEHABaHE (NpodbmkeHue)
" 3aeMu U 8zeMaHuA

TesW akTUBM Ce NPU3HABAT NbpBOHAYaNHE No CNpasesnNBa CTONHOCT NMKIC BCUMKK NPSKO CBBP3aHKn pasxoan
no caenkata. Cnen nepBOHaYanHo NpUsHaeaHe Te Ce OUEHABaT NO aMOpPTU3WpaHa CTOMHGCT, No MeToaa Ha
ePEKTUBHWUA NUXBEH NPOLIEHT.

o [lapy U napuvHYy exelsancHmu

MapW4HUTE CPeacTBa U NAPUHHUTE EKBUBANEHTU BKMKOYBAT Napy B KAca U NO pasnnawaTenti cMeTky B GaHku
€ AOTOBOPEH MATYPUTET OT TP Mecela Unu No-Manko OT Aarara Ha CKNXYBAHE, KOUTO HOCAT HeCHLUECTBEH
PUCK OT NpPOMsiHa B crnpaBefnueaTa CTONHOCT. MapuyHK CPEACTBa U NapUYHN EKBUBAMNEHTU Ce OTYUTAT no
aMOPTU3NPEHA CTOWHOCT B OTYETA 3a OMHAHCOBO ChCTOAHUE.

" QUHEHCOBU AaKMUEU Ha pa3nonoxeHue sa nnodaxba

Tesn akTWBW Ce NMPU3HABAT MbPBOHAYANHO NO CNPaBeAnuBa CTOMHOCT NMKC NPSAKO CELP3aHUTE Pasxogun no
caenkara. Cnef NbpBOHAYANHO NPU3HABAHE Te Ce OLEHSBAaT MO CNpaBeAnuBa CTOWHOCT, KaTo NPOMEHUTE,
pasnuyHu oT 3arybin 3a obesleHKka U BanyTHU KypCOBW pasfvki 0T AbTOBY UHCTPYMEHTK, Ce oTunTar 8 Apyr
BceobxsaTeH [loxoa v ce NpeAcTaBaT B Pe3eps 3a CripaBesnuBa CTORHOCT. KoraTo Takmea akTUBIY Ce OTRUCEAT,
cymara, HaTpynaHa B pesepBa, ce peknacuduuvpa B nevanbarta unum saryéata.

(i) He-aepueatueHn brHaHCOBK NacuBK — OLEHSABAHE

He-gepusatneHm (PUHAHCOBKN Nacueu ce NPW3HaBaT NbPBOHAYANHO NO cnpaseanuea CTOMHOCT, HaManeHa ¢
BCUYKW NPAKO CBBP3AHU pasxoan no caenxara. Cneg NbPBEOHAYaNHO NpUu3HaBaHe Te3n nacken ce OUeHARaT
no amepTU3vpaHa CTONHOCT, KaTo Ce M2NoN3Ba MeTo4a Ha etheKTUBHUA MNXBEH NPOLEHT.

5.2 OueHaBaHe No cnpaBeAnnBa CTOWHOCT

CnpaBeanuea CTOWHOCT & LeHaTa, kosATo BW Buna nonyyeHa npw npogaxbarta Ha akTMB WAW nnarteHa npu
NPEXBBLPASAHETO Ha nacuB B obuqaiiHa chenka MexAy nasapHi y4acTHUUW KbM AaTtaTa Ha oueHsBaHe Ha
OCHOBHWA nasap 3a [lpy>XecTBOTO UM NPW NUNCaTa Ha Takbe Ha Hali-u3rogHUA nasap, 40 KOUTo [pyxecTBoTO
Ma JocTki KbM Tasu aarta. CnpasBeanuBaTa CTOWHOCT Ha MACUMB OTPAE3SBA PUCKA OT HEU3MbIHEHWe Ha
3aBTKEHNETO.

Korato & Bb3MOXHO, [ApyXecTBOTO OUeHABa cnpaseAniMBaTa CTOWHOCT Ha eAuvH UHCTPYMEHT, U3non3saiku
BopcoBUTE LIBHW Ha aKTUBHWSA Nasap 3a TO3W UHCTPYMEHT. [1a3apbT ce cHMTA 38 aKTUBEH, aKo CAeNKUTE 3d TO3K
aKTWB UK NacWe ce U3BLPLUBAT ¢ AOCTaThYHa YecToTa 1 ofem, Taka Yye ce OCUTYpABa HenpPeKsCHaTa LeHoBa
nHcbopMaLLus.

Ako RAma Gopcosa LieHa Ha akTUBeH nasap, [pyKecTeoTO N3NON3BA TEXHWUKY 38 OLEHABAHE, KATO MaKCUManHo
M3NON3Ba  NOAXCAAWM Habroaaemn BXOAAWM JaHHW W CBeXAa A0 MUHWMYM M3NON3BAHETO Ha
Hernabniogaemute. MaGpaHaTa TexHuKa Ha oLeHABaHe 0DXBaLLA BCUMKN (haKTOPK, KOMTO Na3apHUTe Y4acTHULIW
Guxa B3enK B NPEABUA NPU LeHOOBPa3YBAHETO Ha caenkaTa.

Haii-no6poTo aokasaTencreo 3a cnpaBeAnuBa CTORHOCT Ha iMHAHCOB UHCTPYMEHT 0fWYailHo e ueHarta Ha
CAenKata, T.e chnpaeejgnuearta CTOWHOCT Ha MPEeXBLPMEHCTO WM NOMydYeHo BhL3HarpaxieHwe. Ako
OpyxecTBoTO onpeaenu, Ye cnpaseanMBaTa CTOMHOCT NpW MbpPBOHAYaNHO MpUsHaBaHe Ce pPa3nuuaea oT
LeHaTa Ha chAernkaTa 1 HsiMa AoKasaTencTso 3a cNpaseaueara CToRHOCT Ypes OopcoBa LieHa Ha CXOAEH aKkTuB
Wnn nacue, HATO TA ce Gasupa Ha TeXHUKa Ha OUEHABaHe, KOSITO U3NON3Ba JaHHW OT Habnwaaemn nasapu,
Toraea (PUHAHCOBUMAT WHCTPYMEHT MbPBOHEYaNHO ce OUgHSIBa NO CNpaBefnuBa CTOMHOCT, KopurMpaHa ga
PasCcpoYKn pasnuKkata Mexay Cnpaseanusa CTOWHOCT Npu NbPBOHAYANHO NpW3HaBaHe 1 LUeHaTa Ha CAenkara.
B nocneacTteue Tasu pasnuka ce npusHaea B nedantu 1 sarybu pascpodeHo Ha noaxogswa Gasa 3a xMBoTa
Ha MHCTPYMEHTA, HO HE NO-KbCHO OT MOMEHTA, KOraTo oUeHKaTa MOXe M3UAno Aa ce nogKpenn oT Habnwaaemu
nasapHy AaHHW WAK CAENKaTa € NpUKNYeHa.

11
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5. DUHAHCOBYU aKTUBU M NacUBY (MPoABLINKeHHe)

5.2 OueHaBaHe No cnpageAnuBa CTOWHOCT (MpodLnkeHUe)

AKO aKTMBa UNW Nacuea, KOWTo ce n3MepBa No Crnpaeefnuea CTORHOCT Ma UeHa ,Kynyea' v LieHa ,npojasa’,
Torasa [pyXecTBOTO M3NON3Ba TA3W LieHa B chpena ,kynyesa — npogasa’, KoATO € Hal-npeacTaBuTenHa 3a
cnpaesegnueara CTOMHOCT NPy AageHuTe obCToOATENCTEA.

Cnpasennwsa"ra CTOMHOCT Ha [Aeno3uT Ha BWKAAHE € He No-mManka oT cyMaTa, AemkuMa npu noucksaHe,
AWCKOHTUpaHa 0T NbpPBOHaYanHara Aara Ha KOATOo JenosnTa MOoXe Aa ¢TaHe U3NCKYeM.

[pyxecTBOTO NpusHaea TpaHchepu Mexay HUBaTa Ha fiepapxnATa Ha CcNpaBeanBUTE CTOMHOCTH KbM Kpas Ha
OTYETHUA NEPUOA, NPe3 KOUTO & Bb3HUKHaNa NpoMAHaTa.

5.3 O6e3ueHKa

3arybute oT obesueHka Npu akTMBM, OTHETEHW MO aMOPTW3UPaHa CTOMHOCT, Ce U3MEPBAT KaTo pasnukaTta
mexgy BanancoBaTa CTORHOCT Ha (PUHAHCOBWA AKTUB W CerallHaTa CTOWHOCT Ha NpuBnusnTenHo U34ncreHi
Gvaeln napvyHW NOTOLM, OUCKOHTUPAHW NO MBPBOHAYANHUS egeKTMBEH NMXBEH NPOLEHT Ha aKkTuea,
3arybute ce npusHasar B ne4antu v 3aryGu 1 ce oTPassBaT B KOPEKTUBHA CMETKA CPEeLLY KpedWuTU 1 B3eMaHua.
AuxsaTta sbpxy obesleHeHds akTUB NpoAbibkaea ga ce npusHaea npe3 nepuwofa Ha CKOHTOTO. Korarto
nocreABallo cLouTUe cTaBa NpUYlHa 3a HamanaBaHeTo Ha 3arybata oT o6esleHKa, HamaneHueTo e sarybarta
oT ofe3lleHKa ce cTopHUpa 8 neYantn v saryGu.

3arybute ot obesueHKa Npu MHBECTULIMORHW LEHHM KHIKA Ha pasnonokeHne 3a npoaaxkba ce npusHaear, kaTo
akyMmynupaHarta 3aryba, npusHata AWpekTHO B coBCTBEHWS KanuTan, ce NPexBbpnA B nedantu u saryou.
AkymynuparaTa 3aryba, npexsbpneHa oT KanuTana v npusHaTa B nevantu u saryby, e pasnukarta Mexgy
LUeHaTa Ha npuaobrBaHe, HeTHa OT BCHYKW NOracABaHWA N0 [WMXBM W aMOpPTH3aUMW, U Hacroswarta
cnpaeeanvea CTOMHOCT MWHYC BCW4kn 3arybu ot obesueHka, npu3Haty Npeau Tosa B nevyantu u sarydu.
MNpomeHuTe B 08esLieHKa, CBbP3aHW CbC CTORHOCTTA BLE BPEMETO, Ce OTPas3nBaT KaTo KOMMOHENT Ha NMpuxoau
OT JIMXBU.

AKO B cnejBall nepuoj cnpasennneara CTONHOCT Ha obesLeHeHa AbNroBa UeHHa KHUra Ha pasnonoxeHue 3a
npopaaxta ce yBenuuun u yBenuueHneTo Moxe oBeKTUBHO A4a Ce CBbPXE CbC CbOWTNE, BL3HUKHANG Cnef Kato
zaryBata ot obesuerka e 6una npnaHaTa B nevantu v 3arybn, 2arybarta ot ofesleHKa ce penHTerpupa, Kato
cymata Ha pewHTerpupaHata obe3leHka ce nNpusHasa B nevantw u sarybu. Besko nocnegsao
Bb3CTaHoBRABaHe, ©bauye, B crnpaBefnuearta CTOWHOCT Ha ofesleHeHa KanuTanoBa LUEHHa KHWra Ha
pasnonoxeHve 3a npofaxta ce npuaHaga AVPEKTHO B KanuTana.

OOCeKTMBHO A0KA3aTENCTBO 32 00e3LUeHKa Ha WHBECTUUUS B MHCTPYMEHT Ha COBCTBEHUA KanuTan BKNKYBa
3Ha4YUTENeH UNW NPoObLITIKUTENEH CNaj B CNpaBeAnnBaTa CTOWHOCT Ha MHBECTULMATA NoL HelHaTa ueHa Ha
npuacbueane :

- cnag e cTodHocTTa Haj 20% suHary Tpabea Aa ce cynTa 3a 3HaYUTEeNHa, OCBEH B MHOTO pegku crnyyan

- cNaf B CTOWHOCTTA, NPoAbxasall noseye ot 9 meceua, oBUKHOBEHO TPAGBA Aa C& CUUTA 3a NPOABIKUTENEH;
BBHNPEKN TOBA, NO-KPaTKUTE NEpUSAN ChlLO MOraT Ja Ce CUNTAaT 33 NoAXOOALLM.

- ofbe3leHKa Bb3HIUKBE, KOraTo uma 3aryba Ha cToWHOCT oT 40% KbM faTtara Ha Gananca.

54 Mevantw » 3ary6u oT nocneaBalya oueHKa

INpyxecTBoTo oT4MTa nevanburte w sarybute OT Nocnefealla OLEHKa Ha PUHAHCOBUTE AaKTVBW AbpXaHu 3a
ThpryBaHe B oT4eTa 33 nevanbBata wnw sarybata. MeuwanBute n 3aryurte B pesynTaT Ha cnpaBennueata
OLIeHKa Ha UHBECTULIMM Ha PasnonoXeHue 3a Npoaaxba ce npusHasar B KanuTana Ha J1pyXecTeoTo,

6. ObGe3ueHKka Ha He(hPMHAHCOBKW aKTUBH
Kem patarta Ha naroteaHe Ha OTueTta 3a OUHAHCOBOTO ChCTOAHWE CE U3BLPLIBA NMperneq Ha GanaHcoBuTe
CTOWHOCTW Ha aKTUBUTE Ha [ipyXecTBOTO, 3a [a Ce ONpeAenu Aanu ChLLeCTBYBaT uHAWKauun 3a obesuerka. B

cnydvai, Ye TakMea MHAMKaLWW CHLIECTBYBAT Ce ONpeaens Bb3cTaHOBMMaTa CTOWHOCT Ha akTuea. 3aryba or
ofesueHKa ce nNpusHaRa B cyvyanTe, B KouTo GanaHCcoBaTa CTOWHOCT Ha akTuea WnK Ha oBekTa, reHepupall
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napu4HK NOTOLUW € NO—BUCOKA OT HEroBaTa Bb3CTaHOBMMA CTORHOCT. 3arybuTe oT obesleHKka Ce NPHU3HaBaT B
nevantu u sarybu.

7. MpoBusun

MposusuaTa ce npusHasa B OryeTa 3a (DUHAHCOBOTO CBLCTOSHUE, korato [pyXecTBOTO WMa MPaBHO WA
KOHCTPYKTWBHO 3a34b/TKeHWe B PesynTaT Ha MWHanM cbOWTWUA W @ BEpPOATHO, Ye 3a NOTACSBaHETO My Lie &
HeoBxoOnM U3XoAAlL napu4eH noTok. Ako edeKTbT € CBLLWECTBEH, NPOBUIMUTE Ce OMNpefensaT 4pes
AMCKOHTWpaHe Ha ObAeluMTe NapuyHW NOTOUM ¢ BUCKOHTOB NPOUEHT Npeau AaHBYHO ofnaraHe, KOuTo
0Tpasfea Tekyllata nasapHa oueHka 3a CTOMHOCTTa Ha NapwTe BbB BPeMeTo WM cneluthWyHUTe puckose 3a
CbOTBETHWUA NaCUB.

8. NnsuHr — OpyXecTBOTO KaTo NMU3UHrononyYyarten

NuanHroemTe [oroBopK ce NMPUSHABAT KAaTO aKTUB C NPABO Ha NON3BaHE U CLOTBETHO NACME MO MU3UHrA Ha
AaTaTa, Ha KOATO NU3VHTOBUAT aKTUB € Ha PasnonoXeHue 3a N3nonaeaHe oT [lpyXecTBoTo, BCAKO NUaNHroBo
nnawade ce pasnpeaens Mexay Nacvea no NUaWHra U pUHaHcoBUTE pasxoan. GUHaHCOBUTE pa3xoau ce
HauMcrnsBaT B nevanGaTa wnu 3aryGata npe3 Nepwoda Ha NM3MHra, Taka 4Ye Aa ce NONyuYu nocToAHHA
nepuoanyHa NMMXBa BbpXy OCTaTkKa 0T 334 b/MKEHNETO 3a BCEKM Nepuod. AKTUBLT ¢ NPaBoTO Ha Non3saHe ce
amopTU3Mpa 3a NO-KPaTKWSA OT NONE3HUA XMUBOT HA aKTUBA W CPOKA Ha NUUHIE NO NUHelHns meTon,.

AKTWB C NMpaBo Ha Non3BaHe ce NMpeACTaBs Ha OTAENEeH peh B OTY4eTa 3a (MHAHCOBOTO ChCTOAHMUE, C
W3KIIOYEHWE Ha akTUBY C MpaBo Ha NonssaHe, KOMTO OTroBapsT Ha M3UCKBaHWATa 3a Knacupukauus karto
WHBECTULMOHHN UMOTI, KOUTO CbLLO C& NPeACcTaBAT B OTHETA 38 (DUHAHCOBOTO CLCTOAHWE Ha OTAENEH peg —
"MHBECTULUNOHHA MMOTK".

AKTUBWUTE W NacuBWTe, BL3HWKBALK OT [OrOBOP 3@ NW3WHI, C& OUEHSIBAT nbpBOHavyanHo Ha 6asa Ha
HacTosAW@Ta CTOWHOCT. 3a4bMKEHMATA 32 MW3WHT BKIKOYMBAT HeTHaTa HacTosWwa CTOAHOCT Ha cneagHuTe
NU3WKHIoBY NnawaHna:

- cbmxcmpaHm nAawanua, HETHO OT B3eMaHWA No NONyYeHW CTUMYNK,;
- NPOMEHNWUBK NU3NHIOBW NNawWaHus, KOUTO Ce onpeaenaT Bb3 OCHOBA Ha WHAEKS WK NPOUEHT,

- CyMW, KOWTO ce oYaKkea Aa GbAar NNaTuMK oT NU3UHIroNoNyYaTens nog gopMarta Ha rapaHuuK 3a ocTaTb4Ha
CTOWHOCT;

- HEHATa 3a ynpaKHABaHE Ha NPaBoTO 3a 3akynysaxe, ako NU3NHTONoNy4aTenAaT € CUTYPEH B pasymMHa cTeneH,
Yye Tasn onuus we Huae YNpaMHeHa, U

- NNAWAHUA Ha HeYCTOWKYU 3a NpeKpaTsBaHe Ha NU3WHFA, aKo NMU3WNHIOBMAT CpOK OTPassiBa Bb3MOXHOCTTA
NA3MHIONOAYYATENAT Aa YIPaKHN Tasy OnuuA.

JinanHrosuTe NnaLaHns ce LUCKOHTUPAT ¢ NUXBEHWA MPOLEHT, 2aNoXeH B FI3UHIOBUSA AOTOBOP, @Ko TO3W
MpoueHT Moxe Aa 6bae HenocpeacTBEHO onpefeneH. AKO TO3V NPOLUEHT He Moxe A2 Obae HenocpeAcTBeHo
onpefeneH, ce wsnonssa AndepeHunanduaT NUXBeH npoueHT 3a [pyxecrsoTo. ToBa € NPOUEHTHT, KOWTO
OpyxecTeoTo Bun TpAGBano Aa nnallya, 3a fja 3aeme 3a CXOAEH NepUos OT BPEME U NPU CXOAHO oBesneverne
CpefcTeaTa, HeoGX0auMIM 3a NONYYABAHETC Ha aKTUB CbC CXOAHA CTCWHOCT Ha akTvBa C NPaBo Ha NoN3sadHe B
CX0OHa MKOHOMUWYECKa cpela.

Bcako nuanHroBo nnaujaHe ce pasnpenens mexgy nacuea N0 NU3KHra W PUHaHCOBKTE pasxean.
BrocneacTene nacusuTe no NWaKHr ce OLeHABRAT, KaTo Ce U3NCN3Ba METOABT Ha eheKTUBHWUS NNXBEH npoueHT.
banaHcosata CTOWHOCT Ha nacuea No NW3WHra ce npeoueHsBa, 3a fa Ce OTpasAaAT npeoueHKWTe unu
W3MEHEHWATa Ha JIM3UHTOBKUA O0rCBOR, NN Ja ce OTPasAT KOpUrupaHuTe CbMKCVIpaHVI no CbLeCTBO NU3NHIOBU
nnawaHua.
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8. Nunaunr — BpyxecTBOTO KaTo I3MHronony4aten (npoabkeHune)

CpoKbT Ha NU3NHroBUA AOTOBOPR € HEOTMEHUMMWAT NEPUOA, 32 KOMTO NUSMHrONONYYATENAT uMa NpasoTo Aa
M3Mon3Ba OCHOBHUA AKTUB; NEPUOAMTE, MO OTHOLIEHME HA KOWTO CHLUSCTBYBA ONUMA 3a yAbKaBaHe Wnu
npeKkpaTABaHe Ha NW3WHTCBWA [OrOBOP, aKO & AOCTATHLYHO CUMYPHO, Ye NMM3NHIONOAYYaTENAT e yNpakHK Ta3u
onuus.

AKTUBUTE C Npaso Ha Non3eaHe ce OUEeHABAT NbRROHAYaNHOo Mo ueHaTa Ha ﬂpM,ﬂOGMBaHe, BKOKOYBaLUE:

- CTOWHOCTTA Ha MePECHaYaNHaTa oUgHKa Ha Nacuea No NU3uHr,

- JIN3UHroeuTe nNnalllankd, W3BBPLWEeHW nped WNKW Ha AataTa Ha Bb3HWKBaHe Ha NW3WHra, HamareHw ¢
nonyyeHn CTUMYyNW No NU3WHra;

- BCUMKKW NbpBOHaYanHW AUPeKTHW pa3xodn, CBbp3aHiut C NN3KHra, 1

- pa3xogun 3a Bb3CTaHOBABAHE, CBBP3aHU C NW3WHra.

BnocneacTsie akTMBATE, C MPEBO HA MON3BaHe, ce OLUEHSBAT NO LUeHa Ha NpuacbuBaHe MUHYC BCUUKM
HaTpynaHu1 aMopTU3aLMK 1 BCUYKU HaTpynaHu 3ary6u oT ofesueHka n ce KOpUrupar cnpsmMo BCAka NpeoleHka
Ha nacuBa No NU3nHra, AbnXxalwa ce Ha npeoueHka vnu nsMmeHeHne Ha NU3NHroBnaA AQroeop.,

AkTnenTe, C fpaBo Ha nonspaHe, c€ aMopTU3npaT No NWMHeeR MeTo 3a NO-KpaTKUA CROK OT NONE3HWUA XUBOT
Ha aKTuBa Wnu cpoka Ha NUsnHroska 4Oroeop.

MnalyaHnATa, CBBP3aHN ¢ KPATKOCPOYHW NW3MHIOBU SOTrOBOPWA M NU3UHT HA 8KTUBW C HUCKA CTOWHOCT, ce
NPU3HaBAaT KaTo pasxod Mo NUHeRHUS METOA 3a CPOKa Ha NU3NHIOBUA 4OroBCP B OTYETa 3a BceobXBaTHUS
Aoxoa. [pyXecTBoTo pasrnexaa Bb3MOXHOCTTA 32 0CBOBOXAABAHE OT NPU3HABAHE NO OTHOLIEHNE HA NMSKNHT
Ha aKTUBM C HIUCKA CTOHOCT 3@ BCEKY NIM3UHIOB LOroBOp NOOTAENHO. KoraTo akTus®T & npugobuT Ypes aorosop
3a NpecTAaBaHe, € NMPU3HAT aKTVB C NPAaBO Ha NOM3BaHe Y Nacvs No NK3NHIa. 3a BCUYKW OCTaHanm NUauHrn Ha
aKTWBM C HWUCKA CTOMHOCT, NMUSMHrONONyYaTensT NPU3Hasa CBLP3aHWTE C THX FINBUHIOBW NNALLAHWA KaTo
pasxof No NUHeRHUA METOA, 338 CPOKa Ha NU3UHTOBWS AOrOBOP.

KpaTKOCpOUHUTE NUSUHIA Ca CBC CPOK 32 He noBeve OT 12 Mecela. AKTUBUTE C HUCKa CTOMHOCT BrmoqsaTr UT
oBopyasaHe W Manku ouc mebenn.

HonenHuTeHa uHhopmMaLna 3a CHETOBOAHUTE NPELERKN NPU onpefeNsiHe Ha CpoKa Ha NMU3MHIOBUTE LOMGEOPU
e npefcraseHa B [1. CUETOBOLHU NPELEHKN.

JInznmHroeaTa jieHoCT Ha LpyKeCcTBoTO

ApyXecTBOTO Haema pasnuyHK HeABWXUMU UMOTK (, oduc crpaau, 3ems), Mukpobycu 3a AoCTaBka, ApYyro
ApebHo ofopyasaHe (HanpumMep KOMMOTPY, MOBUNHKW TenedoHrn). [JoroBopuTe 3a NMU3WHr C& CKNMBaT Ha
WHAWBWAYANHA OCHOBA U ChABPXKAT LUMPOK CNEKTBP OT Pa3fIMyHK YCNOBWA (BKMN. NpekpaTsAeaHe U NOAHOBARAHE
Ha npasaTa Ha nonssaHe). JoroeopuTe 3a NUIWHE HAMAT KOBEHAHTK, HO MU3WHIOBWTE akTWBW He MoraT fa ce
W3NON3BAT KaTe 0bezneYeHne Ha 2aemMu,

Onuvv 3a yasmKkaBaHe M NpekpaTsasaHe

Bbs BCMYKK JOrOBOPY 3@ NU3NHI HA JpyKecTBOTO Ca BKMOYEHU ONUMY 3@ NPEeKpaTaBaHe OT /BeTe CTPaHU B
Npean3BecTUe OT MakCUMYM LWecT Mecela. Te ¢& W3Non3Bar 3a OCUIypABaHe Ha MakcuManHa onepaTiBHa
M-BKABOCT MO OTHOLIEHWE Ha YNpaBneHWeTo Ha akTUBUTE, M3NON3BaHW B ASWHOCTTa Ha Hpywecrsoto. 3a
3Ha4Y1MN CHETOBOAHW NPUENU3UMTENHW OLEHKW W NpeUeHKK NPK oNpedensaHe Ha Cpoka Ha NU3aUHra, MOMNS BIKTE
npunoxednke .
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9. HanbuHo oBnarane

JaHbkeT Bbpxy nevanbarta 3a rogvHaTa npeAcTaBnsBa TeKyilWw W OTCPOYEHW OaHbLUW. [JaHbKbT BbPXY
nevan6ara ce npusHaea B nevantv 1 3arybu, c M3KNIOYEHWe Ha TO3K, CTHACALY CE 3a CTaTWUKW, KOUTO Ca NPU3HATH
AVPEKTHO B COBCTBEHUA KanuTan, unu B Apyr eceobxBaTeH Aoxoq.

9.1, Tekyi BaHBK
TekylWMAT AaHbK € 04aKBaHOTO JaHbYHO NnaljaHe Bbpxy obnaraemarta nedanfa 3a roguHarTa, npunaraiki

AaHBLYHWTE CTABKW B CUNAa KbM AaTaTa Ha WM3rOTBAHE HA OTYETA U BCUYKM KOPEKLWW 3a ObMDKAMA AaHbUM 33
NPEeAXOAHW FOAUHM.

9.2. OTCpoYeH AaHeK

OTCpO‘-leHVITe AaHbUM C& M3HUCNABAT BRPXY BPEMEHHUTE pasnuKki Mexay CyMUTe Ha akTUBWUTE W NacueuTe,
NPHU3HAaTWU BLB CbMHaHCOBMFl QTHYET, N CYMUTE N3NON3BaHW 3a AaHbYHK uenn. OTCpO‘-lEH A3HBK HE C& NPU3HaBa
3a:

®  BPEMEHHW pasnunku OT MbPBOHAYaNHO NpU3HaBaHe Ha akTUBW U NacuBu NPKU CAENKA, KOATO He e BusHec
KOMBUHaLMA K KOSITO He 3acAra nevantu u 3ary®u, HATO 3a CHETOBOAHM, HUTO 33 AaHBYHU Lienu,

- pas3nikn, CcBLP3aHW C WHBECTULWKN B AbWEpH npeanpuaTnAa M ChBMECTHO  KOHTpOnWpaHu
NpPeaAnpUATHA, AOKOMKOTO & BepPORTHO, Y& Te HAMa Ja umaT obpaTHO nposisneHne B oGo3puMoTO
6vaele:; n

= obraraemy BpeMeHHU Pa3nuky, Bb3HMKBALW OT MbPBOHAYAMNHO NPU3HABAHE Ha penyTauus,

OTCpoyeH aHbK Ce OLEHsIBa NO AGHBYHUTE CTABKW, KOWTO C& OYaKBa Aa Ce NpUnarar 3a BpeMeHHUTE pasnuku,
KOFaTo Te ce NPosiBABAT 0bpartHo, Ha Ga3aTta Ha 3aKOHW, KOWTO Ca B cUNa, UMW ¢a BbBEAEHW N0 ChLUECTBO KbM
oT4eTHaTa para.

OTCpOLIeHVITe AaHBYAW akTUBK W NacKMBU Ce KOMNeHCUpaT Camo aKo iva npaBHO OCHOBaHWE 3a NpucnajaHe Ha
TEKYLLUW JAHBYHU aKTUBW W NAacUBK, Y Te Ce OTHACAT A0 AaHbUW BbpXY nevandara, HanoXeHW OT e4HW U CbLUM
AdHbHYHKM BNacTy.

AKTUB N0 OTCPOYEHW AaHBLW C& HAYUCNABA 338 HeN3NON3BaHUTe JaHBYHK 3aryBu, KPeanuTU 1 NpUcnagalin ce
BPEMEHHWU Pa3snnKK, 4OKONKOTO € BeposTHO Bbhela obnaraema neyanfa ga 6bae HanU4Ha, cpeLly KoaTo Te
Aa moraT Aa 6baat uanonasaHu. OTCPOYEHNTE AAHBYHN aKTUBK €& NPernemaar KbM BCIKa OTYETHA flaTa U ce
HaMansaBaT AOKONKOTO HE & BEPOATHO Noseve Gtaela naroga aa 6bAe peanusnpada.

Mpu onpeaensHeTo Ha TeKkYLWA W OTCPOMEHUs JaHbK [IpyXecTBOTO B3eMa NPeaBua edekTa OT HECUrypHH
AAHBYHY NO3ULMK M AaNU ACMBIHUTENHU AaHBLM UMK NIUXBU MO3KE 48 Ca AbIHKUMU.

[py>XecTBOTO CMATA, Y€ HAYUCNEHUATA 33 AAHBYHU 334bIKEHUA Ca 0EKBATHN 38 BCUYKN OTBOPEHN AaHBYHM
ronovHu Ha 6asarta Ha OUEeHKaTa Ha MHOMG hakTopu, BKIOUUTENHO MHTEPNPETUPAHE HA AaHBYHW 3aKOHWU 1
npeauled onut. Task oUeHKa Ce OCHOBABa Ha NPUGNU3UTENHU OLUEHKU M ACMYCKAHWA U MOXe 4a BKMIOYBA
npeueHkk 3a Gbaewyn cubutua. Moxe Aa ce nosiBu HoBa WHOPMALMA, cnopes koaTo LpyXecTsoTo Aa
NPOMEHN CBOWTE NpeLieHKK 33 a/leKBATHOCTTA Ha ChLUECTBYBALLUTE AAHBYHN 33AbINKEHWNS; TAKUBA NPOMEHN B
AaHBYHWTE 3aabmKeHns Guxa sacerHanu pasxoga 3a AaHbUM B Nepuoaa, Korato TakoBa onpefensHe 6bae
HanpaseHo.

10. ’KuBoTosacTpaxoBaTenHu onepaumnn

= [lpemun
MpemMunTe OT KNBOTO3ACTPAXOBaKE Ce NPU3HABAT KaTo NPUX0A, KOraTo ca AbMKUMMU OT 3aCTPaxoBaHoTo nuue.

CTOpHVpaHu Npemui No XWBOTO3aCTPaxX0oBaHe ca NpeMUUTe Mo JOroBopUTE 3a NPSIKO 3aCTPaxoBaHe, 3a KoUTo
UMa HapyweHwe Ha oflute ycnoBus, HepasfenHa 4acT OT 3acTpaxOBaTernHwusl AOroBop WM MpoMsHa B
YCNoBuATa Ha porosopa. CTOpHUpaHW NpemMun Hamanasat GpyTHUS NpeMyeH Npuxoa Ha [pyKecTBoTO.
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10. XKusoTo3acTpaxosaTenHu onepauuu (npoabLKeHUe)

=  Pa3sxoau 3a 3acTpaxoeaTtenHiu nnawaHus

PazxoauTe 3a 3acTpaxoBaTenHW CyMu v NonaraloTo Ce YYacTME B AOMLMHUTENHNA 4OXOA, BKIHOHUTENHO W
pasxoguTe 3a ypexaaHe Ha NpeTeHLWM ce OTUMTAT Npy TAXHOTO Bb3HWUKBaHe B Nevanbata unu sarybaTta.
PesepebT 3a NpeAcTOsALWM nnawaHus ce onpegens oT OpyXecTBOTO Ha 6asa AelCTBUTENHO BL3HMKHANU ©
obABeHy NpeTeHUWM 1 OLUEHKa Ha NPeTeHUNATe, KOUTC Ca Bb3HWKHANM, HO He ca Bunu oBsBeHn KkbM JaTaTa Ha
Ot4yeTa 3a QUHEHCOBOTO CLCTOSHWE,

1. 3acTpaxoBaTenHO-TeXHUYeCKH pe3epBu

= [IpeHoc-npemueH pesepe

MpeHoc-NPeMUAHUAT peseps obxBalla YacTTa 0T HauYMCNEHNTE MPEeMUN, KOSTO Ce OTHacH 3a Gbaelumn NepUoan.
Toan pesepe ce u34yucnaBa WHAMBUMAYANHO 3a BCAKa AedcTBalla nonuua no MeToAa Ha TouyHaTa parta,
CLIMACHO KOWTO YacTTa OT NPeMUNTa, KOSITO C& NpeHacs 3a CNeasalyus OTYeTEH Nepuod, ce onpegens B
3aBMCUMOCT OT faTaTa, Ha KOSITO JOrOBOPLT BNM3a B CUTa U [ATaTa Ha USTUYAHETO Ha cpoka My.

