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Ho akunorepa Ha "MPABE Bbnrapus XusoTosacTpaxosaHe" EAL

MHeHue

Hue nssbpLMxme oauT Ha uHaHCoBKA OTueT Ha I PABE Brnrapus XXuBoTosactpaxosaHe” EAJ]
(-JpyxecTBOTO"), ChAbPXKALY OTYETa 38 DUHAHCOBOTO CLETOSHUE KbM 31 Aekemepu 2019 1. M oTueTa
3a nevanbara unu sary6ara u Apyrus sceobxsaTeH 4oxod, oT4eTa 3a npoMenuTe B cobGCTBEHUR
KanuTan u oT4yeTa 3a Nnapu4HUTe NOTOLW 32 roAMHaTa, 3aBbpLUBALYA Ha Tas3u AaTa, KaKkTo U
NOACHUTENHUTE NPUIMOXEHWA KbM (PUHAHCOBUA OTYET, ChabpXKaLWM U 06OGWEHO ONoBECTABaHE Ha
ChLUECTBEHUTE CHETOBOAHW NOMUTUKA W APYyra NOACHUTENHA MHOPMALMS.

IMo Hawe MHeHne, NPUNOXEHUAT hNHaHCOB OTJeT npefcraps AOCTOBEPHO, BbB BCUMKW ChLUECTBEHK
acnekTu, PUHEHCOBOTO CbCTOAHME Ha [pyXeCTBOTO KbM 31 aexkemepu 2019 r. ¥ HeroBuTe
(PMHAHCOBM pesynTaTh OT AEWHOCTTA U NapUYHUTE My NOTOUW 3a roguHaTa, 3asbpllBalla Ha Tasm
Aata, B CLOTBETCTBUE C MexayHapoaHUTe CTaHAAPTH 33 (PUHAHCOBO OTYMTAHE (MC®Q), npuetu ot
Esponeiickus cbios (EC).

basa 3a n3pasfaBaHe Ha MHeHKe

Hue u3BbplLMXME HALUWS OANT B CBLOTBETCTBHUE C MexgyHapogHute ogutopcku craHgapTy (MOC).
HalunTe oTroBOPHOCTH CLINACHO Te3u CTaHAAPTH Ca ONUCAHIN AOMBIHUTESHO B paspena oT Halus
Aoknaj ,OTroBOPHOCTV Ha OAMTOPUTE 3a OAUTA Ha UHAHCOBMS OTUYeT".

Hue cuuTame, ye opuTopckuTe JoKa3aTencTsa, NOMyYeHN OT Hac, Ca LOCTATLENHU U YMEcTHM, 3a aa
ocurypsiT 6asa 3a HalleTo MHeHUe.

HeszaBucumocT

Hve cMe HesaBUCUMK OT [lpyECTBOTO B CLOTBETCTBME C MexayHapoaHua eTyeH Kogeke Ha
npodecnoHanHuTe CYeTOBOAUTENTU (BKMIOYUTENHO MexayHapogHW cTaHAapTy 33 He3aBUCMMOCT) Ha
CuBeTa 3a MexAyHapogHu CTaHAAPTH Mo eTHKa 3a cyetosofuTenn (Kopekca Ha CMCEC), saeaHo ¢
€TUIHUTE M3KCKBAHWS Ha 3aKoHa 3a HesaBUCUMUA (PMHAHCORB OANT (3H$O}, npunokumMKU No
OTHOLLUEHWE Ha HalmMA oauT Ha hMHaHCOBNA OTYET B Bhirapus. Hue nanbraHUXME U HawuTe Apyru
€TU4HN OTFOBOPHOCTU B CbOTBETCTBME C U3NCKBaHMATa Ha 3HPO u Koaekca va CMCEC.
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HawmaT oputopcku nogxog

O6uw npernep,
HuBo Ha * HuBO Ha cuLlecTBeHOCT 3a hHAHCOBMS OTYeT Ha O pyxecTBoTo KaTo
CbILEeCTBEHOCT usno: 380 xunsapu neea, KOUTO NpeacTasnsear 1% oT CTOWHDCTTa Ha
sanucaHuTe 6pyTo npemun.
Knwyosu o OcHOBHM AOMYCKEHUA NPYU U3YMCNSBAKE Ha TEXHUYECKUTE pe3epBn v TecTa
OAMTOPCKH 3@ AOCTaTBYHOCT Ha 3agbikeHuATa (LAT). ToBa e o6nacr, B kosTo uMa
BBLNpocH CBLIECTBEHU NPELEHKN NO OTHOLUGHHE Ha HeCUrypHK GbaeLum edeKTH,

OCHOBHO CBBP3aHW C MOMEHTa BbB BPEMETO U OKOHYETENHOTO ¥ MBNHO
YpEXAaHe Ha AbNrOCPOYHKUTE 380 BIMKEHUS KbM 33CT paxoesaHuTe nuya.

KaTo yact or nnannpaneTo Ha HalwWs oguT Hue onpeaenvxMe HUBO Ha CLLUECTBEHOCT U OLIEHUXME
PUCKOBETE OT CHLUECTBEHN HETOMHOCTH BbB (PUHAHCOBUS OTYET. Mo-KOHKPETHO, HUe Baexme npeasua
KLAE PHKOBOACTBOTO € HanpaBuno cyGeKTUBHN NPELISHKM; HaNPUMep, N0 OTHOLEHME Ha 3HAUUTENHM
CHETOBOAHM OLIEHKY, BKNIOYBALLY ONPEAeNAHE Ha AOITYCKaHUS U pasrnexaaHe Ha Guaewm cubutus,
KOWTO MO CBOATA CLLUHOCT Ca HECUTYpHU. Pasrnegaxme 1 pucka oT 3a06UKansHe 1 npeHebpersane ot
CTPaHa Ha PLKOBOACTBOTO Ha BLTPELUHUA KOHTPON, BKIIOYUTESTHO, HApea C APYr BBNPOCH, Janu uma
AOK33ATE/NCTEA 3@ NPMCTPACTUE, KOETO NPeACTABNNBA PUCK OT ChLUeCTBEHa HETOYHOCT, AbMXaLla ce
Ha amama.

Hue onpepenuxme 0bxsarta Ha Hawus OAMT, 32 fia MOXEM A3 U3BBLPLUMM JOCTaTBLYHO paboTa, KoeTo
A2 HW NMNO3BONK Aa N3Pa3sUM MHEHVE BbPXY (PMHAHCOBMSA OTYET KaTo Liano, Bsemaniku npeasus
CTPyKTYpaTa Ha [pyXecTBoTo, CHETOBOAHWTE NPOLIECH I KOHTPOMK ¥ oTpackna, B KOWTO
ApyxecTeoTO ONepupa.

HuBO Ha cblWecTBEHOCT

O6xeaTsT Ha Hawmsa oauT Gelue NOBNUSH OT TOBa, Y€ NPUNOXMXME HUBO Ha CLLUECTBEHOCT, OauTLT
€ NnaHupaH Taka, Ye 4a nony4YuM pasymHa CTeneH Ha CHIYPHOCT OTHOCHO TOB& Janut (pUHaHCOBUST
OT4ET HE CbAbLPXa CLLUECTBEHN HENPABMITHU OTUYMTAHMS. Henpasunnu otyuTanus Morat ga
Bb3HUKHAT B pesynTar Ha usmMama unu rpellika. Te ce cyuTaT 3a CbLiecTBeHu, ako 61 MOrno pasymMHo
Aa ce o4aKea, Ye Te, CaMOCTOATENHO WNK KaTo CBBKYNHOCT, 6UXa MOrNY A2 OKaXaT BNUsHWe BBLPXY
UKOHOMUWYECKNTE pelueHns Ha noTpeBuTenuTe, B3eTH B3 OGHOBAE Ha (UHAHCOBUS OTYET.

B3 ocHoBa Ha HawaTa npothecuoHanHa npeLeHka, Hue onpeaenuxme onpeaeneHy Konm4ecTeeHu
MParoBe 3a HUBO Ha CLILECTBEHOCT, BITIOHUTENHO HUBO Ha ChLLECTBEHOCT 33 tpUHaHCOBUA OTYeT
K&TO LiANO, KaKTo e NOCOoYEeHO B TabnuuaTa no-aony. Teau HuBa Ha CbLLECTBEHOCT, 3aegHo ¢
Ka4eCTBEHN CLOOPaXEHMSA, HN NOMOTHaxXa A4a onpeaenm oBXBaTa Ha HalmMs OZIUT U ECTECTBOTO,
BPEMETO 1 06xBaTa Ha HaLLMTe OAUTOPCKN NPOLIEAYPW 1 43 OLIEHUM edexTa oT HenpaBUNHUTE
OTHUTAHWA, ko MMa TaK1Ba, KAKTO CaMOCTOSITENTHO, Taka 1 CLBKYIMHO 33 (OWHAHCOBUS OTUET KATO
ysno.
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HuBo Ha CLLUIECTBEHOCT 3a 380 xunagu neea
tbMHaHcOBUA OTYET KaTO UANO

Kak ro onpegenuxme HWBOTO Ha chbliecTeeHOCT 3a PMHAHCOBMS OTUET KaTo Lisno
€ onpefeneHo kaTto npubnuautenHo 1% oT CTOMHOCTTA Ha
BpyTHUTe 3anucany npemun (B3MT) Ha [pyxecTBOTO.

ObocHoBKa OTHOCHO Hue cme usbpanu GpyTHUTE 3anucaHu Nnpemum KaTo
NPUITOXKeHUA NoKasaTen 3a nokasaten 3a onpejensiHe HUBOTO Ha CbLYECTBEHOCT,
onpenensHe Ha HUBOTO Ha 3alL0TO TOBA € NoKa3aTe 1, CNpAMO KOWTO ce oueHsBa
ChHLECTBEHOCT NpeacTassHeTo Ha dpyKecTsoTo.

Hue s3exme npeasug, ye dpyxecTBoTo ce okycipa BBpXy
PBCTa Ha npuxoaute 1 nsbpaxme cyma 6nuska go 1% or
B3MN. MNpeueHuxme, Ye npuxoguTe oT 6pyTHU 3anucaHu
NPpeMKUK ca NoAXOAALL USMEPUTEN 3a HYXKAUTE Ha
notpebutenute Ha chUHaAHCOBM OTMETH. Hue uabpaxme
NOCOYEHOTO No-TOpe HUBO Ha CLLUECTBEHOCT 3a (hMHAHCOBMS
OTYeT KaTo uasno Ha Gasa Ha Hawara npodecuoHanka
npeLeHka, B3eMaliki Npeasna, Ye Tasn CTOMHOCT e B
pamkuTe Ha OGLLONPUETHTE KONWYECTEEHW HWUEA 3a
onpeaensaHe Ha HUBOTO Ha CbLUIECTBEHOCT 33 (OMHAHCOBKA
OTYET KaTo LANo.

KnouoBu OOMUTOPCKN BBLNPOCH

Knioyoswn oanTOpCcKkM BLNPOCH ¢a Teau BLMPOCH, KOWTO ChITAcHO HawwaTa npodecroHanHa npeyeHka
ca Guni ¢ Haii-ronsima 3HaYMMOCT NMPU OAMTA Ha (IMHAHCOBMS OTYET 33 Tekywua nepuog. Tesu
BLMPOCH Ca pasrnejaHit KaTo YacT OT HaLMs OAUT Ha PUHAHCOBMS OTHET KATO LIAMNO ¥ hOPMUPaHETO
Ha HaLIeTO MHEHWE OTHOCHO HEro, KaTo HUE He NPEAOCTABAME OTACNHO MHEHME OTHOCHO Tesu
BbNpocK.

Kax Toam kniovos JCKH BBTpOC Bewe

OcHOBHU AoNYyCcKaHWA NPU M3YUCIABEHE Ha Hue Bkniourxme Halum cneunanncTy akTioep,
TEXHU4ECKUTE pe3epBn 1 TecTa 3a KOUTO A2 CbAEWCTBAT 38 U3BBLPLLBAHETO Ha
AOCTATLYHOCT Ha 3adbrxermnsaTa (LAT) OAUTOPCKUTE NpOLEeaypy B Tasu obnacr.

HawwmsT noaxopn Gelwe okycupaH BbpXxy no-
Kem 31 npekemepw 2019 . JacTpaxoBarenHuTe CNOXHUTE MOAEnW UNK TE3N MOASNH, MPN KOUTD
Pesepsy (Npean NpesacTpaxoBaHe) ca B pasmep UMa No-ChbLeCTBEHU NpeLeHKU Npu onpefensHe

Ha 174,796 xunaau neea. 3a perainHa Ha ACNYCKaHUATA, U3NON3BaHN NpU

WHCPOPMALIMA NO OTHOWEHNE Ha OLEeHKaTa Ha KankynauuAaTa Ha TeXHWYeCKUTe pesepBu, Unu

3acTpaxoBaTenHUTE pe3cpBeun, MONSA BUXKTe NBK 38 LIenuTe Ha TecTa 3a A0CTaTLYHOCT Ha

npunoxexua 9, 10, 11 u 12 keM uHaHcoBMA 384 bIDKeHUATA,

OTYeET. Hue nony4yuxme pasbupane sa BLTPeLUHUS
aKTHEPCKYU NMPoLEC, BKNIOYMTENHO 3a

Toea e obnacT, B KOATO UMa CbLUECTBEHN npouegypute 3a oAoGpeHne OT PbKOBOACTBOTO

NPELEHKN NO OTHOLUEHUE Ha HeCUrypHW BLOelM  Ha MKOHOMUWYEeCKUTE U aKTIepcK1Te

€(heKTH, OCHOBHO CBBLP3aHN C MOMEHTa BbB JONYCKaHKS,

BREMETO Ha OKOHYaTENHOTO U NBMHOTO Mpr HeoBXxogMMOCT, HAWKNAT NOAXOR

YpexaaHe Ha AbNrocpodHUTE 3a4bMKEHUS KbM BKITIOYBaLle ¥ nognaraye nog CbMHeHWe Ha



3acTpaxosaHuTe nuua. CnegoeaTenHo, Hue
CMe onpefenunu Tasu obracT 3a Knieyos
OAUTORCKK BEMpOC. B choTBeTcTEME C
obLUonpUeTUTE NpakTUKk1 B 3acTpaxoBaTenHaTa
WHOYCTPUSA, [pyecTBOTO U3Nonasa Modenu 3a
OLeHKa 3a uennTe Ha U3UNCIeHNETO Ha
MaTteMaTu4eckus peseps.

CroxHocTTa Ha moaenuTe 61 Morna Aa foeege
A0 rpeuiku B pesynTaT Ha HenpaewnHW/HeNTbMAHA
A8HHW UNU NbK Ha HETOYHOCTU B NpUNAaraHeTo
Ha camMuTe Moaenu. WMkoHomuuecku gonyckaHus
KaTo Bb3BPalla&MOCT Ha MHBECTULUKTE W
NUXBEHN NPOLIEHTU, W aKTIOEPCKK AONYCKaHUA
KaTo CMBbPTHOCT, 3aboneBaeMocT U nosegeHne
Ha KIMeHTUTe Ca KIIYOBUTE BXOASLYM
napameTpu, U3NON3BaHK 3a OLUGHABAHETO Ha
ABINrOCPOYHUTE 3anbmKeHns. ChllecTBeHM
AOMYCKaHWA 1 NPeaNONOXeHUs ce npunarar npu
onpejensiHeTo Ha Tean napaMeTpu.

TecTsT 3a 4OCTaTLYHOCT Ha 3afbIMKEHNATA Ha
ApyxecTBoTO € HanpaBeH ¢ uen aa noTELPAM,
Ue TeXHUYECKUTE pe3epau ca afekBaTHU 1
AOCTaTBLYHM CNPAMO O4YaKkBaHuTe BuaeLm
nnawjaHus.
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ACNycKaHus, B3eMaiki NpeaBuA aprymeHTTe
Ha PLKOBOACTBOTO, KAKTO M CLNOCTABANKM Te3un
napaMeTpu cnpAMo 3acTpaxoBaresHara
UHAYCTPUA Ha 6a2a Ha Haluvs OnuT.

Huve npeueHuxme gokonko aktioepckute
AONYyCKaHWUA ca afeKBaTHW B 3aBUCUMOCT OT
NpoaykTUTe N TexHuTe ocobeHocTu/creundunkm,
KaKTO U CLOTBETCTBMETO Ha MOAENWTE C
NPUNOXUMUTE CYETOBOAHW CTAHAAPTH.

B nontnHeHwe, Ha 6aza Ha HaluTe
npensynucneHus, Hue onpegenuxme ganv
MOAEnUTe U CAICTEMUTE U3UMCITABAT
TEXHUYECKUTE PE3epBU MBITHO U BAPHO.

Hue nposepuxme BanuaHocTTa Ha Tecra 3a
ACCTATLYHOCT Ha 3aAbIMKEHWATA, HanpaBeH oT
PBKOBOACTBOTO, KOWTO & OCHOBEH TecT
NoTBLPKAABALL, Y& 3aALMKeHUATa ca
AOCTATBLYHY, 38 Ja NOKpUAT BbaeLuTe
AOCroBOpeHW Nnawlanua. Bxogawmre aaHHu
Gfixa paBHEHM CbC CHETOBOOHUTE perucTpu.

Ha 6a3a Ha usebplueHaTa pa6oTa, Hue
cHUTame, 4e METOROMOMUATa 1 AOMYCKaHWATA,
M3NON3BaHWU NPK OLEHKATA Ha TeXHUYecKUTe
XKUBOTO3ACTPaXOBATENTHW PE3EPBU Ca PasyMHH
W B CLOTBETCTBME C MBMCKBAHWATA 33
(PUHAHCOBO OTYMTaHE W NPUETUTE NPAKTUKK B
VHAYCTPUATA.

Apyra uHcbopMaums, paznuuna oT pUHaHCOBMS OTYET U OAUTOPCKWSt JOKNAA BbpXy

HEro

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a ApyraTa uHcbopMaums. pyrata uHhOpMaLWs ce CbeToN oT
rOAVLLIEH foKnaj 3a AeMHOCTTa W Aeknapauns 3a KopropaTUBHO YNpaBneHue, U3rCTBEHW OT
PBKOBOACTBOTO ChinacHo [napa Ceima oT 3akoHa 3a CYETOBOACTBOTO, HO HE BKITIOYBA thuHaHcoBMS

OTYET W HAWNA OOAUTORCKU AoKnagn BbpXy Hero.