* MaTemaTuyeckn pesepsu No sacTpaxosku XKusot

MartemaruyeckusT pesepe ce obpasysa MHAMBWAYANHO 3a BCAKa AelicTRalla NoNuUa no NPOCNekTUBEH MeToa,.
banaHCOBUAT peseps ce nonyyaea 4pes NWHEAHO WHTeprnonupaHe Mexny Tekywata W chnegsawjata
(bMHaHCOBK roAnHN. Mpu UsHMCcnABaHe Ha pe3epBa 3a NOMULM C REPUOAVYHO NNELAHe Ha NpeMuITe ce B3emaT
npeABWL e0HOKPATHUTE aKBW3WLIMOHHK pasxou npy NpunaraHe Ha MeToda Ha uunMepupaHe. MavyucnedneTo
Ha pe3epBa ¢& OCHOBABa Ha HacToAWaTa CTOWHOCT Ha OYakBaHuTe BXOAALYM NapWyHW MOTOUM (OYaKBaH
NPeMUeH NPUXOA) W UIXOAALM NapuWYHW NoTouM (OY4aKBaH pPasMep Ha 3acTpaxosaTenHuTe nnalwadus u
afMUHNCTPaTUBHUTE Pa3xX0oAu), KAaTO B pe3epsa Ce BKIIOYBA U AAn 32 NUXBW, PeAncnoXeHUNATa, 3anoxern
NpW aKkTioepcKaTa OUeHKa Ha OYakBannTe HAacToALWKW CTORHOCTH, ce Da3upaT Ha koMOWHALMS MeXdy CTaTUCTUKE
3a BBrrapua n pasymHa oleHka 3a 6baelleTo (Bux nprnoxeHne X.2).

*  Peseps 3a NPeACTORLLM NNALAHUS

Pe3epBbT 33 NPeACTOALM MNallaHWA BKIHOYBA HEU3NNATEHUTE 40 MOMEHTa Ha W3roTBAHE Ha (hUHaHCoBUS
OTYET 3aCTPaxOBaTENHN CYMN N0 BCUYKY OBSBEHN Ha [py)ECTBOTO 3aCTPax0BaTenHi CbEUTURA, KAKTO U CyMa
3a HaCTHLMUNK, HO HeOBABEHU 3acTpaxoBaTenHn ChBuTUS.

* Peseps 3a Obaello yyactue B goxoaa
PesepetT 32 Obfewo ydacTue B AOXOAA BKNIOYBA AOX0A3, NOANEXAW Ha pasnpeAeneHWe, KONTO He e
pasnpegeneH kbM gatata Ha OTyeTa 33 PUHAHCOBOTO ChCTOSHUE, Pe3epBbT 3a GbAeLlo ydacTue B noxoaa
NpencTaBnsapa pasnukara Mexay NpousTu4alyara oT 3a4MCNeHNA Ha OTYETHATA rpyna AONbNHUTENEH JTMXBEH

NPOUEHT AONBNHWTENHa OOXOAHOCT € HATpynBaHe, KosATo uwe Obae pasnpegeneHa npes noecnensallara
OTHETHa rognHa No NapTuguTe Ha JOrcBOpUTE 1 Sena Ha MaTeMaTUMEeCcKUA pes3eps 3a NUXBN U 6OHyCVI.

* Peseps 3a 3acTpaxosku XKWBOT, CEbP3aHU C MHBECTULUOHEH hoHA

PezepebT (WHAMBUAYaNHaTa NapThnaa) Ha efHa 3acTpaxoBka MKUBOT, CBLP3aHa ¢ MHBECTULNOHEH (OHS ce
nspasssa BLB (POHAOBW AAMOBE W CE& MOMy4aBa OT HATPYTIBAHETO HA NPEMUATA 33 WHBECTUpaHe. Tolh ce
ofipasysa MHOVBMAYANHO 3a BCAKA AeAcTBalla nonuua.

12, Mpe3acTpaxoBaHe

LpyxecTBOTO Ce npesacTpaxoBa, KaTo OCbLECTBABA Camo NMacUBHO NpesacTpaxosaHe. B oBuuaiinara cu
AEHHOCT TO NPEeXBbprAa PUCK Ha Npe3acTpaxoBaTenuTe ¢ Len Aa Hamanu Bb3MOXHUTE HETHW 3arybn upes
AvBepcudukaumna Ha pucka cu. MpesacTpaxoBaTenHUAT AOrOBOP HE OTMEHA AUPEKTHOTO 3aibiKeHue Ha
LOpyxecTeoTo Kbm 3acTpaxoBaHoTo nuue. MpesacTpaxoBaTenHara nporpama Ha [py»<ecTBOTO BKNIOYBa
HAKOMKO BWJa MacuMBHO NpesacTpaxosaqe Ha Baza puck.

Monsute 3a [IpyKeCTBOTO, KOWTO NpPOU3TUMAT OT Mpe3acTpaxoBaTenHW ACroBOPU Ce OTYWTAT KaTo
npesacTpaxoBaTenHy akTmen. Tean akTUBK Ce CLCTOAT OT KPATKOCPOWHW B3eMaHUs OT npe3acTpaxoBaTeny,
KaKTO 1 OT AbNrOCPOYHN B3EMAHWS, 3aBUCELLY OT O4aKBAHUTE LLIETW U NOM3N OT ChOTBETHUTE NPE3aCTPax0BaH!
3aCTpaxosaTenHu foroBopu. CyMuTe, KOUTO Ce ALKAT OT W Ha NPe3acTpaxosaTenn ce N3MEpPBaT B
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12, fpe3acTpaxosBane (NPOALIMKEHUE)

CHOTBETCTBME CbC CYMWTE MO NpEe3acTpaxoBaHUTe 3acTPaxoBaTENHW SOrOBOPU ¥ YCMOBUATA HA CAMUS
npesacTpaxoBaTteneH A0roBop. 3agbMKEHWATa NO NPe3acTpaxoBaTeNHn onepauuy NpeacTasnssaT OCHOBHO
ABMKUMU NPEMUU MO Npe3acTpaxoBaTenHu JOroBOpU U Ce NpU3HaBaT 3a pa3xod B nedanbara unu sary6ara,
KOraTo cTaHaT ABIMKUMMU.

‘ 13. AKBHIULIMOHHY pa3xoam

AKBUSULMOHHMTE PasxoAu BKIIOYBAT NbPBOHAYANHA W NOCMEABALUM KOMUCUOHHU Ha NOCPEAHWLM, KAaKTO M
KOCBEHU aKBU3NLMOHHW pasXo/W, KaTo pa3xofu 3a NnevarTaHe Ha 3acTPaxoBaTenHu hopMynapu U peknamHm
MaTepuany U pasxojuTe Ha TbProBCKWS 0TAen. [IpyXecTBOTO He pasCcpOoyYBa aKBU3ULIMOHHWTE Pasxoau, Tbil
KaTo npunara MeToAa Ha uunMepypaHe npu obpa3yBaHe Ha 3acTPaxOBaTeNHO-TeXHUYECKUTe pe3epsi.

14, AOMWHNUCTPaTUBHU pPa3xonu

AOMUHUCTPATUBHUTE pPasxoav BKMOMBAT pasxoAW 3a Bb3HArpaX4eHWe Ha nepcoHana, pasxoin 3a
amMopTU3aLMU Ha ABITOTPaiHK MaTepuanHi U HEMaTepuanHn akTuen W Opyrv pasxoau, [OKOMKOTO Te He
cnefpa Aa 6bfaT npeacTaBeHW KaTo HeTHU PasxXoaW 3@ KOMUCWOHW, HACTBAWNW LWETW W WHBECTULWNOHHU
pasxoau.

15.  [pu3naBaHe Ha AGXOAW OT MHBECTULIMKM U APYTU (PUHAHCOBH NPUXOAN U Pa3Xoam

NuxeeHW NpUXeAW URK pasxoan ce NPU3HAaBaT U3NON3BaNKM METOAA Ha edeKTUBHNSA NUXBEH NPOLEHT.
Mpyxodn OT HAaeM Ha UHBECTULIMOHHN MMOTK CE NPU3HABAT NO NIKHEEH METOA 3a CPOKa Ha Haema.

Mpuxoaw oT AMBUAEHTY Ce NPU3HaBAaT B nevantara v 3aryGara Ha faTtaTta, Ha KOSTO € YCTaHOBEHO NPaBoTo Ha
JIpyxecTsoTo fa nonyyu nnaljaHe.

16. npuxé,ﬁu OT KOMUCUOHHH

JpyecTBOTO NoNyyaBa KOMUCWOHHW BL3HArPaXASHUN U NPUXOAW OT yvacTue B nedanbaTa sa oTAaqeHVTe
npemui Ha npesacTpaxopaTtenu. KOMUCUOHHMTE ce W3uMCnABaT Ha Gasa OTCTLNEHWTE 3acTPaxoBaTenHu
NPEMWUKA, CBIMACHO CKINKHEHNTE NPEe3acTPaxoBaTENHN A0TOBOPU. TO3M BUL KOMWCUOHHO Bb3HarpaxaeHue ce
npu3Haea V3UANo KaTo Apyr TeXHUYeckn aoxod B nevanta uny saryGa,

17. BanyTHW npensyncneHun

Onepauuny, LEHOMWHUpAHW B YY)KAECTPaHHA BanyTa, Ce 3aBexAaT Mo Kypca Ha AEeHd Ha onepauuvsTa.
BanyTHuTe pasnnku, NpoUsTUYALLM OT YPEXAAHETO Ha onepauuuTe, AEHOMUHUPEHK B YyXAeCTpaHHa BanyTa,
ca BKN4YeHW kaTo Apyrn npuxoan B nedanByu v 3arybu no Kypca Ha To3W deH. [apuuHure aktmem u
334bMKeHNsA, AEHOMUHUPAHW B YyXaecTpaHHa BanyTa, ca npeebpHaTh B 6bNrapcky neea no obuunanHua
BanyTeH kypc Ha bwnrapckata HapogHa GaHka (BHE) Ha gatata Ha OTyeTa 3a (hMHAWCOBOTO ChLCTORHUE,
MeuanGute v 3arybute OT BaNyTHATa NPEOLIEHKa Ha akTUBU WU 3aABIIKEHUA Ca OTYETEHN B neyantu U sarybn
KaTo Apyr goxoq.

18. Roxoau Ha nepcoHana

. KpaTKOCpO‘-!HH A0X0o4W Ha HaeTh nla

3aObimKeHUs 38 KPaTKOCPOYHUTE AOXOAM Ha HAETW NWL@ Ce OTYMTAT KaTO pasxog, KOrato CBbp3aHuTe ¢ TAX
ycnyri ce npeaocTaBsT. Macue ce NpU3HaBa 3a CymaTa, KOATO ce oYakea Ja ObAe mannarexa, ako
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18. Hoxoau Ha nepcoHana (npoabmmkenue)

Opy»ecTBOTO MMa NpaBHO WUIW KOHCTPYKTUBHO 3aAbIDKEHUE 4a 3annaTil Tasn Cyma KaTo pesynTaT oT MUHaNu
YCAYFW, NPEAOCTABEHWN OT CNYXUTEN U 334LITKEHNETO MOXE 43 C& OUSHY HAAEeXaHo.

* [naxoBe ¢ AehUHUPaHN BHOCKM

3antmxkeHUsTa 33 BHOCKW B NNaHOBE C AethHUPEHN BHOCKM BKMOYBAT BHOCKUTE B AbPXKaBHWA WHCTUTYUNMA U B
3a4BbIIKUTENHW NEHCWOHHK (hoHaoBE, ynpasnAasaHW OT 4aCcTHU ynpaBnAaBaliy JpyxKecTea, CbrMAacHO NpasHUTE
W3NCKBaAHWA WUNKU WHOWBWAYaneH M360p. 3agemkeHuaTa 3a npesexjdaHe Ha BHOCKW MO MNN2HOBETE C
AechrHWpPaHN BHOCKK ce NPU3HABAT KaTO pasxoiu, KOraTte CBLR3aHWTE YCNyru ce NPejocTaBAT.

19. HoBu ctaHaapTu U pasacHeHUA

(i) HoBM M M3MeHeHU CTaHAapPTU U Pa3AACHeHUs

Apy)XecTBOTO & NPUNOXUIO0 CNEAHUTE CTAHAAPTU U M3MEHEHUA 38 MbPBY MbT 3@ FOAWLLHUS CU OTYETEH Nepurod,
3anouealy Ha 1 aHyapu 2022 r.;

Mamenenuns Ha MCPO 3 ,BuzHec komburaummn'; MCC 16 ,MMoTW, MalinHm u ceopbxkeHna“; MCC 37 Mpoanauu,
YCNOBHU NacvBK U ycnosHu axtuen'; u MNoauwHy noaoBperna Ha MCPO — Lukbn 2018 r.-2020 r. (nsgageHn
Ha 14 maii 2020 r. v B cuna 3a roguWwHK NepUoan, 3anoYBatLmn Ha unu cneg 1 AaHyapu 2022 r.)

M3meHenne Ha MC®O 16 Nusunrn — OTCTBMKM NO Haem B koHTekcta Ha COVID-19 cned 30 toHW 2021
r.{usgaged Ha 31 mapT 2021 r. v B CcWNa 3a rOQULLHK Nepuoay, 3anoYBaLyn Ha uiu cneg 1 anpun 2021 r.)

Beuukn npomeHW B npueTuTe cTaHaapTu, u3bpoeHW no-rope, HAMAaT edekT BLbpXy CYMUTE, HpusHath B
NPeaxoaHu NepUoaun, HUTO Ce oYakea Te Aa UMaT 3HAYUTENHO Bb3AEACTBME BLPXY TEeKYLUWS Unu GbaewuTe
nepuoau

(i) HoBewu ctaHgapTH W pa3ficHeHUs1, KOUTO BCe OLLe He ca NPUeTH oT [pyKecTBOTO

MyBrnvkysaHn ca onpefieneHn HOBK CHETOBOAHN CTAHAAPTY W PasACHEHUSA, KOUTO HE Ca 3aAbMKUTENHW 3a
npunarare npea OTYETHUA nepuof KbM 31 gekemspw 2022 r. u He ca BUNW NpeaBapuUTENHO NpUeTH oT
OpyxecTeoTo. [0-40NY € U3NOXKEHa OUEHKaTa Ha [pyXecTBOTO 3@ BL3AEACTBNETO Ha Te3W HOBW CTaHAaPT U
pasacHeHus.

PBHKOBOACTBOTO O4akBa BCUYKA cTaHjapTv U M3aMeHeHus ga 6b4aT NpUeTn B CHeTOoBOAHAaTa NONWTUKa Ha
HpyxecTBOTO npe3 NePEXMA Neprod, sano4Ball cneq nartata Ha BNM3aHeTo UM B cuna.

W3meHeHua Ha MCC 1 w [Jeknapauus 3a npakTMkute no MC®O 2: OnoBecTsABaHe HAa CYETOBOOHM
NONMUTUKM (U3fafeH Ha 12 cpespyapn 2021 r. 1 B CUNE 33 roAUWHW NEPUOAM, 3aN0YBaLLM HA UK cned 1 aHyapu
2023r)

Wamenenune Ha MCC 8 ,,CueToBOOAHA NONMTKMKA, NPOMEHHM B CHYETOBOAHWUTE NMPUONM3UTENHN OLIEHKU M
rpewku’: OnpeneneHue Ha ,CueTOBOAHU NPUGNU3UTENHU CLUEHKU" (M3gageH Ha 12 doeepyapu 20211, v B
Cu/1a 3a roAniLHn nepnogn, zano4ealym Ha nnu cnel 1 aHyapn 2023 r.)

WameHeHue Ha MCC 12 ,JaHbun Bbpxy goxoaa“: OTCPOYEHW AaHBLUMN, CBbLPIaHK C aKTUBW U NACUBHK,
NPOU3TKYAILM OT eAWHUYHA onepauuA (M3ganeH Ha 7 mai 2021 . U B cuNa 3a roAULLIHN NepUoau, 3ancysaLlu
Ha wnu cnej 1 Anyapw 2023 r.)
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(i) HoBu cTaHpapT™ W pa3sfcHeHMsi, KOMTO BCe Olle He ca npueT oT [pyxecTBOTO
(npopobrkeHue)

MC®O 17 ,3acTpaxosBaTenHu gorosopu (u3gaged Ha 18 mait 2017 r. u B cuna 3a rogMULLIHK NEPUOLY,
3anoyBali Ha unu cned 1 axyapu 2023 r.), BkNovMTenHo NaMeHenne Ha MCDO 17 (usgageH Ha 25 woHU
2020 r. v B cuna 3a ro4vWwHn nepuoau, 3anousaluy Ha wnu cneg 1 sHyapu 2023 r.)

MU3MmeHeHne Ha MC®O 17 ,3acTpaxoBaTenHu AOroBOpU“: Bb3MOKHOCT 33 NPEXOA 3a 3acTpaxoBaTenHu
koMnaHuu, npunaraim MC®O 17 (n3paneH Ha 9 gekemepy 2021 ¥ B CUNa 3a rogUWHN NepUoan, 3anodsaLlyu
Ha wnv cnea 1 sAHyapwu 2023 r.)

Kbm aaTaTta Ha nyGnukyBaHe (hMHAHCOBMA OTYET Ce U3BLPLUBA U3NbNHeHMeTo Ha MCDO 17 v oueHkaTa Ha
NOTEHUNaNHOTO My Bb3ASACTENE BBPXY (PUHAHCOBUTE OTYETU Ha BpYyXeCTBOTO.

LpyxectoTo we npunoxu MCPO 17 n MCPO 9 3a nbpen nbT Ha 1.01.2023 1. Teaun cTaHgapTH We AoBeaaT
A0 3Ha4UTENHW NPOMEHU NPY OCYETOBOASBAHETC HA 3aCTPaxoBaTeNHNTE U Npe3acTpaxoBaTenHUTe LOoroBopy
W (PUHAHCOBUTE WHCTPYMEHTU U C& OYaKBa A3 UMAaT CLLUSCTBEHO BAUAHWE BBLPXY (PUHAHCOBUTE OTHETW B
neproaa Ha NepEOHaYanHoOTe Npunaraxe.

JpyXecTBoTO € B NPoLeC Ha yCTaHOBSIBAHE HA KOHKPETHUTE eeKTH OT npunarane Ha MCPO 17 n MC®O 9 3a
MbpBU MbT. B pesynrar Ha npegsapuTenHara oueHka Ha eekTuTe KbM TEKY WS NEPUOA Ce 0UaKBa HaManeHue
Ha KanuTana npubnuanTenHo mexay 4 % n 10%. [pyXecTBoTo e Npensdncni CpaBHnTeNHaTa MHgopMaumns
B pe3ynTar Ha npunaraHeTo Ha MCPO 17 n MCPO 9. MNpeacraBeHUTe edekT! ca NpUBNMSNTENHW, ThiA KaTo
paBoTaTa no NpeMUHaBaHeTO KM HOBUTE CTAHZAPTY HE & NpUKNiYuna.

MC®0O 9 we sacerHe KnacUPUKaLUATA U OLEHKATA Ha (PUHAHCOBMTE aKTVBHW, AbPXAHN KbM 1 AHyapu 2023 r.
Cnef HanpaseHW NbpBOHAYanHu aHanusy, OpyXecTBOTO NNaHupa Aa npunara 6usHec-mogenute no MCPO 9:

- Obpxanu ¢ Len, kakto cbBupaHe Ha JOroBopeHNTE NapUYHK NOTOUW, Taka U Npoaaxby Ha dMHaHCOBK
akTuen (HTCS) sa puHaHcoBUTE akTUBM KnacuduuMpaHuTe KeM MOMEHTa KaTo HannyHn 3a npoaaxba
(AFS) cbrnacHo MCC 39;

- HdupxaHn ¢ uen cwbupaHe Ha AOTOBOPHUTE napuyHy notoun (HTC) sa tuHaHCOBUTE aKTUBU
KnacudonuumpaHn KaTto 3aemu 1 eaemanns (LAR) cernacHo MCC 39.

EdexTsT oT npunaraHeTo Ha MCPO 17 n MCPO 9 Ha 1.1.2023 1. n 2022 MOXe Ja ce NPOMEHU, ThIA KaTo:

* [lpyxecTBOTO NpoAbIKaea A3d YCbBLPLWEHCTBa HOBUTE OTYETHW MPOLECU U BLTPELUHW KOHTPOMM,
KOWTO C& U3acKeaT npu npunarade Ha MCPO 17 u MC®0 9

* HoBWTe CUCTEMU U CBBP3EHUTE KOHTPONK He ca AefiCTBanK 3a No-AbIbr Nepuog
e [lpy»ecTBOTO He & NPUKNIoYUNO TECTBAHETO Ha HoBUTE UT cucTemun 1 Npoueck Ha ynpaeneHue

e HoBuTe CYETOBOAHU MOMUTWUKYM, NPEANCNOXEHUS, NPELUEHKW U OLEHBYHU TEXHWKU Morat Aa ce
NPOMEHAT [0 U3naBaHeTo Ha NbpBATE PUHAHCOBM OTHETH, KOUTO BKIKOYBAT AATATA HA MBPBOHAYANO0TO
npunarade Ha MC®O 17 u MC®O 9.

Hama apyr cTaHOapTH, KOWTO BCE OLE HE Ca NPUETH, W KOUTO Ce 0YaKBa Aja UMAT 3HaYUTEeNHO Bb3AelcTBuE
BBPXY [py*eCcTBOTO NPes HacTOAWNA UNi Bbaell OTYETEH NEPUOA, KaKTO W BBPXY TPaH3aKuuuTe B 0B03pumMo
Obaelle.

{iiifHoBn cTanpapTH, pasAcHeHUA U UIMEHEHUA, KOUTO BCe OlLe He ¢a NpueTH ot EC

M3meHeHne Ha MCC 1 ,lpeacTaBsaHe Ha (PMHAHCOBM OTYETH™: KNACHM(PMKALIUA HA TEKYLIM U HETEKYLLN
NacuMBN U KnacuduKauma Ha TeKYIW U HeTeKYILM MACUBM - OTCPOYBaHE Ha AaTaTa Ha BNK3aHe B cUNa
(nspaneHn opurkando Ha 23 adyapu 2020 r. 1 B NocneACTBUE U3MEHeHH Ha 15 onn 2020 r. n 31 okToMBpK
2022 r., B kpailHa cMeTKa B cuna 3a roJULWHN Neproan, sanoveaiyy Ha unu cned 1 aHyapu 2024 r.)

Mamenenne va MC®O 16 ,JluauHru®: NusuHroeo zaabmkeHue npu Mpogaxbu v o6paTeH NU3MHI
(w3gapeHun Ha 22 centemepn 2022 1 B cuNa 3a rOAULLHY NEPUOAK, 3ENOYBALLM HA UNU crneg 1 AHyapy 2024 r.).
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Mpunoxenus Kem 200UIHUSA hUHaHCO8 omyvem (Mpodbiikerue)
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1. OCHOBHM N3TOYHNKU HA OLLEHBYHA HECUIYPHOCT

1.1 Onuuu 3a yabmkaBaHe ¥ NpekpaTABaHe; 3HAYMMM CUYETOBOLHU NMPUGNUIMTENHU OLEHKU W
npeueHKW Npu CNpeaenAHeTo Ha CPOKa Ha NU3UHIOBUA ACTOBOR

lpu onpeaensHe Ha Cpoka Ha NU3UHra, PLKOBOACTBOTO B3eMa NpeABUa BCUHKM hakTy U 0GCTOATENCTEA, KOUTO
Cb3[aBaT MWKOHOMWYECKN NPEeAnOCTaBKM 3a YNpaxHABaHe Ha onuus 3a YALMKaBaHe wnuM oTkas oT
npekparssaHe. OnunnTe 3a yabmKkasaHe (WM NepuoguTe cnea onuus 3a NpeKkpaTABaHe) ce BKAKYBAT B CPOKa
Ha NU3WHTa CaMOo aKo & AOCTaTbYHO CUIYPHO, Y€ CPOKbLT Ha NU3uHra We Gbae yAbMKEH (UK, Ye AOroBOPbT
HAMa fa 6bae npekpaTeH).

Mo-pony ca usbpoeHu Haii-peneBaHTHUTE (HaKTOpK 33 LOTOBOPU 38 JIN3UHT Ha ohunCK:

*  HE CbLUESCTBYBAT 3HAYUTENHW HEYCTOWKM NMPWU YNPaXKHABAHE Ha ONUWUA 3@ MpekpaTABaKHe u B
MOBEYETO Cny4yan Ce CYUTa, Ye CHLUECTBYBa AOCTATBYMA CUrypHOCT, Ye [IpYXKEecTBOTO e YNpaxHu
ONuMATa 3a NpekpaTaABaHe.

*  HAMa HanpaseHn 3Ha4uTenHu nofobpeHua Ha HaeToTo UMYLIeCTBO, TOECT CblUecTeyBa
JOCTaTbYHa CUTYPHOCT, He [pYXecTBOTO We yNpaxHU CnuuATa 33 NpeKkpaTAsaHe
Bbe Bpb3Ka ¢ No-ropHuTe fAse ycnoBns v hakThT Ye BCUYKA OOTOBOPK 3a Haem Ha Ohucu CbabpXaT
ABYCTPaHHM ONUWK 33 NpekpaTABaHe ¢ MakcuManeH cpok oT 6 Mecela Npeiu3BecThe, PEKOBCACTBOTO CMATA
ye By Morno na sameHn aktueuTe Ge3 ToBa Aa AoBefde A0 3HAYUTENHM PasXoAn W MPOnycHaTW Nonsu 3a
BuzHeca e onpedenuno cpoka Ha AOroBOpUTE KaTo KPaTkoCPOUeH.

1.2 Onpenensre Ha cnpaBeANWBY CTOMHOCTH

[pyxecTBOTO onpefens cnpaseariMBa CTOWHOCT, M3NON3BalKW CcnegHaTta Mepapxus, KOATe oTpassea
3HaYMMOCTTa Ha hakTOPUTE U3NON3BAHK 3 ONPEeASnNAHe Ha cnpaBeanBa CTOWHOCT;

¢ HUWBO 1: KOTUPAHW UEHW (HEKOPUIMPAHW) HA AKTUBHW Na3apu 38 CXOAHU aKTVBW WM NacuBw;
¢ HuvBo 2: BXOAALLM AGHHU PA3NUYHK OT KOTAPaHU LEHU BKIMIOYEHN B HUBO 1 KOWTO MOraT Aa ce HamepsT 3a
aKTWBa UNW Nacuea, UN AMPEKTHO (T.€., KaTO LEHW) UMW MHANPEKTHO (T.€., MOMYHYEeHN OT LeHU);

* HuBo 3: BXOAALLM LaHHW 33 AKTUBA NNK NacuBa, KOUTO He ca BasupaHu Ha HanWyHa nasapHa UHpopMaLms
(He Hanw4HW BXOZALM A2HHW).

AKC BXOAALUWMTE AaHHW, U3NON3BAHK 33 OLEHKA Ha CNpaBennvea CTOMHOCT Ha akTUBA UMW NacKuBa, MOrar aa ce
KaTeropnsupar B pasnuWYHiA HWBa OT MepapxuaTa Ha CnpaBeAnWBWTE CTOWHOCTM, TOrasa OUEHKaTa Ha
crpaBefnneaTa CTONHOCT Ce KaTeropusnpa B HeliHaTa LANoCT B TORA HUBO OT MepapXnsaTa Ha cnpaseanmsute
CTOMHOCTH, HWATO BXOAR WA MHPOPMaLWA e OT 3Ha4eHWe 3a LSNOCTHATA OLeHKa.

IlpyecTBOTO NPpU3HaBa TpaHchepn MexXay HUBATa Ha HepapxusaTa Ha CrnpaBeannB1Te CTOWHOCTM KbM Kpas Ha
OTHETHUA Nepvod, Npes KoMTo e cTaHana npomsHara,

No-ronsaMara 4acT oT PUHAHCOBWTE MHBECTULNKN Ha [pyXeCTBOTO C& OLEHsIBaT No cnpaBejnvsa CTORHOCT
(Bwx npunoxeHue 1.3).

20



Iz

1OCHMOLD eavUTagedud

LSP's Lsp's - - - oU 1egBEHANo 89 9H OLMON ‘UINIEL MSODHEHU D
9. z9/ BUHXKUTeE MIRGT
68 68¥ - - - g nunedauo nHUalegoxedioeeady ou BUHaKUATRE
00Z'y oo’y - - - el nnedsuo uHUaLEBOXEdLORE MHLISAUT OL BUHaMUATEE
oL LBEBHANIO 90 9H OLUON ‘NENDEL NE0OHBHUGD
12676 16b ££5'82 16109 we'ek - - LVE'IZL - TITHAD L FEWITEEENNT
oU 1BaEHaNo 92 9H OLMOA ‘Uanie HAO0IHEHU D
o ¥S6 - - P66 - 9 UiHBLeaUaNs UHhndew ¥ ealoTado ukhmde |
SLb'e = - Siy'e - BUHEWSEG
0L0°} - 0o’ - AN G - €zl - £ Jual vesexdaf
161 L6L - - 692 s - 69¢ - enuuou Amados nnseg
268°'c - 68'c - 620G - - 6/0°S - ¢ WIANEIMLQO MHauLedoudoy
87868 - Leg'ee 16199 Los'9LL - - £05'9L) - € biplng
120HUMOLD eguuTagedud
OU LEEBHIITO 99 9H CLMON ‘UENINE WEOIHEHUD
0sg'chl - VS6'Ch  9Zv'6el 0sg'svhl - 200vZ1 - €L€°'61
£1e'6l - - cIC'6l cIe'6L - - - cICBl o UFLFE AaRU TRLITE R O ARECT T P TAOO0 WROOL
-egoxed1oBE0L0aMK BH BELIOU 8 990THOM UHHOUMMLOSEH|)
961°6€ - - 961'6e o6L'se - 961'GE - - £ Be anHaxoUoUsed eH 230THOM MHHOMMNLODEHN 8 SE0LB[
£90°5Z - 085'G £8r'61 £90°6Z - £€90'52 - - £ nuemgo uHanLedoudoy
8rL'ed - v1€'8  ¥.l€'GS 8yi'es - 8¥1'c9 - - £ il
190HKOL) eaUUTaaEdUD OU MHEEBHANO ‘UanIie UEOIHEHUD
egerodu ELEQAIRE
N Wi BWH WM BLEQLIERSLI
omgp ¢ oMY Z O0"EMH | oauH omoQ 1Adiy -axouroused -enocd € L20HUOLD ‘undy ] eesy unx g
ey 1 UNDET eauutagedud

130HKOLD eavuTagedun

LIOHHUOLD ESOTHELEG

Oou NHEeLIVh1D

"1 zzoz wdawaxar |Lg

"LO0HYIOLD eleauuTosedud eH ouHaxuugudl oHwAeed & LOOHWOLD BLEAOJHELIEG ONE ULOOHNOLD ainanirsaedus ee sunendodHy BHahoILME 8 8 1 L Z0Z ndawayel Lg u "1 Zg0g wdewaar
LE WA M120HKOLD alnauuifesedud ed ersuxdedsy 8 WM ELESUH OHUSLULOINE ‘vamdeumanlye WIAAY v awmacoHeHud BH WLDOHUCLD alMauUTssedud M 21M800HELRQ Legseiou AuoT-ou arnnnuge |

{onHaxrarodu) M1DOHKOLY ManUTeBedUD BH aHBURTadUQ Al

{amHamuradodu) 190Hd AIMI9H BHhAHANO BH UTTMHKOLEU MHEOHI(Q) 1!