HalweTo mHeHve oTHOCHO tUHaHCoBMA oTYeT He o6xeaula Apyrara uHgopMaLKs U H1e He
W3passiBame kakeato U Aa € hopMa Ha 3AKNIOYEHNE 33 CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE e
W3PUYHO NOCOYEHO B 4OKNaAA HW U 0 CTEMEHTA, [0 KOSITO € NOCOUEHO,

BbB Bpbaka ¢ HalWsA OANT Ha (DMHAHCOBUA OTYeT, HaLaTa OTrOBOPHOCT CE CLCTOM B TOBA ga
npo4eTem Apyrata MHGOPMaLMA N NO TO3N HAYMH AA NPELEHUM AaNK Tasu Apyra uiHeopMaLus e B
CHLUECTBEHO HECLOTBETCTBUE C (hMHAHCOBUA OTHET UMK C HALLMTE NOSHAHUS, npuaobuTk no Bpeme
Ha oauTa, Unu o Apyr Ha4MH UrMexaa fa Cbabpka ChLUECTBEHO HENPABUNHO AOKTaABaHe. B
cnyuaii ye Ha Gasara Ha paGoTara, KOSITO CMe M3BBPLLNIH, HUE JOCTUTHEM A0 3aKnioyeHne, Ye e
Hannue CbLUECTBEHO HenpaBnIHO A0KNasBaHe B Tasn Apyra WHAOPMALMS, OT HAC Ce M3NCKBA aa
Aoknafeame To3W hakT. HAmame Kakeo 4a AOKNAABAME B TOBA OTHOLLEHME.
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JonbnuuTenHu BBNPOCH, KOUTO NOCTaBs 3a ZoKnagBaHe 3aKOHLT 2a CYeToBOACTBOTO

B fonbnHeHue Ha HalwmTe OTrOBOPHOCTY W AoknaaBaHe cbrnacHo MOC, no oTHoWeHwe Ha rOAUWHKSA
ACKnaj 3a 4eHOCTTa U AeKnapatusTa 3a KOPMOPaTUBHO YNpaBneHue, HUe CbLLO Taka UBMLRHIME U
npouenypuTe, no0GaBeHW KbM M3NCKBAHUTE No MOC, cbrnacHo ,YkasaHust OTHOCHO HOBYM K
PasLWMpeH O4UTOPCKU AOKNAAM U KOMYHUKALWUS OT CTpaHa Ha oguTopa“ Ha npodecnoHanHara
OpraHu3auus Ha perucTpupaHnTe OgUTOpH B Brnrapus, MHcTuTYT Ha ANNNoMupaHuTe ekcnepr-
cyeTosogurenu (WOEC). Teau npoueaypu kacasT NPOBEPKi 3a HaNM4YMETO, KaKTo M NPOBEPKY Ha
tbopmaTa 1 CbOBPKAHNETO Ha Tasu Apyra nHhOPMaLKMA C Lien Aa HU NOANOMOrHaT BbB hopmmupaHe
Ha CTaHOBULUE OTHOCHO TOBA Aanu gpyrata uHopMauns BKMioYsa OnoBecTABaHWATa U
AOKNaABaHWATa, NpeaBUASHN B NPUNOKAMUTE B Brvnrapus, Maea cegma or 3akoHa 3a
C4eToBOACTBOTO M un. 100H, an. 8, kbpeto e NPUNOXWMO, OT 3aKoHa 3a NYGNUUHOTO NpeanaraHe Ha
LIeHHN KHUXa.

CraHoBMIe BLE Bpb3kKa ¢ Y. 37, an. 6 or 3aKkoHa 3a CUYEeTOBOACTBOTO

Ha 6asara Ha U3BBLPLLEHUTE npoleaypu, HalleTo cTaHoBWLYe e, ye:

a) UHdopmaunsTa, exnioveHa B FOAULLHUA foknaA 3a peiHocTTa 3a ¢vHaHcoBaTa roAvHa, 3a KosaTo e
W3roTBeH (hHAHCOBMS OTUET, CbOTBETCTBA Ha OMHAHCOBWSA OTYET.

B6) MoavnwHKAT goknag 3a aeitHoCTTa e V3roTBeH B CLOTBETCTBME C U3NCKBAHWSITA Ha [Tiaga ceama ot
3akoHa 3a CYETOBOACTROTO.

B) B aeknapauusTa 3a KOpPnopaTueHo ynpaeneHue 3a (mHaHcoBaTa roguHa, 3a KOSTO € U3roTeeN
(PMHAHCOBMA OTYET, @ NpeacTaBeHa M3NCKBaHaTa, C¢hrnacHo Mnaea ceama ot 3akoHa 3a
c4eToBoACTBOTO M un. 100H, an.8, kbaero e NPUNOXMMO, OT 3aKoHa 3a NyBnUYHOTO npeanaraHe Ha
UeHHW KHWHE, MHdOopMaLms.

OTroBopHOCTM Ha PBHKOBOACTEOTO M nuuara, HaToBapehu ¢ oo ynpasnexne 3a
thvHaHcoBMA OTUET

PKOBOACTBOTO HOCH OTTOBOPHOCT 38 U3TOTBRHETO U AOCTOBEPHOTO NPeACTaBAHE HA TO3M (PUHAHCOB
OT4eT B ChoTBeTCTBUE ¢ MCDO, npuety or EC, U 3a Takasa cucTema 3a BbTPEeLIeH KOHTPOor, KakeaTo
PLKOBOACTBOTO onpeaens kato Heobxoguma 3a OCurypaiBaHe U3roTBAHETO Ha (hMHAHCOBN OTYETH,
KOUTO HE CbABPKAT CLLUECTBEHN HENPaBUNHM OTHUTaHUA, HE3ABUCUMO Aanu bMXaLW Ce Ha
KW3mMama vnu rpeluka.

[py 3roTesHE Ha MHAHCOBMA OTYET, PHKOBOACTBOTO HOCH OTrOBOPHOCT 33 OLieHABaHe
CnocoGHocTTa Ha [pykecTBOTO Aa NPOABLMKM 4a (bYHKLIMOHMPa KaTo AeicTBaLLO NpeanpuATHe,
ONOBECTSBAAKM, KOFaTO TOBA € NPUNOKNMO, BBIPOCH, CBBP3aHM C NMPEANONOXKEHNETO 3a AeNCTRALLO
MpeanpusTie U U3NOn3saikn cCYeTOBOAHATA 6a3a Ha OCHOBATA HA NPeANONOKEHUETO 3a AefcTBalo
MPEANPUsATUE, OCBEH aKo PBKOBOACTBOTO He Bb3HaMepsiBa aa nukeugaupa [lpyxectsoto unu aa
MPEyCTaHOBM ABMHOCTTA MY, UMW &KO PLKOBOACTBOTO Ha NPaKTUKa HSIMa Apyra anTepHaTuBa, 0cBeH
Aa NOCTLNN NO TO3W HAYMH,

fvuuara, HaTosapeHu ¢ o6Lwo ynpaeneHue, HOCAT OTFOBOPHOCT 3a OCBLUECTBABAHETO Ha Hansop Hag
fpoLeca no MHAHCOBO OTUMTHE Ha []pYKEeCTBOTO.
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Hawmre uenv ca aa nonyynm pasymHa crenen Ha CUIYPHOCT OTHOCHO TOBa Janu hUHAHCOBUST OTYET
KaTO LIANO He ChAbPKA CHLUECTBEHM HENPABMITHN OTYNTAHWS, HE3aBUCMMO Aany ABMKAWU ce Ha
N3Mama unu rpeLlika, n 4a U3Nafgem OATOPCKM AOKNaZ, KOMTO 4a BIIIOYBA HALLETO OANTOPCKO
MHeHWe. PasyMHaTa CTeneH Ha CUrypPHOCT € BUCOKa CTeneH Ha CUrYPHOCT, HO He e rapaHuus, Ye oauT,
N3BbPLIEH B CLoTBETCTBME ¢ MOC, BUHAr e paskpuBa ChILECTBEHO HENPaBUNHO oTYMTaHE, KOraTo
TaKkoBa ChLyecTBYBa. HenpaesunHu oTYMTaHUS MOTaT A4a BL3HMKHAT B pesynTarT Ha Usmama unu
FPELLKE ¥ C& CYUTET 38 CBLUECTBEHM, ko GU MOTTO PasyMHO Ja Ce O4aKsa, ue T€, CaMOCTORTENHO
WK KaTo CbBKYNHOCT, Bixa MOrNM 4a OKaXKaT BIUSIHNE BbPXY MKOHOMUYECKATE peweHmns Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3W (PUHAHCOR OTUET.

Karo vact ot oguta B chotseTcTBie ¢ MOC, HUe Manonssame npothecuoHanHa npeyeHka n
3anaseame npodhecuoHaneH CKenTULMIbM N0 BpeMe Ha Lenus oguT. Hue CLLO Taka:

*  WIeHTUDULIMPaMe ¥ OLieHABAME PUCKOBETE OT ChLUECTBEHN HENpPaBUNHKU OTYUTAHUS BLEB
(PMHAHCOBMA OTUET, HE3ABMCUMO Aank Abkally ce Ha usmama Wnu rpeluka, paspaboteame u
M3NMBLNHABAME OAUTOPCKM NPOLIEAYPH B OTFOBOP Ha Te3U PUCKOBE 1 nonyyaeame 0guUTOPCKU
AOKE3aTENCTBA, KOUTO Aa Ca AOCTATbYHW U YMECTHM, 33 Aa ocurypsT 6asa 3a HalleTo MHeHue.
PuckeT Aa He Gbe pasKpUTO ChLIeCTBEHO HENPABUNHO OTYMTAaHE, KOETO & PesynTaT oT usMama, e
ro-BUCOK, OTKOMKOTO PUCKR OT CHLLLECTBEHO HENPABUIHO OTYUTAHE, KOETO & PEe3yNTaT OT rpetlka,
T KaTo M3MaMarta Moxe fa BKNIOYBa TaliHo CnopasymasaHe, danwnpuyupate, npegHaMepeHmn
NPOMyCKM, N3ABNEHNR 3a BbBENAAHE Ha OAUTOPa B 3a6MyKaEHMe, KAKTO U npeHebpersaHe unu
3200MKansHe Ha BbTPELLHUS KOHTPON.

* nonyuasame pa3bupaHe 3a BLTPELUHUS KOHTPON, UMALY OTHOLLIBHME KbM CAWUTa, 3a fa paspaboTum
OANTOPCKUA NPOLIeAYPH, KOUTO AA Ca NOAXOASALLUM NPU KOHKPETHUTE obcTosiTencTea, Ho He ¢ uen
W3pasnaBaHe Ha MHeHMe OTHOCHO ePeKTUBHOCTTa Ha BBTPELLIHUS KOHTpON Ha OpyxecTeoTo.

* OleHABaMe ymecTHOCTTa Ha WSNON3BaHuTe CYETOBOAHN NONMTUKY U pasyMmHocTTa Ha
CHETOBOAHUTE NPUBNN3UTEITHU OLEHKN U CBbP3aHUTE ¢ THX QNOBECTHABAHMSA, HanpaBeHW oT
pPrkoBOACTBOTO.

* AOCTHrame R0 3aKlo4eHUE OTHOCHO YMECTHOCTTA Ha W3NOoM3BaHe oT CTpaHa Ha PLKOBOACTBOTO Ha
cyeToBoaHata 0asa Ha ocHoBaTa Ha NPeanoNoOKeHNeTo 3a AeACTBaLLO NpeAnpusTMe 1, Ha GasaTa
H& Mony4eHNTE OANTOPCKY AOKE3aTENCTEA, OTHOCHO TOBA fani e HamnuLe ChLiecTBeHa
HeCUrypHOCT, oTHacsLWa ce Ao cbBUTMA UnK yonosusi, KOUTo GUXa MOrnW Ja NopoaAT 3HavYUTENHW
CBMHEHUA OTHOCHO CnocoGHOCTTa Ha [IpyKeCTBOTO Aa NpogbLMKM Aa dyHKUMOHKpa KaTo
Ae/ACTRaLLO NpeanpuUsiTHE. AKO HU@ AOCTUrHEM A0 3aKnoveHne, Ye @ Hanvue ChllecTeeHa
HEeCUTYPHOCT, OT Hac Ce M3NCKBa Aa NpuBreYemM BHUMAHWE B OAWTOPCKUA CU AOKNA KbM
CEbP3aHUTe C Ta3n HECUTYPHOCT ONOBECTABAHNA BB (DMHAHCOBUS OTMET UMU B chy4aii ye Teau
ONOBECTABAHNA Ca HeageksaTHY, Aa MOANDULUPaMe MHEHNETO cu. HalluTe 3aKnioueHus ce
OCHOBaBAT Ha OAMTOPCKUTE AOKA3ATENCTBA, NONYYeHW A0 AaTaTa Ha OOWUTOPCKWUS HKA [oknag,.
Bovaewm cubutusi unu yenosus obave morar A@ CTaHaT npuiuHa [lpy;ecTBOTO Aa hpeycTaHosu
YHKLWOHMPEHETO CU KaTOo AeiicTBaLo npearnpusTre.

¢ OueHABame LANOCTHOTO NPeACTaBRHe, CTPYKTYpPa U ChAbPXKAHUE Ha thvHaHCoBUA OTYeT,
BKINIOYUTENHO ONOBECTABAHMATA, U Aann MHAHCOBUAT OTHET NPpeAcTaBA OCHOBONONAralwuTe 3a
HEro caenkn U CbEMTHA NO HAYMH, KOITTO nocTura AOCTOBEPHO NpeacTapsHe.

Hue komyHukupame ¢ nuuata, HaToBapeHy ¢ 0Buyo ynpaeneHue, Hapes ¢ ocTaHanuTe BLIPOCH,

nnaHupaHnsa o6XsaT 1 Bpeme Ha UINBAHEHNE Ha OAUTA U ChLUECTBEHUTE KOHCTaTaLuK OT 0auTa,
BKIMOYMTENHO CbLUECTBEHN HEAOCTATLLIM BLB BLTPELLHUA KOHTPOM, KOMTO UASHTUDMLMpame no

BPeMe Ha U3BbPLUBAHWA OT HAC OAMT.
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Hve npeaocraesme cbio Taka Ha nuuara, HaToBapeHu ¢ obLLo ynpaBreHue, 3SBNEHUe, Ye cMe
MSMTLITHANK NPUNIOKMMUTE ETUMHU MSUCKBAHUS BbB BPb3Ka C HEIABHMCMMOCTTA 1 Ye LLie KOMyHUKUpaMe
C TAX BCUYKW B3aMOOTHOLLIGHNS! M ADYN BLNPOCH, KOUTO BUXa MOrIM pasymHo ga 6bpar
PasrneXAaHu KaTo UMALLN OTHOLIEHNE KbM HE3ABUCMMOCTTA HU1, @ KOraTo e NPUNOXAMO, U
CBbP3aHUTE ¢ TOBA NPeANasHu MepKK.

Cpea srnpocute, KOMyHUKUpaHK ¢ nuuara, HatosapeHu ¢ obLo ynpasnexne, Hue onpeaensme Teaun
BBNPOCK, KOUTO ca Bunu ¢ Hal-ronsima 3HaymmocTt NPV 04UTa Ha (DMHAHCOBNSA OTYET 3a TeKyLMUs
NMEPUOA W KOWTO CRedoBATENHO Ca KINKYOBHK OAVTOpCKM BbNPOCK. Hue onuceame Tesn BLRpocH B
Hallus OANTOPCKM AOKNaA, OCBEH B CNyYauTe, B KOUTO 33KOH UMK HopmaTueHa ypenba
Beanpenarcrea NyGnWYHOTO OnoBecTsBaHe Ha MHPOPMaLMS 32 TO3U BLNPOC UK KoraTo, B
U3KITIOYMTENHO peaku Criyyau, Hue peluum, ve gageH BLIpOC He cressa Aa Gbae KOMyHUKMPaH B
Hawms aoknag, Tei kaTo 61 MOrNo pasymHo Aa ce O4aKBa, Y& HebnaronpuATHUTE NOCNeRCcTeUs oT
ToBa geicTeue Buxa HagBMWMAW NON3uTE OT rnejHa To4ka Ha obLLUeCTBEHUS NHTEPEC OT Tasm
KOMYHWKaLS.

Hue cme conuaapHo 0TroBopHU 33 UBMBINHEHNETO Ha HALINA OAMT 1 33 U3PA3EHOTO OT HAC OAUTOPCKO
MHeHUe, CbrnacHo usuckeaHusTa Ha 3HOO, npunoxum s Brrrapus. Mpu noemaxe U u3mLRHEHUE Ha
aHraxuMeHTa 3a CbBMECTEH OAIMT, BbB BPb3Ka C KOWTO Acknajsame, HUE CMe C& PBKOBOAUNK U OT
Hacokute 3a usnbnHeHne Ha chBMecTeH OOWT, u3gageHu Ha 13 1oHK 2017 1. ot WHeTuTyTa Ha
AUNNOMUPEHUTE ekcnepT-CYeToRoAUTENM B BbNrapus u ot KoMUcusTa 3a nybnuyen Hagaop Hag
PermcTpupaHuTe ogutopn 8 Bunrapus.

HonunHutenHo goxnagsane BbpXy ORUTa Ha (PMHAHCOBMA OTYET, CbIMacHo un. 10 or
Pernament (EC) N2 537/2014 BB BPBL3KA C M3NCKBAHUATA Ha un. 59 oT 3akoHa 3a HesaBUCUMMA
tuHaHcoR oguT

CbriacHo U3uckeaHusTa Ha 3akoHa 3a HE3aBUCMMUA (UHAHCOB OAUT BB BPb3KE € 4. 10 oT
PernameHT (EC) Ne 537/2014, Hue AoKNnagsame AONLIHUTENHO M UANOXeHaTa ne-gony wHhopMauus:

- JlpaiicyoTbpxaycKynspe Ogur® OO[ e HasHaueHo 3a 3agLXUTENEH OAUTOP Ha PUHAHCOBUA
OT4ET 3a roguHara, saebpluBalua Ha 31 gekemspu 2019 1. Ha HApyxecTBoTo OT 06LyoTO cubpaHne
Ha €4HONNYHWA aKUWOHEP, npoBeaeHo Ha 14 mMapT 2019 1., 3a nepuog ot efHa roguHa.
fpaiicyoTbpxaycKymspe Ogur* OO0A e 6uno HasHaveHo 3a NpbLE NBT KATO OOUTOP HA
ApyxecTsoTo Ha 6 oxTomBpy 2017.