2 LZ0Z :Qm.m__mzw@ 1S
{onHoxird podu) Wahtio S0HEHN BNHMNEO2 W BNHaMowndl]
Hy3 ..onesoxedwoecouwoanyy sndearag 3gvd 4"



<C

58c's

59¢'s - - - -
618 618 - - 5 Py BUHOKIATeE WIkDp
€06 £0s - - - - t1 uunedauo uHwateaoxedioeeadu oL BUHSKLUA TR
€90y £90'v - - - e nuhedauo nHIra1eaOXEdLIBE MHDIBAUT OU BUHSKUATES
- - - - - nuraleaoxediorsadu L0 MHahALGU ‘wincoualf
130HHOLD
eauuagedud oU LeaBHaNo a2 aH 0110 ‘Mandel HEooHEHU D
108 = = 108 = =
LEZ'L - - LET'L - - [EOEY 8 MLOGHRMLIEH MHRRTEL
9 EH SMHShOILHMEN D) NIHOUBEUEND MHkdEY W PaLITSdD MHANdE] ]
6612 - - 66L'c . BUHEWaEG
c0e 2o0e - e & - LLE - - enuurou Amads nwaeg
120HUOLD eEUUTagRdLD OU LREEHANIO 92 SH OLMON ‘UaULE MSODHEHUD
296'00E - S0£'8Z 169'2L2 296°00€ - £25'082 - - oz
Zrvoe - - ZhP'0T rr'oe E P02 THOD HEHOUTIMLO8aHI O MHEEHA.8D MNMUOL WHUSL
£ -pE0X2d192e0L0a1K BH BEUCU 9 950THOD MHHOMNNLISIHI,
FrAN A4 z - FrANA 1Z)'eh £ 1ZV'Er - - - egweltodu ec auHakoLroused eH 290 THOM UHHOUNNLO9EHW 8 agoukf
EX
Pt Tl - 29z’ - 29zt % A TAl = = = c Juar Hegexdaff
SL0'E €9V [d g oT4 GLO'PE - GL0VE - - - P uuhelurgo uHautedoudoy
A50°€0T - oL¥'ee 9v9'08L 9G0'€0e - 950°€0Z - - N £ g
190HWOLD eaMUTRERdUD OU MHEEKHATIO *MENINE MFO0IHEHU D
elegfues
Mwﬁmﬂoa: ”“__..qwmm woveu WLV BLEQLIEhSL
omoQ £ 0auH Z cHUH | oauy omoQ wiAdy o uH 8 LOOHHUOLD ‘undypf egaLf tNX g
-axououced #
-ewdayy eanutiagedus
eH unoeg

oUu UHeLULL1D

1o0HWOLY eanuagedun

LDOHUO1D Ba0OHELIRG

"1 LZ0og ndawaxat g

(enHaUETodu) ULOOHKOLD HaUuLfogedud e aHBLURTadUO r Al

{annaxiraodu) 190Hd A1N29H BHRLHONO BH MITMHKhOLEM MHBOHIQ) ‘1

2 Zzoz ndewonap Lg
{ennonrapodu) wonwio 8OIHEHIIG BNHMINEOZ WL BnHaxoundlj
b3 ,eHesoxedwoecowosnmy sndeziraqg 3gvdi”



~PABE Bvnzapua XusomozacmpaxoesaHe” EAL]
lMpunoxenus kbM 200UWHUA PUHGHCO8 omyem (NpodbmxeRue)
31 deiemepu 2022 a.

1. OCHOBHM M3TOYHULIM Ha OLEHbYHA HECUTYPHOCT (NPoabINKEHHE)

1.2 OnpeaensHe Ha cnpaBenfIMBU CTOWHOCTHU (NpoabnkeHue)

OueHABaHe Ha cnNpaBeanUBU CTOWHOCTH

B Tabnuuara no-gony e npefcTaBeHa WHOpPMAaUMS 33 TEXHUKUTE 33 OLEHABaHe ¥ 3HaYUMUTe
HeHabnwaaemy BXOAALWM AaHHN KeM 31 gekemepu 2022 r. Ha hMHAHCOBUTE WHCTPYMEHTU OT Hineo 2.

DUHAHCOBU MHCTPYMEHTH, OLUCHSABAHM NO CNpaBeaNMBa CTOBHOCT

Bug cvHaHcos
UHCTRYMEHT

Kopnopatveru
obnuraumun Ha
pPasnonoXeHne
3a npojaxfa

ALK

3Havdumn
Herabnwgaemu
BXOASILLM OAaHHK

Cyan kpuea
JluxeeH cripeg

Cnpaeeannea
CTOMNHOCT KbM TexHuka Ha
31.12.2022r. oUeHsBaHe
{(xun.ne)
MeTtoa Ha
5,580 OUCKOHTUPpaHUTE
HETHW MapuiHm
noToun
MeTtog Ha
8,374 AVCKOHTUpaHuTe

HETHU NapUYHK
roToum

Cyan kpuBa
JluxeeH cnpeg

B3aumoBpb3ka Mexay
3Ha4YUMK HeHabnwaaemy
BXOAALWN AaHHWA W
oueHeHaTa cnpagefnvea
CTORHOCT

Onpepgenerara
cnpaeegnuea CTORHOCT
L C& YBENUYY
{Hamanee) axo:

JlnxseHus npoueHT
Hamanee/ {ce ysenuin)

Cnpepenenara
chpagennuea CTORHOCT
We ce yBenudn
{namanee) ako:

JTuxBeHnA npouUeHT
Hamanee! (ce yBenu4yn)

duHaHCcOBM WHCTPYMEHTH, KOUTO He €a OLeHeHU NO cnpareafMBa CTOWHOCT

Bua hMHaHCOB WHCTRYMEHT

3aemu cpelly nonvua

TexHWKa Ha OLleHABaHeE

3HayMmu Henabnwpaemm BXoasaLyn

AaHHK

MeTog Ha AUCKOHTUpaHuUTE
HETHW NapUYRKA NOTOLM

3aemMun 1 B3emManusa

AMOPTU3NPaHa CTORHOCT

lNpea 2022 r. nama TpaHchepu mexay Hueo 1 n Hueo 2.

MasapHy NUXBEHW MPOLEHT Ha
CXOAHW hUHAHCOBK
WHCTEY MEHTY

1.3 OuLeHKa HAa HeCUIYPHOCTTa BbB BPb3Ka ¢ TEXHUYECKUTE pesepBHM

EdexTUBEH NMXBEH NPOUEHT

Hali-Baxnute npeleHKn BbB (HUHAHCOBUTE OTYETM Ha [PYXeCcTBoTO Ce OTHACAT 40 TeXHUYecKuTe
peaepsu. [IpyXecTBoTO UMa pasyMHO Npeanasnue Noaxel KoM NPOBU3MPAHETO W Cnasea 3aKOHOBUTES

Hapeabu. OTroBOPHWAT akTroep e nuueHsnpaH ot KomueunsaTa 3a duHancos Haaszop.
PHKOBOLCTBOTO CMATA, Y€ TEKYLLOTO HUBO HA TEXHUYECKUTE PE3epBU € 4OCTaThbyHO,

YNpaenexsneTo Ha sacTpaxoBaTenHUda PUCK e ONUCEHO B CNeABALLOTO NPUAOXEHNe, a nHdopMaLun 3a
pesepBuUTe @ NpeacTaseHa B npunoxexve .11 n WU, 9-12,
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»PABE Bwnzapun XusomozacmpaxoeaHe* EAL
lpunoxenus kbm eoduwHusi huHaHcoe omyvem (MPOdbIHKeHUE)
31 dexemepu 2022 2.

SGCTanOBETEDEH pucK € Hanuue Toraea, Korato pasmepsT UKW MOMEHTa Ha NNaljaHeTo oT cTpaHa Ha
3acTpaxoeatend ca 0T HeCUMypeH XapakTep.

Jpy>XeCTBROTO KOHTPONUPA 3aCTPaxoBaTENHUA PUCK Ypes:

* ManonseaHe Ha pasnu4HN BWOBE Npe3acTpaxoBaHe — KBOTA, eKcUueAeHT MUBOT, ekcueneHT
3nononyka;

u foanuceadecky KOHTRON BBbPXY NOCTBNBALLUTE 3aABNEHWA 3a 3acTpaxoBaHe,;

* CbOTBETCTBUE Mex gy AOXCOAHOCTTa W CPoKa Ha 3acTpaxoBaTenHuTe nonvuv ¥ HanpaBeHuTe
WHBECTULIN.

1. XapakTepucTHKM Ha NPOAYKTHTE, Npeanaralu or OpyxecTBoTo

CmeceHUTe 3acTpaxoBKM MMBOT CbAbpKaT eAHOBPEMEHHO CRECTOBEH W PUCKOB  ENeMeHT.
3acTpaxoBaHara Cyma e NnaruMa B cnyvail Ha CMBbPT Ha 3acTPax0oBaHOTO NIULE WK NPW HACTBLNBAHE Ha
onpefenenc Texko sabonasade (Npy onpeaeneHy Tapudu), HO He NO-KbCHO OT gaTtaTta Ha W3TW4aHe Ha
Cpoka Ha 3acTpaxoBkaTa. [pUTexaTensT Ha Takasa NoNuUa Ma Bb3MOXKHOCT 3a OTKYN Cnej UaTuyaHe Ha
onpefeneH nepuog.

PuckoBuTe 3acTpaxoekn 3nononyka He npuTexasaT CNecTOBEH ENEMEHT U HAMAT Bb3MOXHOCT 3a OTKY.
Mpu TO3NM TUM 3aCTPaxoBKW €& M3Nnalja onpeAeneHa sacTpaxoeaTenHa CymMa NpW HacTbneaHe Ha
3acTpaxoBaTenHo cbOUTE — CMLPT Ha 3acTPaxOBaHOTO NWUe BCMeACTBUE Ha 3Nononyka, TpaiiHa
VHBANMMAHOCT BCREACTBUE HA 3NONONYKa, BpemMeHHa unn Tpalina 3aryba Ha TpyaocnocobHocT 1 ap.

3actpaxoskuTe XWBOT, CBBbP3AHW C UHBECTUUMOHEH hoHA NMPEANnaraT 3acTpaxoBaTenHa salluta npu
AOXKWBABAHE U B cny4ai Ha cMbpT. PoHOOBUTE ganose obpasysar pesepsa (MHAMBUAyanHaTa napTuaa)
Ha 3acTpaxoeaTenHWA AOroBop. PUCKLT OT MHBECTUUMATA Ce HocK oT 3acTpaxoBawwus (OpyxecTeoTo),
CKNIOYBALY AOrCBOPA 33 3aCTPaxeBka. [1PUTEXaTENAT Ha Takasa NonvLa UMa BE3MOKHOCT 33 OTKyN cneq
W3TW4aHE Ha onpeaeneH nepuoa.

Hpy*ecTBOTO Ma CKIoYeH ABa KBOTHU NpesacTpaxoBaTtenyu gorosopa - 156% ¢ Grazer Wechselseitige
Versicherung AG 1 15% ¢ GRAWE Re. KeotaTta e Ha 6asa puck. Tosu sua npesacTpaxoBaHe npoMens,
KaKTO cpefHaTa Ha pasnpeieneHneTo Ha obujaTa cyma Ha 04aKBaHUTE 3acTpaxoBaTenHW nnallaHwa (o
KOE(hMUNEHT B pasmep Ha Camo3aabpXaHeTO) Taka U AUCNepcUsTa UM (C KoedMUMEHT B pasmep Ha
KBagparta Ha caMmo3afbpianeTo). C ToBa ChLUECTBEHO Ce ONEKOTABa TEXECTTa, NoeTa oT LeaeHTa. OcseH
TOBA UMa CKNIOYEHW TpW eKUuedeHTHW aorosopa (E4WHWAT OT kouto ¢ MiwoHux Pu), 4pes kouto
LOMBMHNTENHO C& HaMansABa TEXECTTa NPk AOrOBOPW C ronNemMun 3acTRaxoBaTeNHN Cy MU,

1. OCHOBHM gonycKkaHuA

OcHOBHUTE A0NYCKaHWA, KOUTO [pYXECTBOTO NpaBu NpK KankynupaHe Ha ABArocpouHMa cv BM3HEC ca no
OTHOLLEHUE Ha CMBRTHOCT, 3afonesaeMocT 1 peoBHOCT Ha nopTdieiina. KoHTpon®sT Bbpxy peLCcBHOCTTa
Ha nopTeiina 6usa npegsapUTengH — Ypes KOHTPON BLPXY NOANVMCBavYeckaTa AeWHOCT u nocneasaly —
Ypes oOCbLUECTRABAHE HAa pefoBeH npernes Ha 3acTpaxosaTenHute Aoroeopy. [opTdednsbT Ha
ApyxecteoTo e AuBepcuUUMpaH, a KOHUEHTPauwsaTa Ha 3acTpaxoBaTeNltHWA PUCK Ce Hamanasa oT
CKNoYeHUTE OT [pyKEeCTBOTO Npe3acTpaxoBaTenHW A0roBopu. To3W BUA Npe3acTpaxoBaHe MPOMEHs,
KaKTO cpellHata Ha pasnpejeneHnero Ha obllaTa cyma Ha ovaKkBaHWTe 3acTpaxoBaTeNHU nnaljaHus (¢
KOEUUKMEHT B pasmep Ha camo3afbpXaHeTo) Taka W AucnepcusaTa UM (C koedUUMEHT B pasmep Ha
KBaapaTa Ha camosanbpxaHeTo). C ToBa ChbLUECTBEHO C& ONEKOTABA TEXECTTa, NoeTa OT LeAeHTa.

3a paznu4HKUTE NpeanaraHun oT [pyXecTBOTO NPOAYKTY Ce U3NOoN3Ba NoAxoasiwa Tabnuua Ha CMBPTHOCT,
KOATO OTpaanBa OvakBaHaTa CMbPTHOCT Ha 6asa Ha CTaTUCTUYECKM AdHHWN, AaHHW OT npesacTpaxosaTenu
W onuta Ha [py)KeCTBOTO Npes’ NpesxogHuTe roAvku. M3nonssaHuTe CMEeTHU OCHOBWM OTrOBapAT Ha
OCHOBWTE W3NOM3BaHW NpW KankynupaHe Ha npemuute v GueaT aganTupaHu, ako Ce MPeLeHd, de
MbPBOHAYANMHWUTE AONYCKaHUS 38 CUIYPHOCT HE Ca BeYe LOCTaTbYHN.
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» PABE Bvneapus Xusomozacmpaxoeane” EA[]
Mpunoxenus kbM 200uLLHUS hUHAHCO8 omyem (NPpodbiiKeHue)
31 dexemepu 2022 e.

1. OCHOBHW AonycKakuA (NpoabImKeHne)

BeaHbX rognuHo Ce NpaBu aHanua Ha OCHOBHUTE PUCKOBE BKMIOYEHW B YCNIOBMSTA Ha nonuyuTe. ToBa ca pucka
CMBPTHOCT, PUCKa OT HAcTbINBaHe Ha ONpeAeNeHo TEXKo 3abonaBaHe, pucka 0ceoBOXAaBaHe OT NPEMIN NOpaaH
HETPYAOCNOCOBHOCT, pUCKa OT HACTBNBaHe Ha WHBAMMAHOCT, lNpu HanpaBeHWTe aHanusn Ha HMBOTO Ha
CMBPTHOCT € YCTaHOBEHO, Ye He e HeoOxoguMa peBusnsi Ha TabnuuaTta 3a CMbLPTHOCT W3MOM3BaHa oT
HApyxecteoto. lMpensupeHute B npemuute foGaBku 3a OTAENHUTE MOKPUTM pUCKOBE ca AOCTaThYHM 3a
u3nnawaHe Ha o6e3LEeTeHUATA N0 ChOTBETHUA PUCK.

2. TecT 3a QOCTATLYHOCT Ha 3aAbLIDKEHUATa U aHaNU3 Ha YYBCTBUTENHOCTTA

Cnopeg MC®O 4 § 15 sacTpaxoBaTefnHUTe KOMNaHWK TpAGBa Aia aHanuanpaT 3afbmkeHnaTa cu Jpes TecT aa
AOCTaTBEYHOCT (aAeKBaTHOCT) Ha 3aabmkeHnaTa (LAT). MCPO 4 He pasa TouHa geduHnumna 3a LAT. Bunpeku
TOBa, BCMYKN N3MEPBAHMWSA Ha 3acTpaxoBaTenHnTe 3adb/DKEeHUS MOTAT Ad Ce pasrnexaaT Kato uarpageHn oT Tpu
OCHOBHU cbCTaBHU YacTw (rf. IASB, Agenda Paper 10G, p.3):

*  [lpubnwxkeHne Ha GbaelUTe Napu-HA NOTOLM
* [lpeanonoxeHune 3a BNUSHWETO HA BPEMETO BbPXY CTOMHOCTTa Ha napuTe (AMCKOHTUpaHe)
* [lpeanonoseHue 3a BNUSHWETO HA pyUCKa

TecTbT 33 LOCTATHYHOCT Ha 3a0bLIMKEHUATE € HanpaBeH BLPXY Lenua Habop OT MHOUBMAYANHUTE KNacnyecku
HMBOTO3ACTPAXOBATENHW [OroBOpu OT noprdeina Ha OpykecrBoTo. O4akBaHWAT NapuyeH AOTOK OT LEnus
nopTdein e reHepupad Ha 6asa Ha CTOAHOCTUTE NO BCEKU UHAUBUAYAIEH SOroBop.

[oroeopute no 3acTpaxoBkK ,»KUBOT®, CBBP3aHY C NHBECTUUMOHEH (DOHA HE ca B3ETH Noa BHUMAaHWE Npu TecTa,
Tbil KaTo nopTdedna oT TAX e TBbPAE ManbK, NNaWanuaTa No TAX 3aBUCAT OT nasapHaTta CTOWHOCT Ha
WHBECTULMOHHWTE (POHAOBE W WHBECTUMUMOHHUS PUCK 3a 3acTpaxoBaTens, KONTO € OCHOBE&H NpedMeT Ha
pasrnexpade npw TecT 3a AOCTATHLYHOCT HA 3a0bMKEHUATA, & HE3HaJUnTeneH,

Wsxoxgaiixu oT onuTa Ha OpyxectBoTo U Ha FTPABE pyn ca HanpaBeHn cnegHute 4onycKaHus;

* CMBPTHOCT - AHaNU3LT Ha CLOTHOLWEHUETO Ha OGE3LETEHWATA 33 CMBPT W PUCKOBUTE Npemun 3a
MyWHanaTa ropMHa NeKassa, Ye CMBPTHOCTTa @ NO-HUCKA OT KankynupaHata B HaluTe npoaykTy. HalweTto Hai-
AOGPC AonyckaHe Npu ochbLUECTBABaHE HA TecTa 3a AOCTATBLYHOCT Ha 3aAbMKeHUATa € 15% OT CMBPTHOCTTA,
KankynvpaHa B 3acTpaxoBaTeNHUTe HW NpodykTh. EQUHCTBEHOTO U3KNKHeHne e npu Tapuda (GDB), kbaeTo ce
13nonsea okono 27-32% OT CMBLPTHOCTTA, KanKyn1paHa B 3acTpaxoBaTenHus NpoayKT.

*  [pekpareHu v Geanpemuitii gorosopu — 3a onpefensaHe Ha NPOLUEHTUTE Ha NpekpaTeHn 1 BeanpemMuitH
Aoroeopu e uznonseaH moaenst ,0606LWeHn kymynaTueHn mogenun” — OKM (GAMs). GAMSs ce usnonsea, 3a ja
onuLLEe 3aBUCUMOCTTa MeXy BEePOATHOCTUTE OT OTK&3 OT XUBOTO3acTpaxoBaTenHn 4OroBopU U NpeBpbLLaHeTo
UM B Be3npemMUAHN n Ha cneundUYHITE XapakTePUCTHKN Ha CaMIUs OroBop.

* Cnopepn npuetata oT otgen Puck MeHWIXMBHT MEeTOAONOMMA C& M3YUCHSBAT OB FWXBEeHW KpUBM,
U3BNEYEHU OT UHBECTULMOHHWUSA HWA NOpTdein.

B nbpeuaT BapuaHT (kpuea v1) — ce B3EMa NPeABWA MaTypuTETa Ha BCAKA eHa LUeHHa KHWra U ce oripeaens
MpeTerneHa cpeaHa BbL3BPBLLYAeMOCT 3a BCAKA MoAMHA No OTAENHO.
BbB BTOpWAT BapnaHT (kpuea v2) — ce B3eMaT NPeABUA roAVNLIHUTE KYNOHHK nnawanus. MpeTternenarta cpeaHa
BL3BPLLUAEMOCT ce onpeaens Ha 6a3a BCUYKWA KYNOHHW Nnalyanns.

* Pasxogu —WsuncnnasBaHeTo Ha ceraliHata CTOMHOCT Ha PasxoauTe e HepasfenHa Yact oT codTyep {(Sepp
3), C KOWTO N3BLPLUBAME NPECMATAHNATA. Sepp 3 NoNyYaBa HyXHUTE BXoAHM AaHHu oT KOS, KoiTo ocurypsisa
pasxoaHarTa 4acT oT NpeMUATE, KaKTo 1 edIekTUBHUTE BEKTOPW Ha pa3xosuTe Ha Gasa eguHuden gorosop. Creg
kato mogenvpame ObAELN 3ANUCAHN NPEeMUW, A0 MOMEHTA Ha MPUKIIOYBAHE HA MOCMNEAHUAT CbLUECTBYBALY
AOroBOp, MOXEM AA NPEeCMETHEM HacTOALLaTa CTOAHOCT Ha W3BBHPEAHWNTE Pasxoau U 4a nonyvyumM CTORHOCT oT
-21 930 726 ne. npv nanonssaHa kpusa v1 n -21 441 395 ne. npu Uanon3ssaHa kpusa v2.

*  WHdnauyus — IMpensuna AbNrocpouHus XapakTep Ha NpoeKTUpaHUTe NapuyHi NOTOUM NPU U3YnUcnsABaHe
Ha TEXHWYECKWUTE PE3SPBYN C& N3NOoN3Ba roguLleH NpoueHT Ha UHgnaumns ot 2,0%.

* bvgewo yy4actue B nevanbara - Bbaeworo y4acTue B nedanBara He ce B3ema npeasuad, Thil KaTo
Apy*ecTBOTO MMa NpaBoTO Aa OTMEHW AONbLIHUTENHATA LOXOOHOCT B CNyYall Ha Kpuaa.
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»FPABE Buneapun Xueomosacmpaxoegane” EAL]
lIpunoxernus kbM 200UWHUR thuHaHCO& omyYem (MpoduiiKeHue)
31 dexemepu 2022 2.

2, TecT 32 ACCTAaTBYHOCT HA 334 LIKEHUATA W aHarIM3 Ha YYBCTBUTENHOCTTA (npo,q'bnx(euue)

Ha Gasa Ha Tesu gonyckanus ca oBpasyBaHu napuqHiuTe notoun. Tesu napuyHu notoun Morar fa 6baar B gse
MOCOKN:

s NnawaHus oT KNUeHTn (Nnpemun)
* MMawaHna Ha KITMEHTU (3acTpaxoBaTenHW 334 b/IKeHNA)

B3aemar ce napud4HWTE NOTOLM M KOMMNOHEHTUTE Ha pes3epBa, kouTo ce AofaBaT kbM BE (BE - Hali-noGpara
OUeHKa) ¢ KBOTW/HaaGaBki 3a OTKYNK W NPeXpaTeHun 4oroBopy cnopep AonyckanuaTa Hi. MpegcrasaxeTo e rno
otaendo 3a LOB 30 (goroBopu ¢ yyacTue B nevanbarta) u LOB 32 (aorosopu Ge3 yyactue B nevanGara).
JuckoHTUpanaTa cyma Ha napudHuTe noTtoun Ha LOB 30 v 32 narpaxga ofliata cyma Ha BE.

nO-KOHKpBTHO, Te3n napuyHKU NoToUuW ca AWCKOHTWUPaHW CbOTBETHO € NUXBeHaTa KpwBa, W3BNeyeHa oT
nopteenta HA obrniuragum kem 31.12.2022.

TexHUMeCKU pe2epBHU NPW HacToAWATa MeTOOONOrMA
Pesepaute no jorosopute (6e3 3acTpaxoBKW, CBBP3AHW C WHBECTULMOHEH OHA) NpU HacTosAWaTta KbM
31.12.2022 meToaonorns ca clegHuTe:

Peseps XWn.ne.

MpeHoc-NpemMneH pezeps: 19,031
MaTtemaTuyecky pe3eps v pe3epe 3a rapaHTUpaHe Ha AoXoaHOCTTa 199,886
Aan na pesepea 3a nuxan W GORYCW: 7,523
Peseps 3a OwAeLO y4acTue B Aoxoaa: 987
Q6o pesepsn 227,427

PesynTatuTe Ha Hait-A06pa NporHO3Ha oUeHKa Ha pe3epBUTe ca KaKTo cneaea;

MNpW rapaHTUpaH NXBeH NPOLUEHT, CTORHOCTTaE Ha 3a4b/PKEHVATA e
BapuaHT 1 (npu nuxsena kpnea v1) - 166 516,08 xun. ne.
BapuwaHT 2 (npu nuxBeHa kpusa v2) - 161 848,75 xun. ne.

MasapHuTe NUXBeHW HMBa Ha ofnurayuuTe B NopTdeina Hu ce ABMKAT Mexay 0,14% ao Hag 5% B neproaa 4o
nocreaHaTa NUKBUAHA Touka. Cnea kaTo rapaHTUpaHuaT NMXBEH NpoueHT e 3% 3a noptdonuoTo go 1.7.2014,
2,5% A0 1.4.2016,1,75% 00 1.4.2017, 1,25% no 1.6.2019, 1% 00 1.9.2020, 0,75% g0 1.9.2021 1 0,5% oT Toraea,
NUXBEHaTa KpMBa Ha obnurauuuTe & cCpaBHUMa ¢ rapaHTUpaHuTe HUBa. HUBaTa Ha OTKYNW U CTOPHE, KOWTO Mpes3
BTOpATa rofWHa OT [OroBOpPWATE Ca BUCOKW cnomara za peayuwpare mHa Best Estimate (BE - Hai-pobpara
oleHka). KaTto usanc Hal-nobpaTta oueHKka Ha rapaHTUpaHUTEe PesepBy & 3HAYMTENHC NOL 3a4biKUTenHarTa
BanaHcosa cTORHOCT, cneaosaTenHo LAT W3NCKBAHUATA Ce YAOBNETBOPABAT.

3a pna [eMoHCTpUpame [OCTOBEPHOCTTA HA HaWMTe pesynTaTW, NPeacTaBsMe CRegHUa aHanus Ha
YyBCTBUTEMHOCTTA.

Cnep npecmaTaHe ¢ HamaneHne oT 175 BaszvcHu Touku {down-shift) Ha cpodHaTa CTpyKTYpa Ha NUXBEHWTE
npoLieHTW, cnopes npasunaTa Ha Solvency (|, CTOWHOCTTa Ha 3abmKeHnsaTa ;

BapuaHT 1 (npu nuxeeHa kpuea v1) — 219 094,62 xun. ne.

BapuaHT 2 (npu nuxsena kpuea v2) — 213 430,22 xun. ne.

TecTsT 3a AOCTaTLYHOCT (a4eKBaTHOCT) Ha 3aabrfkennsita (LAT) nokasea, ye HacTOAWMTE Pe3epBU Cca
AOCTaTbYHK, 33 08 NOKPUAT CLUWECTBEHWTE pUCKOBe MO nNopTdeina v ga ce U3NNaTAT BCUYKU Gbaetym
rapaHTUpaHn 3a4bIKEHUs, NpousTUYalyK OT nopTdeirna Ha apyxecTBoTo. Hexa otbenexum, de LAT cnoT
KYpCOBETE ¢& ABWKAT NpubnuantenHo B AnanasoHa 0.67% 4o Hag 3%. Chaeliki no ToRa, MOXE A3 3aKMI0YUM,
HYe WHBeCTUMLUMOHHaTa Hu cTpaters e [Jo0pe KOHCTpyupaHa W HU NO3BONSBa [a NOKPUeMm HWBata Ha
rapaHTupannTe 3aabrxeHns. pyra npudmHa nasapHaTa cTOMHOCT Aa e mo-Hucka oT BanaHcosaTa CTOWHOCT e
BMCOKOTO HUBO Ha OTKYMA W CTopHAa, KouTo ce HabnwaaeaT, ChUC Taka CMBPTHOCTTA & 40cTa No-HUCKa ot
vavncneHara. B cnyy4ail Ha HamansiBaHe Ha nNasapHUTE NUXBEHW NPOLUeHTW cbe 175 BP, 3agbnweHwsTa
NPecMETHAT C TapaHTUPaHWAT NUXBEH MPOUEHT ce yBenuYaBaT 3HA4YMTENHO, HO BCE NaKk OCTaeaT noA
HanaHcoBnTe CTORHOCTH.
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[leiHoCcTTa Ha ApyXecTBOTO ro Wa3nara Ha YUHAHCOBK PUCKOBE, BKMIOYBALM BANYTEH PUCK, NUKBUAEH,
KPeAUTEH pWCK, NasapeH pUCK W nWxBeH puck. PBbrOBOACTBOTO hOKYCHpPa BHUMAHMETO CU BbPXY
HenpeABNOUMOCTTa Ha (PMHAHCOBWTE Nasapu 1 ce ctapae Aa MYUHUMMU3KPa HETaTMBHOTO UM BMUSIHUE BbPXY
pe3ynTaTa oT MHBECTULUWTE Ha APYKECTBOTO. YNpaBNeHWeTO Ha prcKa ce U3BLPLIBA 0T YNPaBUTEHUA CHBET.
YNpapUTENHUAT CbBET AaBa NPUHLMNHUTE HACOKM Ha OBLLOTO YNpaBMeHne Ha pUCcka, KaKTO 1 NMONWUTUKUTE Mo
OTHOLUEHWE Ha CNeundUyHKM chepn KaTo BanyTeH PUCK, KPEAUTEH PUCK, NWKBUAEH PUCK, UHBECTULWOHHA
nonutuka. OcHoBHaTa Len Ha ynpasBneHneTo Ha MHAHCOBUS PUCK € 4a Ce YCTaHOBST rpaHnLUuTe Ha pucka 1
43 C& OCUrypH 3ana3BaHeTo Ha pucKa B Te3W rpaHuuy. YNPaBneHeTo Ha OnepaTUBHUA U 3aKOHOAATENHUS PUCK
Lenn ocurypsBade Ha nogxofAwoTo yHKLUMOHUpaHe Ha BbTpellHopUpMeHUTe MOMUTUKM W MPOUSLypU ¥
MUHUMU3UPAHE Ha TE3W PUCKOBE,

1. BanyTeH puck

BanyTHWAT puUck € pUCKLT, MPOM3THYALL OT KOneBaHWEeTO Ha CTOMHOCTTA Ha (PUHAHCOBUTE MHCTPYMEHTW,
BCNeACTBNE Ha NPOMEHN BLB BanyTHNTE KypcoBe. [Ipy>KeCTBOTO € USNOXEHO Ha BanyTeH puUck B pesynTar Ha
konefaHuATa Ha BanyTHUTE KyPCOBE Ha OCHOBHMTE BanyTU Ha IMHAHCOBUTE NO3ULMW U NAPUHHWUTE NOTOLM.
Opy*ecTBOTO ynpasnaABa TO3W BanyTeH PUCK, KaTo nNoAAbpKa LOCTATLYEH WHBECTVUWOHEH nopTdein
LeHOMWHUPaH B eBpo. B kpas Ha roauHaTa ApyKecTBOTO MMa aKTUBY W NAcWBK B Bbnrapcku Nesa u espo, KouTo
Ca ONOBECTEHU B ChOTBETHUTE NPUNOXEHWs! KbM oTueTuTe. [poaAyKTUTE, KOUTO APYMECTBOTO Npeanara ¢a s
€Bp0, CbOTBETHO U 3a[lENEHNTE 3aCTPaXOBATENHO-TEXHUYECKN Pe3epBn ¢a B eBpo.