- .belikbp Tunu Knuty v Naptrbopu 00[ e HasHaueHo 3a 3aabKUTENEH OAUTOP Ha huHaHCoBNA
OTYET 3a roguHara, 3asbpLuBaLia Ha 31 Aekemspu 2019 r. Ha IpyxecTsoTo oT 06LyoTo cuOpanue
Ha egHONNYHUA aKUWOHep, NnposeaeHo Ha 14 mapT 2019 r., 3a nepuog oT egHa roguma. ,DelKbp
Tunu Knuty n MNapTHbopu’ OO e 6uno HasHayeHo 3a MbPBU NBT KATO CHBMECTEH 04UTOP Ha 6
OKTOMBPW 2017 r.

- OAUTBT Ha (PMHAHCOBUS OTYET 3a roAvHaTa, saebpliBawa Ha 31 gexkemspu 2019 . Ha
IpyxecTBoTo npencraensea TPETU NLEH HENPEKLCHAT aHraXUMEHT 33 3a4bIDKUTENEH OAWT Ha
TOBa NpeanpuUAThe, N3BLPLLEH OT ‘MpaitcyoTbpxaycKynspe Ogut” 00f.

- OfWTLT Ha PMHAHCOBUS OTYET 33 roawHaTa, saebplusalla Ha 31 gekemepu 2019 1. Ha
HpyxecteoTo npeacraensea TpeTy nbneH HENPEKLCHAT aHraXKUMEHT 3a 3abIMKUTEREH OAUT Ha
TOBa npeanpusATyhe, N3BbLPLIEH oT Belkbp Tunm Knuty 1 MNaptHeopu® 00N,

- lNotebpxaasame, ye uspaseHoTo or Hac OAMTOPCKO MHEHWE € B CLOTRETCTBUE C JOMbIHUTENHUS
Acknap, NpejcTaBeH Ha OAWTHWN KOMUTET Ha ApyxecTBoTo, ChrNacHo USMCKBAHUATE Ha un, 60 oT
3akoHa 3a HesaBMCMMUA hbVHaHCoB OauT.
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Norswpxpasame, ye e cue NPEAoCTaBANM nocovenuTe & un. 64 or 3akoHa 3a HesaBUCUMUS

turaHcos ogut 3abpaMeHn yenyru usenh oauTa,

nOTB'bp)KﬂaBaMe, Ye npum W3BbPLUBAHETO Ha OAnTa CMe 3anasunu CBOATa HesaBuCUMOCT chnpAMo

OpyxecTteoTo.

CMe npenoccTasuny apyrv yenyra Ha LpyxecrsoTo

MHAHCOBKA OTYeT Ha ApyxecreoTo.

3a "Hpaﬁcyonpxaycl(ynbpc Oanr* 00[:

Peructpupan OAWTOp, OTrOBOPEH 3a ouTa
6yn. Mapus Tyunsa 9-11
1000 Cocpus, Brnrapus

Hara: 9 mapT 2020 .

3a ,beiikbp Tunm Knury u MapTHeopu*
ooa:

Kpacumupa EBa
Pervctpupan OAuTOP, OTroBOpEH 33 oguTa
Ynpaeuren

yn. ,Ctapa MNnanuna" 5,

1000 Cocpus, Brnrapus
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_Npunoxerus  2019r.  2018r.
AKTUB XMA. NE. XuD. na,
WmoTH, MawmHK, CLOpLXeHUA u oGopyaBaHe 1. 140 181
HemarepuanHmi aKkTMBK 2, 12 -
D®UHAHCOEM AKTHBN . J———
DUHAHCOBN MHBECTULIK 3. 250813 202790
Saemu cpewly norium 453 3585
251 266 203 145
WHBECTHLMOHHM UMOTH 4, 8179 4 326
WneecTnUwKM B MON3a Ha XMBOTOZACTPaXOBATENHM
NonuuK, ¢ELP3aHN C UHBECTHLIMOHEH oHA 3. 14 059 10215
HAn Ha npeaacTpaxoeaTens B 3aCTPAXOBATENHUTS
_pesepsu 9.,11 803 ; 773
OTcpoystin BaHLYHN aKTUBM 7. 52 453
Bsemahms =0 o . |
‘Baemarus OT AVPEKTHN 3acrpaxoaaTenHu onepauum 1561 1374
[pyrv Baematus 5. 150 758
1711 2132
Apyrwaktmen e !
Paaxoau 3a 6baewm nepnoam 36 31
TTapuyHKU cpeAcTBa U NapWYHKU SKBMBATNIEHTH 6. 1777 1 500
CYMA HA AKTUBA 278 035 222776
KAMUTAN U PESEPBW
Kanuran u pezopau ___ e
Pervictpupan kanmtan N 8 12400 12 400
Pe3epe 3a cpaBeAnvEa CTORHOCT 36094 20902
Obuw pesepau 14965 1 274
HarpynaHu neyantu u saryGu 20315 17520
83774 52 086
NACHB
3acTpaxoBatentu pesepsu (6pyTo) I
MNpeHoc-npemues peaeps 8. 177120 18700
‘Marematimecku peaeps 10, 154990 137528
_Peaeps 3a npegeToswm nnawadus 11. 1943 1 506 _
Peseps 3a GbAeLyo yuacTue B goxoaa 12. 743 804
o - - 174 796 155 638
JacTpaxoBaTenHu pesepeM Mo 3acTPaxosku JKHBOT,
CBLP3aHM C MHBOCTMUMOHEH (hOHA, 14 059 10215
Heno3uTty, Nony4eHn oT Npe3acTpaxoBaTenm - 63
dapwrowenssn .. [
3aAbIKEHNS 110 APEKTHY 3ACTPaXOBATENHY ONepaLyM 13. 4123 3956
3aALMKEHNA N0 NPEsaCcTPAX0BATE/HA ONepaLMn 14, 590 420
Opym sagurmkeHus . 15. 693 388
5 408 47684
CYMA HA NACUE ¥ KANTWTAN um;u(u pm, ,\ 278 035 222 778
PUHAHCOBMAT GTHET HA CTPAHNLM G 3 ﬁsp 'C Ha 6 mapT 2020 r.:

@unarcos dupekrmop: T PAB E Onepa esn upexmop
Fa6puena MNeHoBa ancna
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Omuem 3a neyanbama u 3azybama u "MPABE Bnnezapus Xueomo3iacmpaxoeane” EAL]
Opyaus eceobxeamen doxod
01.01.2019 2. - 31.12.2019 2.

__MNpwn. 29T 2018 r.
Xun. n8, Xun. ne.
Cnevenexn npemun, HETHU OT NPe3acTpaxoBaHe 16. r——— = =S
3anwcanm GpyTo ApeMuu § 16.1. 38249 34 889
OTCTLMNEHN NPEMUN HA NpeaacTpaxoBaTeni = {1 174) (1135)
NpOMsiHa B NPEeHOC-NPEeMUAHWA peaepe, GpyTHO (1 420) {1272)
ApPOMsIHa B NIPEHOC-NPEMUAHNA PE3EPE, AAN Ha 49 o4
npesacTpaxoBaTens —
35 704 32 506
HeTHw nox0aWM OT MHBECTULIMK W NPEOLIEHKN 20, 10018 5757
Opyr TexHu4eckn goxoq 17. 574 560
BbaHukHanM npeTeHUun, HETHY OT 16
npesacTpaxoBaHe :
WannaTeHw NPeTeHUUn, HETHU OT Npe3acTpaxoBaHe 16.2.
OpyTHa cyma {1149 (11698)
A5 Ha npesacTpaxoBarenure _ 210 186
o ) _ (10 938) (11 510)
NPOMsIHA B Pe3epBa 3a NPeacToALIN NNaLaHuA 16.2. S
épythaeyya (437 286
QSN Ha NpesacTpaxoBarenuTe | {19) 13
{456) 299
(11 365) (11 211)
MameHeHWe B 3aCTPaxXOBATENHN PEIEPBM, HETHUA OT
NpesacTpaxoeaHe o Y
MaTemMatu4ecky peseps _ 10. _ (17 462) {14 933)
peseps 3a GbAelo yHacTve B Aoxopa 12. 161 122
APyry 3acTpaxosaTenHu pe3epan, HETHW OT nNpesacTpaxceaHe {3 844) (633)
(21 145) {15 444)
_HeTHW onepaTtnexn pasxoau J——
aKBM3WLIMOHHW pa3sxoam 18. {69806} (6 623)
‘aAMUHUCTPATUBHU PA3X0Au 19. (2 363) (2 323)
{8 769) (8 946)
fOpyrv pasxoam 3 2
MNevwanba npean AaHbYHO obnaraHe 4 484 3220
Kopnopat1eeH AaHbK 21, {448) (323)
flewanba sa dmHaHcoBaTa roguHa 4036 2 897
T T T
DYHAHCOBUAT OTUET HA CTP 10 H-38 U3aasaHe ot YC Ha 6 mapT 2020 r.:

DuHaHCo8 GupeKkmop. f?{_qegeH dupexmop:
ra6puena Fenosa 4 \ Ewnrap lmHa;r}ﬁe i a/l)uepeaa
7082 /
CernacHo foKnag Ha HeaaBu ey oATERwT P //
RN YXECT 80~
3a "MpaicyoTepxay! N LIOE ‘T“-"—“’”a "Befikep Tunn Knuty 1 MNapTHeopu" OO0,

| £2,
A v g
Dok HioHaH : Kpacumupa Pageea W%
[ipokypucT N \,\%1! Peructpupan ogutop, OTFOBOPEH 32 oguTa
: yiuet P YnpasuTen
Bopsana lumoBa s i
PervcTpupad oqutop, OTrOBOPEH 38 04UTA
9 mapr 2020 r. 9 mapT 2020 r.
Cothun, Brnrapwn Cocpusa, bbnrapus
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Om4yem 3a nevanbama unu 3azy6ama u "rPABE Bnnaapus XueomozacmpaxoeaHe™ EAL]
dpyeusi eceobxeamer doxod (npodnsiKeriue)
01.01.2019 2. - 31.12.2019 2.

_fpwn. 2019r. 2018,
Xun. ne, XHn. ne.
MevanGa 3a prHaKcoBaTa roavHa ... 403 2897
BApyrececbxeatengoxog I
Komnonernmu, koumo ca unu Mozam 0a 6u8am enocredcmete
pexnacuguyupany e nevanbama unu sazybama -
Mpoaax6a n HeTHa npomsiHa B cripaeeanuUBaTa CTONHOCT Ha 16 880 (7 610)
UHaAHCOBY akT WBW Ha pasnonoxeHue sa npogaxda Bl - i
AlaHbuHY echekTy, CBLP3AHN G TE3N KOMMOHEHTH (1esg 781
18 192 (& 349}
O6Lo BceobxBaTeH aoxog 3a nepuoga 19 227 {3 852}

®UHAHCOBUAT OTYET Ha CTPEHULUM OT 1
DuraHcos Gupexmop: FPABE ‘%_f‘—OnepamueeH dupexmop: ‘
latpuena MeHosa % Evnra pus e _"Hanexma LllepeBa

QB°T°3&CTP;°€3//}

3a "MpaicyoTbpxaycKynspc Ogut” oon 3a "Beitkbp Tunu Knuty u MaptHeopu" 00[

Dxok Hiona ! \q Kpacumupa Pagesa .

Mpokypuer / o ;j Peructpupan ogutop; oTroBopeH 3a oguTa
_ ‘ A Ynpasuten

BopsHa [JumMoRa e RFEAYpcres B

Perl;c"rpwpaﬂ oauTop, OTM&M

9 mapTt 2020 r, 9 mapT 2020 r

Codgomnga, Brrrapus Codws, benra
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Omuem 3a napuyHume nomouuy,
01.01.2019 2. - 31.12.2019 2.

"TPABE Bnnzapus Xueomoszacmpaxogare"” EAND

_ ,2019_.1_—'. - 291 8_._rf_u;, .
7‘ XUA. B, __XWUn. nB.

nAPMLIHM I'IOTOLIW oT OCHOBHA .EIEVIHOCT ) -
Monyyenu npemmn - 37 655 34 552
[apudHm notoum o npesacTpaxosaTenta aeiHoCT B o (345) T (454)
Mnarenn obesLyeTenns u cymn ) - (10506) _(11012)
Tnawanus Ha focTaBmMLM 1  ciykuTenn B {3323) (2902)
MnaTeHm akBnsaUMOHHY pasxoan (5683) (5558)
Tnatenn faHbun v Takem B (788) {1259)
Bipyry napuuHm NoTOLM OT OnepaTuBHaTa AeRHOCT 631 442
HeTHu napnyHu noToum ot ocHoBHa geiinocr (1) 17 641 13 809
NAPUYHW MNOTOLM OT VIHB_ECTVILIMOHHA OEVMHOCT 7 B
TpuaoGuBaHe Ha UHBECTULMIOHHI IMOTY 1 W ABNTOTPaiiHM aKTVBA (4 154) (90)
MocTeNREHNSIOT NPOAaXBa Ha ALATOTPalHM aKTMBM ™ 7
TlocTLnneHus OT UeHHN kKHWXkE 19079 10927
Tlokyrika Ha LEHHN KHika - (44 184) (23 613)
Hpyrv napuunmn noToum o nHBECTMUNOHHA AeiHocT (698) (4)
MNapuinn noToLw, cebpsany ¢ NPefOCTaBEHN 3aeMM 142 20
HeThu napuyHu noToum oT MHBECTULMOHHA genHocT (II) {29 815) (12 753)
NMAPUYHU NOTOLIN OT ®UHAHCOBA OEWHOCT
MapuiHu NOTOLM, CBLP3aHH ¢ MsNaane Ha o AMBUAEHTY (1240) (1240)
MapuyHu noTouw, CBBP3aHU ¢ yBENMYEHNE ¢ QﬁgaepBuTe 13 691 -
HeTHiu napuyHu notoum or comnancoea aeinocr (Il 12 451 {1 240)
M3MEHEHWE HA NAPUMHUTE CPEACTEA MPE3 NEPUCOA
(1+1+11]) 277 (184)
NAPW4HM CPEAICTBA B HAYAIIOTO HA NEPVIOJA 1500 1684
NAPUYHU CPEOCTEA B KPAST HA NEPUOAOA 1777 1500

PUHAHCOBUAT OTYET Ha CTPaHWULM oT 1 o 43 & oAobpeH 3a uspasare ot YC Ha 6 mapt 2020 r.:

@uHaHcos Qupexkmop: AmueeH dupekmop:
Ma6puena Mevosa , é@ma LepeBa g‘CX"‘j/\/‘\

A\, Bunrapun o
Borosampa*"e’

Kpacumupa PaneBW
Peructpupan oauTop, otrosopeH 3a oguTta

YnpaButen

Bopsua Aumora i
PeructpupaH oguTtop, orro‘EUp‘e
9 mapT 2020 r.

Codusn, Brnrapus

[MpunoxerusTa Ha cTp. 6 — 43 ca HepasgenHa YacT OT HACTOALLWA thvHaHCOB OTYeT. 4



Omvem 3a npomenume & co6ecmeenus xanuman
01.01.2019 2. - 31.12.2019 2,

"FPABE Bxnzapun Kueomoszacmpaxoeare” EAL

PoerncTpupan Pesepr 3a cipaseanuea

KanuTan

XWil. nB.

CTORHOCT

XWh. ng.

QOBwo cobeTReH
Kanuran

Harpynauu

Ofuim peaepem neyantu M 3ary6u

XHI. nN8.

XWn, N8,

Cando 01.01.2018 2. 12 400

OB BeeobxBaTen Aoxopn 3a
neproga

Mevan6a 3a Texywata roguna

27751

15 863 57 288

Apyz eceobxeamen doxod _
Mpopaxba 1 HeTHa npomaHa 8
cnpasenveata CTONHOCT Ha
(hMHaHCOBM aKTWEM Ha
Pashonowedwe sanpogaxba =00
Habwuyin egbekTin, cBLp3aHiA & Tean
KOMAOHEeHTM

(7819

=5l

(7 610)
i

Obwo dpya aceobrxeamen
fGoxod

(6849)

O6wo BceobxeaTen [oxogq 3a
Nepypoga - =
Chenku ¢ aKuMoHepH, 0TIeTeHM

BcobcreeHuA kanuTan _

(6849) = -

Pasnpesenexn ausnpenn -

Wasaeane na obukHoreHn akLn

O6wo caenku ¢ aKunoHepw,
0TYETEHU B COOCTBEHUA KanKuTan

- 6 849)

2807

- (1240)

- (1 240) {1 240)

Cando 31.12.2018 =.

20 902

1274 17 520 52 096

Cando 01.01.2019 2.

20902

1274 17 520 52 096

Oo6wo eceobxmaren aoxopn ia
nepuoga =

- 4035

4035

Mponax6a n HetHa Npomsika &
GnpaeeannBaTa CTOAHOCT Ha
UHaHCOBM akTMBM Ha
Pasnonoxenwne 3a npogaxba

Hanbunu edbekn, cevpsanyt ¢ Tean

goxod __ :
060 BceobxBaTeH aoxopn 3a
nepwoga 000

Caenku ¢ aKLWOHepH, OTYETEHN
B coBCcTBeHNA kanuran

16880

__ (1e88)

15192

__ 15182

Lpyrn nssenna v kanurana &

Panpenenewm avemperrn

O6wo chenku ¢ aKuMoHepn,
OTYETEHM B cOBCTREHMA KanuTan

- lss80

- (1esy)

15192

Cando 31.12.2019 2,

14 965

Dunarcos dupesmop:
lFaGpuena MenoBa

Per. iiiii-)EE/,
Ko, r i s
AN

[ mpere- ety

Bopsana Qumoea
Pernctpupan ogurop, otrosopen sa oauta
9 mapr 2020 r.

Cotbua, Bunrapus

%SbnrapMﬂ
[

"Jmac-rpa?“"e'a

L!Moﬁ

8.6 mapT 2020 .
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m ﬁpeu dupexmop:
aaexna lllepesa
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<
bedikbp Turm Knuty u MapTHeopu” aon

Kpacumupa PaneaWz_
PerncTpupaH ogwrop, oTrosoper 3a oputa

YnpaeuTen




»I PABE Bvnzapus XXusomoszacmpaxoeane*™ EAL
lpunoxenun KkbM 200uwiHUA puHaHCOE omyem
31 dexemepu 2019 2.

1. OCHOBHHW OEMHOCTH

- PABE Bwnrapus »XusoTosactpaxosate" EAL (,OpyxecTBoT0") € akumoHepHo APYKECTBO, PErncTprpaHo a
Brnrapus npes 2000 r. OcHOBHUAT NpeAMeT Ha A8IHOCT Ha ."PABE Bunrapus Xusorosactpaxosane® EA[] e
NPEAOCTABAHETO Ha 3acTpaxoBaTenHn ycnyri B Bbrrapus. [lpyxecTsoTo paboTn ¢ nuueHs, w3gaged ot
Komucunta sa domHaHcoB Hapsop Ha P. Bwnrapus. 3actpaxoekute, nponasaHm ot APYKecTBOTO, BKNIOYBAT
sactpaxosku KuBoT', 3acTpaxoBku KusoT", CBBP38HN C uHBECTUUMOHEH oHA, LOMBAHWTENHU
3aCTpaxoskn K 3acTpaxoeku ,3nononyka” v ,3aGonseaHe”.

KomnanmsTa uma 1 knoH 8 Bunrapus. AZPECHT Ha perucTpauns Ha OpyXecTBOTO e 6yn. Uap Bopuc Iil, Ne 1,
rp. Cogun. BpoaT Ha cnyxutenuTe Ha APYKECTBOTO KbM Kpas Ha roavHaTa e 47 ayum (2018: 47 gywm).

l'oanuwHWAT brHaHcos oTyeT e 0406peH oT YNpaBuTenHNs CbBET Ha ApyxecTeoTO Ha 6 MapT 2020 |
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i Mpunoxumu ctanpapTyn

Hactosiyute ¢uHaHCOBM OT4YeTW ca W3rOTBEHM B CLOTRETCTEME ¢ Mexaynapoauute craspaptM 3a
thuHaHcoBo oTyuTare (MCHO), npuety ot EBponeiickus cioz (EC).

B cvoTtBeTcTBME C Naparpac 13 oT MexayHapoaHus CTaHaapT 3a ®UHAHCOBO OTYMTaHE 4 3acTpaxosaTenHu
forosopu (MCOQ 4), [pyxectsoto cnepsa aa npunara HOPMaTUBHUTE W3UCKBaHWA, CbALPXALM Ce B
Bbnrapckma Kogekc 3a sactpaxoBaHe u Hapeabun Ha KomucusTa 3a duHaHcos Haa30p, KaKTo U CYETOBOAHUTE
NPpWHLMNKM Ha rpynata pauep BekcensaiiTure depsmxepyHr, KOUTO Ca ONMCaHW B CYETOBOAHWTE NONWTUKM 33
CBBLP3aHNUTE ChC 3acTpaxoBaTenHa AeiHOCT No3uumMK B npunoxeHue I,

Apywecteoto He e npunoxuno npez 2019r. MCHO 9 duHaHCOBY WHCTPYMEHTU, KOATC paarmexna
CHETOBOAHOTO OTUTaHE 38 (PUHAHCOBN MHCTPYMEHTU M & B CUNA 38 FOAMILHUTE nepuoau, sanousallmn Ha unu
cnep 1 aHyapu 2018 r. MamenenusTa kom MCHO 4 (h3gageH Ha 12 centemepk 2016 r.), kouTo BNN3aT B CUnNa
Ha 1 sHyapu 2018 r. u ca npuwetw ot EC NPEABWKAAT BpeMeHHO ocBofoXaaBaHe 3a 3acTpaxoRaTenHW
KOMMaHuu. 3a rogvWHY NepUoAKN 3anoMBalLM npean 1 siHyapu 2021 r, npometdute 8 MC®O 4 nossonssar Ha
sacTpaxoearenHuTe koMmnaHuu Aa npoabrkar fa npunarar MCC 39 ako TaxwaTa AeHHOCT e cBbpaaHa
MPEAAMHO CbC 3acTpaxoBaHe KbM AaTata Ha roAuWwHOTO My OTYUTaHe, KOSTO HenocpeACTBEHC NpegluecTea
1 anpun 2016 .

HeiiHocTTa Ha 3acTpaxoBaTens e Cabp3aHa NpeiNMHE ChC 3acTpaxoBaHe eqUHCTBEHO 1 CaMO KoraTo:

a) GanaHcoBaTa CTOMHOCT Ha HeroBuTe nacuBy, BL3HWKBALLM OT AOroBOpU B obxeata MCOO 4, kosito
BKNIOYBA BCUYKM AENO3MTHU KOMNOHEHTW WNW BHEAPEHN 4epuBaTUBH, HEOGBbP3aHN ChC 3aCTpaxoBaTenHu
ACroBopy, & sHaunTenHa B cpasHeHne ¢ oblaTa 6anaHcoBa CTOWHOCT HA BCUYKA Herosu nacueu; n

6) npoueHTHT Ha oblyata BanaHcoBa CTORHOCT Ha HeroswTe NacuBh, CBLP3aAHW ChC 3aCTPaxoBaHe B
cpasHeHve ¢ obliaTa 6anaHcoBa CTOAHOCT Ha BCUYKA HEFOBY Nacuvem, e:

i) no-ronsam ot 90 %:; unu

ii} No-ManLK OT UNM pasBeH Ha 90 %, HO no-ronsm ot 80 % u 3acTpaxosaTenaT He M3BLPLIBA ChlUECTBEHA
AENHOCT, KOATO HE & CBbp3aHa Cbe 3acTpaxoBaHe.

PxkoBoacTBOTO Ha [lpyxecTBOTO @ cTUrHano go 3akntodenuneTo, ye [pase Bbnrapus »KusoTosacTpaxosaHe
EALl otrosaps Ha ycnoeusTa 3a BpemMeHHo oceoboxpaBaHe, Tuil kaTo BanaHcoBaTa CTOMHOCT Ha HerosuTe
Nacnen, BeHUKBALLW OT JOroBOpi B obxata va MCPO 9 e 3HauuTenHa B CpaBHeHuWe ¢ obaTa Banancoeara
CTOWHOCT Ha BCWMKM HETrOBW MacuBM U MPOLEHTLT Ha obuwara GanaHcoBa CTOWHOCT Ha HEroBUTe Nacyeu
CBLP3aHN CBC 3aCTpaxoBaHe B cpaBHeHne ¢ obliata 6anaHcoBa CTOWHOCT Ha BCWYKA HEroBw nacuewn e no-
ronama ot 90%.

2, OcHoEa 3a oueHKa

lopwwhmaT cwachoa OTHET € W3roTBEH CLrNacHo ApUHUMNG Ha UCTOpUYecKaTa CTOWHOCT, OCBEH cnegHite
aKTUBW W Nacueu, KOUTO ca npeacraeseHw No cnpasegnuea CTONHOCT:

¢ VHBECTULWK, OTYWTaHW NO crnpaBeanuea CTOMHOCT B neYantu unn 3ary6m,



~FPABE Btnzapus Xueomozacmpaxoeare" EAL
MpunoxeHus KbM 200uWHUA (huHaHcos omyen
31 dexemapu 2019 2.

1. OcHOBHM geAHOCTH

,TPABE Bunrapus vueoTozacTpaxoBaHe" EAJ] (,JpyXecTBOTO") & aKUMOHePHO OPYXecTBO, PErMCTPUPaHO B
Bbnrapus npesa 2000 r. OCHOBHYAT NPeAMET Ha AedrocT Ha [PABE bunrapwa XKusoTtosacTpaxosane” EA[l e
NPefoCTaBAHETO Ha 3aCTpaxoBaTeNHW ycnyrv B Bbnrapus. [pyxecTBoTo paboth ¢ nuueHs, nspajeH ot
KomucuaTta 3a ¢mHaHcoB Haazop Ha P. brunrapua. 3acTpaxoBKUTE, NPOAaBaHy oT APYXECTBOTO, BKIOYBAT
sacTpaxoBkum usoT‘, 3acTpaxoBku MMBOT', CBbp3aHW C WHBECTUUMOHEH (DOHA, [OMBLAHUTENHW
3acTpaxoBKM W 3acTpaxoBkn ,3nononyka’ n ,3abonasaHe”.

Komnanusita uma 1 knoH B Burrapus. AapeckT Ha perucTpauns Ha gpyxecteoto e 6yn. Uap Bopuc i, Ne 1,
rp. Cocus. BposT Ha CNYXUTENMTE Ha APYXECTBOTO KbM Kpas Ha roguHara e 47 aywm (2018: 47 gywn).

FoAUWHUAT (BUHAHCOB OTYET e ogoGpeH oT YNpaBUTENHNA CbBET Ha [pyXecTBOTO Ha 6 mapT 2020 .

m
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1. MpUNoXuMu cTaHaapTH

HacToalMTe (DMHAHCOBM OTYETW Ca USFOTBEHW B ChboTBeTCTBME € MexayHapoaHwTe cTaHaapTh 3a
buHaHCoBO oTyuTare (MCPO), npuetn ot EBponeickus cbios (EC).

B crxoreeTcTeMe Cc naparpad 13 or MexayHapogHwa CTanaapT 3a PuHaHcoBo oTHUTaRe 4 3acTpaxoBaTenHy
goroecpn (MC®O 4), OpykectBoTO cneaga fa npunara HOPMaTUBHUTE WU3WCKBAHWA, CbAbPXKallM ce B
6enrapckus Kogekc 3a sacTpaxcsaxe U Hapeabn Ha KomucusaTa 3a pMHaHCOB HaA30p, KaKTo U CHETOBOAHUTE
npuHUKMOW Ha rpynarta Fpauep BekcensaiTure PepanxepyHr, KOUMTC ca ONWCAHIW B CHETOBOAHUTE NMONUTHKK 3a
CBLP3aHUTE CbC 3acTpaxoBaresiHa AeAHOCT NO3ULUK B NpunoxeHue I

OpyxecTtBoTo He e npunoxuno npe3 2019r. MC®O 9 OuHaHCOBU WHCTPYMEHTW, KOWTO pasrnexna
CUYETOBOAHOTO OTHWUTaHE 38 (PMHAHCOBW MHCTPYMEHTU ¥ € B CMNa 338 rogUuLLHUTE Nepruoau, 3ancyBaLiy Ha unu
cnen 1 aHyapn 2018 r. MameHeHnaTa kbM MC®O 4 (u3pageH Ha 12 centemspn 2016 r.), KOWTO BNW3aT B cUna
Ha 1 sHyapu 2018 r. n ca npuetu oT EC npeapwxaar spemeHHO ocBofoXAaBaHe 3a 3acTpaxoBaTenHu
KOMNaHuW. 3a roguWwHKU Nepuoan 3anousaim npean 1 sHyapw 2021 r, npomenute B MCPO 4 nozsonsAsar Ha
3acTpaxoBaTesHUTe KoMMaHun Aa npoabrkat Aa npunarar MCC 39 ako TAxHaTa AedHOCT € CBbp3aHa
NPeaVMHO CbC 3aCTPaxoBaHe KbM Aartarta Ha roAMLHoTO My OTHUTaHe, KOATO HEeNoCpeACTBEHO npeallecTea
1 anpwn 2016 1.

[eliHocTTa Ha 3acTpaxoBaTena e CBbp3aHa NPeAUMHO CbC 3acTPaxoBate eMHCTBEHO W CaAMO KOraTo:

a) BanaHcosata CTOMHOCT Ha HEroBWTE NacuBK, BBL3HWKBALM OT Aorosopu B obxeata MCOO 4, kosTo
BKIOYBA BCUYKM ASTO3NTHU KOMMOHEHTU WAW BHEOPEHN AepywBaTuBM, HeoBBbLP3aHW ChC 3aCTPaxoBaTenHw
JOrOBOPK, & 3HAYUTENHE B cpaBHeHue c oblara 6anarcoBa CTONHOCT Ha BCUYKW HETOBW NAcuem; u

6) npoueHTeT Ha obwaTa GanaHcoBa CTOMHOCT Ha HEroBWTE NAcWBM, CBbP3aHM CbC 3ACTpaxoBaHe B
cpaBHeHuWe ¢ obaTta GanaHcosa CTONHOCT Ha BCUYKW HErOBW NACUBH, &

i) no-ronam o1 90 %, uK

ii) no-manbk oT vnu pased Ha 90 %, HO no-ronam o1 80 % W 3acTpaxoBaTenAT He W3BbPLUBA CbLIECTBEHA
OelHOCT, KOATC He & CBbP3aHa CbC 3aCTPaxoBaHe.

PrkosofcTBOTO Ha [IpYyKECTBOTO & CTUIHaNo Jo 3akniyeHweto, Ye [paee brnrapua XXueoTosacTpaxosaHe
EAJl oTrosaps Ha ycnosuaTa 3a BpeMeHHO ocBoboxgaBaHe, Thil kKaTo HanaHcoBaTa CTOWHOCT Ha HEroeute
nacveW, BLHKMKBALWY OT forosopw B oBxaTta Ha MCPO 9 e aHavuTenHa B cpasHeHKWe ¢ obwata GanaHcosaTa
CTORHOCT HA BCWHYKM HEroBW NacWBM M NPOLEHTLT Ha obuwarta GanaHcoBa CTOWHOCT Ha HEroBuTe Nacwewn
CBbP33aHW ChC 3aCTpaxcBaHe B cpaBHeHMe ¢ obwata 6anaHcoBa CTOWHOCT Ha BCWYKM HErOBW Nacwusu e no-
ronsma oT 90%.

2. OcHoBa 3a oLeHKa

MoguwHuaAT CIDV!HBHCOB OTHYET € M3roTBeH ChinacHO NPpUHLUWNE Ha UCTopu4ecKaTa CTOWHOCT, OCBEH CregHuTe
aKTWBW 1 NacuBK, KOWTO Ca NpeacTaBeH No cnpasegniBa CTOMHOCT:

®  WHBECTWULMW, OTYUTAHW NO CNpaBegIMBa CTOMHOCT B nevantu nnu sarybu,
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Mpunoxenus kbM 208uwIHUS huHarcos omyem (NpodbuKeHue)
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2, OcHoBa 3a olleHKa (NpoAbKeHne)

® WHBECTULMK HA pasnonoMeHne 3a npo,qax(Ga
s {HBECTVLUWMK B NON3a Ha XMBOTO3acTpaxoeaTenHh NoSuyK, CBLP3aH C MHBECTULIMOHEH chorA.

3. (Dyl-mumonam-la BanyTa M BanyTa Ha npeAcTaBAHe

Tosun huHaHCcoB OTYET e npeacTaseH 8 Bbnrapcku nesa (BGN), sakpbrnenu Ao xunsaa. BbnrapckuaT nes e
cdhyHKLNOHANHaTa BanyTa Ha [lpyXecTBOTO.

= TDMO)

vy gy ey b ) plelphegd

Hanc

W3roTBAHETO Ha (DMHAHCOBUTE OTYETW B CLOTBETCTBUE C U3MCKBaHUATA Ha MCPO usnckea oT prkOBOACTBOTO
[la M3BLPLUM NPELEHKW W AOMNYCKaHWA, KOWTO BNUAAT BbPXY NPUNaraHeTo Ha CHETOBOAHUTE NONMUTUKW 1
OTYETEHUTE CTOMHOCTM Ha aKTUSMTE W NacuBuTe, NpUXoAWTe W pasxogute. [lpeleHKWTe W OCHOBHUTE
JAONYCKAHWA CE OCHOBAaBAT Ha WCTOPUYECKM ONUT M Apyru (DaKToOpW, KOUTO Ca pe3CHHW npn Tesu
oBCTORTENCTBa, pe3yNTaTUTe OT KOWTO POPMMPAT OCHOBA 3a NPeLeHkn OTHoCcHO bGanaHcosara CTONHOCT Ha
aKTUBMTE W NACHMBUTE, KOWUTO He ca OMeBUAHU OT ApYyru WaTouHuyu. HeidcTeuTenHuTe pelayntary morart ga ce
pa3nuuaBaT OT HanpaeeHUTe NPeaBapUTenH® OLEHKM,

CyeToBOAHMTE NPELEHKM ¥ OCHOBHUTE JONYCKaHUA ce Npernexgar perynspHo. Kopekuny Ha cyeTosopHuTe
NpeuUeHKyn Ce NpaBsAT B FOAWHATA Ha NOBTOPHWA Npernef Ha MNpeLeHkuTe, ako KopeKuuaTa ce oTHaca 3a
Tekylara roauHa, WM B roauHata Ha nperneaa u B SbAeluuTe roguHu, ako NOBTOPHWUA Npernej kacae
Tekywara u 6bvgewnte roguHn. MNpeuerkute Ha PLKOBOACTROTO NMPU NpuNaraHeTo Ha MC®O, kouto umart
cbllecTBeH edekT BbpXy (PMHaHCOBUTE OTHETU U CHETOBOAHWTE MPELIEHKU CbC ChLIECTBEH PUCK OT 3Ha4YMma
KOpPEKUWA B cnejBaljara rofvHa ca npeacTaBeHu KakTo cneasa:

* npunoxenune [] — C4eTOBOAHW NPEUEHKK

e npunoxeHne E — YnpaeneHue Ha 3acTpaxoBaTenes puck

e npunoxeHwe M — OCHOBHM [ONYCKAHNA NPY W3YNCRABAHE HA TEXHNMECKN pesepBu

1. Knacudmkauma Ha AOroBOpUTE

Noroeopu, no xouTo [IpyXecTBOTC TMOEMa 3HayuTeneH 3acTpaxoBaTeneH PWUCK OT Apyrara cTpaHa
/npyTexaTensT Ha 3acTpaxoOBaTenHaTa Mouual, KaTo ce CbinacsBa Aa KOMMEeHCUpa 3acTPaxoBaHoTo Jvue
unu apyr BeHeduUMEHT, ako onpefeneHo HecurypHo Gbaewo cubBuTwe /3acTpaxoBaTenHo cubuTue/
Npeausenka HebnaronpusaTeH edekT BbPXy 3aCTpaxoBaHOTO NULE, Ce KNacnuumnpaT KaTo 3acTpaxoBaTerHu
AOrOBOPU.