2022, 2021r.
B xvunsau nesa NeBa Eepo OBuwo JleBa Eepo Obuwo
DUHaAHCOBW AKTUBMU
ALK - 180,255 180,255 - 203,056 203,056
KopnopaTusHun ocbnuragum - 30,142 30,142 - 34,075 34,075
OupxapeH aenr - 1,123 1,123 - 1,262 1,262
Janoee B MHBECTULIMOHHN POHZOBE Ha
pasnonoxkeHue aa npoganba - 35,196 35,196 - 42127 42,127
WHBecTMUMOHHKM hoHA0BE B NON3a Ha
MUBOTO3ACTPAXOBATENHY NOMALW
CBbP3aHW ¢ UHBECTUUWOHEH (hoHA - 19,373 19,373 - 20,442 20,442
3aemu cpewy nonuua - 269 269 - 377 377
[an Ha npesacTpaxoeaTens 8
TEXHUYECKUTE PE3epEu - 948 948 - 896 896
BaeMarua W Apyrv akTuen 1,658 1,757 3,415 748 1,451 2,199
MapuyHun cpeacTea u NapuyHn
ekBUBaNEHTN 554 400 954 970 261 1,231
OGwo puHaAHCOBY aKTUBH 2,212 269,463 271,675 1,718 303,947 305,665
B xunagu nega 2022 r. 2021 r.
®UHaHCOBU NacuBM JleBa EBpo OBuwe Nera Eapo ObBwo
3acTpaxoBaTenHu pesepsu - 251,226 251,226 - 240,483 240,463
3a0bNKeHWs No QUPEKTHY
3acTpaxosartenHu enepaunis 827 3,373 4,200 839 3,224 4,063
3aAbnKenna No Npe3acTpaxosaTenHn
onepaumm - 489 489 - 503 503
Apyru 3aabrkeHus 762 - 782 453 - 453
0O6uio bMHAHCOBYU NacUBHK 1,689 255,088 256,677 1,292 244,190 245,482
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2, JIukeugeH puck

JIMKBUAHWAT PUCK & PUCKBLT, NPOU3THYALL OT HECBOTBETCTBMETO MeXay cpodHarta CTPYKTYpa Ha akTMBUTE W
3agvmkeHuaTa. Kem 31.12.2022 r. npyXecTBOTO He CYWUTa, Y€ € W3NOXEHO Ha 3HAYUTENEeH MUKBUAEH PUCK U
NoAABPHKA MHBECTULWOHEH NOpTMein che cpoyHocT Bnuaka Ao MakcumandaTa, npefnaraHa Ha nasapa, Tei kaTo
3a4bMKEHUATA NO 3acCTpaxoBaTenHn onepayun ¢a B 3Ha4YMTENHATE CU Y&CT ABNrocpoqHN. ChILeBPEMEHHO C TORA
APYXECTBOTO NOAABLPHKE AOCTATBYHO KONUYECTBO MUKBUAHKM CPSACTBA, C KOWTO 48 NOCPeLLa TeKYLUMTE CU HyKaMU.

bea

31.12.2022r. Otr1p0 OT3 Or5p0 Hag10 martypm- O6uwo BanaHcoBa
B xunaawn neea Oo1r. ir. aos5r. 10r. r. TeT BOr. n.n CTOWHOCT
POUHAHCOBHU aKTUBH

ALK 3,400 13,580 14,284 53,180 140,429 - 224,873 180,253
KopnopatusHu obnuvragum 4,172 5168 2,588 14,079 7,996 - 34,003 30,142
ObpxaseH gbnr 45 20 a0 1,168 - - 1,393 1,123
Aanoee B MHBECTULUMNOHHK

¢hoHOoBE Ha

pasnonoxeHwe 3a

npofaxta - - - - - 35,196 35,196 35,196
MHBECTULNOHRK choRgoBe

B Nonsa Ha

HMBOTO3ACTPAXOBATENHHM

MOMUUK CBBbP3aHK C

MHBECTULIMOHEH oHa - - - - - 19,373 19,373 19,373
3aem cpewly nonuya 12 49 28 101 78 - 268 268
Aan Ha

npe3acTpaxoraTens B

TEXHWYECKNTE pesepsu 650 298 - - - - 948 948
BaemaHna 1 Apyru akTuew 2,895 5 - . - 515 3,415 3,415
MapuyHu cpepcTea u

MapuyvyHW eKkBUBaNeHTN

AbPKaHU 40 nagex - - - - - 954 954 954
Cowo huHaHcOBN

AKTUBH 11,174 19,190 16,990 68,528 148,503 56,038 320,423 271,672
31.12.2022 . Or1p0 Oor3 Or5np0 Hap, Bes O6wo BanaHcoBa
B xvnsgu nesa Ho1r. 3r. nosr. 10r. 10. MaTyputer  gor. n.n CTOWHOCT
®duHaAHCOBYU NacuBM

3acTpaxoBaTenHu peaepsn 22,641 816 73,350 66,417 88,002 - 251,226 251,226
3a4bMKEeHNA No AUPEKTHU
3acTpaxoBaTesHu

onepayuu 4,200 - - - - - 4,200 4,200
3aABIKEHUA No

Npe3acTpaxoBaTenHu

onepauun 489 - - - - - 489 489
Opyrn sagbnxeHus 762 - - - - - 762 762
OGuwo 28,092 816 73,350 66,417 88,002 - 256,677 256,677
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f

2. JInKBUOEH PUCK (NpoAbITKEeHHe)
bes

31.12.2021 r. Or1po O3 Or5pm0 Hag10 martypu- Oduwo BanaHcoRa
B xunagn neea Ao1tr. 3r. nos5r. 10r. r. TeT gor. n.n CTOMHOCT
PUHAHCOBU aKTUBH

ALK 5,682 3,341 18,614 48,200 151,025 - 226,762 203,056
KepnopaTtusHu obnuraumm 6,718 3,873 4,198 10,638 10,775 - 36,202 34,075
ObpxageH ownr 45 90 90 1,352 - - 1,677 1,262
[anoege B MHBECTULMOHHHK

hoHAOBE Ha

pasnonoxeHue 3a

npogaxba - - - - - 42127 42,127 42,127
WNHBECTULMOHHY hoHAOBS

B NON3a Ha

HKUBOTO3ACTPAXOBATENHN

NONULKA CBBP3AHN C

WHBECTULMOHEH dhoHg - - - - - 20,442 20,442 20,442
3aem cpelyy nonuua 77 33 67 104 26 - 377 377
Han na

npesacTpaxoBarens B

TEXHUYECKUTE pesepsi 624 272 - - - - 896 896
Bsemanns u apyrn akruen 1,800 36 3 - - 360 2,199 2,199
lMapuyHK cpencrea

Napu4HN EKBUBANEHTM

ObpXaHW 40 Nagex - - - - - 1,231 1,231 1,231
O0owo thuHaHcoBM

AKTUBH 14,846 7,645 22,972 60,294 161,896 64,160 331,813 305,665
31.12.2021 . Origo O1r3 Or5p0 Hap Bes O6wWwo BanaHcoBa
B xunazu nesa Bo1r. 3r. aobs5r. 10r. 10T, MaTtyputetr 4or. n.n CTOWHOCT
PUHAHCOBU NacKBMU

3acTpaxoBaTenHu pesepsn 20,678 740 69,072 63,8663 86,110 - 240,463 240,483
3aaBrKeHns No AUPEKTHI

3acTpaxoBaTenHu

onepauuu 4.063 - - - - - 4,063 4,063
SagbmueHna no

fpesacTpaxoBaTenHu

onepayum 503 - - - - - 503 503
Apyrv sagbmxeHus 453 - - - - - 453 453
Obuwo 25,697 740 69,072 63,863 86,110 - 245,482 245,482
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3. KpeanTeH puck

ApyeCTBOTO & U3NOKEHO Ha KPEAWTEH PUCK, KOWTO NPOU3TUYE OT EBEHTYANHATA HEBBIMOXHOCT Ha ATbXKHULUTE
Ha OPYXKEeCTBOTO [a MOKPUAT 3aAbIIKEHUATA CU KbM HEro, KOraro ca Ab/mxuMu, MakcumanHata U3nomeHoeT Ha
KpeauTEeH PUCK Ha OPYXecTBOTO kaTto uAno e OoTpaseHa B GanaHcoBaTa CTOMHOCT Ha (bUHAHCOBUTE aKTWBY.
BrnaHWEeTO OT eBeHTyanHo HeTUpaHe Ha akTUBU W 3abMKEHWUS 33 HamanseBaHe Ha KPEAWTHATA WSMOKEHOCT
HE3HaYUTESTHO.

Tabnuuara no — gony NpeAcTaBA Ka4ecTBOTO Ha (hUHAHCOBUTE aKTUBU KaTO MAKCUMANHAa KPeguTHAa eKcrosnums,
Ha ©asara Ha pedTuHri 3a 2022r. n 2021r. ot S & P 1 Moody's, Tam KbAETO Te3n PeNTUHIN Ca NPURCKUMU:

Bup .
MHBECTHUNS PeATUHr 2022 r. 2021r.
Moody’s S&P Moody's S&P
ALK PeiitHr BBB/Baa2 16,031 40,590 14,617 46,283
PeituHr BBB-/Baa3 6,019 3,126 5,758 3,702
PeiTuHr A-/A3 16,305 4,109 14,924 6,429
PeliTnHr AA/Aa2 3,658 6,944 5050 12,078
PelTuHr A+/A1 7,621 9,470 2,462 9,022
PelTuHr AJA2 8,380 3,630 16,810 3,294
Bes peiTuHr - 13,31 - 13,699
PeiTnHr AA-/Aa3 214 4,631 279 5,385
PeituHr AAA/Aaa - 7,492 - 8,301
PeifituHr AA+Aa1 - 13,270 - 13,186
PeiTudr 1BA - - - -
PeliTuHr 3BA - - - -
Peiitunr BB+/BA1 1,813 - 5,082 -
PeaTuHr BB/BA2 - - - -
PeliTunr B3- - - - -
Peittunr BBB+/Baai 13,631 - 15,794 -
AvpxaeeH awnr Pe#Tturr BBB/Baa?2 1,123 - - 1,262
K°pggﬁﬁgz:: PeiituHr AAA/Aaa 9,923 4,195 10,441 6,603
PeiTuHr A+/A1 - 1,020 - 1,141
PeiituHr AA-/Aa3 1,945 - 1,067 2,042
PelTuHr AA+/Aai 3,769 - 2,219 .
PelTuHr A-fA3 3,289 - 3,683 -
Bes pedTuHr - 2,998 - 3,597
Peltunr A - 1,878 - -
PelTunr AAJ/AaZ 1,125 - 3,281 -
O6uwo: 94,856 116,664 102,369 136,024
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3. KpeauteHd puck (npoabnxeHue)

Tabnuuata no-fony nNpeAcTaBs aHanU3 Ha Bb3pacToBa CTPYKTYpa HA najexuvpanuTe, HO HeobesLeHeHw
(PMHAHCOBMW akTUBW:

O0wo nagexunpanu, HO

31 pekemBpu 2022 1. O1 1 oo 30 geHa OT1 31 go 90 aeHa HeobesueHeHN
BaemaHus oT AUpeKTHW

3acTpaxoBaTenHu

onepauum 1,468 289 1,757

OGuwo magexupanu, HO

31 pexemBpu 2021 1. Ot 1 ao 30 pena OT 31 go 90 geHa HeoBe3UeHeHN
BaemaHna oT AUPEKTHK

3acTpaxoearenHu

onepauunn 1,247 204 1,451
4.  JluxeeH puck

UsnaraHeto Ha [py»ecTBOTO Ha NasapeH pPUCK 3a NMPOMEHW B NUXBEHWA NPOLEHT € KOHLUEHTPUPAHO B
VHBECTULWOHHMA My nopTdern. MpomMeHn B WHBECTULWOHHWTE CTOMHOCTM, ABIKAUM Ce Ha NPOMEeHu B
nuxeenuTe npoueHTW, obave, ce HaManABar kaTo ce OTHeCaT M YaCTWYHO Ce KOMAEBHCMPAT MpPOMEeHU B
MKOHOMUMECKATA CTOVWHOCT Ha 3acTpaxoBaTenHuTe pesepsu. [pyXeCTROTO KOHTPONIMpa Ta3n eKcnosuums upes
nepucAuWYeH npernes Ha CBOWTE aKTUBHM M NacuBHW nosnvuui, OLeHKM Ha napuyHUTE NOTOLM, KakTo W
BB3AGHCTBUETO Ha [LBWKEHUATA Ha IWUXBEHUA MPOLEHT, CBBLbP3aHW € WHBECTULMOHHWA nopTdein u
3acTpaxoBaTenHn pesepBu ce MOAenUpaT W Npernexaar BeAH®X Ha YeTnpumecedne, UanocTHaTa uen Ha Teau
CTpaterun € Ja orpaHuan HeTHWTe NPOMEeHW B CTOWHOCTTa Ha akTWBWTE W nacuBWTe, MpPousTUYalLn OT
ABUXEHWATA HA NUXBEHUTE NPOLIEHTH.

Kem 31 fekemspn 2022 1. 1 31 gekemspu 2021 r. [Ipy»KECTBOTO HE € U3NOKEHO HA NUXBEH PUCK Mo (PUHAHCOBUTE
C aKTMBW, Tbil KaTO He NpUTEXAaBa PUHAHCOBU aKTUBW C NNaBal NUXBEH NpoueHT. YyBCTBUTENHOCTTa Ha
HApyXecTBoTo MO (PUHAHCOBUTE NAacuBM € CBbP3aHa ¢ maremartudeckus peseps. MHbopmauua oTHOCHO
HYBCTBUTENHOCTTE Ha TEXHWYECKWTE PE3EPBN € NPpeAcTaBeHa B npunoxeHue K.

MpoMeHuTe Ha edexTMBHNTE NUXBEHW NPOLUEHTH Ha (DUHAHCOBKTE aKTUBM Ha [pyXecTBOTO KbM 31 aekemspu
2022 r. ca npeacTaseHn no-gony:

31.12.2022 EcekTuBeH Dukcnpan  Beanux
B xwunsgw nesa nnxeeH % a nuxea BEHU Obwo
PUHAHCOBU aKTUBH

ALK 1,53 180,255 - 180,255
KopnopaTusHi obnvraguu 2,09 30,142 - 30,142
OepxaeseH awnr 4,60 1,123 - 1,123
fanose B MHBECTULUWOHHW chOHQOBE Ha

pasnonoxeHwe 3a npofaxkoa - - 35,196 35,196

WHBECTWUMCOHHK hoHOOBE B NON3a Ha
KNBOTO3ACTPAXOBATENHU NONULY CBBP3aHN C

MHBE&CTULMOHEH hoH - - 19,373 19,373
3aem cpelly nonuua 7.00 269 - 269
flan Ha npesacTpaxoBaTens B TEXHUYECKUTE

pe3epsu - - 948 248
BaemaHua v gpyru akTuan 4.00 15 3,400 3,415
MNapuyHu CPeacTBa U NAPUYHI EKBUBANEHTM - 948 6 1,231
O0wo dhMHAHCOBMN aKTHBH - 212,752 58,923 271,675
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7 4 HMXBEH PHCK (npop,'bnx(ei-me)

®OUHAHCOBMU NacUBM

3acTpaxosaTenHu pesepsu

3agbmKeHus No AMPEKTHU 3aCTPaxoBaTernHu
onepauunm

Jafb/HKeHNA No Npe3acTpaxoBaTenHu SoroBopu
Apyrn 3aaBNKeHNR

OBuwo huHaHCOBW NacuBM

31.12.2021
B xunagu nesa

®UHIHCOBU aKTUBMU

ALK
KopnopaTueHu oGnuraumu

AvpaBeH gbnr

flanose B MHBECTUUUOHHW (POHZOBE HA
pasnonoxedue 3a npogaxoa

WHeecTuumoHHKM dhoHgoBe B Non3a Ha
XMBOTO3aCTpaxosaTeNHU NONWLW CBLP3aHN ©
WHBEeCTULMOHEH DoHA

3aewm cpelly nonuua
[sn Ha npesacTpaxoBaTens B TeXHUYeckMTe
pesepeu

Baemanua n apyru aktveu
NapuyHn cpeacTsa ¥ NapUUHN EKBUBANEHTH

O6uwo pUHaAHCOBU aKTUBM

POUHAHCOBM NacKBH

3acTpaxoBaTeniy pesepeu

3aabMKeHUs No JUPEKTHU 3acTpaxoBaTenHu
onepauum

3aabmKkeHust No NpesacTpaxoBaTEnHU AOTOBOPH
Apyr sagbnxeHus

Ob6uwo dMHaHcoBKU NacuBK

EcdhexktueeH  ®uxkcupaHa Besnuxee
nuxeeH % nuxea HK Odwo

- 251,226 251,226

; 4,200 4,200

- - 489 489

- - 762 762

- - 256,677 256,677
EdexktuBen  ®uxcupana  Beanuxee

nuxseH % nuxea HU Oduwo

1.623 203,056 - 203,056

4,238 34,075 - 34,075

1.623 1,262 - 1,262

- - 42,127 42,127

- - 20,442 20,442

7.00 377 - 377

- - 896 8596

4.00 60 2,139 2,199

- 1,224 7 1,231

B - 240,054 65,611 305,665
EcektuBeH  ®ukcupaHa  Besnuxee

nuxeeH % nuxea HH Q6o

- 240,463 240,463

- - 4,063 4,063

- - 503 503

- - 453 453

- - 245,482 245,482
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5. ChoTBeTCTBHE MEXAY aKTUBUTE U NacUBUTE

Dpy*ecTBoTO aKkTMBHO ynpaensea akrvBuTe CY KaTo UM3NON3Ba NoAxod, koiTo GanaHcWpa KayecTso,
AvBEpCUdMKALMS, CLOTBETCTBUME MeXAY aKTUBWUTE W NacuBWUTE, NUKBMAHOCT M Bb3BPBLLUAEMOCT Ha
uHBECTULMMTE. LlenTa Ha MHBECTULMOHHUA NPOLEC € Aa ONTUMU3NPA UHBECTULUOHHUS JOXOA, KOpUrupaH ¢
PUCKa, KaTo rapaHTupa, Ye akTMBUTE W NacuBWTE ce ynpaenseaT Ha §aza Ha NapUdHWS NOTOK U TEXHWA
MaTypuTeT.

PuckoBUAT kOMUTET MO ynpaBneHne Ha akTueuTe W nacueute Ha Mpauep Bekcenszamnture depsuxepyHr Al
(ApyxecTBo-maiika) cnopes CKIKYEH AOroBOP 3a ayTcopeuHr ¢ [ipyKecTBOTO 3@ ynpaBneHue Ha
MHBECTMLMWUTE npernexaa # opobpsea uenesuTe nopTdeidnn Ha nepuogudHa 6Gasa, karo nonara
WHBECTULIMOHHUTE CrpaHWYeHns U NUMUTK Y OCUIYPABa HAA30P BLPXY NPOUEca No YNpaBneHWe Ha akTuBuTe
W nacusuTe. OTHET 38 CbOTBETCTBME HA UHBECTULMNTE CPELLY HETHUTE 3aCTPaxXOBaTeNHN PE3EPBI Ce U3roTBS
W npeacTaea Ha TpuMecedne Ha Komucna no PrHaHcos Hapsop. B Toam oT4eT ca cnaseHun nsncKksaHnsTa Ha
Kopexkca 3a 3acTpaxosaHe 3a uga n obema Ha OTAENHUTE BUAOBE MHBECTULMW, KOUTO MOTAT Aa CnyXat KaTo
obesznevyeHue Ha HETHUTE 3aCTPAXOBATENHU PE3SpEN,

6. OnepalUuOHeH pucK

OnepaunoHeH pUCK & PUCKBLT OT NPEKK UNU HeNpeKW 3arybu B cnegctene Ha pasfindHu NPUYNHY CBBP3aHN C
npouecuTe B py}ecTBOTO, NepcoHana, WHHOPMALMOHHUTE TEXHONOTMKM U UHGPACTRPYKTYpaTa, KakTo U B
CNeACTBUE Ha BBHUIHW hakTopy, Pas3nWuHi OT NasapeH U NWKBUAEH PUCK, KAaTo Hanpumep puckoBete
Bb3HWKBAWM OT NpaBHUTE W PerynaTtopHU MW3UCKBaHWUS M OBLIONPUETU CTaHAapTU 3a KOPMopaTUBHO
noeegeHue. OnepauvoHHUTe PUCKOBE Bb3HWKBAT OT BCUYKM onepauun Ha [pyxecTsoTo.

Llenta Ha [pyxecteoto e na ynpaenssa OnepaunoHHUS PUCK, Taka 4Ye Aa NocturHe GanaHc mexay
M3BArBaHeTO Ha (UHAHCOBN 3aryGn W penyTauloHeH pUCK Ha [pyxecTBOTO U ePEKTUBHOTO ynpaBexne Ha
pasxoauTe.

7. YnpaBneHue Ha kanuTana

MNonuTukaTta Ha YnpaBuTenHus CbBET € O3 Ce NOSAbLPKa CUiHa Kanutancsa 6a3a Taka, Ye Aa ce 3anazu
FOBEPNETO Ha aKUUOHEPUTE W HA NAa3apa KaTo UAno, 1 Aa MoraT ja ce OCUTYPST YCNoBWMA 33 passuTMe Ha
BuaHeca B Gvaewe. Mpes roaWHaTa He @ MMano NPOMEHW B NOAXOAA 33 YNPaBNEeHWeTO Ha Kanutana Ha
ApyxecTBOTO.

Kbm 31.12.2022 r. cobcTBEHWAT KanUTan Ha [pyXecTBOTO € B pasmep Ha 32,802 xun. ne., KoeTo e ¢ 36,384
Xun. ne. no-Manko oTKonkoto kbm 31.12.2021 r. MNMpes 2022 r. ApyxecTBoTo € peanuaupano nevanba B
pasmMep Ha 997 xvn. ne.

Cuuraro ot 1 sAHyapu 2016 r. pamkaTa MNnatexocnocoBHocT Il € B cuna 3a 3acTpaxosaTenHnTe u
npesacTpaxoparenHuTe ApyxecTea onepupalln Ha naszapa e Penybnuka Bunrapus. Hoeute 3akoHosw
W3NCKBAHUA npakTudeckn obxsawar sacTpaxosaTenHara AefHOCT, KaTo aKUEHT Ce MOCTaBs Bbpxy
KanuTanoesara afekeaTHOCT U PA3MUYHUTE KATEropuu pUCK, Ha KOWTO Ca W3NMKEeHW 3acTpaxoBaTenHurte
Apy>KecTea.

3acTpaxoBaTenHo apyxecteo ,[pase Bwunrapus »KneoTosactpaxosaHe” EALL 0TroBaps Ha wsWcKBaHMATa 3a
NnaTexocnocofHOCT  CbrnacHo  AeWCTBAWOTO  3aKoHOAATencTeo.  QuakBaHUAT  koeduWuneHT no
MnatexocnocoGHocT Il — KM ¢ gaHamn kbm 31.12.2022 e B rpaduuuTe oT 180 go 200.
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"rPABE Boneapus
Hueomozacmpaxceane” EAL

2022 ChopeMeHs i TpaHCRopTHU CTOnaHcKK
3eMA ¥ creanu obciyaBane CriepcTea MHBEHSTAD Ofue
OT4eTHa CTORHOCT: il
B HA4ANoTC Ha Neguaeia - 487 231 23 811
Ha NOCTLNWMUTR rtes nedvoaa = 25 100 = _ 125
Ha WINe3NUTE NEes nepuosa e - =1 -
8 Kji8A Ha nepuoaa - 512 331 93 8936
AMOPTHIAUKA:
B Ha¥anoTo ~a nepmaia 448 213 76 37
_Havmenena npea napuosa .34 22 4 .60
oTnicana Npea nepmoga e - - } -
B KUas Ha Nepuosa 482 235 80 797
BanaHcosa CTOAHOGT B KA HA NepHoaa 30 96 13 139
2001 CHLOLBXEHAA U TPAHCIOPTHM CTonaHcKu —
3eMA W Creann 0Bop aBaHe cpeacTea VHBGHTa[ Obuio
OTYsTHA CTOMHOCT: I o
B HA4aNCoTO Ha Nejuosa - 450 231 84 765
Ha NOCTRNMNWTE NEe3 Nepuoaa = 37 - 4
Ha M3NeanuTa nped nepuoaa . - - = -
B KD@A Ha Nneguosa 487 231 a3 811
AMOPTHIALMUA:
_B Ha4anoTo Ha neprosa o 415 184 2.8
_HaMMcneHa npes nepuoaa 33 29 . L4 66
0TNKCaHA NpPes Neproaa . : o - -
B kP@n Ha nepvoila . - 448 213 76 737
BanaHcosa CTOWHOCT B Kjxas Ha NepMoaa - 39 18 17 74
ALAroTpanHin HEMATEPUANHH AKTMBW
NpoOrpamHn NEOAYKTH U NUUEHIW 2022
OTyeTHa CTORHOCT!
B Ha4anaTe »a neLuoaa 50
Ha NeCTENUNKTE NEES Neavosa =
B KpanA Ha neguonma 50
AMOPTH3aLEA:
B HAMANOTO Ha nepuosa 42 - _.40
HasvcneHa npea nepuoga - = 2 2
B Kpas Ha nejmosa B 44 42
FanaHcona CTORHOCT B K[:aA Ha Neploda [ 8

DUHAHCOBU BKTUBU

KbM 31.12.2022r. [pys@CTBOTO NpUTENKABA CNeAHATS (PUHAHCOBM BKTWBM, YWATO BaNaHCoBa CTORHOCT & NPSACTABEHA No-A0NY:

GUHAHCOBM AKTHEM, HA [A3NoNoXenks 33 Nposaxsa
PUHEHCOBY BKTHBM - 326MYU 1 SIBMEHIA

06O PUHAHCORW UHEGCTULLMK

WKEBCTULIMWM B Nonaa Ha AHUBOTUSACTREXOBATANHN NONWLW, CBLP3aHKW C MHBBCTAUMOHEH

thorHa

2022 2021
124067 280 520
122,709 -
246,716 280,520
19,373 20442
— 266,089 300,962
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"IFPABE Bureapus
Hueomozacmpaxceane" EAL

BUHAHCORH AKTHEN, NPOALNKEHUE
FlopTdheina Ha f[ipyxecTBoTo 8 knacudbuLdpaH KakTo cregea:
DUHAHCOBW AKTUBU Ha painonoXeHue 3a npoaaxta

Eana_m:uaa Cpox HomuH, nuxea %
- CTOAHOCT —_—1
MHBSCTULMORKK HI0HA0BE 35,186 - -
ABCTUMACKI OBNUTALMA HA MECTHATA aliMUHUCTPALIMA 1,962 2028 3.30%
KopnopaTreHu oBnure A 951 2023 3.00%
KopnopameHy obnuraim 574 2034 3.20%
KopnopaTveHu o6nurawsm 1.878 2032 2.97%
Bannaftcra LK 214 2032 4.00%
KegnopatieHy ofnurass 71 2028 2.38%
KopropaTHaHy obnuralpm 1.087 2023 0.97%
TerMancKi o6nuraiym rapaHTUEaH OT Abpwasara 876 2040 0.61%
Mienancku LK 2,683 2030 1.95%
Wicnanckis LK 962 2025 2.15%
Hcnanekm DK 2,464 2029 0.60%
Menanckm oBNUrasii Ha MecTHaTa BNacT 845 2027 2.15%
KopnopaTuaHW ofnuracgm 2,007 2029 0.75%
KopnopatisHu ofnuralivm 2,404
_DpeHtki o6NUraLy rapaHTURAHY 0T AbLXasaTa 871
Dperckn 0GAMrauMn MECTHATE BRacT - 1,196
KopnoparnaHu ofnmuraimu e 824
DpeHckl cONMraLi MegTHaTa BnacT 1,270 2033 __137%
PpeHCk oONUram MecTHaTa snacT 597 2040 0.61%
PPEHCK OBNUraLmM rapanTUpati OT ALiMEBaTd 2091 2035 0.25%
Hpnatackw [ 959 2030 2.40%
Wanaracrw JLK 656 2028 1.00%
Hranwarcin LK 1,917 2038 5.00%
KopropatueHu cBniaraumi, GaHkeer a85¢ 2080 1.26%
Aranuancki [ILK 1427 2032 0.95%
ALK Ha ManTa 1.500 o 2n4 2.40%
Hisaeananicku 0BNAra.pm Ha MecTHaTa BnacT 1,411 2037 ___D.95%,
MopTyranckd ALK 2,808 2028 2.13%
NapTyrancku ALK 2577 ..2629 1.95%
_Mopryranckv oSAMraLMM Ha MBCTHATA BNACT 1813 2027 1.45%
_Croaercim [11IK . 2,147 2032 2.25%
Cnosencid fILIK -, 440 2028 _1.00%
CrnoseHorn UK 1,593 2030 0.88%
Cnosawri ALK 5057 2032 1.00%
Crnosawrm [LK 1,888 2031 1.63%.
Meneka QUK . 2,139 2025 . 525%
KopnopatneHw 06nura yu, GaHxosu 1,020 2025 4.13%
Kopnopatuenu obnuraimn. GaHkosy 1,080 2032 4.10%
Kopnopatuanxm oBnuraumn, BaHkoem 1,474 2023 2.50%
_KoprnopamieHy oBnnraisi, SaHKoesu 785 2024 2.50%
ALK Ha Hunw 860 2030 1.88%
KopnopaTueHu 06nmraipmu, GaHxosu 681 _._2030 1.50%
BUK va Y e gas 2026 1.75%,
Kognopatneqy oBnuraupun, BaHkoeu 946 2031 DvE%
Kopnozamienv obnuraumm 1.125 203 1.00%
Yorapekw GUK 2,581 2027 1.76%
KopnepatveHu oSnuraimm, SaHkoen 1.188 2028 1.63%
Kopnoepatueds oBinuraigv SaHxosn 916 2038
KopropaTuahu oBnuraumnm, Ganxoem a19 2030
Nurosckr ALK 4028 __._..=2030
Ectoneku ALK o 1923 2030
Wcnanacrm 01K 889 2026
Xuvpearckd [1LK 1,808 2031
CnoasHcku 0BnUrapmu, rapaHT¥paqn oT i bEKasara 2,709 2025
Karanckn abnvrauyun rapaiTuEani oT LbpxasaTa 1.475 2030
Kopnopatuaty oSanraln, SaHkosm 1,776 2031
Narsuiickm ALK 1,095 2029
DrHNEHACKM OONUrALMY, TAPaHTUPEHK OT SbEXKABATA 1,428 2037
KopnopatuaHy oBanraum, BaHkosm 1,927 2027 3.11%
124,007
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BUHAHCOBM AKTHEW, NPOALMKEHHS

DUHAHCGBW GKTUBN = 33EMU M B38MaHUA

"rPABE Brnzapus

XKueomozacmpaxoeane" EAL

Eanauncosa Cpok HomMuH, nuzea %
_ CTOHHOCT
Kopnopatnahi 0Gnrrawpm 3,289 2041 _D.73%
Banrwicky ofnuraumy Ha MecTHaTa agMUHACTRALMA 6183 ~ 2040 1.04%
Hupiesen avnr 1,123 2028 4.60%
2EMAHCKU OBMKral AW HA MECTHATE ASMUHNTTRELMA 2,505 2038 1.45%_
FepMancki OBHMFELMN rapaHTURAHA OT ALEaBaTa R 4,871 2041 0.53%
Wcnahekn ALK - 3.649 2033 .
Wenanekn ALK 3.874 2048
Ppenckv oGnuraumM MecTHaTa Bnact _Bo72 2040
AUK na XoHr Konr = 2,825 2041
Wpnanackn ALK 4,022 2033
Wranuancim LK 1,816 2041
Keprogatiexn obnvraimu, Sankosn 1,780 203¢
Megryranckd ALK 7,388 2034
CnoeaHor ALK o 4,877 2035
Wranwarcsm BUK 1.359 2048 _ .5
Gurrapcam [ILK 37,672 2035
Troscku LK 1,603 2035
Pemurcin [ILUK - 2,439 2038
MNoncka ALIK 470 2036
Wapaenckm [LUK . 1.984 2037
Kyrraickn ALK 4,414 2039
ALK Ha Yunu 887 2040
YHrapexd ALK ) 337 2032
AUK Ha eBponeiicka MHCTUTLMA = 2,343 2050
Xupaarckm [LIK s 1,438 2041
DUHNAHACKW OBRUIELMW, FALaHTURAHW OT ShKasaTa 4,949 2051
PYHNEHACKA OBNUTELMM, FapaHTHpaHh OT AbpkaBaTa 5,149 2041
KaHancky oBHnralmm rapaHTHp@Hi oT JlpKanata 2,583 2041
PytbHord LK 687 2042

122,709

Ha 01,04,2022r. [Ipy:eCTBOTO NPEKNAcH(KLKMPAE CNEAHITE LIBHHU KHWKA OT AKTMBM Ha DaInonoxeHue aa npoAaxta 8 2aoMW W BIgMaHUs,
PBKOBOACTBOTO BAPBE, Y CNAA LT Ha NadapHNTE LEHW, HACTBNAN B Ha4anoTo Ka 2022 r,, NpeACTaRnsIBA PAAKD ChONTUS, T KATO BHAYUTENHD Ca
PEIMUHABELLE C UCTOPUMECKTE konebdiaHns, Halnaasani Ha GUHAHCORUTE NAAapu, MPBANPUATABTE MMA HEMEPEHWE U @ B CLCTOAHME A8 384 bPMWY

Tean (hMHAHCOBK akTUEN B oGoapumo Geaslye Mnv AC nagexa.

MpeouenwueH
Cnpasennusa CnpaBseanuea Pe3epE HBM Mpuxogu
CTOAHOCT KbM CTOAHOCT KbM DATATA Ha MNPUIHATH NPEe3
01.04.2022 3422022  peoxnacuguraln 2022r.
ATa
Kopnopatuanu abnviraumm 3,274 2422 654y " T5g
_BeNrmAckY 0BNKIraLpKM Ha MecTHaTa afMUHYCTRALMA 6175 4428 (730) Fal
Tepmancky BIUrauyi Ha MECTHATA AAMMENCTRELMA 2,608 1979 63 ___ 31
FepmanHck oBnuraumy rapaHTvoank oT AbpxasaTa o e 4,811 3524 (1oe2y 31
Hcnanckmn LUK 3,688 (218)
Wenanok ALK 3,908 {548)
TpaHCKK COnMrayun MecTHaTa anacr 6 056 (859)
ALK Ha XoHr KoHr N 2,828 185y _
HApnanack QLK o 4,040 327y 85
AtanmaHckin QUK 1,802 (348}
Nopryrancku [LiK 7,469 477y
Cnosenciy LK 4,818 (457}
Bunrapcka ALK 37,036 2,508
Pywencin LK 2,457 (343)
HuTancku QLK 4,407 (549}
0K Ha eBroneficka UHCTUTHLMA 2,338 612y _
XupeaTckia ALK - 1.413 (144}
Durnanackn ofauraLun, rapaHTAPaky oT fbokagata 4,947 (590} .
GUHNAHACKN 05NUraLM, TANEHTAPAHK OT AbiKaABATa 5,136 (784) _
Kanagcky oBnuraunn racanTnoani or sbeKasara 2,587 366
111,796 86,122 {6,982} 2,144

3a peKnacudULMpaHnje (UHAHCOBK SKTHEW, NIOCOYEHA B TaBnuuara no-rope, aaryfata or NpacligHka Ne cNpaBesSWea CTORHOCT, KOATC M Buna NpusHata e Opyr sceobxearen

£OXDA aKo Te He Brxa pexnacutulpati @ B pasMep Ha 25 674 xun.he.