3acTpaxoBareneH € BCEeKN PUCK, KOMTO He e hrHaHCOB. PUHAHCOBUAT pUCK € PMCK OT BbaMOXHA DbAelua
MPOMAHA B €4WH UMW NOBEYE NOKA3aTenM, BKNIOYRALLM NIMXBEH NPOLIEHT, NasapHW LUEHW, BamnyTHW KypcoBe,
LEHOBW MHAEKC, KPEAWUTEH PEATWHT, KPeAWTEH WHAEKC UNW Apyra NPOMEHNIMBa, NPU YCNOBUE Ye B Cryyail Ha
HedUHaHCOBM MPOMEHAUEV, NPOMEHITMBATA HE e cnelndiiHa 3a CTpaHuTe no J4oroeopa.

[loroBopu ¢ Knaysa 3a AOMbrHUTENeH, HerapaHTupad aoxoa - Knaysa sa AONBNHUTENEH, HerapaHTupad
NOXO[ MOXE Aa CE CbabpPXa B 3acTpaxoBaTenHuTe gorosopu. JOroBop C kiaysa 3a LOMLIHWTENEH,
HerapaHThpaH AOXOA € [OOrOBOPHO MPaBO Ha 3acTPaxOBaHOTO NUe Aa nonyvu kato fobaBka KbM
rapaHTUPaHUTe MYHUMANHU NNawWaHus AONbIHUTENHW NNallaHus, KouTo moraT Aa ObAaT ChluecTBeHa vacT
OT LANOTO AOroBOPEHO NNallaHe, 1 YMATO CyMa U BpeMe e JOTOBOPEHO N0 PeLueHue Ha U3aartens u KouTo
ChrNacHo yCnoBWATa No gorosopa ca Ha basa Ha:

*  pesynTaTkT Ha cneuudnyHa rpyna ot AoroBopy UNk cneunduyeH TUn 4oroBopPH

= peanuaupaHu n/unu HepeannsupaHu MHBECTULIMOHHY NPUXOAM Ha cneundudHa rpyna oT akTuem
AbPXKaHu OT W3gaTens unu



»I PABE Bbnzapus Xueomo3zacmpaxoeaHe” EAJ]
Mpunoxexus KbM 200uWHUA hPuHaHCO8 omyem (NpodkiikeHue)
31 dekemepu 2019 2.

1. Knacudpukauua Ha goroeopure (NpoabmKeHue)

=  nevyanbarta vnu 3ary6aTa Ha KOMMaHWATA, KOATO U3faea Jorogopa

Knaysata 3a gonbnHWTENeH, HerapaHTWpaH A0XO0A4 MO pelleHve Ha 3acTpaxoBaTens B Tesw JOroBOopu ce
OTYMTA KaTO NacKB OT pe3epsa 3a ObAeLo pasnpegeneHne Ha AoxXo4 (HacT 0T MaTeMaTMeckna peseps).
3actpaxoBkuTe XXMBOT, CBBP3aHN C MHBECTULIMOHEH (OOHA rapaHTupar obeswerteHue Npu CMbPT, KOETO B
HAKOW CNydau Haapulwasa BanaHca No CMETKaTa Ha 3acTpaxoBaHoTo nuue (Ch3gaBaiku 3acTpaxoBaTeneH
pycK noj ¢opmara Ha pUCK OT CMBPT) W B Ka4eCTBOTO CM Ha TakuBa ce xnacuduuupaTt Karto
3acTpaxoBarendu goroecpu cnopen MC®O.

2. AbnroTpaiHk maTtepuanHi aKkTHBH

MbpBOHAYANHO NPpU3HaBaHe

DbaroTpaitHuTe MaTepuanHn akTMBY ce OLeHABAT MbPBOHAYAmNHO NO LEHa Ha npuaobusaHe, KOSATO BKIIOYBA
pasxoguTe, NPsiko CBLP3aHK ¢ NpuaotusaHeTo Ha akTuea. Korato B ABNrOTpaiHUTE MaTepuanty akTveu ce
CBALPXKAT KOMIOHEHTYN C PA2rMYHA NPOABLIKUTENHOCT Ha NOMeseH XUBOT, TE Ce OTUNTAT OTAENHO.

MocnegBalla oleHKa

3a uenuTe Ha nocneasalla oLUeHKa Ha AbNroTpalHUTEe MaTepuaniy akTueu, [pyXecTBoTo npunara Mogena
Ha LeHaTa Ha npuaobwBaHe W npeacTaBs MaTepuanHuTe akTuBn No UeHa Ha npuaobusaHe MUHYC
HaTpynaHaTa amopTU3auMsA W HatpynaHu 3arybu ot obesueHka. Mewanbu w 3arybu npu oTnucsare Ha
ABArOTPpaiHK akTMBM (ONpefensaT ce KaTo pasfuka Mexay nocrbnneHusTa u GanaHcoBaTa CTOAHOCT Ha
aKTvea) ce NPU3HaBAaT HETHO B APYrk Npuxoau/apyrn pasxogu B nevantu uwnu aarybw. [pyrv nocneapaiyu
pasxoan ce KanuTanuaupar camo B CyYauTe, NpW KOUTO e BEPOATHO APYXKECTBOTO Aa nofyuun B Sbaelle
MKOHOMMWYECKM V3FOAM, CBBbP3aHU C aKTKBA.

AmopTusaums

AMOpTH3aLMATa ce M3MACTABA Taka, Ye ga Ce u3nuuwe ueHara Ha npuaobuBaHe Ha WMOTUTE, MalunHWTE,
ChOPLKEHUATA U 0BOPYABAHETO, HaManeHa ¢ O4YaKBaHaTa WM OCTarbuHa CTORHOCT, Ha Basa nuHelHUs MeTog
33 0YaKBAHWTE UM NOMEe3HM XNBOTY, KaTo 0BUKHOBEHO ce Npu3Haea B nevandara unu sarybara.

I'Io-,qony € npeacraBeH NonesHWAT XWUBOT NO KaTeropuy akThBU:

= Crpagn 25 roguHn
= KomnioTpu u nepudepHn ycTpoiictea 2 — 10 rognHi
= CropbXeHun n obopygsaqe 3 -6 roanHu n 8 meceua
=  TpaHcnopTHW cpeacTea 4 roanHu
= CTOMaHCKW WHBEHTap G rognHu vi 8 Meceula
3. HemaTtepnariiy aKkTuey

ﬂpuauaBaHe U OlLeHKa U nocneaABalln pa3xogun

HematepuanHute akTWBM ca NpeAcTaeeHM MO LeHa Ha npuaoGuBaHe, HamaneHa ¢ HauucneHara
amopTu3auus 1 3arybu or obesleHxa. PasxoguTe, CBbp3aHu C NOAAPBKKATA HA COTYEPHW rporpamu ce
NPU3HaBaT 3a pasxof NP TAXHOTO Bb3HUKBaHE.

AmopTusauun

AMOpPTHM3aLUMATA C& HauMCnABa Ha ©a3a nuHeiHns meTog no YCT@HOBEHW HOpMW C Lien npeHacaHe B pa3xoq
CTOMHOCTTa UMW oLeHKarTa Ha }J,'bJ'IFOTpaﬁHVITe aKTuBK 3a BPEMETO Ha QYakBaHWA CPOK Ha M3NON3BaHe. Mo-
AONy & NpefcTaBeH NONE3HUAT KWBOT Mo KaTercpun aKTuB:

= JluueHan 6 roguHn m 8 meceua
»  Cothtyep 6 roguHm n 8 meceia
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4. MHBECTMLMOHHU MMOTH

OpywectBoTo e waCpane A2 oT4WTa WUHBECTMLUMOHHWTE WMOTU MO LeHa Ha npuacbuBaHe, BKNKOYBALLA
NOKynNHaTa MM UeHa U BCUMKM Pa3xofu AC BeBEKAAHETO VM B eKChNoaTaunA, Hamaneni C Rradlcnedara UM
amopTuzaums v sarybu ot obesleHka. MNocneasallo W3BBLPLLIBEHNA PA3XOAN MOraT fia ce KanuTanusnpaT camo
B CNy4ail, Ye BogAT 40 yRenuyaBaHe Ha MKOHOMMWYEecKaTa U3roga OT AOM3BaHETO Ha CLOTBETHUR aKTUB, 3a
KOroTO Ca M3BbPLEHU. BCcuykin ocTaHanu nocnefealyv pasxoan Ce OTHUTAT KaTo TEKYLYW Pasxoaun B nevantn
n arybu.
AMOpTU3aUMNTE CE ONpPeAensaT NUHEHO 32 Nepuofa Ha OUEHEeHUs NONe3eH XXWBOT Ha aKTUBUTEe K ca KaKTo
cnegea:

s Crpagm 25 roguHn

« [pyru aktuem, vact oT crpagn 6 roguHn 1 8 mMeceua

5. DUHaAHCOBW aKTUBW WU NacHuBY

5.1 Knacudpmkauunn

OpyxectBoTo Knacuduumpa He-gepuBatTMBHUTE (PWHAHCOBU aKTMBW B CnejHuTe kateropun: dvHaHcoBW
aKTUBM, OTYMTaMHK NO CAPaBeaNNBa CTONHOCT npes nevanbarta unu 3arybata, huHaHCOBW akTUBM AbpxaHn A0
napex, 3aemMn 1 B3emaHns, 1 hMHaHCOBU aKTUBWN Ha pasnonoxeHue 3a npopaxda.

DpyxecTBOTO Knacuduumpa He-AepnBaTUBHUTE MHAHCOBW NACUBU KaTO OPYrU (DMHAHCOBWN NACUBU.

(i) He-gepuweatnedn (hUHAHCOBW aKTMBW U (PUHAHCOBKU NAcWBW — NPU3HaBaHe i OTNWCBaHe
Lpy>keCTBOTO NbpPBOHAYANHO NPU3HABAa 38eMI1 ¥ B3eMaHWA U U34adeHU JLIrOBY LEeHHU KHYKa Ha JataTa, Ha
KOATO T& Ca Bb3HWKHANW. Bcwukm ppyrn vHaHCOBM axTMBM W (OMHAHCOBM NacuBu ce MpusHasar
MBbPBOHAYANHO Ha AaTtaTa Ha TbpryBaHe. JpyecTBOTC CTNUCBa (hUHAHCOB 8KTYB KOrate ACTOBOPHUTE Npasa
3a NapuyHMUTE NOTOUM OT aKTUBa ca noraceHu, unu HpyxecTBoTO NPexBbpnv npaBarta 3a nonyydasaHe Ha
JOrOBOPEHUTE NapuyHU NOTOUM OT PUHAHCOBUS aKTUB B COENKA, COopes KOATO 3HaYMTENHa 4acT OT BCAHKNW
pyuckoBe U M3roav oT cobcTeeHocTTa Ha UHAHCOBUS aKTMB Ca NPEXBbPMEHW, WNW HUTO NPEXBLPNA, HATO
3a0bpXKa 3HAYMTEAHa 4acT OT BCUMKW PUCKOBE M M3rogM oT coBCTBEHOCTTa W He 3anasBa KOoHTPOn Hafg
npexBbpnerns akTye. BesAko yyacTue B TakbB OTNUCaH (PMHAHCOB aKTWB, KOETO e Cb3AaAeHO UM 3a4bPXaHO
oT JpyXecTBoTO, Ce NPK3HABA KaTo OTASNEH aKTUB UMK Nacue.

(i) He-aepuBaTUBHM bMHAHCOBU aKTUBKM U DUHAHCOBW MAcuBK — Npu3HaeaHe n OTNUcBaHe

(npopbrxeHue)

ﬂp)DKECTBOTO oTnucea Q)VIHaHCOB NnacuB Korato HeroBuTe AOrOBOPHU 3afBb/PKEeHWA Ca ManbnHeHW, Win ca
OTMEHEHW, UNKN C3 N3TEKNW.

OUHAHCOBIK AKTUBWU ¥ NacUBU CE KOMMNEHCWPAT W HETHATA CTOMHOCT Ce NPEACTaBA B OTHETA 33 (DMHAHCOBO
CbCTOAHWE TOTaBa W Camo TOraea, Korato [JpyKecTBOTO MMa MPaBHO OCHOBAHWE Ja HETMPa CyMUTE U UMa
HamepeHue UNU fa ypexga Ha HeTHa Basa, unu ga peanuanupa akTuea U Aa ypeu naciea eqHOBPEMEHHO.

(i) He-gepvBaTnBHM (DHAHCOBN aKTUBK — OLIEHSABaHe

»  QuHaHCO8U aKkmusu, omyumanu no cnpasednuea cmoilHocm npe3 nevanbama unu 3azybama

duHaHcoBWTE aKTWBKM, OTHMTaHW MO CchnpaBeannBa CTOWHOCT B nedvanbata unu 3arybata BKNKOYBAT
MHCTPYMEHTW 3a TbPryBaHe, KoMTO [pyKecTBOTO AbpMM OCHOBHO C Len KpaTkocpodHa nevanGa. lNpekute
paaxoan No Te3u CAenkM ce npusHaeaTt B nevanba unu saryba B MOMEHTa Ha THXHOTO Bb3HWKBaHe. Tesu
MHAHCOBK aKTWBKW BKITIOMBAT WHBECTMLMW W AOTOBOPK 38 OEpPUBATUBMW, KOWTO HE Ca npeaHa3HauveHw 3a
onpefeneHa Len U etheKTUBHN XeMKUPaLLN UHCTPYMEHTU KAKTO U 3a8LMKEHUA NO KpaTKOCPCYHU npoaaxtn
Ha (WUHAHCOBW WMHCTPYMeHTU. BCW4YKM HETHW 3aAbIMKEeHWA NO AepuBaTMBM 33 TbpryBaHe (OTpULaTenHW
NPOMEHK B CripaBeAnuBara CTOAHOCT), KAKTC ¥ U3AaAeHM ONLUM, aKo MMa TakWBa, Ce OTuYMTaT KaTo Nacuen 3a
ThpryBaHe.

»  Quradcosu akmusu Bbpxaru 0o nadex

PUHAHCOBY aKTMBW ObKaHW A0 NajeX ca akTMBKW C MKCMpaHa WNyv YCTAHOBMMA AOXOAHOCT W mrkcUpaH
nagex, KouTo ApyecTBOTO WMMa HaMepeHWeTO U Bb3MOXKHOCTTa Aa Abpkn A0 nafex. Tesn akTuen ce
APU3HAaBAT MbPBOHAYANHO NO CNpaseafInBa CTOWHOCT NMKC BCUUKM MPAKO CBBbP3aHU pasxoau no caenkara.
Cnep, nbpBoHa4YanHo NpuUsHaBaHe Te Ce OUeHsIBaT No aMopTW3npaHa CTOMHOCT, No MeTola Ha edeKTWBHWUA
NuxeeH NPoLEeHT.
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5. @DUHAHCOBM AKTUBM W NACUBK (NpoAbNXEHUe)

5.1 Knacuduxauua (npognikeHne)
(i) He-aepvBaTUBHW (PMHAHCOBM AKTUBM — OLIEHsIBaHe (NPOABLIKEHNE)
= 3JaeMu U e3eMaHud

Tesn akTMBK Ce NPU3HABAT MbPBOHAYANHO NO CNPaBeAIMBa CTOAHOCT NNKG BCUYKW NPAKO CBBLP3aHN pasxosn
no caenkata. Cnea MbpeoHaYanHo NPUSHaBaHe Te Ce OLEeHABAT NO amopTU3NpaHa CTOWHOCT, No MeToda Ha
edeKTMBHWA NUXBEH NPOLEHT.

» [lapu 4 napuyHy exeyeaneHmu

MapyuHUTe cpeacTea W NapuyHUTE EKBWBANEHTW BKIIONBAT Napyk B Kaca M A0 pa3snnaiwartenHy CMETKW B
faHKu C QOrOBOPEH MAaTypuTeT OT TPM Mecela WM No-Manke oT gaTata Ha CKIYBaHe, KOWTO HocAT
HEeCBLUECTBEH PUCK OT NPOMSHA B CrpaBeanyvBarTa CToiHocT. MapuyHn CpeacTea 1 NapuyHn eXBUBaneHTu ce
OTYMTAT NO aMOPTU3MpaHa CTOMHOCT B OTYETa 33 (PMHAHCOBO CHCTORHKE.

»  QuHaHcosy akmuay Ha pasnonoxerue 3a npodaxta

Tesu akTBM Ce NpW3HABaT MbpBEOHAYANHO NO CNPaBEeANMBA CTONHOCT NNIOC NPAKO CBBLP3aHUTE pasxoau no
caenkata. Cnep MbpBOHAYANHO NPU3HABAHE T C& OLeHABAT NO CNpaBeasimea CTOWHOCT, KaTo NPOMEHUTe,
pa3nuuHn oT 3arybu 3a o6esleHKa W BanyTHK KYPCOBW pasrninku OT AbIrOBU UHCTPYMEHTY, ce oT4muTaT B [1pyr
BceofxBaTeH [loXon WM ce NPeAcTaBAaT B pes3epB 3@ cnpaBegnnBa CTOMHOCT. Korato Takuea akTveu ce
OTNMCBAT, CyMaTa, HaTpynaHa B pesepea, ce peknacudguumpa B nevantara unn sarybara.

iii) He-aepueaTtuBHY (PMHAHCOBK Nacven — oLeHABaHe

He-nepvBaTveHn hUHAHCOBM NaCUBW Ce NMPU3HABAT MbPBOHAYaANHO NO CNpaBeAnnBa CTOMHOCT, HamaneHa ¢
BCUYKM MPSIKO CBBLP3aHM pasxoau no caenkara. Cnej NbpeOHaYanHo npusHaBaHe Te3n NacuBK ce oueHsBaT
Mo amopTU3upaHa CTOMHOCT, KaTo Ce M3NON3Ba METoAA Ha edeKTUBHMA NUXBEH NPOLEHT.

5.2 OueHnBaHe No cnpaBennMea CTOWHOCT

Cnpaeennmea CTOWHOCT e LieHaTa, kosTo 6w Guna nonydeHa npu npoAaxbarta Ha akTvue WUNKM NnaTteHa npu
NpexeLPNAHETO Ha nacws B obuMailHa caenka mexay nasapHy y4acTHUUM KbM AaTata Ha oueHABaHe Ha
OCHOBHWSA Nazap 3a [IpyXeCTBOTC UMK NpY NUNCAaTa Ha TakbB Ha Hai-uarogHua nasap, Ao KOWTo [ipyXecTsoTo
uMa JocTbn KbM TasW garta. CnpaeeanvBata CTOAHOCT Ha nNacue oTpassBa pUCKa OT HeWanbnHeHWe Ha
33 bIKEHUETO.

Korato e Bb3MOXHO, [pyKeCcTBOTO OLUEHABA CNpaBeanMBaTa CTOWHOCT Ha e4UH WHCTPYMEHT, U3Nonasaiku
fopcoBuTE LeHW Ha aKTUBHWS Nasap 3a TO3U UHCTPYMEHT. MasapbT ce cuuTa 32 aKTUBEH, aKo CAenkuTe 3a
TOSW aKTWB WK NacuB Ce W3BLPLUBAT C gOCTarbyHa yecToTa n obem, Taka ve ce oCurypsaBa HemnpekbcHaTa
LieHORa MHhopMauus.

AKko HAwma ©OopcoBa LleHa Ha akTueeH nasap, [IpyXecTBOTO MW3NON3Ba TEXHWKW 32 OleHsBaHe, KaTo
MakCUManHo U3Non3Ba nogxoadln Habniogaemy BXOASLM A2HHW W CBeXaa A0 MWHUMYM W3NON3BaHETO Ha
HeHaBnoaaemute. WaGpaHata Texnuka Ha oueHAsBaHe ofxBalla BCWHKA DaKTOPW, KOWTC fasapHuTe
y4acTHUUM Guxa B3eAn B NpeABua Npu LeHoobpasyBaHeTo Ha caenkara.

Haii-noBpoTo AoxasaTencTBO 3a CNpaBeANviBa CTOWHOCT Ha (PMHAHCOB MHCTPYMeHT obuyaiiHo e LeHaTa Ha
cienkara, T.e CNpaBeanqBaTa CTOWHOCT Ha MNPexXBbLpReHOTO MMM MONy4eHO Bb3HarpaxaeHwe. AKo
Apy>XecTBOTO ONpeaenu, 4e cnpaBeanuBarta CTOAHOCT Npy MbpPBOHAYaNHC Npu3HaBaHe ce pasnuyasa oT
LUeHaTa Ha caenkaTa W HAMa [0KA3aTencTso 3a crpaeejinwsBaTa CTOWHOCT Ype3 bopcoBa UeHa Ha CXoAeH
aKTWB WNM Nacwe, HWTO TS ce Basupa Ha TeXHWKA Ha OLEHABaHe, KOATO M3NON3Ba AaHHW oT Habnionaemu
nasapw, Torasa (PMHAHCOBUAT MWHCTPYMEHT MbPBOHa4anHO Cé OUeHsBa NO CNpaBeAnvBa CTOWHOCT,
KOpWrmpaHa aa pascpodu pasnvkata Mexay cnpasejnmea CTOWHOCT Npv NbpBOHa4arnHo npusHabBaHe Y
ueHaTta Ha coenkata. B nocnefcTeve TasW paznMKa ce npu3Haea B nevantn n o 3arybu pascpoyeHo Ha
noaxoaswa Gasa 3a MMBOTA HA UHCTPYMEHTA, HO He NO-KbCHO OT MOMEHTA, KOraTo oueHkaTa MOXe W3usano
pa ce nogkpenu o7  Habnogaemu  nNasapHu  QaHHW  wnk cAenKkata e NpuknioveHa.
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At

5. ®UHAHCOBY aKTUBM M NAcUBU (MPOABLIKEeHNE)

5.2 OueHnBaHe No cnpasenfMBa CTOWHOCT (NMpoAbLNKEHUe)

AKO aKTVBa MNu Nacusa, KOWTO ce M3MepBa No CrpaseanvBa CTOMHOCT UMa LieHa ,Kynyea’ u LieHa ,npoaasa’,
Torasa [lpyXecTsoTo U3Non3ea Tasu UeHa B cripeja ,kynysa — npogasa‘, kosTo e Hai-npefcTaBuTenHa 3a
cnpaeefnnBaTa CTONHOCT Npu faaeHuTe obcTosTencTsa.

CnpaeegnueaTta CTOWHOCT Ha AENO3WT HAa BUXAAHEe € He NO-Manka oT cymaTa, AbMKMMa NpW NoOWCKeaHe,
LVCKOHTUpaHa oT MbpBOHaYanHaTa JaTta Ha KOATO Seno3nTa MOoXe fia CTaHe N3NCKyeM.

lpy>XeCTBOTO NPM3HaBa TpaHcthepy Mexay HUBATa HA epapxvsTa Ha CNpaBeAnnBUTE CTORHOCTM KbM Kkpas
Ha OTYETHURA Nepunog, Npes KOWTo € Bb3HWKkHana npoMaHara.

5.3 0O6e3ueHKa

3aryGute oT obealeHKka Npu akTvewW, OTHETEHI N0 aMOPTU3MpaHa CTOMHOCT, CE W3MEepBaT Karo pasnukara
Mexgy GanaHcoBaTa CTOAHOCT Ha (PUHAHCOBMSA aKTUB W CeraiuHaTa CTOAHOCT Ha NPUOIMBNTENHO M34UCEHN
Gbaewm napuyHW nNOTOUM, AMCKOHTUPAHA MO NbpPBOHAYanHuA egekTVBeH NWXBeH NPOUEHT Ha axkTuea.
3arybute ce npusHaeaT B neyanbu u 3arybu M ce OTpassRaT B KOPEKTWBHA CMETKa CpeLly Kpeawutu u
B3emaHus. Nnxeata Bbpxy obesleHeHWA akTUB NpCAbLKaBa ja ce NpU3HaBa Npes nepuoaa Ha CKOHTOTO.
Korato nocnefgallo cxbuTne CTaea npuuMHa 3a HamarnsiBaHeTo Ha 3arybata oT ofeaueHka, HamaneHueTo B
sary6ara oT 06e3lieHka ce CTOpHMpa B ne4antu u aarybu.

3arybute ot obesueHKka [pu UHBECTUMLUVMOHHV LIEHHW KHIDKA Ha pasnonoxeHue 3a npoaaxba ce npusHaear,
KaTo akyMynupaHaTa 3aryba, npusHara QUpeKTHO B COBCTBEHUA KanuTarn, ce Npexsbpna B nevyantu u sarytw.
AkymynupaHaTa 3aryGa, npexebprieHa OT Kanutana v npusHara B nevantuw v sarybuw, e pasnukata mexay
ueHaTa Ha npuaobuBaHe, HeTHA OT BCUMKW MNOracaBaHWsA Mo NUXBM W amopTu3auum, W HacToslara
cnpaBefnuBa CTOAHOCT MUHYC BCUYKW 3arybu or obestieHka, MPU3HaTH npeau Toea B neyantu u 3arybu.
MpomeHuTe B OGE3LEHKa, CBBLP3aHM CbC CTOWHOCTTa BbLB BPEMETO, C& OTPasfABaT KaTo KOMNOHeHT Ha
NPYX0OAM OT NUXBIA.

AKO B cnefBaly Niepuos CRpasea/MBaTa CTOMHOCT Ha obeslieHeHa ABAroBa LIEHHA XHUra Ha pasnonoXeHue
3a npoaaxba ce YBENUUW U YBENUHeHNeTo Moxe 0BEKTUBHO Aa ce CBbpXe CbC CbOMTHe, Bb3HUKHANOo cnea
kaTo 3arybara oT ofeaueHka e Buna npusHaTa B Nneyantu u sarybu, sarybaTa oT ofesleHka ce peuHTerpupa,
KaTo cCymaTa Ha peuHTerpupaHara ofesleHka ce npusHaea B nevanbu w 3arybu. Bcsko nocnensaulo
Bb3CTaHOBsBaHe, oBaye, B cnpaBegnueata CTOWHOCT Ha obesueHeHa KanwTanoBa LEHHa KHWra Ha
pasnonoxeHue 3a npoaaxba ce NpusHaBa ANPEKTHO B KanuTana.

5.4 Mewan6u u 3arybun oT NnocneaBalya oueHKa

Opy»ecTeoTo oTYMTa NevantuTe U 3arybute oT NOCNEABAaLLa OLEHKA Ha (DUHAHCOBUTE AKTUBK ABLPXAHWU 33
TePryBaHe B OTYETA 3a nevanbata wnu sarybata. lNeyanGwte u sarybwute B pesynTar Ha cnpaeefnueara
OLEHKa Ha MHBECTKLMW Ha PA3NonoXeHUe 3a npoaaxba ce Npu3HasaT B KanuTana Ha [pyecTBoTo.

6. O6e3leHKa Ha HepUHAHCOBU aKTUBM

KbM AaTtaTa Ha u3roTesHe Ha OTyeTa 33 (DMHAHCOBOTO CLCTOAHME Ce W3BbPLUBA Npernesa Ha GanaHcoeuTe
CTOMHOCTW Ha aKTueuTe Ha [pyXecTBOTo, 3a fa CB OnpeAeny Jany CbLUeCcTBYBaT WHAWKaLUMK 3a obesleHka.
B cnyyai, Ye TaKkMBa WHAMKALMKN CbLUECTBYBAT Cce OnpeAens Bb3cTaHOBNMaTa CTOWHOCT Ha akTusa. 3aryba ot
obeslieHka ce NpMaHaea B CNy4auTe, B KouTO BanaHcoBaTa CTOMHOCT Ha aKkTea unu Ha ofekTa, renepupaly
napy4HK NOTOLM € NO—BWUCOKA OT HEroBaTa Bb3CTAHOBUMA CTOAHOCT. 3arybute oT obeaueHka ce npu3HaBaT B
neyantu v 3arytu,
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7. Npoeunznmn

MposuansTa ce npusHasa B OTyeTa 3a (PMHAHCOBOTO CLCTOSHME, KoraTo [lpyXecTsoTo WUMa NpaBHO WK
KOHCTPYKTUBHO 3a0bIUKEHWE B PesynTar Ha MuHanu cbBuTus 1 e BepoATHO, Ye 33 NOracABaHeTo My e e
HEOBXO4MM W3X0AsL| napuyeH noTox. AKO edeKTLT e CLLUESCTBEH, NPOBW3NWTE Ce ONpeaensT upes
AMCKOHTUpaHe Ha GbaelwuTe Mapu4Hy MOTOUM C AUCKOHTOBR NPOLEHT Npeau AaHbvyHo obnaraHe, KOWTO
OTpasnBa TeKylaTa nasapHa ouUeHKa 3a CTOMHOCTTA Ha NapuTe BbB BPEMETO U cneundniHUTE pUCKoBE 33
CbLOTBETHHUA NACKB.

8. NMusnnr — JpyKecTBOTO KaTO MM3MHFORONYYaTEN

CueToBOAHU NONUTUKK Npuiaradn o1 1 aHyapwn 2019 r.

Do 2018 r. NManHrosMTe NNawaHWsaTa NO JOrCBOPK 33 ONEPATUBEH NU3WHT (HETHC OT B3EMaHWs Nno NonyyYyeHy
CTUMYNU OT HaemoAaTens) ce NpUaHaBaT KaTo Pa3xof B oTHeTa 3a BceobxBaTHWs Aoxof Ha 6as3a nuHeRHWs
METO/ 38 CPOKa Ha NIN3MHIOBWA A0rosop.

OT 1 anyapy 2019 r. NU3NHIOBMTE JOrOBOPU CE& MPW3HABAT KATO aKTUB C NPaBO Ha NON3BaHe N CbOTBETHO
Nacuve No NU3WHra Ha [aTara, Ha KOATO JIM3WHFOBMAT akTWB € Ha pasnonoXeHwe 3a W3nNon3BaHe oT
Jpy>xecTBoTO. BCAKO MM3MHIOBO MnaljaHe ce pasnpefens Mexay nacusa no NvsvHra U uHaHcosuTe
pasxogn. PUHAHCOBUTE Pa3xoAW ce Ha4YvcnsaBaT B nevanbarta unu sarybarta npes nepuoaa Ha NuanHra, Taka
4ye [a ce MNonyyYu NOCTORHHA NepUuoAryYHa NUXBa BLPXY OCTaThka OT 3aAbLIKSHWETO 3a BCEKU nepuop.
AKTVBBT ¢ NpaBOTO Ha NON3BaHe ce aMopTU3WPRa 3a Mo-KpaTkua OT NOMNe3HWA XWBOT Ha akTUBa W CPOKa Ha
NU3NHra No NUHEeRHWA METOA.

AKTVB C MpaBo Ha NON3BaHe Ce MNPEACTABS Ha OTAEeNeH ped B OTYEeTa 33 (DPUHAHCOBOTO CbLCTORHME, C
M3KMIDYEHWE Ha akTWBXA ¢ NPaBC Ha NON3BaHe, KOWTO OTTORApPAT Ha W3WUCKBaHWATA 3a Knacudukauua Kato
WHBECTULWOHHI MMOTH, KOUTO CbUIC CE NPEeACTaBAT B OTYETA 3a (PMHAHCOBOTO CLCTOSAHUE HA OTAENEH pea —
"MHBECTULUMOHHI MMOTK"

AKTMBATE W NAcuBMTE, BBL3HMKBALLW OT AOrOBOP 3@ JIM3WHI, CE OUEHsBaT NbpBOHAa4YanHo Ha Basa Ha
HacTosLLaTa CTOMHOCT. 3adbIDKEHWATA 3@ NMU3WHT BKIMIOYBET HETHATA HacToslWa CTOWHOCT Ha cnegHute
JW3UHIOBYK NiallaHusA:

- (PUKCUpaHK Nralatns, HETHO OT B3EMAaHWS NO NONYYeHU CTUMYNK;
- NTPOMEHNMBM JM3NHIOBM NNALLaHUsA, KOUTO CE ONPeAEenAT Bb3 OCHOBA Ha MHAEKC NIU NPOLIEHT;

- CYMW, KOMTO Ce O4aKBa aa Hbaat nnatvmu OT NUSUHrononyyarens nog (hopMara Ha rapaHLuu 33 ocTarbyHa
CTORHOCT;

- UeHaTa 3a ynpaxHsBaHe Ha NpaeoTo 3a 3akynyBaHe, ako NUSWHIONONYYaTensT e CUrypeH B pasyMmHa
cTeneH, Yye Tasn onuus we 6bae ynpaxHeHa, n

- NnawaHua Ha HeyCTOWKW 3a npexpaTsBaHe Ha NW3WHra, ako NA3MHIOBUAT CPOK 0TPassaBa Bb3MOXKHOCTTA
NU3VHToONoONy4YaTenAT ga ynpaxHu Ta3n onuns.

JIvaviHroBuTe nNnawaHua ce AWCKOHTUPAT C NUXBEHWA MPOUEHT, 3alOXeH B NU3WHTOBUA [OFOBOP, aKko TO3u
NpoLeHT Moxe Aa 6bAe HenoCPEeCTBEHO OnpeseneH. AKO TO3U NPOLEHT He Moxe Aa Obie HenocpeacTBeHo
ONpeAeneH, ce U3non3sa AMhepeHUManHUAT NIAXBEH NPOUEHT 3a [lpyXecTBoTo. TOBa € NPOLGHTLT, KOiTo
OpysxecTroTo 6M TpRbBano Aa nNnawya, 3a Aa 3aeMe 3a CXOASH Nepuog OT Bpeme W npu cxogHo obesneverne
cpeacTeara, HeoBXoAMMM 3a fIONYYAaBaHETO HA aKTUB ChbC CXOAHA CTOWHOCT Ha aKTMBa C NPaBO Ha NonseaHe
B CXOAHA WKOHOMUYECKA cpeaa.

Bcako nuavHroso nnatlade ce pasnpefensa Mexay nacvea no NU3nHra u chHchoswre pa3xoau.
Bnocneacrteve nacueuTe NO NW3WHT C& OLEHABAT, Karo Ce W3non3ea MeTeabT Ha erEKTMBHVIﬂ NUXBEH
NPOLEHT. BanaHcoeaTa CTOWHOCT HA Nacwea NO NU3WHIa Ce NpeouUeHABa, 3a Aa ce OTPasaT NPeoueHKATe Unn
M3MEHEHWATA Ha NW3WHIOBWMA AOroBOp, WKW Aa Ce OTPa3fdAT KOpWrnpaHute CbI/IKCMpaHM no CbLEeCTBC
JAVN3MHIOBK nnawaHnA.
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8. Nvaunr — [ipyxecTBOTO KaTo NIM3MHrononyvaren (npoabmkeHue}

CYeToBOAHWM NONUTWUKKA Npunaradm ot 1 aHyapu 2019 r. (npoabmkeHmne)

CpOKBbT Ha NU3NHIOBUS JOTOBOP € HEOTMEHUMUAT Nepuoj, 3a KOWTO NU3MHrononyvarensT uma npaeoto Aa
W3NON3Ba OCHOBHMA aKTUB; NEPMOAWTE, MO OTHOLUEHWE Ha KOUTO ChLLUECTBYBA ONUWA 3a yabiKaBaHe unu
npexpaTaBaHe Ha NW3UHIOBUS QOTOBOP, AKO € AOCTATLYMHO CWTYPHO, Y& AU3WHTONOAYYaTensT e ynpawHW
Tasun onuus.

AKTUBMTE C NPaBo Ha nons3BaHe ce OLUEeHABAT NbPBOHAYANHO Noe LeHaTa Ha npm.qoﬁwaaﬂe, BKKOYBaALLa:
- CTOHOCTTA Ha NbPBOHAYanHaTa oLUeHKa Ha Nacusa no NTU2NHF,

- NU3VHITOBUTE MNawjaHusa, U3BbPLUIeHW npegn WN Ha faTarta Ha Bb3HWKBaHe Ha NU3WHra, HamManeHu ¢
nony4vyeHu CTUMynu no nUanHra;

- BCUYKW NbPBOHA4YanHU AUPEKTHY pasxoan, CBbp3aHu C NU3uHra, 1
- pa3xoaw 3a Bb3CTaHOBABAHE, CBBP3aHW C NU3UHIA.