Ha 01.06.2022r, [Ipy*eCTBoT0 npeknacumuupa CNagHiTe LBHHY KHWKA OT aKTURY HA PAINONOKEHWE 28 NpeaaGa B 3aemMu W B3EMaHWA,
PuKCBOACTBOTO BPBA, Y€ CNEALT HA NA3APHUTE LUEHYW, HACTRNUN B HAYaNoTe Ha 2022 F., NPEACTABNABE PAGKS ChBUTHE, Thil KATO aHAMATENHO Ca
pasMuHaBaLLS ¢ ueTopUueckUTe konebanra, Habnicnasank Ha (bYHAHCCEBWTE Nasapy.MPEARPUATUATO UMa HAMEPEHWE W & B CoCTOARUE 0d 3AbOKH

T3 YMHBHCOBK BKTWEW B 0603puMo BhABIYE WK AC NAEEXA.

NpeoueHBYEH
Cnpaesanuea Cnpaseanuea PeILPBE KBM NMpuxean
CTOAHOCT KM CTOWHOGCT KM AaTara Ha NPU3HATH npe3
01.06.2022 31.12,2022  peknacudpukaum 2022r,
aTa
Tq'b,!)KEIEH awnr 1,185~ 1010 156 j
Kopnopatushv 0Gnvra.mm, GaHkoBu 1,768 1470 {183) 27
HTanuaHekm UK 1,333 _Joo9 (5) 52
Twtosckn OLK 1,617 1361 {45) 34
Tionckn QLK i — 462 424 137) _ 2
Wspaencem JUK 1,956 1683 (428} 46
AUK Ha Hinu B7% 785 (274) 15
Yrrapckw [LIK . 330 286 {64) B
PymbHerd LUK 865 570 299 28
10,158 8,608 (1,189) 265

3a pernacuibuUpanyje PHHAHCOBM AKTMBY, NOCOYEHH B TabnuuaTta no-ropa, ary6aTa o1 npacyaqka no cnpasestuBa CTORHOCT, KOATO 61 6wna ripnadara s Qpyr sceoSxearen

ADXOA aKO Te Ha 6Axa paknacHYUMPEHU € B pasMep Ha 1 550 xun.na.
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3.

PUHAHCOBH aKTUBY, NPOABLIKAHAE

KbM 31.12.2022 1. ApyKeCTBOTO NPUTEKEBA CIBAHITE UHBECTULMK N0 CNIPABOANMBA CTORHOCT B NEHANGW KK 3aryGu:

CroaHocT

19573

Kei 31.12.2021 r. Apy#ECTBOTO NPUTEXABA CNBAHATE (UHEHCOBA GKTUBW, Ha Pa3nonoXeHUe 3a Npoaamba:

MHBOCTULMOHHM oHaoRE
ABCTUNACKM BNWraLMu Ha MBCTHATA 84MUHMCTLALIMA
KopnopatnsHy efnuraumi

Kopnopatvaxu eGnuraumu

KoonepatiaHu o0nuras n

Benricky [LK =
Eenrwickn o6nurain Ha MecTHaTa eAMUHICTALMA
OrmxapeH j1unr i
'epmaHckv o5nMralidi HE MBCTHATE aAMMHACTRALMA
_Kopnozatvend obnuraymm

FepMaKcki 0GNMrauMi rapaHTMzaHK oOT LLEKasaTa
FasManGkm 0DNMragun rapaHTpaHi 5T ALpKaeaTa
Vichancrm LK

_Monarcku JILIK

Henarckm J1LIK

Hcnanckn [1LIK

cnancku fILIK

Wcnanckn ofnuracisv Ha MecTHara enact
KopnopaTuedu obnuray i

Kopnogatuenu obnuraimm

DpeHCkN 0BNUraLMK raaHTURaHy OT b FXaBaTa
_®PpeHckM o8nurai MM MECTHaTa BNacT
KopropaTueHu oénuraywi

®oeHckn 0GAUTALMY MECTHATA BNACT
®pancky 0GAWraLMM MECTHATa BNAcT
_PpaHcky oOAMragMn MECTHaTa BacT
@UeHCKk DOAWIAL MK rapanTHpany 0T akmkasaTa
Ppancki 0BAMrauMK raganTUpaHi o7 Abpasara
ALK na XoHr Kour
Mpnanpcim ALK
WpnaHackw UK
Mpnanpgrm JUK
MrtanuaHckd ALK o
Kopnopariexm obnura; yn, Gankoan

KopnogaTusHu obnvracm, Bankosn

[ Ha ManTa o
KepnopamveHu oGauraumy, Gankosw
Mopryrancku ALK

Napryranckn ALK
Topryrancku LK A——
[MopTyranckm ofnuraiym Ha MeCTHATa BNacT
Crosencku LK

CroseHcru fLIK

‘Crogencw ALK

Crosaws fluK

Cnosauien ALK

WranuaHcku TLUK

_KopnoparvBHY oGnvraumu, Bankoen
Moncan QLK I
KoprosaTtuany obnuraiim, GaHkosm
Kornopamaﬂu obnuracpn, GaHkoen
KopnopareAu ofnuraiwm, Gankosm
Kopnopatvsru ofnuralium, 6aHkoam
_KopnopaTueHu oBnuraiiv, GaHkosu
KopriopaTueHy obnuraiym, BaHkoam
_KopnopaTuesu oBnuraiwm, 5aHkoam

"FPABE Bwnzapur
Mueomoaacmpaxosane” EAL

CrolHoCT Cpox HomMuH. nuxea %
42,127 - -
2367 2028 3.30%
1,028 2023 3.00%
3,683 2041 0.73%
644 2034 3.20%
.27 2032 4.00%
6868 2040 1.04%
1,262 2038 4.60%
2,918 2038 1.45%
850 2028 2.38%
1,300 2040 0.61
5,421 2041 o 0.53%
3,349 2030 1.95%
1072 2025 2.15%
3982 2025 2.75%
4,379 2048 2.70%
3,012 2029
1,100 2025
2731 2025
_1,833 2022
1,085 2025
1,433 2028
1,108 2033
1,708 2033
6,708 2040
941 49
3013
3,915
2,804
4 358
1185
730
2,104
. 2,042
1.067

Bonrapeku ALK 42,661 Y.
OUK Ha Yunu 1.080 1.88%
KopriopaTienu obnurayan, SaHkoau 873 1.50%
Jutescku ALK 1,985 _213%
PymbHoim ALK 280 2935 3.88%
Moncgw ALK 586 2.38%
AUK Ha Yunm 1,056 _1.75%
KopnopaTvery oGnurausu, 6aHkosn_ 1228 0.75%
KopnopaTieRt 0BRMragm _l,448 1.00%
Hapaenckn ALK 2,462 e 2.38%
Yrrepcrm LUK 3,207 B 1.75%
_KopnopaTueru oBnyraumm, BaHkoeu 1,479 1.63%
KopnogaTieHu oBnvraimu, SankoBu 1,355 1.45%
KoprnopaTieHK oBnvraiin, SaHKosu 1,080 2.00%
Kuraiickn LK 4,740 1.00%
OUK Ha Simnn 1.158 .25%
Yhrapesu ALK 414 +.63%
TNuroscky JLIK 5108 0.75%
EcToHcku ALK 2,440 0.13%
Wecnanackr UK 1.002 0.63%
Kopaarcn ALK 2,245 i 1.50%
GnoseHck ofnuraumu, rapaHTuEaHK o7 AbpHaBara 2.945 0.13%
Kanapckw obnuracud raparmpany ot 4spkasara 1.880 0.05%
ALK Ha eROUNBACKA MHCTUTYLMRA o 2,655 0.95%
Xupearckn ALK = 1,644 1.75%
©UHNBHACKA OBNUraLIMM, TAPAHTUPEHM OT AbPXKaBATA 5,570 1.20%
DUHABHSCKY OONWraLWMY, FapaHTUPEHA OT AbEHapaTa 5,645 0.93%
KaHaacky CONUraum rapaHTvpaHK ot wokasara = __2922 0.90%
PyMiHerm (LK 6972 2.88%
280,520
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“TPABE Brrzapusi
MueomozacmpaxoeaHe"” EAS

DUHAHCOBH 8KTUBY, NPOALIKEHUE

Kem 31.12.2021 1, APYXOCTEOTO NPUTEREERE CNEAHMTE MHEECTUUAM NO CNPARSANABA CTORHOCT B NEYantn

wnK saryGn:
= = CToiHoCT
VIHBECTULMM B NON3A HA KYBOTOIACTPAXOBATENHW
NOnMLM, CBLEAAHA ¢ MHBECTULMOHEH d:0HL - 20,442
HHBRCTALMOHHA UMOTH

2022 2021
8 HaYyanoTo Ha napuosa 9,371 9,371
Ha focTenuavTe 3 nepuona 4,655
B KD&A Ha nepuoia 14,026 9.371
AMOFITHIALAA:
B HA4anoTo Ha negkoua 1.802 1,457
HauWEneHa Npes neprona ] 305
B KEas Ha nepuoda —_— — 2,124 1,802
_BanancoBa cTofiHoCT B KPaA HA NepUoaa 11,902 7,568

Mpas mecew Hr 2014 1. [IpyxacTeoTo 3akyrysa 26,21% OT yperynupaH NoIemMneH UMoT, 3 {TpK) eTaxa B obuc crpaga, 13/58 WASaNHW HACTH OT NOA3EMBH FEpa Ka Tpi
HKBA 1 26,21% MABAMHW MACTU OT OTASIHY BKTMBM, KOWTG ca OBILIM HACTY Ha CrPata, BCHHIM HaxXoAALLM ce B rp. ok Ha brena Ha Byn. Lap Bopuc 11 Ne 1 1 Byn, W, E,
Tewo. LiaHata Ha npuaobuveare & 5 394 xun.ne, 1 0TrOBaRA Ha Na3aPHUTE CTOAHOCTH HA CLNOCTABUMK MOTH. OT Mecel toHu 2014r. [lpywecTEoTo nMa CRIONSHK
AOTOBOPY 238 OTAABAHE NOA HABM HA 3 (TPUTB) 8TaXa W NEpKeMECTaTa & Crpafara.

Mpes mecel| aarycT 2018 £. [pyKecTeoTa aakynyaa 31,27% OT yperynipan noasMnen uMoT, 3 (Tpu) eTaxa 8 ogme crpana, 5/58 ugeanqu YacTy 0T MoAIBMeH fapax Ha
TPM HiBA W 31,27% waeanky 4acTi OT OTAMNKY aKTUBK, KOWTO ca oOLK YacTk Ha Crpana, BCWMKA HAXDAALLM ce B rp. CodiUA Ha krbna Ha &yn. Lap Gopwe 11 Ne 1 v Syn.
W. E. l"ewioe. UeHaTa Ha npyaoBuUBaHe & 4 045 xwI1.ne. v OTrOBapsA Ha Na3apHiTe CTORHOCTH HA CbMOCTARMMM UMOTA, OT MacaL| aaryct 2019r. [pyxecTeoTo uMa
CKMIOMEHY AOTOBOPK 33 0TAAREHE NG Haem Ha 3 (TpuTe) eTaxa 1 NaproMecTara 8 Crpagara.

Ha 18.12.2022r. [ipyxecTooTo 3akynysa 22,34% OT yperynupaH nosemneH umor, 5 (neT) eTaxa ot odme crpana, 27/58 WaoanHi YacTv OT Nof3eMeH rapax (NapxuHr) Ka
TPUHNEA W 22,.34% WABANHA HACTV OT OTAGMHY BKTHEM, KOMTO Ga 0L YaCTM Ha Crpaga, BCUMKK HaxOARLM ¢6 B rp. Codus Ha brbna Ha Byn. Liap Bopuc Il Ne 1 1 Gy,
W, E. Mawos. LiexaTa Ha npuaoBueaHe & 4 655 xvn.ne. w 0TrOBapA Ha NalapHuTe CTORHOCTH HA CLNOCTABUMY UMOTU. OT Mecel) RHyapy 2023r, [1pyKacTsoTo uMa
CKAKMEHW AGTOBOPYH 38 OTAABAEHE NOA HAEM Ha 5 (NeT) OT eTaxUTe K RABKOMECTATA B CrpagaTa.

Kum 31.12.2022 crpaseanveata cTOWHOCT Ha MHBECTALMOHHWTE MMOTY & 18 305 xun.ne. (32 2021 r. - 9 176 xun. na.). Opy«ecTeoTs MaNenasa NaaapHa oUeHKa oT
HE3aBKCMM OUEHATEN.

CnpaeeaneaTa CTOAHOCT HA MHBBCTILIADHHUTE UMOTY C6 CNPBRRNA OT JIPYKECTBOTO KATo Co §334pa Ha OLBHKATA, MABLPLLSHE OT BLHLUIHM, HEIABUCHMUA OUEHWTENM Ha
MMYLLECTBO, UMW NPU3HETE Npadhacuonanka KBanWpUKaLUMa v CKOPOLWWBH ONKT B OLEHABEHETO Ka NeABHK MMOTK. 34 pNpeaensHeTa Ha CNPABaANMBATA CTONHOCT HA
MMOTWTE G2 W3N0N3R2 NOAXAY, KOHTE KOMBWHUPA PEIYNITATUTE OT METOAA Ha CLaBHUTENHUTE NPoaaxEU K METOAA Ha NPUXOAKTe, OLSHKaTa NO CNPABEANWEE CTORHOCT Ha

WHBECTULKOHHA MMOTH & KaTEropA3KpaHa XaTo CNpaeeanuea CTOHHOCT OT HUBO 3 Ha Ga3a BXogAWM AaHHA 33 W3NONIBAHATE TEXHUKA 38 OUESHABEHE.

TexHUKa 32 oLueHABaHe
3a semure
MeToAbT, npunarad Npy oligHkaTa Ha CTOMHOCTTA Ha 3gMATA B.MBTOALT HA NAIEPHUTS
ARANCIN. TOIM METOA ONPEAEIH CTORROCTTA YPE3 HANKS HA LIEHUTE HA HACKIPO NPCAAAEHK
WA NPEANOKERK UMOTH, CPABHUMM G CLBHABAHWA KMOT,
Korare g & Harm4Ha nHopMaLma 3a cAenKM, CNPEBE/ANMBATA CTORHOCT C8 ONPeLend or
SthapTy LeHH npoaasa o nyfirmiHo pocTenHy Gasa AaHHu, Mopagy YHUKanHaTa npvupoaa Ha
BCEKY UMOT, C2 NPABAT KOPBKUMM Ha CPABHVMWTE JaHRK da npoganbuTe, 3a Aa ce OTpaaaT
BEINAKHTE MEXAY BCEKM CRABHIUM MMOT W HMOTA, KONTS & GHBKT Ha JUSKKATA.

3HaYUMK HEHABNIOOAE MU BXOAALW

1. OrpaHu4eHWs B HAAWSUETO Ha
ABACTBUTENHW AEHHN 58 GABIKA WK
GOpCoBK LUeHW Ha NOAOBHA aKTHBK HE
AKTVBSH Nazap.

2. OrpanvqeH Bpod Ha
UABHTUMLIMPERY CRABHAMW WMOTH {no-
Mankoe o7 5 3a Bcekv MMoT)

3. Kepakuwu Ha aHanoau, kaTto
KOBbUWUMEHTHTS 3a:

a, DoropapaHe

6. Pasmep

B. MacTononoxenve

r. floctenract

A. TPapoyCTpoACTEEHO NNaHUpaHe
e. [lpyru chakTopy

Baaumosphika makay Mo

Cnpaseanveata cTOAKACT LS Ce
NPOMBHK, dKO:

* C& WBNOM3BAT NO-TONAM WhK Ne-
ManbK BpoR aHanosu

* CE& npynaraTt no-Manko Wi nopede
KOEULIMERTH 32 ROPBKUMS

+ KOBGULIMEHTUTE 38 KOPEKLWA NPW
AOrOBAPAHE, pasMap,
MECTONENOMEHNE, AGCTBIHCCT W T.H.
C& NO-8UCOKH MK MO=HWCKA.

QcBeH ToRA, OLSHKATA Ha
cnpaBsAnMBaTa crofHocT LWE Guae
NO-AOCTOBEPHA, KOTATO THEANMHO Ce
ApaBK CPABHEHWE Cha CPABHUMMK
UEHW HE CheskY OTKONKOTC G UEHW Ha
OOBPTU.
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5.

WHBECTHLMOHHY HMOTH, ApeOBIKEHUE

TexHUKa 33 ouaHARaHE

3a crpasutae

MasapeH NOAXCA: CPABHIWTENOH NA3aPeH NoaXoa

MeTOA T YCTAHUBAEA CTORHOCTTA YPES AHANUA HA LEHUTE HE HACKOPD NPOAAASHK UMK

MPEANOKEHN UMOTH, CRABHUMI & OLEHABAHWA HMOT,

Koraro He @ HanuuHa Hukakea vHAOCPMALWS 38 CAENKA, CNPABEANMBATA CTORHOCT C& ONpEABIR
OT NPOAEKHK OtbepTH (UeHu) OT NYSNKMYHG KOCTLAHY 6232 AaHHW. (TOpajK YHUKANHATE NoKPoaa
Ha BCEKM UMOT, £€ NPEBRT KOPEKLIMWY HA CPaBHUMIKTE AaHHH 38 NPoaaKEUTe, 38 A4 ©o OTPE2AT
PASNHKITE MERAY BCEKA CPEBHUM UMCT U UMOTa oBeKT Ha OLEHKATE

Moaxoa Ha npuxofuTe; MRTOA HA KANKTANKIUPEHE Ha JOX0/UTE.

METOALT Ha KENUTANHANPAHETO HA AOXORUTE ONPEAENA CTORBOCTTA YPe3 BHAMAS HE HAaeMHITE
LiSHUW H& HACKOPO HA8TY WNH OTABASHUTE NOA HASK WMOTH, CPABHUMY C WMOTA, NPEAMET Ha
OUBHXETa, KOSTO CB NPEBPLUIA B GLI9HKE HA CIPABEANMBA CTOMROGCT YPas NPuNAraHs Ha meToaa

Ha KANKTANMANPAHE HA ACXOLHTE.

KoraTa Ha & HanuyHa HUkaKBa MHGOPMELMA 38 HAEMH, CNPEBEANMBATE GTOMHOCT Ce 0NpeacnA
OT TEPCEHU OEPTA (UeHU) 38 Haamy OT NYBNHYHY AOCTLAHW Ba3a fakHw. Mapagu yHukanHata
NPMPOAR HA BESKW WMOT, C6 NPABAT KOPEKLMW Ha CPABHUMMTE £&HHIK 38 HAEMWTS, 38 A& ¢
CTPAIAT PA3NTAKATE MEXAY BCEKA CPABHUM MMOT 1B UMOTA, KOWTO & oBexT Ha oueHkara.

Opyrn B3seMaHns

B3aemMaHWA Mo npeqocTABEHM 3aeMU
[lanB4HY B3eMaRusA

3HauumMK HEHAGNAZEMA BXOORALIMA
HaHHU

1. OrpaHW4eHHA B HENWUKMETC HE
SOpCOBM LigHN 32 Haam Ha nooGHn
2KTVBN H3 AKTUBBH nadap.

2. OrpaHvyeH Opokk Ha
WABHTURVLMPEHW CPABHUMU WMOTH (No-
MANKC OT 5 38 BCBKKM MMOT)

3. KOpSKLMW Ha aHanoaM, KaTto
KOB(ULIMEHTUTE 3a;

a. Horosapsde

6. Paamep

8. MecTononoxexue

. AoctenHecT

A. MpagoycTpoficTEEHO NNaKnpaHe
2. Apyri

1. OrpgHW4YBHWA B HANWIKETO Ha
GopcoBK LeHK 32 HaemM Ha NojoEHW
aKTWBM Ha akTUEEH NAaaap.

2. Orparwier Bpoi Ha
WABHTDALMPEHIA CPABHUMIS UMOTH {No-
Manke oT 5 3a BCOKH HMOT)

3. Kopskuuw Ha avanoaw, kato
koedhuumenTuTa Aa;

&. [lorosapaxe

6. Paamep

8. Mecrononoxerve

r. JocTenHoCT

A. TPagoycTpoRcTRERE NRAHUPaHS
e. Opyru

4, KandTanvaauus Ha aoxona

FlapuuHM CPEACTEA U NAPUYHN SKBHBANEHTH

MNapusHK HAAKYHOSTIA NO BEHKOBW CMETKW
nesa
BLB BanyTa

MTa[WSHW HANH-HOCTU Mo Kaca

OCuto

OTCPOYEHN SAHLUHM AKTURM W NACHBK

OTCpoYeHUTE AaHBYHK (AKTHWEM) U NACKBY KeM 31.12.2022 1, £ CLETOAT OT CIIEAHMTE NO3MLAM:

HEM3NCAIBAHM KOMNEHCHEYEMA CTIYGRN

Paaxos, NESLCTABNABALL A0X0A HA [TW3.MHLA
HanwurHa sanba
AMOETMIALMA Ha [IMA

"IMPABE Bnneapun
Jusamazacmpaxoaane” EAL]

BaanmMospb3xa mexay KnouoBu
HeHaBnaasmMu BXCAAWN OaHHH
W CNPaBeAnHBa CTORROST

CnpasennWeaTa cToMHOLT We ce
NPOMBHM, aro:

* C& WIN0NIBAT NO-TORAM WNM No-
wansk Gpoid aHanosm

* C& NPUNEraT No-Manko UK NUBeEYs
KORULUEHTH 33 KOPEKLMA

+ KoedhrumeHTHTa 33 KOPSKLWR Npu
DOroBapsHe, pasmep,
MECTOMONMKEHUE, ADCTHIHOCT WU T.H
€a NO-BUCOK UK NO-HUGCKA.

CBEH TOBA, GLIEHKATE Ha
GnpaseanueaTa cToiiHecT Wwe Guae
Ne-A0CTOBEPHE, KOraTo e Npasu
Ap8AWMHO CPAaBHEHHE CLS CPABHUMU
USHM Ha CAENKM OTKORKOTC G LBHA Ha
adepTy.

CrpaeeasuaaTa cTeHHOCT We ce
MPOMBHK, aKO:

* Ce MANON2EAT NO-ronam MM na-
Manek Bpod aHanoan

+ G@ NpUAaraT No-Marnka Wil nogaqe
KOBIDULMEHTI 33 KOPEKLWA

» KDRGUUMEHTUTE 32 KOPEKLMA Npm
ForopapsHe, pasmep,
MECTORGNCHEHVE, AOCTBOHOST U T H.
ca NO-BUGOKY KK N3-HUCKA

QcaeH TOBA, OLEHKATA Ha
CNPaBeANMBaTa CTORHOGT We Ovae
No-JOCTOBERHE, KOTATC C8 NpaEk
PPEAKWMHO CRPaBHEHNE ChC CRPARKUMKW
LieH Ha CA&NKKA OTKONKOTO C LUSHKA Ha

[BUKEHWMETD B OTCPOUBHMTE A8HBLA @ NPeACTABeHE B creghara Tabnuua:

_Heuanon3saxn KOMNBHSKHE BMK QTNYCK
Paixop, NPescTaBNRBAL; HOX0I HA [EU3.NALA
HaHtuHa 3aryba

OfgaugHka Ha MHBECTULAOHHA UMOTH

Q6wo

othapTa.
2022 2021
15 80
1,128 328
515 380
1.658 748
2022 2021
5% 967
369 257
948 1,224
[ 7
954 1,231
2022 2021
AKTUBH Nacuewn AKTHBH Nacusm
21 - -
7 -
[1.511)
137
(1,557} -

Cango kM [puanatyd kaToe
01.01,2022 npuxoa/pasxon

25 i
(o) __. 3
(1,618) 108
138} 1
{4,669} 11z

MpU3HaTH B ApYr
sceobxaaTeH Ganno xem
paxon 31.12.2022
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10.

11".

"rPABE Bunzapun
Mueomesacmpaxoeane" EAL

PerucTpupaH Kanwran u peaepsn

8.1 PerncTprpaH Kanitan
OGUKHOBEHWA aKUMK

B Gpoa axuuiy . 2022 2021
Wasnas8HM KoM 1 aHvapm —— 12,400 12 400
K3paneHu kem 31 PH - HAITBENHO W3NNATeHK 12,400 12,400
OTGPUIMPAHM - HOMUHANHA CTOMHOCT 1000 neaa 12,400 12,400

¥30asane na obuxHoaeny akyuy

Mpes 2022r. kaNWUTENLT Ha JpYKeCTBOTO & 12,400,000 /ngaHaneceT MANMOHA 1 YBTUPUCTOTWH XMNAZW Nera, paanpeAsnaH B 12,400 /ABARANECET XUNAAK U
HETUPUCTOTUH/ {2021:12,400) NOUMEHHM 2KUMM C HOMUHANHA CTOAHOCT 1,000 /XMNAAA! NeBa BCAKE. AKLMUTE CA ¢ [PABG HA rNac Kk APEBO HA AMBMASHT. KaniTansT e
MBLIANG BHBCBH.

8.2, XapakTep U U4en Ha pelepeuTe

O6ujer pezepau

ObwuTe paaepsu & PASNPEASNAT B CLOTBETCTBUE C TLPrOBCKUA 3AKOK W yoTasa Ha [pyKecTeoTo,

B paMiye Ha noavgma "0k peaepen” 3a 2022 r. ce ceaspxar 1,240 xun, AB, 05ILM PEIBPSU CHITACHO YN, 76 OT ThProBCKKA 3aKoH (2021: 1,240 xun.ns), 34 xwh. ns.
PE3IBPBU N0 YupeAuTenHys axr (2021: 34 xun.ne) v 13,691 xvn. neea cnsupanadpal napiyeH GoHe (2021: 13,681 xkn. n8.). KanuTanosuTe nawckeanka Ha

Pezepebm 3a cnpagednusa cmainocm

PaaspseT 33 cnpasesnvea cToiHaCcT 8 06pasysaH B CNBSCTEME HA NPAOLEHKA HA IUHAHGOBMTS EKTMEW HA PAINONOXEHWE 33 NpoAaxba, HaMansH ¢ 1,987 xun.nesa,
KOWTO C& KOPNOPaTHEEH A3HLK BHE BPb3Ka C NPEOLeHKa Ha (wHEHCOBKM AKTUEM HA paInonoKenre aa npoganba.

8.3 JuenoeHTy

Mpea 2022 r, [IpYHSCTBOTO HE @ NNALLANG AWBHASHTH.

fipeHec-NpeMueH pelops

BpyToH paiMen
JECTrExoBka HweoT
ACMbNHATENHE 3acTiaxoaka
sacTpaxoska JabonAsaqe
{ian Ha NnpesacTpaxoBaTENA
3acTpaxoBka XKueaT
ACMBMHUTENHA 3ACTPAX0BKE
sacTpaxoska Jabonapane

(N0 OTHOLUSHWE Ha ABUKEHUETO Ha NPAKOC-NPEMUARKMA peaeps BUx Banewka 16,

MaremaTuyecki pesepn

2022 2021
. By TeH pasMmep 195 462 184,773
[lBvxeHre Ha pelepBrTe
2022 2021
Hauanko canao 184,773 _ 170,469
381eneHd De38 BU 10 680 14 314
KpaiHo cango 185 482 184 773

34 A8 rapanTupa VNsNHeHWETO HA 3a/LMKSHUATE KbM KIMEHTUTE W B CLOTEETCEWE C padbopeddurs Ha MCHO 4 otHocko TecT 3a aAekeaTHoCT Ha PEISPBNTS,
Apyxecteoio obpasyea JontnHutenay LAT peaspe. Mo-Aony @ NPeacTaReHo HAarOROTS ABVMEHNE.

. 2022 2021
BpyTeH palmep 11,847 13,047
HAeuxeHre Ha pasepsevTe
2022 20
HE4AHO Canao 13,047 43,797
3L ENERN Be3BnEk 11,100 .750]
K[rakHo canjio 11,947 13,047
OG0 maTemaTHueck pesope u fonunsnTensH LAT peseie 207,409 197 820
Po3¢pB 33 NPeACTORAWM NNAWAHNA
B 2022 2021
BpyTeH paamep 4,426 3,176
== . 380Tpax08Ka, BoT 897 25376
I 3aCTPAX0RKA MUBCT CHRIAHA C VIHBECTULMCHEH [0 _._.38 a3
OONBNHATENHE 3aCTEX0BKa 1,188 71z
= 3aCTpaxoBka 3abonspade 6 5
[ian Ha NoesacTpaxosaTens 1288] 1272
= 3aCTRaxesKka KusoT (128 _(225)
3 AOMBAHATENHA 3aCTRAX0BKA 152y (42)
3acTpaxoBka 3abonasaHe - (181 i3]

Mo 8THOLIGKWE HE ABMKEHWNETO Ha PO3BPBEE 3a NPEACTOALLM NNawaHns pIpK Eenexya 16.
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"rPABE Ennzapusa
Mugamozacmpaxoeane” EAL

12. Pesepn 3a 6Laemo yuacTue & poxoega
- 2022 2021
EpyTeH gaimep 987 785
... 3scTpaxoeka Hueot 887 ... 1785
NBuxeHVe Ha pesepanTe:
2022 2021
HEHAIHO Canio 785 955
10cE06A1EHH VAR 8N8HW DR3eTaK 202 11701
KpadHo cargo 987 785
13. 3anLmKeHUA MO AUPEKTHI 3aCTPaXCBATENNN ONEPaLUM
3a0ENKEHUATA NG AMPEKTHY JACTPAXOBATENHA ONepaLy 0DXBALAT 384 LMKEHVS KBM NOCPEAHALM
¥ 381bIIKEHVATE KbM 32CTPAXOBaHW/3aCTRaX0ealliM NULA, KOWTO BKNIOYBET NNATeHkK, HO
HOBBIDKMMU KbM KPaA HA raauHaTa NPenn;
2022 2021
3aLKSHYR Kb 3aCTRAXOBAHN Nua 3373 3224
3a0bIKeHVA 38 KOMUCHOHHI Ha NOCPEARKLM:
" ABIKAMA 74 780
H@YWUCNEHW 33 [HNKUMK, HO HAMNNETEHN NESMUK 86 &8
(o[ 4.200 4 063
14, JafLNKeHUA NE NPe3acTPAXOBATENHN ONEPaLUH
MpesacTpaxeBaTenHuTe AOrOROPU HA APYXECTBOTO 28 2021 r. ca cneaHuTE:
- KBOTa Ha Gaaa puck ¢ Mpayep Bexcensaiture depauxepyHr Al
— KeoTa Ha Baaa puck ¢ MPABE PE
- ekcugnedT 3noncnyka c Mpauep Bexcensaimire Gepauxepyrr Al
== ekcueneHT XueoT ¢ Mpauep Bekcensaimvre ®epavxepyHr A
= EKCUBABHT C MIGHWK PU
2022 2021
paugep Bexcenaaiivre GepanxepyHr AT s 213 _213
MPABE PE - - 207 208
MroHuk Py i¢] 42
Obwo 489 503
18, APYrY 33 LIMKEHHA
2022 2021
38ALMKEHAR KEM CRLE3AHN NuLa s = 449 453
3aALMKEHWA KbM N8pcoHana 23 15
Hanbynn sagwiwenns ~ 26 9z
Hg. asasmKkeHs 264 259
O6uwo 762 819

16, CneyeneHW NPeMUM K BLAHUKHANKM NPETOHLIAKN
PaanpeseneHna Ha cnevenernTe NpemMun U Bh3tUKHANATE NPOTEHLMK N0 BWAOBS 38CTPaXCEKM!