BrnocnencTeme akTvewTe, ¢ MPaBO Ha NON3BaHe, Ce OLEHSABAT NO ueHa Ha NpuaobWBaHe MUHYC BCUYKMW
HaTpynaHu amopTu3auMu U BCWYKM HaTpynaHw 3arybu oT obesueHka M ce KOpWurupat cnpsMo Bcska
NpeoLeHKa Ha Nacuea Mo NN3WHTa, AbMKaLA Ce Ha NPEoLEHKa NN NAMEHEHUE Ha NN3NHTOBUA AACTOBOP.

AKTUBWUTE, C NPaB0 Ha NOA3BaHe, ¢ce amMOpPTU3NPaT NC NMHEEH MeTo[ 33 NO-KPaTKUA CpOoK OT NMONe3HnA XUBOT
Ha akTUBa Wi CpoKa Ha IMSUHIOBUA JOroBOp.

MnalaHuaTa, CBLP3aHN C KPaTKOCPOMHM [U3VHIOBKM JOrOBOPW W NU3UHT Ha aKTMBM C HWCKA CTOWHOCT, ce
NPU3HaBaT KaTe Pasxof No NMHENHUs METOR 3a CPOKa Ha NMU3VMHIOBMS AOroBOP B OTYeTa 3a BceobxpaTHus
noxoA. [pyXecTBOTO pasrnexaa Bb3MOKHOCTTa 328 0CBOBONAaBaHE OT NPU3HaBaHE NO OTHOLLeHNE Ha NN3UHT
Ha aKTMBM C HUCKA CTOWHOCT 3a BCEKM NU3WHIOB JOrOBOP TNOOTAenHo. Korato akTueweT e npuaobut upes
[OroBOp 3a NPeoTAaBaHe, € NPUZHAT aKTUB C NPaB0 Ha NMON3BaHe W Nacus NO NU3NHFa. 3a BCUHKK OCTaHanw
NU3NHMA Ha akTmBW € HWUCKA CTOFIHOCT, NMA3VMHIONONy4aTenAT NpWu3HaBa CBbpP3aHuTe C THAX JIU3NHIOBU
NNaLaHus KaTo pasxog, No NUHERHA METOA 3@ CPOKa Ha NU3NHIOBMA [LOrOBOD.

KpaTKOCPOUYHWTE NIN3UHMA Ca ChC CPOK 33 He NoBeYe OT 12 mecetia. AKTMBATE C HMCKa CTOMHOCT BKAoyBaT AT
o6opyasaHe 1 Mankn othnc mebenn.

flonbnHUTEHa MHDOPMaLMs 33 CMETOBOAHWUTE TMPELEHKW NpU ONpefensHe Ha CPoKa Ha NU3MHIroBuTe
AOroBopHu e npeacraeeHa B [1. CHeToBEOAHW NpeLeHKN.

CyeToBOAHA NONWTUKa NpwnaraHa o 31 gekemepn 2018 2

JIN3NHroBUAT LOrosop ce KnacugpyLupa kato Qorosop 3a onepaTuBed JIN3WHI, ako C HEro He ce APEXBBPNAT
noe cCblLUeCcTso BCUYMKA pUCKoBe U wW3rogn oT coBCTBEHOCTTa BbPXY OCHOBHUA aKTUB. MNnauwaHuata no
onepatyuBeH NU3NHr (HETHO OT B3eémMaHWnA No NeyyYeHn CTUMynun ot HaemonarTensa) ce NPU3HaBaT KaTo pasxos
No NUHEeRHUS METOH 3a CpOKa Ha NU3WHIOBUSA AOr0BOp B OTYETA 33 BCEOOXBATHWA SOXO0A.

JinauHroeaTa AEWHOCT Ha KECTBOTO

Jpy>XecTBoTo Haema PasnyHN HEJBWKMMN UMOTYW (TbProBCKM MArasuHu, odiuc crpaau, 3ems), Mukpobycu 3a
JocTaeka, apyro apeGHo obopyagaHe (Hanpumep KoMnioTpn, Mobunun Tenedonn). florosopyTe 3a NU3NHT ce
CKMIOMBAT Ha MHAKBUAYANHA OCHOBA W ChALPKAT LUMPOK CMEKTLP OT pasnvyHW YCNoBUA (BKI. TpekpaTasaHe
v NOJIHOBABAHE Ha NpaBaTa Ha nonseade). [JorosopyTe 3@ NW3UHT HAMAT KOBEHAHTW, HO MU3WHIOBUTE aKTUBY
H& MOraT a8 Ce W3Non3earT kato obesneveHwne Ha 3aeMu.

Onuum 3a yabimKkasase n NnpekparasaHe

BbB BCHUKM JOrOBOPW 33 NU3UHT Ha [pyeCcTBOTO Ca BIITIOYEHU ONUUK 3a NpekpaTaBaHe OT ABeTe CTpaHu B
npeav3BecTve OT MaKCUMyM LUECT Meceua. Te ce W3NOoN3Bar 3a OCUIypsiBaHe Ha MakcumanHa onepatuBHa
MbBKABOCT NO OTHOLLEHWE HA YNPaBNEHWETO Ha akTWBMTE, W3NOS3BaHW B AeWHocTTa Ha [pyxectBoTo. 3a
3HAYMMN CYETOBOAHW NPWBNU3WMTENHW OLEHKW W NPeLeHKW Npu onpeaensHe Ha Cpoka Ha NuavHra, Mons
BUXTE NpunoxeHue [.
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9, JdanbuHo oBnarave

JaHbkbT Bbpxy nedanbara 3a roauHata NpedcTaBnfABa Tekywn WM OTCPOYEHW AaHbuw. daHbKbT BbpXY
nevanBaTta ce npw3Haea B nevantu u 3arybu, C M3KNIOYEHWE Ha TO3W, OTHACALY Ceé 3a CTaTWW, KoUTo ca
npW3HaTh AVpekTHO B coBCTBEHWA KanuTan, unv B Apyr BceobxBaTeH goxog.

9.1. Tekyw, AaHLK
TekylMST gaHBK € OYaKBAaHOTO AAHBYHO NNalaHe Bbpxy obnaraemara nevan®a sa roguHara, npunaranku
JAHBMHUTE CTEBKM B CUMA KbM [aTaTa Ha W3roTBAHE Ha OTYeTa W BCUYKM KOPeKLMW 33 Ab/DKUMW fAaHbuy 3a
NpeaAXoaHN roAuHN.

9.2. OTcpoYeH JaHbK

OTCpoYeHNTe AaHBLN Ce U3YNCNSBAT BbPXY BPEMEHHWTE Pasnnkn MExGy CYMUTE Ha akTuBATE W NnacueuTe,
NPU3HATU BbB (PUHAHCOBUS OTHET, U CYMUTE M3NOM3BaHV 3a faHbyHK Lenu. OTcpoveH fanbK He Ce Npu3HaBsa
3a:

= BPEMEHHM PasnvKu OT MbPBOHAYANHO NPU3HABAHE HA aKTMBW W NAcUBW NPU CAENKa, KOSTO He &
BU3HeC KOMGUHALUUSA W KOSTO He 3acsara neyanbu v 3arybw, HWTO 3@ CHETOBOAHW, HUTO 33 AaHBLYHK
Lenu;

=  pasnukk, CBbP3aHW C WHBECTULMM B AbLUEPHN NPEANpUATUA W CBBMECTHO KOHTPONMpahu
NpeanpuATAR, AOKOJIKOTO € BEPOSTHO, Y& Te HAMA ga nmar obpaTHO NPosBNeHne B obo3pumoTo
ObaeLle; n

= obnaraeMv BpemMeHHW PasfiuKKy, Bb3HWKBALLKW OT MbPBOHaAYanHo nNpu3HaeaHe Ha penyTayus.

OTcpoyeH AaHBK ce cueHsBa No AaHbvyHUTE CTaBKW, KOWTO Ce ovakea fa ce npunarat 3a BpemMerRHWTE
pasnuky, Korato 7e ce nposBABat oGpaTtHo, Ha Gasara Ha 3aKOHW, KOMTO Ca B cuna, unu ca ebBeaeHu no
CHLECTBO KbM OTHETHATA AaTd.

OTCPOYEHUTE flaHbYHN aKTUBM M NacvBK Ce KOMIMEHCUPAT camo ako MMa NPaBHO OCHOBaHWe 3a NpucnaaaHe
Ha TeKyLL JaHbYHM aKTVBW W NacuBy, W Te CE OTHACAT A0 AaHBLUM BLpXy neyanbara, HANOXEHW OT eAHY U
CbLUM A8HBYHW BNacTU.

AKTVME MO OTCPOYEHM AaHbLLM CE HaYuCnABa 33 HEM3NON3BaHUTe AaHBYHYU 3aryGu, KpeauTu v npucnagalm ce
BPEMEHHN PasnukK, LOKONKOTC e BEPOATHO Objelya obnaraema nevyanta aa 6bge HanuyHa, CpeLly KOATo Te
aa moraTt aAa 6baaT uanonasani. OTCPOMEHNTE AaHBYHKM AKTUBK Ce NPErnexaaT KeM BCSKa OTYETHa Adra v ce
HAManABaT LOKOMKOTO HE & BEePOATHO noeeye Gbaella nsroaa ga Obae peanusupaHa.

Mpn ONpeAensHETO Ha TEKYLWA W OTCPONEHM AaHbK [lpyxecTBoTo B3eMa npefBua eekTa OT HECUryphu
JAaHBYHW NO3ULIMK 1 AaNU AOMBAHUTENHA AaHBLUW UK NIAXBU MOXE 43 ¢a SbIKUMU.

[Ipy>KeCTBOTO CMATA, Y€ HAYUCAEHVATA 33 AaHbYHN 33bMKEHWA Ca aAEKBATHM 38 BCUMKN CTBOPEHN AaHBYHM
roAviHW Ha GasaTa Ha oLEeHKaTa Ha MHOro (PakTopK, BKIKUUTENHO MHTEPNPETUPaHEe Ha AaHBb4HU 3AKOHW W
npeguiueH onuT. Tasu OUeHKa Ce OCHOBABA Ha NPUBNM3NTENHU OLEHKA W AOMYCKaHus N MOXE Aa BKMOuYBa
npeueHkn 3a Bbaewm cbbuTus. Moxe Aa ce nosiBn HOBa UH(bOpMaLms, cropes kosTo [ipyxecTeoTo Aa
NpOMEHM CBOWTE MPEeLEeHKN 3a aAeKBaTHOCTTa Ha ChbLUECTBYBalMTe AaHBYHM 334 RIKEHNS; Takusa NpoMeHn
B A2HBYHUATE 3aAbIKeHna BUxa 3acerHany pasxoAa 3a AaHblLv B NEProAa, KOraTo TakoBa onpefensHe 6bae
HanNpaBseHo.

10. XupoTo3acTpaxoBaTenHu onepauum

= [pemun
MpemunTe OT XWBOTO3ACTPAXOBaHe Ce MPU3HABAT KaTo NpWxoj, KOrato ca Ab/DKUMK OT 3acTpaxoBaHoTo
nuye.
CTOpHMpaHN MPeMuM No KMBOTO3ACTPaxoBaHe ca npemuvre No AOroBOpUTE 38 MPAKO 3acTpaxoBaxe, 3a
KOWTO MMa HapylleHue Ha oDLWTE YCNOBWS, HepasaenHa 4yacT oT 3acTpaxoBaTelHns AOTOBOp Unu NPoMsAHa
B YCNOBWATA Ha Aorosopa. CTOPHUPaHW NpeMud HamanseaT BpyTHWA npemueH npuxon Ha [IpyxecTsoTo.

14



~IPABE Bunezapust {usomoszacmpaxoeane” EAJ]
Mpunomenus kbM 2008UWHUA (huHaHcoe omyem (npodbmKeHue)
31 Oexemepu 2019 2.

10. YXuBoTozacTpaxoBaTrenHu onepauum (NpoobmMKeHNe)

= Pasxoam 3a 3acTpaxoeareslHM nnawaHnAa

PasxoauTe 3a 3acTpaxoBaTefHU CYMU W NonaralloTo ce yqacTie B AOMbIHUTENHUS AOXOA, BKIKOYUTENHO U
pasxofuTe 3a ypeXaaHe Ha MPeTeHUUW Ce OTUMTAT NpU TAXHOTO Bh3HMKBaHe B nevanaTa unu 3arybara.
PesepsbT 3a NpeacToAlwM nNnawaxdus ce onpeaensn ot [pyxecTeoto Ha 6asa AeACTBATENHC Bb3HAKHAMM W
06sIBEHN NPETEHLMM 1 OLEHKA Ha NPETEHUMUTE, KOWTO Ca BB3HUKHANM, HO He ca Gunu obneekn Kem gaTtata
Ha OT4eTa 32 HUHAHCOBOTO CLCTOAHWE.

11. 3acTpaxoBaTenHO-TeXHN4HECK) pe3epByn

* [lpeHoc-npeMveH peseps
MpeHoc-NpeMUitHAT pesepe obxBsallla YacTTa OT HayWCNeruTe NpeMun, KOATO Ce OoTHaca 3a Obaeln
nepuosu. To3u pe3eps ce W3UMCNNABa MHAWBWAYANHO 33 BCAKA AedcTBalla nonvua no MeToAa Ha TouHaTta
jara, CbImacHo KOWNTO YacTTa OT NpPemMusATa, KOATO Ce NpeHaca 3a cheABalyva OTH4eTeH Nepuoq, ce onpefens
B 33BMCHMMOCT OT AaTaTa, Ha KoATo JOroBopET BNU3a B CUNA W AaTarta Ha WETHYEHETO Ha cpoka My.

»  Maremaruuecku pesepeun No 3acTpaxosin Xueot

MaTemaTnuecknaT pesepB ce obpasyBa wHAVBWAYanHoO 3a BCAKA JelcTBalla nonuuya no npocnekTMBeH
meTof. banaHcosuAT peseps Ce NnoNyvasa vpes3 NUHeRHo WHTEpnonnpaHe Mexay TekyllaTa v credsallara
mHaHCcoBN roguHn. Mpu n3yucnsBaHe Ha pesepea 3a NONUUM C NEepUoAUYHO NnaljaHe Ha npemuuTe ce
B3emMaT npeaBu SOHOKPaTHUTE aKBW3MUMOHHW pa3xoan n[pW NpunaraHe Ha MeToda Ha uunmepupaHe.
MauncneHnero Ha pesepba ce OCHORaRA HAa HacTORLWATA CTOMHOCT Ha oYakBaHUTe BXOASLW NAPUYHK NOTOLM
(ovaksaH npemMueH NpuUXoA) W M3XOASIM Napu4HW NOTOUM (OYaKksaH pasMep Ha 3acTpaxoBartenHuTe
nRataHua W aAMWHUCTPATMBHWTE pasxogu), KaTto B pesepsa Ce BKIKYBA W AAN 3a NUXBU.
MpeANONCKEHNATA, 3AMOXKEHN NPU aKTIOEPCKATa OUEHKa Ha O4YaKBaHWTe HacTOoAWM CTOWHOCTM, ce Gasupat
Ha KOMBUHALMA MEeXay CTaTUCThKa 3a Bunrapus n pasymHa oLieHka 3a 6baelleTo (Bik npunoxeHue X.2).

= Peseps 3a npegctoswy nnawaxun

Pe3sepBbT 3a NPEACTOAWM NNALGHNS BKIOYBA HEU3NNaTeHnTe A0 MOMEHTa Ha WSroTBsHE Ha (PUHAHCOBNUA
OTYET 3aCTPaxOBATENHU CYMMU NO BCHuKM oGsBeHn Ha [Ipy)XeCTBOTO 3acTpaxoBaTenHu CbbuTus, KakTo u cyma
3a HAcTBNUAN, HO HeobABEHN 3acTPaxoBaTENHKU CLONTHS.

»  Peseps 3a 6baewio yvactve 8 goxona
PesepebT 3a ObASLWIO yyacThe B JOXOAA BKNIOYBAE AOX0Aa, NOANEXALl Ha pasnpefeneHune, KOUTo He e
pasnpegeneH kbM gartara Ha OTyeTa 3a pUHaHCOBOTO CheToAHWe. Pe3epBbT 3a ObAeLlo yyacTne B Aoxoaa
npeacTaBnABa pa3nukaTta Mexay NponsTiyaLlaTta oT 3a4UCTIEHNA Ha OTYeTHATA rpyna ACNBLMHWTENEH NXBEH

NPOLUEHT AOMBbMHUTENHA AOXOAHOCT C HaTpynBaHe, KOATO Le Gvae pasnpefneneHa npes nocneaBallara
OTYETHA FogWHa No NapTUAWTE Ha AOrOBOPUTE U Aena Ha MaTemMaTU4ecKna pe3eps 3a NUXBU A 6OHyCM.

»  Peseps 3a sacTpaxoski XXMBOT, CBBbp3aHn C UHBECTULIMOHEH (hOHA,

PesepebT (MHAMBMAYanHaTa napTUAa) Ha eAHa 3acTpaxoBka XMBOT, CBbp3aHa C MHBECTULMOHEH (boHA ce
W3passea BbB (POHAOBM OANOBE M CE Nonyvasa OT HATPYMNBaHETO Ha NpemusaTa 3a UHeecTMpade. Tol ce
oBpaszyBa MHAWBWAYANHO 3a BCAKA JeACTBaLLa nonuua.

12, NpezacTpaxoBaHe

JlpyXecTBOTO Ce MpesacTpax0Ba, KaTo OCbLUECTBABA CaMo NacuBHO npesacTpaxosare. B obuvanHarta ci
JEWHOCT TO NPexBbpns PUCK HA NPE3acTpPaxoBaTenuTe ¢ Len Aa Hamand Bb3MOXHWTE HeTHW 3arybu upes
avBepcubukaumus Ha pucka cu. Mpe3acTpaxoBaTenHUAT ACroBOp He OTMEHs AMPEKTHOTO 3aAbMKeHue Ha
[py>ecTeoTO KbM 3acTpaxoBaHOTO nwue. [pesacTpaxoBaTenHata nporpama Ha [Ipy»ecTBOTO BKNOYBA
HAKOMKO BWAA NacUBHO NpesacTpaxoBaHe Ha Basa puck.