3acTp. Wusor

AenLnHATETHa € UHBECT. 3acTpaxoBKa
2022 JacTpaxeska Xusor JacTpaxoBka WoHa 3aGonneane obuwe
16,1, HAYUCNEHA NpEMIAU 35,214 2,062 4,843 243 42 362
CTCTEMNEHU NPeMUA Ha Npeaacty 776) 1484} 110] 145] 11.315;
HETHY NPEMAY i 34,438 1.578 4,833 198 _A.047
NPAMAHA B NPEHOC NPEeMIUAHNA e3sps - Gy THO 1767| {18} - _ (8) (7e1)
NPOMAHA B NPEHOC NPEMUAHUA pelsps - AAN Ha
npesactp. —_— 18 6 - 2 26
HETHH CNEYETEHN NReMUK 33,689 1,566 4,833 ]24 40.282
16.2.  uannaTeHy NPETeHUMA .
Spyhacyma (16,673 (38) 883 32| 26,897)
BAN HA N1183ACTLAXOBATENA 282 = 282
HBTHa cyma = 118.381) 39 1953) 32) __ (20.115)
npaMAHa B PH3ISPBE 38 NPEACTOALY NA:EHUA " = :
BpyTHa cyma 1821) 1476} ._.a8 [l 11,2501
Q5N Ha NE93aCToaxoBaTeNs 87| 112 - 13 i 26T
HETHH BbIHMKHANN NIETEHUWW — 20,309] 1405| '905', __In:20r 121,639
3acTp. Wusor
AonsnHuTenHa € WHBBCT. 3acTpaxoBka
2021 Jacrpaxoska KusoT 3aCTpaxoBKa (HLIHY JabonAeaHe O6wo
16,4, _HEYMCNSHA NEeMUn 34,564 2,012 3,405 231 40,212
STCTENEHW NPEMWW HA NpeaacTy: __1738] 147 14 43 1286,
HETHY NPEMUU i 33,828 1,541 3401 __188 38,656
NPOMAHA B NPEHOC NPEMUAHUA NE38[0E - BiryTHO 1816] 24! - (2| (842
NPOMAHA B MpEHOC NPEMUIHKS PEIBPB - 4AN HA i E
npeaacTe. 13 5 i1 4 18
HETHH CHEYEeneHn NpeMui — 33,023 1,622 3400 187 38,132
F6.2.  vannaveHy npeTeHLium - = -
Buyika cyma 118418l B3] (661) 28| (17,166
A1 Ha Mpelacipaxoearena 224 1) 2] + 221
_HeTHa cyma ~ 118192 164) 1663 (28) 16,945
npomna -] PGSSPBE 3@ NPsLCTOAWM NNa .l jaHua —— = -
Bpymha cyma 904) 207} . i57) 5 11163
AAN Ha NPe3IACTRaxoBATeNd 78 A7 (1] 61
HETHU Bb3HHMKHANW NBETEHLAW 117,017 |288} — 1720} |22} (18,047]
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17.

18.

1%,

20,

21,

Opyr TeXHKWYSSHH Aoxoa

2022 2021
PesacTax0saTenty KOMUCHOREM 282 274
ydact4e B nevantata 282 259
BHpTY 44 78
060 588 611
AKBUIMLMOKHWA PAIXOAN

2022 2021
Pa3X0An 3@ KOMUCUOHHM 5968 (5112
3aCTRAX0BATENHM (DOPMYNADU W PEKIAMHN MaTEDMANM R (208 213}
D83X0/IM HA THErOBCKUA OTA6N 41,308} 11,223)

06w

ARMWHUCTPATHEHH paaxofu

{7485 (6548)

S8IX05M 38 MATBRWMANN
Eaaxoﬂlﬂ_sﬂ BLHLWHK fonyr

2022 2021
183 (&9)

(961] (1,085}

AA3X0AW 33 AMOPTMIALNA ) (43| 1331
1d3x0an 33 3annaTy 1924 L787)
pasxoau 3a COLMANHA OCUIY FOBKK 11311 114
ARYTY pa3xoam, B 1951
Q6o (2 1361 12,203}

B paaxoauTe 32 BBHLHIK YEIYIM CE BKNIOHBaT:

"PABE Bunzapus
Musomozacmpaxoaane"” EAH

FazxoaM 32 WRLELIBAHS HA BAMTOPCKA NPOSEPKA HA IOOMLISH MHAHCOB OTHET, 33 SCrOBOPEHK NPOLEAYPM OTHOCHD NBORBPKE HA (hUHAHCOBATE HHROPMALMA No
OTHOLLEHWE HA HEA3OPHUTE OTYETH KbM KOMWCHATE 38 (hMHAHCOB HEA30P W 48 ACIbIHWTENHUA PEFYNAaToper A0KNa, N0 OTHOWSHME AMpeKTHEE MnaTtemocnecobHocT 2

KakTo cnegsa:

_ 2022 2021
MpakcyoTepxayckynbe Oawt 00 o8 80
Befkop Tuny Knuty W Maprasopu ECOSN 36 24
HeTHW H40X00H OT UHBECTUUMK M NPAOLEHKU
MNpuxogn oT HHEECTULWKM M NPEOLEHKA 2022 2021
NpUxoAr OT NaxBey o EMHAHCOBY AKTMBW KA PA3NONOKEHWE 38 NPOAaMDa U KEPeWTH 1
_BIEMaHWR B 3,804 3.725
MPUXBAM OT NUXBM NO NEECCTEBEHM 3aaMN 21 31
TMprxoAK OT AMBMABHTI OT MHBECT. HO|0BY 877 .18z
HaTha nevanta oT pean1saynn Ha MHBECTHLMK o 365
Tlpuxoan oT Kaemu 849 815
HeTha neyanta eT NPROLSHKA Ha IMHAHCORM aKTUBY. OTHMTAHM NC CNPEBEe;|NUBa CTORHOCT - 2,661
06140 NEMXOfIM OT WHBECTULIMK W N PEOLEHKH 5551 8.340
PazxoOn, CBLHIAHN € MHBECTULWAN ¥ NECOLIEHKW 2022 2021
AMOIITMIZ MR HE WHBECTW! UOHHA MMOTH o (322! _.305)
Paaxoan 33 noaapb*Ka Ha WHABCTHUMOHHN AMOTH (403) (268)
TaKcH 33 ChXpaHenua Ha LgHHK KHika 64 32
HeTHa aarya oT NpeoUSHKA HA WHAHCOBW aKTHBH, OTUMTAHM NC CNpABeanYEa CTORHOCT 8 13,715}
Ocsobokganate peaeps Ha hHHAHCOBN BKTUBK JaemMu
v B3BMaHKs 1338 -
Paaxonw aa 06631|6HKA HA UHBECTULIKOKRM thaHA0BE
AbpXaHs 2a npofaxea (55%) -
LT thuHadcosn sasxaim 57| 1581
COWe paskoau, CBhp3aHu & MHBECTULMK W NETEOLEHKN 15.327| 1596]
HeTHI AOXO0M OT MHBECTHIMU M ITPAO0LEHKN 224 7,753
KopnopaTtueeHn AaHbk
PaaxoauTe 3a KopnopaTiseH AaHBK BKNIOHBAT TEKYLLMA 1 OTCOYEH SaHb a8 2022 1.
Mpes 2022 r. sacTpaxosaTenH1Te ApykecTBa ¢ 0BNarar no oBLLYKA pea, ¢ AaHbYHA cTaeka 10%.
OTGCHOMBHWTS AaHBLM BbPXy BPEMEHHITE PAANVEM Ca NPECMaTHATY G Taaw CTaska.
2022 2021
GUHAHCOB CE3YITTAT PSAK AaHELM 1,108 1,682
Mpeofpasysaqe Ha CUETOBOAHWA BEIYNTTAT 38 ABHBYHM LG, B T4 141,568 112,140
Yeenm4ens 487 492
HamanzHhrs . 142,055| 112,832
DUHAKCOR PE3YNTAT CHep ABHBYHO ApeclpalysaHe 3 |40.460) __(10,458)
[anvuHa craeka e _ 10% 10%
TeKylly AAHBK NEUSHET B Nevanbara wm saryGata 14,045) 11,048
CTGPOHEH AaHEK OT BLaHWKBAHS W SORATHO NPOABMEHAS HA BPBMEHHM PEINMKM, NPAIHAT B
nevanbara wru aaryBara 4 (2}
06w sankK Bhiixy nedyanbara 14.042) 11,048}
8 m.u.
{123%00 33 QaubK ApUIHem 8 onvema 3a neyanbama uny Jagybama 111 163
(1.217)

merjLy, OanbK npuanam € deveus ecectixsamen 3oxod
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24.

"MPABE Brnzapus
Musomozracmpaxosane” EAL

CHanky bt CBLPIaHK nuqé

32 CBBPIAHK NULA CB CHMTAY MWL, BAHOTO OF KOWUTO MMA BLIMEKHOCT 1A KOHTPONMPA APYTOTO MALE WAW 48 YNIPAKHREA AHAUATENIHG BHURHWE BEPXY BIEMAHETO Ha
(PYHEHCOBU WK ONBPATUBHK PEWEHNA OT ARYrOTO NUUE. [IPYKECTBOTO C& KOHTPCMPA OT Mpauep BekconaanTura ®apanxepyHr Al {DerCTpHpaHa B ABCTRHRA), KOETO
nputexasa 100% oT 0OKUKHOBEHUTE KLWA.

MNpes rofvHaTa ca SCBLUBCTEEHH HAKOTKS CAENMKN Che CBBR3aHM NKua. Te BKMIOYBAT TEXHWYECKN YONyrd ¥ NPe3acTpaxoasTenHu TRpaH3akyAK.

PasmepbT Ha 38ABNKEHUATE NO CABNKA CbC CBLPIAHU NALA KbM KPARA HE FOAWHETE, KAKTO W CBBPAaHUTE C TE3M CABNKK NPUXOAK W Pa3X04M NPE3 roguHETa ca KaKTo
cneaea:

2022 2021
Bu3HarpaxpeHns KoM QUREKTOpUTE
BR3HarpaxaeHma Ko AMPEKTCPY BKIOYEHW B PA3X0oaW 3& NepcoHana 405 287
LMpeKTOpUTE He NOMYYasaT HUKAKEW APYri Bb3HarPaXAEHUs, OCREH NOCONEHWTE NO-TOPS KPATKOCPOUHM
BbaHArPaNAeHHA.
2022 2021
ApyKecTeo, OpykecTas,
KOHTPONUpPaHo Kennanua -  KoHTpONMpaHo
Komnanua - maika OT MarKaTa ManKa OT MankaTa
JaALMKEHWA KbM CBBP3aHK ApyKecTaa e
213 T 213 208
213 213 -
_ 27 e 208
- L _ 448 . 453 -
Grazer Wechsellseitije Verstherung AG = 448 - - 453 -
Pasxoau no cgenku cL¢ CEbP3aHN MHLa
Pa3xoau 3a TeXHMYSCKW |CNyTH (448} - |455) -
Grazer Wechsellseltige Versiherung AG - (448) - (455) -
Pa3xony 3a HaeM, 3aCTRAXOBKM UMYLIECTEO M Grpana - (424) - _{a18).
fpase Mmomu EQQCL - {221) - {221}
Fpase Mmomu EQCO-padxodu 3a noddprika U KoHCyMamuay - {189} “ {184}
Fpauep Bexcensalimuee Gepauxepyrne AT, know Bvizapus - ) - (&)
PUHaHCOBK pasxonn - 108} - {131)
Capital bank - {166} - (131)
OreTeneny mpemun . 1571} _{s65) . . (553) . (s47)
Grazer Wachsellseltige Varstherung AG {571) - (553) -
GRAWE Reinsurance Lid. - (865} - (547}
OcroBoggHM pesepBd HA NPe3acTpaxoBaTeny 1137} | 138} o fvee) -
Grazer Wechseliseitige Versinerung AG (137} {736) -
GRAWE Reinisurance Lid. - 113861
O6uio - 11,156 11.231) 1,744 T[1.093
2022 2021
ApyXecTBO, ApyxecTeo,
KOHTROMUPaHS KoMnaHWA -  KOHTPONWpaHo
KOMNaHUA - Makika oT MaiiKara Maiika OT MaikkaTa
_BzeMaHna oT cBLp3aHK ApyKecTEa R e
Bsemanun 3a MNaTeéH HaeM Ha OMUC: . R 64 - B84
Fpage Himomu EQOL 64 64
MNpuxoau NO caenkn CLC CBLP3IAHKM NULa
3349NeHM PE3EREU HAa NPE3ACTPaXxOBATENA » 430 429 . 409 409
Grazer Wechsellssitiga Versiherung AG 430 . L]
GRAWE Reinsurance Ltd. 429 - 409
Monyyetn cymu OT Npe3acTpaxoBaTesnia R _ R 110 1o 110
Grazer Wechseliseitige Versiherung AG 111 - 110
GRAWE Rainsurance Ltd. 118 - 110
Npeaacry FENHK KOMU W ¥4acTHe B ped3ynrara .. 248 247 229 229
Grazer Wechssiisaitige Versiherung AG 248 229 B
GRAWE Reinsurance Ltd. E 247 - 229
oy - 18 - 170
181 - 170
— 788 967 748 918
Moxynka Ha MHBECTUUMOHEH MMOT oT Mase Mmot EQOL . (4,501} -

NuanHru

[IW3WHF KaTD HaemonaTen

npy}KSCTDTU 0TASEE Nog HaeM CBOMTE KWHBECTHLMOHHA UMOTH. Eh,qeLLlHTS MUHAMENHA NAIKHIOBY NN2WaHUA NO HECTMBHWMW NMAMKIK CA, KaKkTo crnegea:

B xunspy nesa e 2022 2021
TNo-Manko oT egHa roguHa e 855 394
Meay eaHa U NeT razauwHu _ 1891 820

NoBEME OT NET roguHn

2,346 1,214

11pe3 2022 roauHa 680 xun. nesa ca Gk NPUSHATM KATO NPUXOAM OT HAOBMM B Nevantk 1 3arybu (2021: 650 xun. nesa).

Cu6uTHA cren oT4eTHATA AaTA

HAM@ ChLecTaeHN ChOUTIA CNEA OTYETHATE 4aTa, KOUTO 3 UBMCKBAT KOPBKLMA UNM ONOBECTRSAHE BhE (OUHAHCOBMA OTHET KoM
31.12.2022r.
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AEKNAPAUNA

3a xopnopaTUBHO ynpaeneHue Ha ,,[PABE Brnrapusa XuBoTosacrpaxosade” EAJ]

.TPABE Brnrapus XXnsoTosacTpaxoBaHe" EAJ] cunta A0GpOTO KOPNCPaTUBHO YNpaBneHMe 3a YacT oT
ChBPEMEeHHaTa 0enoBa NonuTUKa, KaTto noanomara CTpaTeryeckoTo ynpaeBneHue Ha OpyKeCTBOTO,
edUKacHWA KOHTPON BLPXY YNPABNEHUETO Ha YNpaBUTENHWTE OpraHn W OTYeTHOCTTa Ha
YNPaBUTENHWTE OPraHu Npea ApYXeCcTBOTO Y eAHONUYHUA COBCTBEHMK.

B coata geiiHoct ,[PABE Bwnrapua *KusoTosacTpaxosaHe“ EAJl ce pbkoBoAW OT MpUHUMUNMTE U
fipenopek1Te Ha HauuoHanHWs KOAeKC 3a KOPNOpPaTWBHO yhnpaeneHwe, nNpweT oT HauwoHanwaTa
KoMUCcKUA 3a KopnopaTueHO ynpasnenue. ,TPABE bwnrapws »KueoTosacTpaxosare' EA[l BApea, qe
NoBULLABAHETO HA Ka4yeCTBOTO Ha KOPnOpaTWBHOTO YNpaBneHWe Ha ApYXKecTBara ¥ Hac e egHo oT
OCHOBHUTE YCNOBUA 3a yBenW4YaBaHe KOHKYPeHTOCMOCODHOCTTa Ha OnMrapckure KOMMaHun W
NOBKLABAHE Ha JOBEPWUETO HA NOTPEOWTENUTE KbM YNPaBNEHUETO U HEA30PA Ha 3acTpaxoBaTeNHuTe
ApyxecTea.

Apyxectsoto nogkpensi pasBupaHeTo 3a KOpNopaTWBHOTO YynpaBneHwe kaTto GanaHcupaHo
B3aumofencTene MeXay aKUMOHEpW, PbKOBOACTBA HA KOMNAHWM U 3auHTepecoBaHuTe nuua. Jo6poTo
KOpPNOpaTUBHO YNPaBNEHWE 33 HAC O3Ha4aBa NOAMHU M OTIOBOPHW KOPMNOPaTWBHU PLKOBOACTBA,
NPO3paYyHOCT W HEe3aBUCUMOCT, KaKTO ¥ OTFOBOPHOCT Ha ApYXecTBOTO npel obLecTBoTo.

Bws Bpb3ka ¢ uanoxeHoto, ,FTPABE Bwnrapus YKusoTosacTpaxoeane' EAL gexnapvpa cnegHoTo:

1. ol PABE Btnrapus >ueoTozacTpaxosaHe" EA[, ¢ PelWweHue Ha YnpaBUTENHUs CLBET OT
07.08.2015 1. e npueno ga cnaszea HauWoHanHUS KOAEKC 33 KOPNOPaTWBHO ynpaeBneHwe, nNpueT oT
HalnoHanHarta KOMIMCHA 3a KOPNopaTMBHO yNpaBneHue, Bbnpeky Ye [pyXecTBoTo He e nyBnuyHe, He
nnasupa aa npugobuea nyBnuyeHd cTaTyT U He € C ABbPHABHO UNK OBLWKMHCKO y4acTue,

Il. ,TPABE bBwnrapwa >usoTtozacTpaxoeaHe" EA[l e c¢nassano wauckeaHwAata Ha 3HDO
{oTMeHeH) 3a u3bopa Ha BbHWEH oguTop. Mpeasua npueTna 3akoH 33 He3aBUCUMUA hWHAHCOB OgUT
{nybnukysaH B OB 6p.95/29.11.2016r.), A4pyKEeCTBOTO PBb3HAMepsABa 3aHanpes pAa cnassa
pasnopenbuTe Ha 4n.65 OT CLLYMA 38KOH W Aa Npunara W3MCKBaHUATa 33 HasHa4YaBaHe v poTauus Ha
perucTpupaHu oguTopH.

HpyxecTBOTO He NOAABPXKa Ha WHTEPHEeT cTpaHulatTa ¢4 CneunanHa Cekuwa OTHOCHO npagarta Ha
akunoHepute u ydactmeto uMm B O6WoTo cwlpaHue Ha akymoHepwTe, Tvi kato ,[PABE Bwnrapua
HusoTosacTpaxosare” EAl e eqHONUYHO aKUMCHEPHO APYMECTBO WU HE & Hanuue HeoBX0auMocT uni
3agbkeHne s3a nybnnkysaHeTo Ha NnogotHa WHdopmauus. Mo cbllata Npu4KHa He MOXE 4a Ce Kaxe,
Ye ce cnassaT oHesK YacTu oT Kofgekca, npuroxuMn 3a OpyXecTsa C NoBeYe OT eAH akunoHep.

YctaebwT Ha ,[PABE Bbunarapus XKusotozacTpaxosane EALl He orpann4asa Bpos Ha 4py:KecTsaTa, B
KOWTO 4neHoBeTe Ha HaA3opHKMA CLBET MOraTt 4a 3aemar pbKOBOOHM Nosuuuu. Hesaeucumo ot ToBa
4neHoBeTe Ha Hag3opHuA CbBeT pasnonaraT ¢ HeobXoAWMOTO BpeMe 32 W3NBIHEHWe Ha TexHUTe
3afaqy v 3aabiKeHunst.

3a [IpyecTBOTO He ceé npunara crieyuanHus peXuM OTHOCHO CAESNKWTE Ha NyGnWYHO APYXXEecTBO ¢
yyacTue Ha 3alhmepecyesaHu nuya cernacHo 4. 1714 w cn. ot 3ALUK.

.TPABE Bvnrapua XKveoTosacTpaxosare” EALl HAMa 3agbrkeHne 3a paskpueade Ha MHdopMauus no
4. 100T u 100¢h ot 3MMUK 1 npeaesng ToBa He npunara rnasa YeTBbLpPTa OT HaumoHanHus kogeke 3a
KOPNOCPaTUBHO YNpaBneHue.

Twh kato 3a ,[PABE Bvnrapws >XueoTozacTpaxoeaHe' EAL He ce npunara Cneumantius pexum
OTHOCHO CABNKWNTE Ha NyGnuYHO ApYXKeCTBO ¢ yYacTWe Ha 3auHmepecosany muya cernacHo Yn.114 n
cn. oT 3MMLUK, [pyxectBoTo He npunara rnaea neta oT HauvoHamHWA KOOEKC 3a KOPnopaTUBHO
ynpasneHuve.
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J PABE Bwnrapua »veoTosacTpaxopane” EALl HAMa aKUMOHepN — MHCTUTYUUOHANHW MHBECTUTOPH.
ApyxecTBoTo He U3gaBa PUHAHCOBW MHCTPYMEHTHU, KOUTC A4a CE TLPIYBAT Ha PerynupaH nasap.

M. B.PABE Bbnrapus XKusoTosacTpaxoeare” EA[]l e usrpaaeHa CUCTEMA 338 BLTPELUEH KOHTPON,
KOATO Uma 3a uen 4a NoAALRXKa Ha MAHWMANHO paBHULLE BEPOATHOCTTA 38 AONYCKAHE HA MPELUKA NpK
TPaH3akUMUTE W BbL3MOXKHOCTTA 33 W3MaMW, KakTo W Aa rapaHTupa OnasBaHeTo Ha akTuBWUTE,
MKOHOMUYecKaTa eheKTUBHOCT OT AefHOCTTa Ha NpegnpuATUETO U 3aKOHOCHOBPa3HOCTTa Ha BCHUYKK
paboTHu npouecn. OceeH ToBa cuCTEMaTa Uenu nocTuraHe Ha CTpaTerMyeckuTe Lienu, noBuilasaHe
Ha onepauMoHHaTa etbeKTUBHOCT W CHUXKaBaHe Ha puckoseTe. CnyxuTenuTe, YacT oT cucTemara 3a
BETPELUEeH KOHTPON, pasnonarar ¢ noaxoAauia keanudukauua U oNuT 3a U3NLNHEHNETO Ha gefHocTTa.
B CLOTBETCTEME C UBUCKBaHWATA Ha Jn. 92 oT Koaekca 3a sacTpaxoeaHe (K3) cucTemara 3a BwTpelleH
KOHTPON BKNKOMBA:

1. ADMUHWUCTPaTUBHN 1 CHETOBOAHM NpoUeaypw;

2. Ypepnba 3a ochlUeCTBABAHE Ha BLTRPELWHWA KOHTPOM,

3. MNoaxogawm npasuna 3a AoKNafBaHe Ha BCUYKM PaBHULLA;
4. QYHKYUMA 33 CLOTBETCTBUE W (hYHKUWA NO BLTRELUEH OQNT.

Obwara OTroBOPHOCT 3a Cb3AABAHETO, HAA30Pa M TEKYLOTO aKTyanuaupaHe Ha noAxoaswa u
ePeKTUBHA CUCTEMA 38 BBTPELLEH KOHTPON HOCK YNPABUTENHUA CHBET Ha LPYXKECTBOTO.
JOKYMEHTUPAHETO HA OCHOBHUTE NPOLIECU, BKMKOYUTENHO HA ONWCAHWTE KOHTPOMNW, KOOPAMHALUWATA,
NPOBEpPKATa 3a NLMHOTA Ha AaKTyanuanpaHeTo 1 paspalboTBaHeTo Ha CUCTEMa 38 BbTPELUEH KOHTPON &
OTFOBOPHOCT HAa OTAeNa, KOWTO OTroBaps 3a ChOTBETHUS OCHGREH npouec. ®YHKUMATA 33 BLTPELEH
OfiMT OCBLLUECTBABA TEKYLLA NPOBEPKa 1 OLeHKA Ha edeKTUBHOCTTa U e(hMKACHOCTTa Ha CUCTEMATAE 33
BBLTPELWeH KCHTPON W NOANOMAra NO-HATATBLLLHOTO Pa3BWTWE Ha eREKTUBHN KOHTROMM, BXMKYKTENHO
ypes T7.Hap. nocneagalln nposepky. CTpyKTypaTa 1 NPoLecuTe B CUCTEMATA 3a BBTRELLEH KOKTPON ca
ypeneHu B NonuTuka 3a BeTpelued koHTpon Ha ,[PABE Brnrapusa XuecTtosactpaxosaHne' EAL, npueta
¢ PeweHve Ha YnpasutenHus cueeT oT 30.10.2015r.

.[PABE Bbnrapua XueoTosacTpaxosaHe" EAJl ¢ce cTpemu KoM akTWBHO yNpaeneHue Ha pucka, kato
3a uenTa e BHeJpUNO cUCTemMa 3a ynpasneHne Ha PUCKOBETE B ChOTBETCTBWE C U3UCKBAHWATA Ha 4n.89
ot K3. Cv3gafeHaTta cucTema 3a ynpaeneHve Ha pycka Ocurypsea BCeoBXBaTeH U peaoBeH aHanus Ha
BCUYKW oBnacT Ha ASRHOCT W CTPYKTYPU Ha NPeANpUATUETO NO OTHOWEHKWE Ha puckoseTe. OCHOBHUTE
BUAOBE PUCKOBE, OTHOCMMW KbM [E8AHOCTTA HA APYMECTBOTC W TAXHOTO yhNpaeneHue ca
pernameHTrpadi B MonuTuka 3a ynpaenexsne Ha pucka, npueta ¢ Pellenne Ha YNPaBUTENHUA CHBET
or 30.12.2014r. B Hed c¢a JedUHMPaHN nNpaBoOMOUMATE W OTTOBOPHOCTUTE B CTPYKTYPHWTE
nofpasfeneHna Ha SpyKecTBOTO, OpraHusaukaTa v peaa 3a B3avMofeicTBUE NMPKU yNpaenenve Ha
PUCKOBETE, aHanua U oLUeHka Ha nHpopMaunaTa, CBBLP3aHa ¢ PUCKOBETE W U3TOTBSAHE HA NepuoandHa
OTHETHOCT NO YNpaBleHNe Ha PUCKOBETE.

B nonwTukaTta e npencTaeeHa CTPyKTypaTa U (yHKUMOHUPAHETO Ha NpoLeca Ha ynpaBneHue Ha pucka
KaTo pasfACHABAHE Ha CUCTeMAaTUKaTa 3a OTTOBOPHUTE CAYUTENN, OT efHa CTpaHa, 1, OT Apyra cTpaHa,
€ AOKYMEHTUPAaHa Ha Bb3NOoXeHaTa OTroBOPHOCT Ha YNpaBUTENHUA Oprad v Ha 3afaqnTe Ha yHKUnATa
33 yNPaBNeHWe Ha PUCKA 33 BBHLIHW NWLA, KaTo Hanp. BeHLUHA OANTOPW Y HAA30PHW OpraHu.

Mpouec Ha ynpasneHue Ha pUcka:

*  WaeHTUdUUMPEHE HE PUCKOBETE - W3BLPLLIBA CE 2HANW3 HAa ASWCTBUTENHOTO CBHCTOSHWE Ha
ynpasneHMeTo Ha pucka U Ha CbOTBETHUTE MEpPKW NO OTAENW W 32 NPEeANPUATWETO KaTo UANO.
KnacuduumpaHeTo Ha NOTEHUMANHUTE PUCKOBE C& USBBPLUBA HA MbPBO MACTO NO PUCKOBU KATErOpUM
1 NO BKNIOWEHUTE B TAX OTAENHUW puUckoBe. KaTeropusupaHeTo ynecHaBsa oueHkaTa, obofasaHeTo 1
YNpaBNeHUETO HAa PUCKOBETE.

* OueHKa W aHanu3 Ha puckoseTe - MpouechkT Ha CTaHAApPTHaTa OLUEHKAa Ha PUCKOBeTe ce
OCBLLIECTBABA BEAHBLX FOJULIHO. M3roTes ce aWanua Ha OUEeHEHUTE pPUCKOBE Ha OTAeNHUTe
OpraHn3auUvoHHY eOWHKUUK, KaKTO W NpoBepka Ha npasgonofofHOCTTa, KOATO ce BiYBa Npw
AOKNaaBaHETO.

e  Ynpasnexue Ha pWUCKOBETE - CbNOCTABAT CE PUCKOBUAT Npodhns, BLTPELHG OnpeaeneHuTe
CBBKYMHU HY#AW M BLTPELIHO YCTAHOBEHUTE PUCKOBU NIMMUTY

» [loknageaHe Ha puckoeeTte - [loknafBaHeTo ce U3BBbPIWIBA Ha PEfOBHU BPEMEBW WHTEpBanm
unu ad hoc - Npu CLILECTBEHU U3MEHEHWA B OLEHKATa HA pWcka 33 cnejsaulara rogwHa wnnu Ha
aKTyanHata pUCcKoBa cuTyaLuus.

* HenpekbcHaTo HabnogeHne Ha pUCKoBeTe

45



3a yenute Ha ynpaesneHweTo Ha puckoeeTe 8 TPABE Mpyn e paspaboTeH coGecTBeR COPTYEPEH npogykT
33 ynpaBneHue Ha pUcKa, ¢ YMATO NoMOLL e OCHLIECTBRBA WASHTUMNLMPpaHe, oUEeHABaHe, aHanua,
KOHTPON 1 AoKnagBaHe OTHOCHO PUCKOBETE, Ha KOMTO & WU3NOXEHO NpeanpusaTUeTO OT BbTPeLLHa
pucKkoBa nepcrnekTvea.

CothTyepHUAT NPOAYKT 3a ynpaBneHue Ha pUckoBeTe ChabpKa NoApoGeH KaTarnor Ha PUCKOBETe, KaKTo
M NOAXOAALl WHCTPYMEHTapuyM 33 TAXHAaTa KONMUMYecTBeHa oueHka Ha §aszata Ha BepOATHOCT 3a
HacTeNBaHe W rnoTeHuvandn 3arybu, [0 kouTo Ouxa Mornu aa aosegar. Mo To3W HayuH ce
OCbLUecTBABA, OT &Ha CTPaHa, BbTPELUHA NPOrHo3Ha oUeHKa Ha puckoseTe (risk assessment) BefAHBLX
roAWWHO B pAMKWTE Ha CTaHAapTM3VPaHus NPOLEC Ha NNaHupaHe, v, OT Apyra cTpana, AoKNaABaHe Ha
AeWCTBUTENHO HACTBNUNTE PUCKOBE Ha TpUMecedHa Hasa (risk reporting). ColiecTByBa Bb3MOXHOCT
¥ 33 goknageaHe ad hot Npu HECTBNNNK CHLLECTREHW M3MEHEHWA B OLUEHKATA Ha pUcKa 3a cneasailara
roAvHa WNW Ha akTyanHaTa PUCKoBa CUTYaLMS.

M3roTeeHuTe NporHOSHY OLEHKA U JOKNaAW Ce apXMBupaT U CbXpaHsBaT B Gasarta JaHHKW Ha
COMTYEPHNUA MPOAYKT 3a yNpPaBneHne Ha prucka, KaTo ACCTBN A0 TAX MMa OTFOBOPHUKET Ha OyHKUMATA
no ynpaeneHue Ha pucka, otTaen ,YnpasneHne Ha pucka” Ha KOHUepHa, KakTo M YneHoseTe Ha YC.

Cuctemara 3a BLTPELLEH KOHTPON U yNpaBneHne Ha pucka Ha [Ipy»KecTBOTO BbB Bpb3Ka ¢ Npoueca Ha
(PUHAHCOBO OTUUTAHE € LIANOCTEH NPOLEC, MHTErpUpaH B AefHOCTTa Ha OpyKeCTBOTO U OChLIECTBRABAH
OT PBKOBOACTBOTO W CNYXUTENUTE MY ¢ Len oBesnevasane Ha:
¢ [locTOBEPHOCT, MbNHOTA, 0BEKTUBHOCT U CBOEBPEMEHHOCT Ha CLCTaBAHETO W NPEACTaBAHETO
Ha tuHaHcoBa, CYETOBOAHA, CTaTUCTUYECKA W APYra OTYETHOCT (38 BLbHLIHM W BLTRELUHN
nonsearesin), a CuLWO M MHQOPMaLMOHHa Be30NacHOCT (3alUTEHOCT Ha uHTepecuTe (UenuTte)
Ha dpyXecTBOTO B MHhopMaLUuoHHaTa cdepa, NpegcTaBnsasalla ChBKYNHOCT OT MHopMaLUKns,
WHPOpPMaLIMOHHa  nHpacTpyKTypa, cyBexTu, OCbLUecTBRBaWM HabupaHe, GopmupaHe,
pasnpocTpaneHne u WanonissaHe Ha MHbopMaUnATa, a CbLUo U CUCTEMATA Ha perynnpaHe Ha
BL3HUKBALLUTE NPU TOBA OTHOLEHKR).
* CnbmoaasaHe Ha HOPMAaTWBHUTE 3aKOHOBU 1 NOA3AKOHOBW KOPUANYECKN aKTOBE, CTAHAAPTH 3a
npodhecnoHanHa eTuka, yupeauTenHnTe n BeTPELLHUTE AOKYMEHTW Ha [IpyKecTROTO.

Obwarta OTrOBOPHOCT 33 CH34aBAHETO U TEKYLOTC aKTyanusupaHe Ha NoAXOAswa w edeKkTusHa
CHUCTeMa 3a BLTPELLUEH KORTPON, 33 KOHTPON BbPXY (OUHEHCOBATAa OTYETHOCT U 33 YNPaBNIEHNE Ha pUCKa
Ce HOCW OT YNpaBuUTeNHUA CbBET B PaMKUTE Ha 3aKOHOBO OnpegeneHaTa My KOMMNETEHTHOCT.

KoHTponnata cpega ofxBalla cnegHute enemeHTH

KomyHukupaHe 1 HanaraHe Ha NoYTeHOCT M eTUYHU LIEHHOCTH. [pyXecTBOTO nma ETUYeH Koaeke, KoWTo
e KOMYHUKUPaH CbC CRyXUTenuTe,

LpyXecTBoTO & 3aN0XUN0 KOHTPOIKW 33 aHraXupaHe Ha KOMMNETEHTHU NULa Ypes npoueaypuTe cu 3a
noABop Ha cny:uTenu.

JluuaTa, HarosapeHn c oOLWIO ynpaBneHue, ca dneHoseTe Ha HagsopHUs CbBET, KaTto TEXHWUTE
OTroBOPHOCTH Ca onpefleneHu B YcTasa Ha [pyKecTeoTo.

PBKOBOACTBOTO € BBLANPUENo KOKCEPBaTUBEH CTUN BLB BPb3Ka C (PUHAHCOBOTO OTHATAHE.
OpraHusauynoHHaTa CTpYKTypa e cvobpaseHa c obema n AeWHOCTTa Ha [pyXecTBoTo. [TpoMeHn B Tasu
CTPYKTYpa C¢e ChlnacysaTt ¢ HagsopHus coeeT.

LpyecTBOTO € Bb3NpUeno npakT1ka 3a roAMWHO KOMYHUKUPAHe Ha CTpaTeruaTa Cbe CyXuTenuTe.
flpn HeoOxoaMMOCT U cnep npeleHka oT PukoBoacTBOTO, [pYXECTBOTO (pUHAHCUpa OBydeHUs Ha
CAYXWTENUTE.

Mpouec Ha JpyecTBoTo 3a OUEHKA Ha pUcka

HeiiHocTTa Ha ApPyXeCTBOTO [0 U3nara Ha (PMHEHCOBM PUCKOBE, BKIKHYBALM BANYTEH PUCK, NUKBUAEH,
KPeAWTEH PUCK, NasapeH pUcK U NUXBeH PUCK. PBLKOBOACTBOTO (POKycUpa BHUMAHWETO CU BLPXY
HenNpeaBMAUMOCTTa Ha (DHAHCOBWTE Nasapu U ce cTapae 4a MUHUMU3MPa HEraTVBHOTO UM BMUAHUE
BbpXY pesynTarta OT WHBECTMUMWTE Ha APYXECTBOTO. YNPaBMEHWETO Ha pucka Ce u3BbpliBa oT
YnpaBuTenHWa CbBET. YNPaBUTENHUAT CbBET 4aBa NPUHLUUNHUTE HAcOKW Ha oBLOTO ynpasneHne Ha
PUCKa, KAKTO U NOMUTUKMATE MO OTHOLLEHUE Ha CNetntbuiHU COepU KaTo BanyTeH pUCK, KpeouTer puck,
NWUKBUAEH PUCK, MHBECTUUMOHHA NonuTuka. OCHOBHATA Len Ha YyNpaBneHueTo Ha (MHAHCOBUS PUCK &
Aa Ce YCTaHOBAT rpakuuvTe Ha pucka W Aa Ce OCUIypW 3anasBaHeTo Ha pUcKka B TesW rpaHuuM.
YNpaenesneTo Ha OnepaTWBHUS W 3aKOHOZATENHWA PUCK LENW OCUTYPABaHe Ha NoAXOAALLOTO
PYHKUNOHUPAHE Ha BETPELHOPUPMEHUTE NONUTUKN U MPOLEAYPU W MUHAMUSUPAHE Ha Te3U pUCKOBe.

46



OnepaunoHed pUCK € PUCKBLT OT NMPEeKW UNW Henpekn 3aryGu B CNegcTBUE Ha PAasnUUHKU NPUHUHM
CBBP3aHM ¢ npouecute B [pyuecTBOTe, nepcoHana, WHROOPMAUUOHHUTE TEXHONOrMM W
WHGPaCcTPYKTYPpATa, KaKTo 1 B CNEACTBMWE HA BbHLUHYM (aKTOPK, PAsNUYHIK OT NAa3apeH W NTUKBMAEH PUCK,
KaTo Hanpumep pUCKOBETE BBL3HWKBALLWM OT NPaBHUTE W PEerynaTopHW W3WMCKBaHWA W obwonpweTw
CTaHAapT 38 KOpnopaTuBHo nosedeHue. OnepaynoHHUTE pUCKOBE Bb3HMKBAT OT BCUYKW Chepaunn Ha
[pyxecTBoTo.

UenTa Ha [ipyxecTsoTo € Aa ynpaBnsBa onepayvoHHUs PUCK, Taka 4e ga NocTurHe GanaHc mexay
u3bsreaHeTo Ha puHaHCoBW 3aryBm W penyTauuoHeH puck Ha [pPyKecTBOTO U edeKTUBHOTO
ynpaeneHne Ha pasxoguTe.

WHdopmaumoHHaTa cucTeMa, UMalla OTHOLWEHWE KbM LenuTe Ha (UHAHCOBOTO OTYNTAHE, BKNIYBa
cucTemara 3a hUHaHCOBO OTYMTAHE U 0OXBaLLa METOAU U AOKYMEHTALWUS, KOUTO:
*  WAEHTUDUUMPAT Y OTPA3ABAT BCUYKM BANMAHN CLENKM U ONepauni;
*  OMWCBAT CBOEBPEMEHHO CLAENMKUTE U onepaunuTe ¢ 4OCTATEYHO NOAPOBHOCTY, NO3BONABALLM
noaxoAaLWaTa UM Knacudnukauys 3a uenure Ha GUHaHCOBOTO OTYUTEHE;
*  OLEHABAT CTOMHOCTTA HA CASMIKUTE U OMEPaLMUTE MO HAYUH, KOATO NO3BONSABA OTPa3sBaHe Ha
TAXHATA NIOAXOAALUA NAPUYHA CTOMHOCT BB OUHAHCOBUA OTHET;
* ONpPefensT BPEMEBUR MEpUof, Npes KOATO Ca Bb3HWKHaNW CAenkuTe W onepauwuTe, 3a Aa
NO3BONAT 3aMUCBAHETO UM B NOAXOAALLNA CYETOBOAEH Nepuos;
* NpPeAcCTaBAT NOAXOAAWO CAENKUTE U ONepauunTe U CBBLP3AHWTE C TAX ONOBECTABAHWA BbB
(PUHAHCOBUS OTYET.

PtkoBOACTBOTO Ha [pyeCTBOTO u3rpaxaa W npunara Chllo WHGOPMALWOHHN N KOMYHUKALMOHHN
CUCTEMU 33 KOHTPON BBPXY YNPaBNEHUETO Ha WHMOPMAaUMOHHWTE noTour {nony4asBaHeTo W
npefaBpaHeTo Ha uHopmaunAa) v obeanevaBaHeTo Ha WHGMOPMALMOHHE ©§e30nacHoCT, KouTo
oCcUrypaBar:

s [pUnaraHe Ha cUCTeMa 33 JOKYMEHTVPaHEe W LOKYMeHTCOBOpOT, ChAbpXKalla npaeuna 3a
CbheTaBsHe, ohopMAHE, ABWXEHWE, U3MNON3BAHE 1 apXUBUPAHE Ha QOKYMEHTUTE;

e [OKYMEHTMpaHe Ha BCWYKW Onepauuu, nNpouecu W TPaHCakuuW ¢ Uen ocurypsiease Ha
afiekBaTHa OOWTHa NbTEKa 3a NPOCNeANMOCT W HabnaeHve;

e [3rpaxiaHe Ha edeKTMBHA 1 HaBPeMeHHA CUCTEMAa 33 OTYETHOCT, BKMKYBALLA: HuMBA 1
CPOKOBE 32 [OKTaABaHe,; BUAOBE OTUETH, KOWUTO C& NPeAcTaBNaT Ha PLKOBOACTBOTO; (DOPMU Ha
AOKN@ABaHe NpW OTKPUMBAHE Ha rpellku, HEPeAHOCTW, HenpaBunHa ynoTpeba, namamu unu
anoynoTpeba.

B pamknTe Ha cBOSTa OANTHA ASAHOCT, (DYHKUMATA 33 BBTPELLER OAWUT OCHLIECTBABA TeKyLLa NPoBepkKa
W OUEHKa Ha etheKTUBHOCTTA W ehNKaCHOCTTA Ha CUCTEMATA 32 BLTPELLEH KOHTPON, 38 KOHTPOM BLPXY
thUHAHCOBaTa OTYETHOCT U 3a YNPABNEHWEe HA PUCKA, KAaTO NOANOMAra Mo-HaTATLLIHOTO PasBuTME Ha
eheKTUBHI KOHTPONW, BKNKOHUTENHO Ypes Nocneasaim NpoBepKu.

OYHKUMATA 3@ YNpaBNeHWe Ha puUcKa B3eMa BCUMKM MEPKU 38 WASHTUULUPAHE W OBNafABaHE Ha
PUCKOBETE, Ha KOWTO [IpYyXECTBOTO KaTo 3acTpaxoBaTeNnHO MpeanpuaTUe € W3NOKEHO, Win
CBBKYNHOCTTA OT BCUYKM CBINACYBaHWN W KOOPANHMPAHU NOMEXAY CU Npasuna, Mepku W npoLeaypn 3a
WAEHTUBULMPaRE, YNPABNEHWE W 3aLUMTa OT pUCKoBeTE.

Tekywo HabnwgeHue Ha KOHTPONUTS

MOHUTOPUHMET Ha KOHTpONHaTa CUCTEeMa Ce OCBHLECTBABA Ha NOCTOSHHA OCHOBAa, Kato ce
npeonprieMaT HeoBXOAUMUTE MEPKN 32 YCBHBBLPIUEHCTRAHE, 3a oBe3nevyaBaHe Ha HeroBoTo eheKTUBHO
(PYHKUMOHMPAHE, BIITIOYUTENHO NPW OTYATAHE HA W3MEHSLIMTE CE BBLTPELUHU U BBHIIHW (hakTopH,
OKa3BallW BNWSHVE BbPXY OeAHOCTTa Ha OpyXecTroTo.

MOHUTOPUHIBET Ha CUCTEMAaTa Ha OnepaTWBHWUA KOHTPON Ce OCHbUIecTBSBa OT PLKOBOACTBOTO U
CNYXWTENWTE 0T pasiUYyHUTE NOAPasLeneHusn, BKIIOYWTENHO NoApasAeneHusaTa, OChLUecTBABaLLN
06paboTBaHeTo Ha 3acTpaxoBaTeNHUTE JOrOBOPU U TAXHOTO OTPassiBaHe B CHETOBOLHATE OTYETHOCT,
KaKkTo U oT CucTEMaTa 33 BbTPELUEH KOHTRON,

Ha ®yHKkuUATa 33 BBTPEWeEH OAWNT € BBL3NOXEHO OCbLIECTBABAHETO HA HE3aBUCUMO W OBEKTUBHO
NPOBEPsIBAHE N KOHCYNTUPAHE, HACOYEHW KbM Cb3aaBaHe Ha AobaseHa CTOMRHOCT B OpraHnsaLnnTa Ha
[pyecTBOTO U yCbBBpPLUEHCTBAHE Ha paboTHuTe npouecu. MocpeACcTROM pyUCcKoBOBAasnpaH ofnTeH
MOAXOA, MYHKUMATA 3a BBTPEWeH OAUT MpoBexaa Tekylwn ©u BceobXBaTHU MNPOBEPKM Ha
3aKkoHOCLOOPA3HOCTTa, NPaBOMEPHOCTTA W LeneckoBpasHoCTTa Ha UANOCTHATa AeHOCT Ha
npeqnpuaTveTo. Ypes T.Hap. NOCneABaliv NPOBEPKM CE NPOCnelsBa AOKONKO Ca W3MbIHEHW
AOKNaaBaHWUTE NPEnopPBKY, PECT. MEpKH.
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3a U3BBPLUISHUTE KOHTPOMHW ASRHOCTU Ce UIrOTBAT W OOKMALM 38 PUCKa M AOKNaAW 38 KOHTponuTe.
Hoknagute sa pucka gaeaT norneq BLPXY BCUYKM PWCKOBE, Ha KoM eTan OT npoueca MoraT fa
BB3HUKHAT W KakeBW Mepku morar ga 6baat npunoxeHu cpelly Tax. [JoknagwTe 3a KOHTPONW AasaT
npeacTaBa KakbB KOHTpOn ce OCLLLECTBABA B AaJeH eTan OT Npoueca ¥ Ha Kakeu puckoee Tpsbea aa
ce NPOoTUBOAEWCTBA NpK ToBa.

IV, I PABE Bbnrapus >Kusorosactpaxosaxe” EALl HAMa Npeku N KOCBEHW aKLIMOHEPHW Y4aCTUs
B KanuTana Ha Opyrv ThProBCcKk ApYyKecTBa.

FApyXecTBOTO HAMA aKLWK, KOUTO Oa QaBAT cneuranHu npaea Ha KoHTPon.

He ca Hanuue orpaHnyeHns Bepxy NpaBarta Ha rnac, Kato HanpuMep orpaHuyeHns Bbpxy npasarta Ha
rnac Ha NpUTexarenuTe Ha onpejeneH NpoUeHT unwn Bpoi rnacose, KpaliHW CPoKoBeE 33 YNPaKHABaHE
Ha npaBara Ha rnac uiM CUCTEMK, MOCPEACTBOM KOWTO 4pe3 CLTPYAHWYECTBO C APYXKECTBOTO
thrHaHcoBUTE Npasa, NpefoCTABeHN Ha LeHHWUTE KHWXKA, ca OTOeNeHW OT NPUTEXABAHETO Ha LgHHWUTe
KHWKA BB BPBL3KA ¢ akuvnTe, nagaaexy ot ,[PABE Bbnrapug XueotosacTpaxoeaHe" EAL.

V. MNpaeunata 3a u3bop Ha “neHoBe Ha YnpaBuTenHus CbBeT U Ha Haa3opHWA CBBET ca ypedeHu
B YcTaea Ha ApyxecTeoTo. ChrnacHo YeTasa uneHoeeTe Ha HagzopHus ceeeT ce nabupat ot ObujoTto
ckbpaHve Ha akynoHepuTte (EaHONMYHMA coBCTEEHUK Ha KanuTana), a Hag3opHUsT CLBET HasHavyaea
YneHoBeTe Ha YnpasutenHwa cuBeT. CwrnacHo pasnopeafara Ha udn. 83 or Kopekca 3a
sactpaxosBaHeTo (K3) npomaHaTa B cbCTaBa Ha NUuaTa, KOUTO €& UNeHOBE Ha YyNpaBuTeNHUTE OpraHu
Ha 3acTpaxosaTen, ¢ce U3BbLPLUBA cned npegpaputenHo ogqobpeqne oT 3amecTHUK-NpescenarTens Ha
KomucunaTa, pekoBoaely Ynpaenenue ,3acTpaxoeatenaH Hagsop".

CwrnacHo un. 21, 7. 1 o7 Ycraea Ha ,[PABE Bwnrapua XueoTosacTpaxosaHe" EAL, BHAcAHeTO Ha
USMeHeHWA B ycTasa Ha PYKeCTBOTO € OT KOMNeTeHTHocTTa Ha OOWoTo ctbpaHue Ha akuMoHepuTe.
MpaBomoLMATa Ha 4YNeHoBeTe Ha YMpaBWTENHWA CBBET M Ha 4NeHoBeTe Ha HagaopHus CbeeT ca
nocodenu B {n.39, pecn. un. 36 ot YcTasa.

MNpasoTo Aa eMUTWMPa akuWMu @ B KOMNeTeHTHOCTTa Ha OfwoTo chbpakve Ha akyMoHepuTe no yn. 21,
T. 2 0T YcTaea Ha fpyKecTBOTO.

V. CvrnacHo Ycraesa Ha JPABE Bunrapus »usoTosactpaxcBaHe” EAL, B [pyxecTsoTo e
BLINPUETa ABYCTENEHHA CUCTEMA Ha YNParRNeHne, KaTo OpraHnTe Ha JpyXKeCcTBOTO Ca KakTo cneasa:
) EAaHonndex coGCTBEHUK Ha KanuTana;

. HapasopeH chBeeT;

. YnpaeuTeneH CLBeT.

EnHonuueH cobcTBEeHUK HA KanuTana

1. EAHonnuer cobeTBeRWK Ha kanuTana e pauep BekcensaiTure depauxepyHr Al
2. OT Herosara W3KTYUTENHA KOMNETEHTHOCT Ca CNefHUTE BLMPOCH:

2.1 N3meHAHe v aonBABaHe Ha yCTaBa Ha 4pYyXeCcTBOTO;

2.2 YBenuyaeaHe W HamanseaHe Ha kanuTtana;

2.3 flpeoBpasysaHe unv nNpekpaTaBaHe Ha QPYXECTBOTO NO NpeABUASHWA B TBProBCKAS 3aKOH 1
B Kogexca 3a 3acTpaxoeaHeTo peq;

2.4 W3bupaHe n oceoboxfaaBaHe Ha UNEHOBETE Ha HaA30pHUA CHBET K ONpefensdHe Ha
BB3HArPaXKAEHWATA UM;

2.5 HasnavyasaHe v ocBofoxaaBaHe Ha PerucTpupaHi OauTopy;

2.6 OnobpsBaHe Ha roaulIHUA CYETOBOAEH OTYET Crlied 3aBepKa OT HA3HAaYeHWA perucTpupaH
OAWTOpP;

2.7 BavumaHe Ha pelleHVe 3a U3gaBaHeTo Ha obnurayuu;

2.8 HasHauaBaHe Ha NWKBMZATOPW NPW NpeKpaTABaHe Ha APYXECTBOTO, OCBEH B Cryyail Ha
HECBLCTOATENHOCT;

2.9 OceoGoxaaBaHe CT OTTOBOPHOCT Ha YrNEHOBETE HA HAA30PHUS CLBET U Ha yNpaBUTEnHUA
CbBET.

3. Pena 3a B3eMaHe Ha peweruns oT EgHonuYHMS coBCTReHUK HA KanuTana e ypedeH B YcTasa

Ha APYXeCTBOTO.
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VI HapsopeH cbBeT

Kbm 31.12.2022r. Haa30pHUAT CBBET € B CNeAHWH CbeTaB:
lepHoT PaiiTep - npeaceaaTen

OTtmap Epepep - yneH

Muxaen Apekcen — «neHx

1. PYHKLAN 1 320 BNKEHUS

1.1 CvrnacHo Yctaea Ha ,[PABE bunrapus XusoTosacTpaxosaHe” EA[, B [pyXecTeBoTo e
BBL3NPUETa ABYCTENEHHA CUCTEMA HA YNpaBneHue.

1.2 Haa3opHUAT CBBET OCLLUECTBABA KOHTPON BbPXY YNPaBNeHNETO Ha [ pyKecTBOTO U AefHOCTTa
Ha YnpaBuTenHUA cbaeT. Haa3opHUAT CLBET HazHa4yaBa uNeHoBeTe Ha YNpaBUTENHUA CLBET.

1.3 HansopHuat cueeT Ha ,[PABE Bunrapus »upovosacTpaxoBave' EAL faBa HacoKW Ha
YnpaeuTenHWa CBBET NpK ONPEeAEnsHETO Ha BU3WATA, LenuTe u cTpatervaTa Ha APYXeCTBOTO U
MHTEPECcUTE Ha aKUWOHEPWUTE U KOHTPONUPA TAXHOTO U3NbNHEHKE.

1.4 HagsopHuaT cweer Ha ,[PABE Bwnrapus XXwBoTosacTpaxosaHe" EA[l faBa Hacoku Ha
YNpaBuTenHNs CbBET NpU U3rPaXaaHeTo Ha cucTemMa 3a YNPaBneHne Ha pUCKa, B T. Y. 3a BLTPelleH
KOHTpON W BbTpeweH oAuT, GUHaHCOBO-MHDOPMAUMOHHATa CUCTEMA W KOHTpONupa TAXHOTO
hYHKUMOHWUpaHe.

1.5 HapsopHuat cuBeT Ha ,[PABE bBrvnrapus »usotosacTpaxosaHe® EAL «oHTponupa
CMa3BaHeTO Ha 3aKOHWTE W NpaBwnata, 3aNerHany B yCTPoRCTBEHUTE akToBe Ha APYKECTBOTO.

1.6 HansopHuaT ceeeT Ha ,[PABE Brunrapua XXusoTosactpaxosane” EAJl ockluecTBABaA CBOATA
ASAHOCT NpK eddexTUBEH 0OMeH Ha WHbopMauus ¢ YNpasuTenHWs CbBeT. HaL30pHWAT CLBET NoHe
BEAHBX TOANLUHO OLUEHSABA AefHOCTTa Ha YNpaBuTenHnA CuBeT 1 paboTata Ha BCEKW HEroB YneH.

1.7 Mpy W3NbNHEHUE Ha CBOWUTE 3aAbLMKEHUA qneHosBeTe Ha HapsopHusT cveer Ha ,FPABE
brnrapua XusoTtosacTpaxosaHe” EALD UMaT A0CTbN L0 HeobxoauMara MHopMaLus 3a AeHOCTTa Ha
APYXecTsoTO.

2. CTpyKTypa 1 KOMNETEHTHOCT

21 CbeTapbT Ha Haa3opHUSA CBBET rapaHTupa He3aBUCUMOCTTa W BesnpucTpacTHOCTTa Ha
pelleHuaTa U HeAcTBMATaA Ha HeroswTe uYneHoee, HapsopHuAT cveBeT Ha ,TPABE Bwnrapus
AusoTtosacTpaxosare” EAJl ce CbCTOM OT TPMMA YNEHOBE, KAaTo ChrnacHo Yn.81 oT K3 Hait-Manko efiHa
TPETA Ca HE3aBUCUMM YNeHoBe — hrandeckn nyua.

2.2 HesaBucuMMAT uneH peilctBa B Hail-[obpus WHTEPEC Ha OPYXECTBOTO U aKLMOHepuTe
GesnpucTpacTHe 1 HeobBLP3aHO.

2.3 UneHoseTe Ha HansopHus cweeT Ha ,MPABE bunrapus »KueoTosacTpaxosare” EAL oTroBapsT
Ha npeAeuAeHNTE B K3 M3MCKBaHWUSA U UMET NOAX0AsLYM 3HAHWS U ONWUT, KOWTO U3WUCKBA 3aemaHaTa oT
TAX NO3NLNA.

2.4 Cnen w3bupaHeTo Ha HOBUTE uneHoBe HAa HaA3OopHWMA CBLEET ChlUTE ce 3anosHasaT C
OCHOBHWUTE NpasHY U (PUHAHCOBKM BBLNPOCHK, CBLP3aHN ¢ ASAHOCTTa Ha OpyxecTeoTo. OByYeHneTo Ha
YneHoBeTe Ha Haa30pHUA CHBET € TEXEH NOCTOAHEH aHrAKNMEHT,

25 YneHosete Ha HapsopHws cbeer TpsGea fa pasnonaral ¢ HeoBXoOQMMOTO BpeMe 3a
M3MbNHEHUE Ha TeXHWTE 3a8a4M W 330bIKeHNa. YCTaBbLT Ha APYKECTBOTC He orpaHundaea 6posa Ha
APYXEeCcTeaTa, B KOWTO YNeHoBeTe Ha ChBETa Ha AUPEKTOPUTE MOTaT 42 3aemMaT PbKOBOAHW NO3NUUHK.
26 Mpoueanypute nNo u3bopa Ha HOBW YNMEHOBE Aa OTYUTAT W3UCKBAHWATA 33 NPUEMCTBEHOCT U
YCTONYUBOCT Ha (byHKUMOHMpaHe Ha HaasopHWA cLeeT.

3. BbaHarpaxaeHun Ha uneHoeeTe Ha Haa3opHUs chBeT

3.1 EgHonuuHuaT cobeteeHuk Ha kanutana Ha ,[PABE Bwarapua XueoTosacTpaxoeaHe" EAL
ONpeAens Bb3HarpaMaeHUeTo Ha YneHoBeTe Ha Hag3opHWA CLBeT.
OpyxecTBOTO HAMA [OTCBOPU 33 BL3HArPaXAEHVE C YNeHoBeTe Ha Haa3opHWA ChBeT.

4. KoHdnukT Ha nHTepecu

4.1 UneHoseTe Ha HapaopHua coeet ,TPABE Bonrapvsa XXueoTosactpaxosaHe® EAJl naBarsar u
He AONYCKAT peaneH unu NoTeHUUaneH KOH(pMUKT Ha UHTEepecH.

4.2 Mpouenypute 3a wsbarsade M paskpvBaHe Ha KOHMINWKTM Ha WHTepecwu crnegBa ga ca
pernaMexTUpadi B YcTaga U BB BwTpewHuTe npasvna 3a peaa 3a pa3kpuBaHe Ha KOHMMWKT Ha
MHTEpecK 1 3a ocurypABaHe Ha goeeputenHocet Ha ,MPABE Bwnrapus XKusotosactpaxoeane” EAL.
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43 UneHoBeTe Ha HaasopHua cbeeT Tpabea HezabaBHO Aa PasKpUBAT KOHMIUKTU HE UHTEPECH U
Aa OCUrypaBeat Ha eAHONUYHIA CODCTBEHUK AOCTLM A0 UHOPMALMA 38 CASMKN MEXAY APYKECTBOTO
YreHoBe Ha Han3opHnsa CBBET UNW CBBLP3aHK ¢ Hero nuua.

5. KomureTtn

5.1 CwrnacHo pasnopeabute Ha 3HPO B ,[PABE Bvnrapus »ueotosactpaxosane” EAJl e
cb3naaeH CanTeH KOMUTET.

5.2 HnexoBere Ha OAUTHUA KOMUTET ce u3bupat ot EgHonuuHust coBeTBeHMK Ha kanuTana, B
CBHOTBETCTBME ¢ UBMCKBAHMATA Ha |n. 107 ot 3HPO.

VIl YnpaBuTeneH cLBeT

Kem 31.12.2022 r. ¥YnpaBUTENHUSAT CHBET € B CNe4HUA ChbCTaR:
lMaBpuena MeHoBa — npeacenaren

Hagexga LLepesa — vnew

KeHaH Kynud - unen

1. DYHKUMKU ¥ 3a0bITKEHUS

1.1 YnpaBnaBa 4pyXeCTBOTO B CBOTBETCTBUE C YCTAHOBEHUTE BWU3WUA, UENW W CTpaTerdn Ha
APYHECTBOTO W MHTEPECUTE HA eAHCNUYHIUS COBCTBEHUK.

1.2 Cnepn 3a pesyntatute OT AeWHOCTTAa Ha APYXECTBOTO U NpU HEOBXOAUMOCT WHUUMMpa
NPOMEHW B YNIPABNEHUETO Ha ASAHOCTTA.

1.3 UneHoeete Ha YnpasuTennus cweetr ,[PABE bunrapus ueoTosacTpaxosaHe” EAl ce
PLKOBOAAT B CBOATE A8WHOCT OT OOLWOMPWETUTE MPUHLMAY 32 NOMTEHOCT M ynpaBRAeHcka U
npodpecoHanda KOMMETEHTHOCT. YNpaBWTENHWAT CbBET € npven W cnasea EtuyeH kogekc 3a
noBeAeHWe Ha cnyxutenute Ha ,TPABE Bbnrapua XXveoTtozactpaxosaHe” EAL.

1.4 Ocurypsiea u KOHTPONUPa U3rPadkAaHeTo N thyHKUMOHMPAHETO Ha CUCTEMA 33 YNpaBneHue Ha
prcka, B T. Y. 328 BLTPEWEH KOHTPON K BbTPELUEeH OAWT, KATO CBOEBPEMEHHO MHDOPMUPAE NG HAANEXeH
HadwWH Hagsopuus CHBET 32 CBOUTE ASHCTBUSA.

1.5 Warpaxkna B CLOTBETCTBME € HACOKWTE, AageHd ©T Hagsoprus cbBeT, (WUHaHCoBO-
WHLDOPMALMOHHATA CUCTeMa Ha APYKECTBOTO U OCUIYPABA HERHOTC HAAENAHO YHKUUOHMpaHe,

1.6 Cvrnacyea ceowuTe AeitcTBuA ¢ HapsopHus chBeT no OTHOWeEHWE Ha BM3Hec nnaHa Ha
APYXECTBOTO, CAENKUTE OT ChLUBCTBEH XapakTep W BCUYKM APYIM anepauum N geRHOCTH, YCTAHOBEHN
B YCTPOACTBEHUTE BKTORE Ha APYXKECTBOTO.

1.7 Hdbopmunpa n ce oT4MTa 3a cBOATA AelHOCT Npes HapsopHus coeeT. 3a uenTa npenocTaes
W3WUCKBAHATA B CbOTBETHUTE CPOKOBE W hopMaT MHhopMaLus.

2. CTPYKTYpa ¥ KOMNETEHTHOCT

2.1 YnpasuTenHuaT cbeet Ha ,[PABE Burirapua XXnsotosacTpaxoBaHe” EAL ce cbCTON OT TpUMa
uneHoee. CTpykTypaTta n BposAT Ha YneHoBETe Ha YNpaBuUTENHUA CbBET rapaHTvpaT eeKkTUBHATa
AEAHOCT Ha APYXECTBOTO.

22 Mpu npegnoxedns 3a 13bOp Ha HOBM YneHoBe Ha YnpaBWTENHWs CbBET ce CnaseaT
M3nCcKBaHUATa Ha K3 ¥ NpMHUMNUTE 32 CLOTBETCTBUE Ha KOMNETEHTHOCT Ha KaHAWAATUTE C eCTECTBOTO
Ha AelHoCTTa Ha APYXEeCTROTO.

2.3 B norosopuTe 3a BbanaraHe Ha ynpaBNeHWETO, CKNYBAHK C YNEeHOBETe Ha YNPaBuTENHUA
CbBET, Ce ONpPedenAaT TexHuTe 3afblKeHWA W 3ajadd, KpuTepuuTe 33 pasmepa Ha TAXHOTO
BbIHATPAKASHNE, 33ABIMKEHNATA UM 338 NOAAHOCT KbM  JPYXKEeCTBOTO WM OCHOBaHWATA 3a
oceoboXAaBaHe,

2.4 KomneTeHuyuuTe, npasata U 3a4BMKEHNATE Ha YNeHOBETe Ha YNpaBWTEeNnHUA cChBeT cneasar
M3WCKBaAHWATA Ha 3aKOHa, YCTPOWNCTBEHWTE aKkroBe u cTaHgapTwTe Ha AobpaTta npodecuoHanHa u
YyTpaBNeHCcKa NpakTuka.
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3. BraHarpaxaeHue

3.1 B cboTBeTCTBME CbLC 3aKOHOBMTE W3uckBaHWst W fobparta npakTuka Ha KOoprnopaTUBHO
ynpaeneHue, pasmepsT U CTPYKTYPETA Ha Bb3HArPEKAEHWATA Ha YEHORETE Ha YNPaBUTENHUA cbeeT
oTUYNTAT;

3.1.1. 3apbmxernaTa ¥ NpUHOCa Ha BCEKM eAMH 4YNeH Ha YnpasuTenHwst CbBET B AWHOCTTa M
pe3yNTaTUTE Ha [PYKECTBOTO;

3.1.2. BramoxHocTTa 3a nogbop v 3aabpkaHe Ha KBannULMpPaHi U NOANHY PbKOBOAUTENY,

3.1.3. HeofxoanMocTTa 0T CHOTBETCTBME Ha UHTEPECUTE Ha YNEHOBETe Ha YNpaBuTenHus CLBeT U
ABNTOCPOYHUTE UHTEPECKH HA OPYKECTBOTO.

3.2 YneHoseTe Ha YnpaBuTenHns CbBET MOMy4aBaT oOOWMAMHOTO 3a nasapa UKCUPaHo
Bbh3HarpaxaeHue, ctobpaseHo ¢ dyHkuMUTE M NO3NLMATa Ha GasaTa Ha LAll-In" gorosoperocT. Taka
Ta3W NOCTOAHHA YacCT OT Bb3HarpaMieHWeTo npeAcTagnABa AOCTATLYHO TONAM ASN OT UANOTO
Bb3HarpaxaeHue.

3.3 [1oNbAHUTENHUTE CTUMYNU Ca KOHKPETHO ONpeAeneHu / onpegensaemy U ca obBbp3aHin C SCHU U
KOHKPETHW KPUTEPKUW W NOKA3aTenu No OTHOLEHWE Ha Pe3yNTaTUTE Ha OPYXECTBOTO M € NOCTUraHeTo
Ha npeABapWTenHo onpegenaH oT HagsopHUs ChBeET Lenu.

3.4 EQHONUYHUAT cOBCTBEHUK Ha KanuTana uma NeceH OCTLN A0 NpueTaTa ApYKeCTBeHa NonuTuka
3a onpejensHe Ha Bb3HarpaaeHwATa Ha YNEHOBETE HA CBHBETA, KAKTO Y A0 MHGIOPMAaLUA OTHOCHO
NONy4YeHUTE OT TAX roAWLLHN Bb3HaArpaKaAeHUs 1 JONBIHUTENHN CTUMYAN.

4, KOHMMUKT Ha uHTepecw

4.1 YneHoBeTe Ha Ynpasutenuus cuBeT Ha ,[PABE Bunrapus KueoTosacTpaxosane' EAJ]
136ArsaT v He AOMYCKaT peaneH Unn noTesunaneH KoOHMMUKT Ha UHTEPECH.

4.2 MpouenypuTe 3a N3BArBaHe 1 paskpyBaHe Ha KOHMNUKTA HAa HTEPECH Ca pernaMeHTUpaHu B

YctaBa v BbB BbTpelHuTe npasuna 3a peja 3a paskpyBaHe Ha KOHMIMKT HA WHTEepecH W 3a
ocurypsieane Ha goseputenHocT Ha [ PABE benrapus XuecTosacTpaxosaHe” EAL

4.3 YneHoBeTe Ha YnpaewuTenHus cwBeT TpsbBa He3abaBHO Aa pPa3KpUBAT KOHMIWUKTM HA
WHTEpPECW U A3 OCUTYPABAT Ha e@fHOMUYHKUA COBCTBEHUK AOCTLN AQ WHAOPMAUMA 328 CAENKM MexXay
OPYMKECTBOTO U 4neHoBe Ha CbBeTa U CBbP3aHW ¢ Hero nuua.

4.4 YNpaBUTENHUAT CbBET W Haa3opHWAT ChBET rapaHTupaT, Y& BCUYKW COENKM CbC CBLP3aHu
nuua we ce orobpaBaT 1 OCLLUECTBABAT NO Ha4WH, kOWTO obeanevyaBa HAAEXKOHO YNpaBneHue Ha
KOHMNUKTA Ha UHTEePeCcH U 3aL4UTaBa UHTEPECUTE HA APYKECTBOTO M HEroBUTE akLMOHEPH,

4.5 YnpasuTenHWAT cbBeT paskpusa nped HaOsopRUs CbBET BCEKW KOHGIUKT Ha WHTEPECH.
YneHoeeTe Ha YnpaBuTenHns ¢bBeT WHOPMUPAT HEA30PHUS CbBET OTHOCHO TOBa Aany AWPEKTHO,
WHAWPEKTHO UMK OT MMETO Ha TPETU NKLE WMAT CLLIECTBEH WHTEPEC OT KakBUTO W a € CAenKy Unu
BBNPOCK, KOWTO OKE3BAT NPAKO BNWAHUE BbPXY OPYXECTBOTO.

IX. ,FPABE Buwnrapus >KusotosacTpaxoeaHe™ EAJl npunara nonwtuka Ha MHorooBpasue no
OTHOLUEHWEe Ha A0MWUHWCTPATUBHWUTE, YNPaBUTENHWTE W HAA30PHUTE OpraHu Ha APYXKECTEBOTO BbB
BPL3Ka C acnekTy, KaTo Bb3pacT, non wnu obpasosaHue U npodecuoHaned onuT, AOKONKOTO Gpos
CINYXUTENW Ha [PYKeCTOBTO no3Bonasa (kbm 31 gekemspn 2022 1. 45 ayiunm).

Codpun, 29.03.2023r.
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Boknan

Ha YnpaswTennus cbeeT Ha ,[PABE Bbnrapua XueotozactpaxosaHe” EAJ] 3a AeliHOCTTa Ha ApYXecTBOTO npes
2022 .

YNpaBuTENHUAT CbBET NPEACTaRA HACTORIMA OTHeT 3a geliHocTTa u duHaHcoBuA omyeT Ha ,TPABE Bbnrapus
HueoTosacTpaxopaHe' EA[ 3a 2022 roavna B CHOTBETCTBME € M3UCKBaAHWMATA Ha 4un. 39 oT 3akowa 3a
CMETOBOACTBOTC W un. 247 or TwprosckuA 3akoH. OAWTLT Ha HacTOALWMA GWMHAHCOB OTYET € W3BbPLUEH OT
cneywanvanpanute ogutopcky apyxectea ,[MpaficyorspxaycKynbpe Oaut' QO v ,Beikep Tunwm Knuty n
MapTHeopK® EQOL,

“YneHose Ha Ynpaeurendna ceeeT kbM 31.12.2022 r. ca: Mabpuena MeHosa (npeacegaten), Hagexaa lllepesa
{4neH) n KenaH Kynu4 {4new). Hukoit oT uneHoseTte Ha YC He npuTexasa y4acTue B TPrOBCKM OPYKecTea.
laBpuena MNenosa e ynpasuten Ha Mpauep BekcenzaiTure $epavxepyHr, knoH Bvnrapus, Codus 1 Ha Mpase
Mmoot ECOQ. Hapexnaa Lilepesa e ynpasuren Ha Mpauep Bekcensaiiture GepsuxepyHr, knod Benrapusa, Codus.
Kenan Kynuuy He yyacTea B yNpaBneHWETo Ha ApYIW ApYXecTBa.

YneHosete Ha Hansophua cbeet kbM 31.12.2022 r. ca: J-p MepHoT Paittep {npeaceaaren), O-p OTMap Eaepep
{(uneH), J-p Muxaen Opexcen (uneH).

O-p OTmap Eaepep He NpUTeXaBa yYacTUe B ThProBCKM APYKECTBE U MMa MaHAaT B CAeJHUTE KOMNaHWA:

- UYnen na HapsopHua coeeT B [pase Bunrapus XusoTosactpaxosaHe" EAL

—~ [pepceparten Ha HagaopHusa ceeeT B ,Schelhammer CAPITAL - GRAWE GRUPPE" AG

- [lpeaceaarten Ha HaasopHua cbeeT B ,GRAWE Eletbiztosito” Zrt

— UYneH Ha HagsopHhus ceeeT B ,GRAWE Hrvatska® d.d.

- [peacepaten Ha HaasopHuA ckeeT B ,GRAWE OSIGURANJE" ADO Genrpag

- MNpepcepaten Ha HagsopHua ceeer 8 ,GRAWE CARAT Asigurari® S.A,

- Npeacepaten Ha HagsopHus ceeet 8 ,HYPO-BANK BURGENLAND" Aktiengesellschaft

- Tpeacenarten na HapsopHua cweet B ,Security Kapitalanlage® Aktiengesellschaft

~ Ynen Ha HapsopHwA cweeT B ,GRAWE Immo Holding* AG

- [lpeacenaten Ha HagsopHus ceBeT B ,HYPO-VERSICHERUNG® AKTIENGESELLSCHAFT

- [peacenaten Ha HapsopHua ceeeT B ,GRAWE osiguruvanje NEZIVOT” AD, Ckonve

- [lpeacepaten Ha Hap3opHus cweeT B ,Anton Paar* GmbH

— YneH Ha HaasopHUs cbeeT 6 ,SAG Immobilien AG

- [lpepcenaten Ha HansopHus ceeer B ,Anton Paar® AG

— Yned Ha Hapsophwns coeeeT B ,Styria Media Group® AG

- YneH Ha HapsopHus cueer B ,Osterreichische Hagelversicherung —Versicherungverein auf

Gegensaitigkeit”

- [pepceaaTen Ha YnpaeuTenHvs coseT B ,GRAWE -Vermogensverwaltung®

~ Tpencepaten Ha YnpaeuTendusa coeeT B Katholischer Medien Verein®, yactHa cdhonaaums

— UneH Ha HaasopHus coeet B "Eurolink Insurance Inc.”, Ckonne

— Yned Ha YnpasutenHna komuteT Ha GRAWE osiguranje a.d. Podgorica

— Ynen na YnpaeutenHua komuteT GRAWE osiguranje a.d., Banja Luka
Mpeacenaten Ha cbBeTa Ha gupekTopuTe/ HemanbnHuTener aupektop Ha GRAWE RE Ltd., Nicosia
MNpeacenarten Ha cbBeTa Ha pupekTopute/ HemanbnHuTeneH aupextop Ha Medlife Ltd., Nicosia

[I-p MepHoT PaiiTep He rpUTexasa y4acTve B TBRMOBCKU APYXECTBE U UMa MaHIaT B CNeaHUTe KOMNaHWuK:
- [lpepcenaten va HapsopHua ckeet B ,Mpaee Bbnrapus »KuBoTo3zacTpaxosare" EAL
- Unen Ha HaasopHus ceeet B ,HYPO-Versicherung" Aktiengesellschaft
~ Ynen na HapsopHwA coeeT B , GRAWE CARAT Asigurari” S.A.
— Ynen Ha HaasopHus ceeeT B ,PJSC GRAWE Ukraine Lebensversicherungi® AG
— Unen va HaasopHus ceeeT B Private Joint-Stock Venture Insurance Company GRAWE Ukraine®
- \neH Ha HaasopHua coeeT B ,GRAWE Eletbiztositd” Zrt.
- 3amecTHuK-NpeacenaTten Ha HanaopHus ceeeT B ,GRAWE zavarovalnica® d.d.
— YneH Ha HapsopHus cbeeT B ,GRAWE Hrvatska® d.d.
— YneH va HapsopHun ceeeT B ,GRAWE Osiguranje” d.d. Capaeeo
- Ynen Ha HapsopHus ceseT B, Security Kapitalanlage" Aktiengesellschaft
- “neH Ha HagaopHus cbeeT B ,VBY — Pensionskasse” Aktiengesellschaft”
- 3amecThuK-npegcenaten Ha YnpaeuTenHus coseT B Grazer Wechselseitige Versicherung AG
— \neH Ha YnpaeuTenHusa cteet 8 GRAWE Beograd a.d.o.
— MneH Ha YnpaBWTenHWs cbBeT Ha XbpBaTcko-ABCTpUiickaTa Thproecka Kamapa
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O-p Muxaen [dpekcen uma MaHgart B cnegHUTe KOMNaHWUK;
- Mnex Ha HapsopHwAa cbeeT B Mpaee Bbnrapus XusoTtosactpaxosaHe' EAS]
- Mnen Ha HapsopHua ceeeT B ,HYPO-BANK BURGENLAND" Aktiengeselischaft
- Cwapyxnuk B, Dr. Drexel” KG, KoMaHANTHO ApyxecTBO Cb3/A3AEHO Y AHCTBAWO CLIMACHD aBCTPUACKOTO
3aKOHOAATENCTED, PErMCTPUPAHO B THPIOBCKUA perncTbp nog HoMep FN 147875 p, ¢ MsicTo Ha perpcTpauus
B rp. Mpau;
- Coapyxuuk B ,Lampda -Dr. Drexel Vermdgensverwaliung” KG, KomanguTHO ApyKecTBo cb3aafeHo U
AefcTBallo CbIMACHO aBCTPUACKOTO 3AKOHOAATENCTBO, PETUCTPUPAHO B ThPrOBCKUA PETMCTLP NoA HOMEP
FN 356101 d, ¢ macTO Ha perucTpauus B rp. Mpaly;
~ Coapyxnuk B ,Tau-Dr. Drexel Vermogensverwaltung” KG, KomaHaWTHO [pYXecTBO Cb3AafeHo W
AeACTBALLO CBINACHO ABCTPMICKOTO 33KOHOAATENCTBO, PErMCTPUPaHO B ThProBCKUS PErMCTBP Nog HoMmep
FN 356095 w, ¢ mACcTO Ha perucTpauma B rp. Mpay;
- CobapyxHuK B ,Gamma — DI Thoma Vermogensverwaltung' KG, KoMaHanTHO ApYXecTBO Ch3AaNEHO 1
AelcTBallO CbrMAcHO aBCTPUACKOTO 3aKOHOAATENCTBO, PErMCTPUPAaHo B ThPIOBCKUS PETUCTLP Noa HOMep
FN 454209 f, ¢ macTo Ha perncTpauns B rp. Mpau
-~ CoapyxHvk n Wanenrutensn anpektop B ,AAM Immohilien und Beteiligungs® GmbH, FN 502240p, rp.
[pauy
- ManwnhuteneH gupektop & ,lsar Immobilieninvest® GmbH, HRB 122168 Bepnun, Mepmanua
— WanvnHuteneHd gupektop B “Thoma Immebilien” GmbH, FN 345983z, Lobmingtal

Eanonuuer akuvonwep wa ,[PABE bunrapust >KusoTtosacTpaxosaHe” EAI kbm 31.12.2022r. e: [lpauep
BekcenaaiTure ®epauxepyHr Al

HpyxecteoTo € ¢ kanuTan 12 400 000 /aBaHageceT MUMWOHA M YETUPUCTOTYH XMNSaW Nesa, pasnpeaeneH B 12
400 /neanapecet xunaau v YeTrpucToTnH/ (2021: 12 400) NOMMEHHW akUMK ¢ HOMURANHA cToiHocT 1 000 /xunaga/
nesa BCAKa. AKUMWTE Ca © NpaBo Ha rmnac 1 Npaso Ha AMBUAEHT. KanuTansT € M3uAno sHeceH. Npes 2022 r. Hama
npuaobueaHe U NpexBLPNAHe Ha coBCTBREHN akuun.

YneHoBeTe Ha cbBeTMTe (YNpaBWTENEH W HA430pPEH) HAMAT NPaBo A3 NpuaoBUBaT akuunm 1 obnurauMu Ha
APYXKeCTBOTO. HAMa CKNIoYEeH OroBopy No CMUCENa Ha yn. 2406 ot T3.

Kbm 31.12.2022 r. apyxxectBoTo MMa 45 cnyxuTtenu n 20 areHunn 3a cobeTeenn npoaaxbu, OpyxecTsoTo Hama
KNOHOoBE.

1. MonuTHuecka, 3aKOHOBa U MKGHOMUuecka obBcTaHoBKa B Bwrrapun

Mpes 2022 r. Bbnrapua Gele W3NpaBeHa npes peavuUa NpeiU3BWKATENCTBA — KAKTO WKOHOMWYECKM Taka W
NONUTUHECKN,

Ha 12 mapT 2020 r. CeeToBHaTa 3ApaBHa opraHu3aums obsaen pasnpocTtparHerueTo Ha COVID-19 3a rnobanna
naHaemua. C Uen cnpaesHe ¢ naHgemusATa, Gbnrapckute BNacTi HANOXKWMXA MHOXKECTBO MEPKM, ONUTBALLM ce Aa
orpaHu4aT pasnpocTpaHeHneTo W Bb3gencTeneto Ha COVID-19, kato Hanpumep 3abpaHu U oFpaHuMeHus 3a
NbTYBaHe, BbBENAAHE HA KapaHTWHA, OrPaHMYEeHWA BbLPXY HAKOW DW3HEC OeWHOCTM, BKMIOYUTENHO TAXHOTC
sarteapsaHe. MopHuTe Mepkv Baxa nocTenenHo ofnekvedu npes 2021 r. u 2022 r., kato oBade ce 3anasuxa
M3NCKBAHWATA 3@ CNasBade Ha OUCTaHUMA U HOCEHEe Ha 3alUMTHa Macka Ha onpefeneHn MecTa, PecTpUKkLMvITe
BhpXy OpoA xopa B oPucH UNK 3aBEAEHUA, KAKTO W BPEMEHHWTE OrpaHU{EHNS U U3UCKBAHWA NPU BMM3aHe Ha
TEPUTOPUATA Ha cTpaHara. Te3n Mepku, Hapel C APYTW Hela, CUNHO OrpaHryMnxa MKOHOMWYeckara JeliHocT B
Bvnrapus 1 okazaxa oTpuuaTenHo BB3ASACTBME M OMXa MOTAM A3 MPOSBLMKAT ga OKA3BaT OTPULATENHO
Bb3geicTele BLpXY BU3Heca, NasapHNTE YYaCTHULM, KITMBHTUTE Ha [IPY)KeCTBOTO, KakTo M BbpXy Gbrapckata 1
CBETOBHATa WKOHOMMWKA 38 HEW3BECTEH Nepuom oT BReMe.

KOHGNNKTLT B YKpaiHa n CBBP3aHNTE C Hero CaHKLuK, Haco4eHn cpelly Pyckarta denepaumns 1 pycku hrnanieckm
M IOPUANHECKH NUUA HeW3BEeKHO LIe OKaMAaT BNWSAHWE BbPXY UKOHOMWUKUTE B EBpONAa W cBETa B KPaTKOCPOHEH W
cpefHocpoqeH nnad, KoMnaHwaTa HAMa CbIIECTBEHA /[MpeKTHATa eKcroavuus KbM  YkpaidHa, Pyoua u
Benapyc. PLkoBoACTBOTO Ha [lpy:KecTBOTO Lie npogbmkn Aa Habmodaea MOTEHUWANHOTO Bb3AeNCTBUE BbpXy
AeRHOCTTa, NIAaTEXOCNOCOGHOCTTa M NUKBUAHATA NO3MLUATA HA KOMMAHUATA U LS NpeanprueMe BCUMKU Bb3MOXHY
CTBMKM 32 CMEKYaBaHe Ha eBeHTyanHuTe edekTu.

3a 2022 r. ce o4akea pwCT Ha BPYTHUS BLTPELLEH NpopykT Ha Brnrapus o1 3,4%. KoeduumeHTsT Ha Bespabotuua
3a roguHara e okono 4,7%, a undnaynaTa KeM Kpan Ha gekemsepu e 16,9%.

Mo oTHOWeHWe Ha nonuTUYeckaTa cUTyauus — npes 2022 r, ce NpoBegOXa NapNameHTapHn N3Bopu, cnea KouTo
He MOX@ Ja ce cbCTasu npasuTencTeo. lMNpes anpun 2023 . We ce NposeaaT HOBW napnameHTapHn usGopu.
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2! Maszap, naszapeH AAN U KOHKYPEHLMA

Mpes 2022 r. 'pase Brirapus oTunTa PbCT HA HAMUCHEHWTE Npemun oT 53,35% B CpaBHEHWS C MPeAX0aHWA Nepuos,
MNpes uenus repuog [pyXecTBOTC pasnonara ¢ AOCTATBYHO SNIMKBUAHW CPEeACTBa W Bb3MOXKHOCT Aa Nokpusa
TERYLWMTE CK1 3a0bIIKEHNS,

ApyxecTeoTO 3anasea pobpuTe CM NO3UUMKM MO OTHOWEHWE HA HOBOCKMIOYEHNTE SbLATOCPOMHA CRECTOBHW
sacTtpaxosku Husot*. Kem 31.10.2022 NPABE Bernrapun KusoTosactpaxosare” EAL uma nasapeH At oT 5,9%,
KoeTe ¢ AaHHW oT KoM osHawaea 5 MACTO cpef KUBOTO3ACTpaXoBATENHUTE ApPyNecTea Ha Gbnrapckus
sacTpaxobateneH nasap. Mo gaHun Ha KOH kem 31.10.2022 KUBOTO3ACTPEXOBATENHWAT BPaHLL OTINTa PBCT OT
0,41 % cnpsamo 31.10.2021 r.

3. Hauncnenn npemun

Hauncnenute npemnn 3a 2022 roavHa Bb3nuaat Ha 42 361 736 ne. (21 659 212 EUR). B cpasHenve ¢ 2021 Tosa
03Ha4asa pbCT B pasMep Ha 5,35 % (O6wo 3a 2021 — 40 212 098 ne. (20 560 119 EUR)).

4. WannaTteHy npeTeHUWK

Mpes 2022 r. ca wannatenn 2 500 sacTpaxoBaTenHk NpeTeHUnn Ha CTOMHOCT oT obwo 20 697 096 ne. (10 582
257 EURY). 66% oT Ta3u cyma ca 3a AokuBsBaHe, a 25% ca 3a otkynn.

5. CTaTUCTUKA Ha NOGTLNUNUTE 3aRBNEeHUs

MocTenunuTe HOBW 3asenekus npea 2022 r. ca ¢ 21 % no-manko B CpasHeHue ¢ npeaxoaHara roavHa. Habniogaea
ce obaye 3HaYNTENHO YBENUYEHWe Ha CPefHWA CPOK HAa LOTOBOPUTE W Ha CPEAHATA 3acTpaxoBaTenHa npeMus.

6.  3acTpaxoBaTeniHW AOroBOPU Y Npopaxtn
Bece owe no-ronAama vacT oT ACroBopuTe HK ce nacTura ot Gpoxkepw. JensT Ha NpodykuWaATa, peanvanpana oT
cobcTeeHaTa HWM mpexa 3a npogaxbu npes 2022 r., e B pasmep Ha 35%. Hait-ronsm oTrHocuTeneH Asan cpea

GpokepuTe npoAbmxasa Aa wma Eeponaid Bwarapua EOOL. OcraHanute Bpokepw, ¢ KOUTo pabBoTum, ca
Toregwp Brnrapus, Tnoban Jlaiic v ap.

7. _ Noptdrenn

CrulecteyBawmre gorosopyu kbM 31.12.2022 r. ca 40 578, kbM TAX uma ckniodeHn 67 917 OONBIHWTENHW
3aCTPAXORKM,

MopTdheAnHaTa NpeMus No BCUYKY AeiCTBALLM NORMLM KbM Kpasi Ha NepucAa BLanusa Ha 42 917 153 ne. (21 943
192 EUR). B cpasrenue ¢ 2021 1. ToBa e pweT 0T 7,28%.

8. Paaxonu

OnepatneHnTe paaxoau npea 2022 r. BL3nU3aT Ha 0610 9 621 xun. ne. (4 819 TEUR) nput nnanupann 3a neproga
9 044 xun. ne. (4 624 TEUR).

B onepaTmeHWTe pasxoan 3a 2022 r. ca BKNIOUEHU W BLIHATpAXASHWURTa, nonyyesn oflWo npes roguHara ot
UMEHOBETE HA YNPRBUTENHUA CbBET, B pasmep 405 xwun. ne. YneHosete Ha HaasopHust cbBeT He nomydaeaT
Bb3HarpaxgeHve.

9. PesynTart o AefiHocTTa
PesyntateT oT geliHocTTa npes 2022 r. e nevanfta cre AaHbUW B pasmep Ha 997 019,80 ns. (500 768,13 EUR).
‘ :1 0. unVHchoauu puckose

[eWHocTTa Ha ApYXeCcTBOTO ro U3Nara Ha MHOKECTBO (hMHAHCOBN PUCKOBE, BRAIOHBALLM BANYTEH PUCK, NUKBULEH,
KPEaWTEH PUCK, NazapeH PUCK W NWXBeH puck. [JeTainHo onMcaHWe Ha Te3W PUCKOBE M Ha TEXHUTE edeKTV UMa B
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lognmonua  chuHaHcos  otueT Ha  [JpyxectsoTo. PbkoBoacTBOTC  chOKYcMpa BHUMAHUETO CU  BbpXY
HenpeABMAUMOCTTa Ha PUHAHCOBUTE Nasapu 1 ce cTapae Ja MUHUMUW3MPA HEraTUBHOTO UM BRUAHUE BbLPXY
pesynTarta OT WHBECTULMKUTE Ha APYXECTBOTO. YNPABNEHWETC Ha pucka Ce W3BBLPLUBA OT YNpaBwTenHUsS CbBeT.
YNpaBuTenHUAT ChBeT JasBa NPUHLMIHWTE HAcOKM Ha oBWOTO YNpaBlieHne HA PycKa, KakTo W MOAUTUKWTE o
OTHOWEHWE Ha cheuwdndHn cthepu KaTo BanyTeH PWUCK, KPEeAWTEH PWUCK, NMUKBWUOEH PWUCK, MHBECTULMOHHA
nonutika. OCHOBHAaTAa Lien Ha YNpaBneHueTo Ha (UHAHCOBUA PUCK € Aa Ce YCTaHOBAT MPaHuLMTE Ha pUCKa U Aa
Ce OCUIypW 3anasBaHeTo Ha pUcKa B Te3W rpanuuy. YNpasneHneTo Ha onepaTMBHUA W 3aKOHOAATENHUA PUCK LIenK
OCUTYPABAHE Ha MOAXOAALWOTO (PYHKUWNOHMPaHe Ha BbTpelUHOphUPMEHUTE MORKWTHKM U npouesypu W
MUHUMW3WPEHe Ha Te3n pUcKoBe.

BanyTHusT puck e puUcKbT, NponaTMMall oT KoneGaHWeTo Ha CTOAHOCTTAa Ha (hMHAHGCOBUTE WHCTPYMEHTW,
BCMEACTBUE HA NPOMEHU BLB BanyTHUTE KypcoBe, [IpYMEeCTBOTO e W3NOKEHD Ha BanyTeH pUCK B PeaynTar Ha
koreGaHuATa Ha BaNyTHUTE KYPCOBE HA OCHOBHWUTE BanyTW HA (PMHAHCOBMTE NO3ULMU W NAPUYHUTE MOTOLU.
Apy*ecTBOTo yrMpaBnsBa TO3W BanyTeH PUCK, KaTo NOASLPXa AOCTaTbYEeH WHBECTUUMOHEH nopTdeiin
AEHCMUHVPaH B eBpO. B Kpas Ha roguHaTa ApYKecTBOTO MMa AKTMEW N nacuen B GbATapcKn Nesa n eBpo, KOUTO
€a OMNOBECTEHV B CLOTBETHUTE NPUNOXKEHWA KbM OT4eTUTE. [PoAYKTUTE, KOUTO APYXKECTBOTS Npeanara ca B espo,
CLOTRETHO W 33[ENEHUTE 3aCTPAXOBATENHO-TEXHUHEGKN PEISPBM Ca B 8BPO.

JIMKBUAHWAT PUCK & PUCKDLT, NPOW3TUYALY OT HeCHOTRETCTBMETO MexAy CRoYHaTa CTPYKTYpa Ha akTuBuTe u
sapgbmxkeHusTa. Kem 31.12.2022 r. ApyKeCTBOTO HE CHUTA, Y€ € WU3NIOKEHO Ha 3HauUWTeneH NWKBUAEH PWCK W
noAALPXA MHBECTULUMOHEH NopTdenn ¢bC CPOUHOCT Bnnska 40 MakcuManHaTa, npefnaraHa Ha nasapa, Tbil kaTo
33AL/DKEHUATA NO 3aCTpaxosaTeNHy onepauni ca B 3HaUUTENHAaTa G YacT ALNTOCROYHY, ChlUeBpemMeHHo ¢ ToBa
APYXecTBOTO NOAALPKE AOCTATBYHO KOMUYECTBO MUKBUAHN CPEAcTEa, C KOMTO 43 NOCPELUA TEKYLUMTE CU HYXKAW,

ﬂ,DY)I(ECTBOTO € USNOXEHO Ha KpeauTeH puck, KOATO NpOM3TUHa 0T €BeHTYanHaTa HEeBB3MOXKHOCT Ha ANbXHUUKUTe
Ha APYXECTBOTO Aa NOKPUAT 3a4bIBKEHWATA CW KbM HEro, KOraTo ca AwSkMMUK. MakcuManHaTa M3noKeHoCT Ha
KpeauTeH pUCK Ha APYXeCTBOTO KaTo UAnc e oTpaseHa B BanaHcoBaTa CTOWHOGT HAa chHchoswre aKTUBN.
BrinaHueTo ot EBeHTyanHo HeTupaHe Ha akTWBW ¥ 3aALITKEeHWA 3a HamansaBaHe Ha KpeaWTHaTa W3rNOXEHoCT e
HesHauuTenHo. CbUo Taka ﬂ,py}KECTBOTO ynpaersea pucka 4qpes ,qmaepcmbmuwpaHa WHBECTUUWOHHA NONUTUKA,
KaTo ce CTPEMN KbM n3bsAreare Ha KOHUEeHTRaunA.

WanaraHeto Ha [pyxecTBoTo Ha nasapeH puck 3@ MPOMEHM B NUXBSHUS MPOLUEHT € KOHUEHTPUPEHO B
UHBECTULMOHHUA My NopTdenn. NpoMeHn B UHBECTULMOHHWUTE CTOMHOCTY, ABMXaALIW Ce HA NPOMEHN B NIMXBEHUTE
npoueHTH, cbaye, ce HamManaBaT KaTQ Ce OTHECaT M YacTUYHO CE KOMNEHCUPAT MPOMEHY B MKOHOMMYECKaTa
CTOAHOGT Ha 3acTpaxoBaTenHuTe pesepsi. JpyKecTBOTO KOHTPONUPA TA3M BKCNO3ULWMA YPes NepUoaNIeH npernes
Ha CBOUTE aKTUBHI 1 NACWMBHK NoanUmMi. OUEHKM Ha NAPUYHATE NCTOLUM, KAKTO W Bb3AeRCTBUETO HAa ABVXKEHNATA Ha
NUXBEHWA NPOUEHT, CBbP3aHW ¢ WHBECTULUWOHHWS ropTdern n 3acTpaxoRaTeNHWM pesepByu ce MOOenupaTt U
npernexnar BefHbX Ha YeTupuMacedne. LianocTHaTa uen Ha Teaun CTpaTervy e 4a orpaHu{i HETHUTE NpoMeHn B
CTOWHOCTTA Ha aKTWBMTE W MacKBUTE, NPOMITUYALLN OT ABUXEHNATE Ha MMXBEHNTE NPOLEHTN.

[py:XecTBOTO He Npunara XemxupaHe.

11. MpegnoxeHue Ha YC kbm OGwoTo cubpalue Ha akuWoHepUTE 3a pasnpegerieHue Ha nedanbara
or 2022 r.

YNpaBuTENHUAT ChBET NPEBU CNEAHOTO NpefnokeHne KoM O6WoTo cbbpanue 3a paanpenensHve Ha nevanbara
OT AelHocTTa npes 2022 r. B pasmep Ha 997 019,80 np.:

Lsnara neyanta e pasmep 997 019,80 ne. ga 6bae npexsbpneHd B cmeTka "HepasnpegeneHa neyanta oT MuHanu
roavHu".

12. Cwbutna cnepn nataTta Ha GanaHca

Hama cbulecTseHn cbbutua cnea oTueTHATa gaTta, KOWTO Aa W3UCKBAT KOPEKUWW WNKM ONOBECTABAHE BbB
hMHAHCOBUTE OTHETU KbM 31,12.2022 T.
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13. Pa3snun

[pyeCcTBOTO HAMA KMOHOBE MO CMWCHNA Ha YR, 17 OT ThProBCKMA 3aKOH;

HAama nssbplieHn AeAcTBUA B 0BNAacTTa Ha HayYHOW3CNEAOBATENCKATS W Pa3BROUHATA AeHOCT, ThiA KaTo He e
NPUMOKIMO 3@ ASWHOCTTA NO AONBLIHATENHO 384 bIKNTENHO U A0BPOBONHO oCUrypABaHe.;

Hama npuaobutu cobcTeenun akymn, No pega Ha un. 1874 oT ThproBckus 3aKoH;

Hama npnaoBuTy, NpUTENaBaHy 1 NPEXBBLPIEHUTE OT YNESHOBETE HA ChBETUTE NPes roArHaTa akLuMu v oBnurayum
Ha APYXKECTBOTO,

- PABE Bwnrapus MueotosacTpaxceaHe" EAL] He e nyBrvuHo ApyxecTBo W He npuvnara Hapenba Ne 2 or
17.09.2003 r. 3a npocnekTuTe NPy NyGnv4HO NpeanaraHe 1 AoNyckaHe A0 TEPFOBNA HA PErynvpan Nasap Ha LeHHN
KHWXa W 38 PaskpUBaHeTo Ha WHdopmauus,

14. BeponaTHo 61A01L0 pa3BUTHE Ha [pyxecTBOTO

,[PABE Bwnrapua Xusotozactpaxosave" EA[l n npes cnefgallaTa rogvHa We €8 ChCPeAOTOHM Bbpxy
npoaaxfata Ha ALArOCPOMHN KUBOTO3ACTPAXOBATENHK 40OroBopn. He ce NpeaBuxaaT ChUIECTBEHW NPOMEHU B
CTPYKTYpaTa Ha nopThenna Ha gpyKecTBOTC, B YACNEHOCTTa Ha NePCOHaNa, KakTo U B CTRYKTYPUTE 3a npomaxbu,
Ja 2023 r. He ca NNaHWpaHn cAEnKK (pPaanuyHu oT oBuvaiHaTa ThproBcka AEWHOGT) OT CBLUECTEEHO 3HAYEHHE 3a
AefHOCTTa Ha ApYXKeCTBOTO.

15.  OTroBOpHOGT Ha PLKOBOACTBOTO

Cnopen BbnrapckoTo 3aKOHOAATENCTBO, PLKOBOACTBOTO CNefBa Aa W3roTBA (DMHAHCOB OTYeT 38 BCHKA
¢hMHAHCOBE rOAUHA, KOATO Ja AaBa BSPHA M YecTHa NPeACTaBa 3a CbCTOAHWETO Ha [pyXecTBOTO KbM Kpas Ha
FOAUHATA U HETOBUTE (PUHAHCOBW pe3ynTaTi. PLKOBOACTBOTO & M3rOTBIMO NPUIOKEHUA TyK (BUHAHCOBR OTYET B
CboTBETCTBUE C MexayHapoaHUTe cTaHAapTH 3a puHaHCcoBK otdeTn (MCOQ), npuetn ot EC.

PwkoBOACTBOTO NOTBRMHAAEA, He € Npunaranc nccnejosaTenHo ajeksaTHa cHeToBo4Ha NoNUTUKa.

PBKOBOACTBOTO ChLUO Taka NOTELPXAABRA, Ye Ce & NPUAbPKano KbM AeidcteawmTte MCHO, kaTo chuHaHcoBUTE
OTYETK €& U3rOTEEHUW Ha NPUHLWNA Ha ASACTRALLOTO NpeanpuaTue.,

PbKOBOACTBOTO € OTTOBOPHG 3@ KOPEKTHOTO BOAEHE Ha CYETOBOAHWTE PervcTpu, 3a LenechobpasHoTo
yrpasneHie Ha akTUBMTe W 38 NPeANpPUEMAaHETO Ha HeoBXOLMMUTE MEepkW 38 M3BArBaHeTO W OTKPUBAHETO Ha
EBEHTYanHu snoynotpebu n Apyru HepeaHoCTW.

Codomn, 20.03.2023 .

WNanbnRuTenHn aupexkTopu:

A L7 )
“r\(/{i‘{ / _h,-')/'i-a.: !
................................ A 3 .......::.....:.....;'.{.......
! Tabpwena "eHoBa / ! Hapexpa Lllgpesa/

56