MNonante 3a ,U,py}KECTBOTO, KOUTO NPOW3TUMET OT npes3acTpaxoBaTenHu [OroBOpW Ce OTYUTAT KaTo
npes3acrtpaxoeaTenH akTuBK. Tean akTUBWN Ce ChCTOAT OT KPaTKOCPOYHW B3EMaHWA OT npesactpaxosarend,
KaKTo n OT ABNrOCpOMHW  B3eMaHus, 3aBucelyM OT O4vakBaHUTe LWeTW W nonsu ot CbOTBETHUTE
npe3acTpaxoBaHy 3acTpaxoBaTenHn 4OroBopu. CyMMTE, KOWTO Ce ABLMKAT OT U Ha npe3acTpaxosatenu ce
naMmepear B
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12, lNpesacTpaxoBaHe (RpoagbLIMKEHHE)

CbOTBETCTBUE CbC CYMWTE MO Mpe3acTpaxOoBaHWTe 3acTpaxosBaTendHn LOroBOpW W yCenoBuAaTa Ha camua
npesacrpaxoeareneH 4orosop. JaabmKeHWATa No npe3acTpaxoBarendu onepauynn NpeacrasnAasaTt 0CHOBHO
OBMXUMKA NPeMiiM No Npe3acTpaxoBaTenHu 40roBopy W ce NpU3HasaT 3a pa3xoj B neyanbara unu 33I'Y68Ta,
KOraro ctadaTt AmKuMin

13. AKBUIMLIMOHHU PA3XOOM

AKBU3NLWOHHATE pasxodu BKMIOYBAT NMbpBCHaYarHW 1 nocnegpauin KOMUCWOHHW Ha NOCPegHWUW, KakTo U
KOCBEHW aKBU3WLWOHHW pa3Xogu, KaTo pasxoil 3z nedaraHe Ha 3acTpaxOoBaTeEnhun (bOpMyl'lﬂpM N peknamMHn
Marepuanu n pasxoauTe Ha TbpProBCcKWA OTAEen. IpyXeCTBOTC He pa3cpodBa aKBU3IWLIMOHHUTE Pa3Xxogn, TbA
KaTo npunara mMeToha Ha uunMepipaHe npi oﬁpaayBaHe Ha 3acTpaxoBaTeNHO-TEXHUMECKWTE pe3epBi.

14. AAMUHUCTPATUBHA pasxoan

AOMWHUCTPATUBHUTE pasxodud BKNHOYBAT pasxoin 3& PBb3HAarpaxieHwe Ha nepcoHana, pasxoon 3a
aMmopTh3adnn Ha OBNroTpaiHun marepuanHun W HeMaTepuanHu akTMBK W Apyru pasxofun, AOKOMKOTO T€ He
cnegea aa Obgar npeacTaBeHW KaTto HETHW pasxogl 3a KOMWCWOHW, HAacTbivunm LETH W WHBECTULUMOHHU
paaxogn.

15. TpusHaBaHe Ha AOXOAM OT MHBECTULMM M APYTH PUHAHCOBH APUXOOUN M Pa3X0AM

JIUXBEHN NPUXOAW UM Pa3XOAM Ce NPU3HABAT W3NON3Baliku MeToaa Ha eheKTMBHUSA NWXBEH NPOLIeHT.
Mprxoamn OT Haem Ha UHBECTULIMOHHU MMOTM C& NPU3HaBaT NO NUHEEH MeTo] 3a Cpoka Ha Haema.

MNpuxoan oT gmengeHTy ce npusHaeaT B nevandara w sarybaTa Ha farvara, Ha KOATO € YCTaHOBEHO MpaBoTo
Ha [pyXecTBOTC Aa Nonyyy nnaiiade.

16. Mpuxoau oT KOMUCHOHHN

Apy:xecTBOTO Nnonyvyasa KOMUCWOHHW Bb3HarpaxaeHus u npmxoau OT yvactue B nedanbara 3a oTAageHuTe
npemMuy Ha npe3acTpaxoBaTenu. KomucuonHute ce uzducnasaTt Ha Ga3za oTcTeNeHWTE 3acTpaxoBaTenHu
npemun, CbrmacHoO CKAoYEHUTE Npe3acTPpaxoBaTeHN f10roBODK. To3n BUA KOMUCWOHHO Bb3Harpaxjenue ce
NPU3HAaBEa N3UANO KaTo Apyr TeXHUYeCKn 40X04 B nevanba unn saryﬁa.

17. BanyTHu npensuncneHus

Onepauuvn, ASHOMWHUPaHK B MyKAECTPaHHa BanyTa, Ce 3aBexgar no kypca Ha [eHs Ha onepauusTa.
BanyTHuTe pasnukW, NPOUSTMYALLM OT YPeXAaHeTo Ha onepauuuTe, AEHOMWHUpaHW B YyXAecTpaHHa
BanyTa, ca BKTIOUeHM Kato [Apyrv npuxoau B nevantu n sarybu no kypca Ha To3u AeH. lMapuyHuTe akTueu u
3a0bIKEHUS, LEHOMUHUPAHU B YyXXAECTPaHHA BanyTa, ca npeebpHaTt B Sbnrapcku neea no oguunanHus
BanyTeH kypc Ha Bbnrapckata HapogHa BaHka (BHB) va garara ha OTyeTa 3a PMHAHCOBOTO CbCTORHUE.
Meyanbute 1 3arybuTe OT BanyTHaTa NPeoLEHKa Ha aKTUBM K 3adBIKeHAs ca OTHETEHU B neyantu u 3arytu
KaTo Apyr Aoxod.

18. [oxoau Ha nepcoHana

e I(paTKocpqum AoXo4u Ha HaeTu nuua

3aabmKeHna 3a KpaTKOCPOYHWTE AO0X0AN HA HAEeTU NuLa ce oT4vTaT KaTo pasxoj, korato CBBbp3aHuTe C TAX
yenyrn ce npedocTaBAT. Macue ce nNpuzHaBa 3a cymara, KoATO ce o4vakea aa Obhe uannateHa, axo
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.~ PABE Bnnzapus Xusomosacmpaxoegare” EA[]
Mpunoxenus Kbm 200UHUS huHancoe omyem (npodbikeHue)
31 dekemepu 2019 2.

18. Loxoau Ha nepcoHana (nNpoAbixeHne)

ApyxecTBOTO Ma NPaBHO UMW KOHCTPYKTUBHO 3a0bmMKEHNE [a 3annarty Tasu cyma Kato pesynrar oT MuHanu
ycnyri, NpeaocTaBeHin 0T CRYXUTen U 3a4biKeHUETO MOXe 0a ce OLeHW HapeXaHo.

»  [lnaHoBe ¢ gefuHUPaHn BHOCKA

3aQbMKEHNATA 33 BHOCKM B NNaHOBE C AebUHUPaHU BHOCKM BKNKOYBAT BHOCKUTE B BPXABHA UHCTUTYLIAN 1 B
334 bIIKUTENHN NEHCUOHKN hoHAORE, YNPaBNABaHN OT YACTHN YNPaBnsBail(h APYXKECTBa, CbINMAcHO NPaBHUTE
M3UCKBAHWA WNW vHAMBMAYaneH uabop. 3agbnkeHusaTa 3a npeseXaaHe Ha BHOCKW No nnaHoeete C
AeUHNPaHN BHOCKM Ce NPU3HABAT KaTo pasxodu, Korato CBbp3aHUTe YCnyru ce npeocTaBAaT.

19. HoBu cTanpgapT U pa3facHeHUA

{i) HoBu » U3MEeHeHM cTaHaapTu NnpueTH oT [lpyxecTBOTO

[pyXecTBOTO & NPUNOXUNO CReAHUTE CTaHAapTU A W3MEHEHUA 38 MbpBU NBT 3a roAWILIHMA G OTHETEH
nepuopn, 3anousail Ha 1 aHyapwn 2019 T.

MC®O 16 ,JIuamnr® (MagageH Ha 13 sHyapu 2016 r. v B cuna 3a rofuWwHW Neproan, sanoqsalin Ha unu
cnea 1 AaHyapu 2019r.)

KPMC®O 23 ,,HecurypHOCT Npy TPETUPAHETO Ha AaHbLUM BLpXy AoxoauTe® (v3pageH Ha 7 toHU 2017 T.
1 B CWNa 33 roAMILHY NepuoaK, 3anoYsatyy Ha unu cnea 1 aHyapu 2019 r.)

WHBEeCTULUMM B ACOLUMMPAHN M CLBMECTHU npeanpusThsa — W3meHeHnua Ha MCC 28 (u3papeHu Ha 12
okToMBpW 2017 . 1 B cuna 3a roavuwHv neproawn, 3ancysawy Ha unu cnea 1 anuyapn 2019 r.)

Foanwnmn nogobpedusa Ha MCPO — Uunksn 2015-2017 1., n3aMeHeHNA B MC®0 3, MCOO 11, MCC 12 n
MCC 23 (uapaneHu Ha 12 aexkemepu 2017 1. ¥ B cuna 3a roguliHi Nepuoaw, sancyealy Ha wnu cnej 1
AHyapu 2019r.)

M3meHenue, chKpawaBaHe Uiy ypexaase Ha nnawa — MsmeneHus Ha MCC 19 (vananeH Ha 7 eBpyapu
2018 r. ¥ B CuNa 3a roguLLHN NeproaM, 3anouBalum Ha wnv cneg, 1 aHyapu 2019 r.)

[py>ecTBOTO NPOMEHN CHETOBOAHATA C NONWUTUKA Cned NPUemMaHeTo Ha MCPO 16.
Bb3geitcTBueto Ha MCOO 16 BbpXy hMHaHCOBUTE OTYeTH Ha [lpyxecTBOTO

OpyXecTROTO pelww La NpUNoXWM ONpoCTeH NPEexcideH noaxoq ot 1 sHyapw 2019 1. kaTo Hama fa
Npensuyncnsea CPaBHUTENTHUTE aHHW 3a NPeaxofHws nepwoi. Boudkn akTuen ¢ npaeo Ha nonssate ca
OLleHeHW NO CTOWHOCTTA Ha nacuBa No NW3WHTA, KOPWIMPEH € pasmepa Ha BCUMKM npeannaTeln vnu
HaUUCMEHN NNalaHusA, CBbp3aHn ¢ Hero, npusHaTtu B GanaHca kem 1 sHyapu 2019 r. Tosa o3Ha4aBa, 4e
naHHuTe 3a 2018 r. u 2019 r. He ca CbNOCTaBMMW, TbA KaTo Ca M3rOTBEHW Bb3 OCHOBA Ha PasnW4HK
CYETOBOOHW MOSIUTMKA, ONWCaHW B npunoxeHusTa. MNpremaneto Ha MCOO 16 He okasa edekT BbPXY
coBcTBEHNA KanvTan (HepasnpeneneHa nevan6a) kbm 1 sHyapu 2019 r. u kbm 31 Aexkemepn 2019r., nopaau
dhakTa, Ye [IpykeCTBOTO HE e NPU3Hano akTuBW C NPAaBO Ha Non3eaHe. {Bwx . C4eTOBOAHW NpeLieHkn)

BCWukM oCTaHanu NPOMEHW B NpUeTUTE CTaHAapTh, W3BpOeHU No-rope, HSMar edekT BbpXy CymuTe,
npvu3HaTK B NpeaxoaHn neprnogwn, HUTO Ce QJYakBa Te ga umaT 3HavYnTenHo B'I:3,ﬂ,eI7ICTBI/Ie BbpXy TEKyLMTEe UNn
BbaelMTe nepruoam.
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T PABE Bnnzapus Xueomo3sacmpaxogaHe” EAL]
Mpunoxenust KbM 200uwHuUsA (huHaHcos omyem (IPodbinKerue)
31 dexemapu 2019 2.

19, HoEM cTaHAapTHU U pa3AcHeHUs (NPOAbLINKEHNUE)

(ii) HoBu cTaH@apTH ¥ pa3siCHeHMUA, KOWTO BGe OwWe He ¢a NpueTh oT [ipyKecTBoTo

MyGnuKkyBaHn ca ONPeAeNeHn HOBU CYETOBOAHW CTAHAAPTU W PA3ACHEHUS, KOUTO HE Ca 3aAbrkuTenHk 3a
npunaraHe Npes oT4eTHWS nepuofd KbM 31 aekemepu 2019 r. v He ca GUNK npeasapuTenHo npuetn ot
[lpyecTeoTo. Mo-Aony e n3NomKeHa OLeHKaTa Ha [pyecTBOTO 33 Bb3ANCTBUETO Ha Te3U HOBW CTaHAaPTV U
passAcHeHus.

W3MeHeHUs B KOHLeNnTyasiHaTa paMKa 3a (hMHaHCOBO OTYMTaHe (M3aafeHn Ha 29 mapT 2018 r. n B cuna
3a roAMLLHN Nepnogv, 3anoysalln Ha unv cnep 1 aHyapn 2020 r.)

Onpeaenenue 3a cbuwecTBeHOCT - U3meneHun Ha MCC 1 n MCC 8 (napaneHw Ha 31 okTomepmn 2018 1. u B
cuna 3a roAuiLHK NepuoaK, 3ano4Ballyn Ha wnv cnea 1 aHyapu 20207r.)

Pecdopma Ha pediepeHTHUTE NUXBEHM NpoueHTH — Wamenenna Ha MC®O 9, MCC 39 u MC®O 7
(u3naneHn Ha 26 centemepyn 2019 1. ¥ B cuna 3a roAULLIHKM NEprOAN, 3anoyBalln Ha unn cneq 1 aHyapwu 2020

r.)

Hsama apyrv CTaHAaPTH, KOUTO BCE OLE HE Ca NPWETH, W KOUTO Ce 04aKea 1a UMaT 3Ha4YUTENHO Bb3neAcTBue
BLPXY [PYKECTBOTO Npes HacTOALMA Nk BbAeLl OTUETEH NEPUO, KAKTO N BbPXY TpaH3aKUWnTe B 0Bo3pnmo
bbasLwe.

{iii) HOBM CTaHAAPTH, Pa3ACHEHKS U M3MEHEeHUs, KOUTO BGe olle He ca npueTh oT EC

MC®O 17 ,3acTpaxosBatenHu Aoroeopu” (n3paneH Ha 18 mai 2017 r. u B cuna 3a roAutiHU nepuoay,
sanouBaly Ha wnu cnep 1 aiyapn 2021 1)

Onpepenenne sa 6usHec — W3merenns Ha MCPO 3 (M3aageHn Ha 22 OKTOMBPM 2018 r. n B cuna 3a
NPUAOBUBAHUS OT HAYANOTO Ha FOANLLIHWA OTHETEH NEpUoL, KOATO 3ano4Ba Ha Uik cnea 1 aHyapu 2020r.)

WameHeHms Ha MCC 1 ,MpegcrassHe Ha ¢puHaHcoem otdeTn™. Knacudukauws Ha KpaTKOCPOWHW W
ABNrOCPOMHY 3a4bMKEHWA (B cuna 3a roauWHi Nepuoai, sanoysalln Ha nnu cneq 01.01.2020 r.)

1. OCHOBHMW W3TOYHULIM Ha OHEHBYHAa HECUTYPHOCT

1.1 OnuMn 3a yAbIDKaBaHe W NpeKpaTABaHe; 3HAYMMW CYETOBOAHU NMPUGITUIKTENHU OLUEHKH M
NpeLeHKU NPW ONpeaensiHeTo Ha CPOoKa Ha NM3NHIOBUA AOrOBOP

Mpw onpefernsHe Ha CpOKa Ha NM3WHIA, PLKOBOACTBOTO B3ema Npeaski BCvukv daxty W obcToaTencrsa,
KOWTO Cb3aBaT WKOHOMMWYECKM NPEeanocTaBkM 32 YNPaxHABAHE HA ONuua 32 yAb/KaBaHe unu OTkas ot
npekpatsBaHe. OnuuMTe 3a yAbrXaBane (UMW NepuoauTe Cnea ONuus 3a NpekpaTsaBaHe) Ce BKIIOYBAT B
CpoOKa Ha NM3MHra Camo ako € [OCTAaTbYHO CUIYPHO, Y€ CPOKBT Ha NnauHra lie Bbae yAbmked (vnw, ue
[OTOBOPHLT HAMa fa Obge npekpaTeH).
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+PABE Bbneapus Xueomosacmpaxosarne” EAJ]
MpunoxeHus kbM 200uWHUA huHaHcoe omyem (NpodbiXeHue)
31 Jekemepu 2019 2.

1. OCHOBHM U3TOYHWLIM HA OLIEHbYHA HECUTYPHOCT (NPOAbILKEHUE)

MNo-pony ca u3GpoeHwn Haii-peneBaHTHNTE hakTopu 3a AOTOBOPW 3a NIU3UHT Ha odmcn:

* HE CBLLUECTBYBAT 3HaYMUTENHU HEYCTOMKW NpW ynNpaXHABaHE Ha ONUWMA 3a npekpaTtaeaHe W B
NOBEYETO Cnyvyan ce cduTa, Ye ChilleCTeyBa A0CTaTb4Ha CUNypHOCT, 4e OpyXecTsoTo We YnpaHW
onuuAaTa 3a npekpaTaeaHe.

e  HAMa HanpaBeHWM 3HAYUUTENHM NogoBpeHus Ha HaeToTo WMYLLECTBO, TOECT CblUecTByBa
OCTaTbYHA CUIYPHOCT, Me JpPYKeCTBOTO Lie ynpaxHW onuusTa 3a npexpaTabaHe

BLbE Bpb3ka C MO-TOPHUTE ABE YCNOBUS W aKTBT Ye BCUYKM AOTOBOPM 33 HaeM Ha oducu Chabpxar
ABYCTPaHHM ONUMKM 3a NpeKpaTsBaHe ¢ MakcuMarneH cpok oT 6 Mecella NpeansBecTue, PbKOBOACTBOTO CMATA
ye 64 MOMMO Aa 3aMeHW aKTMeuTe 6e3 Toea 4a A0Befde O 3HAYWTENHW PasxoAu W NMPOMYCHaTW nonau 3a
Bu3Heca e onpeaenuno CPoKa Ha JOrOBOPUTE KaTto KpaTKOCPOUEH.

1.2 Onpegensiie Ha cnpaBeAsIUBU CTOAHOCTH

NpyxecTBOTO onpefens cnpaseanvBa CTOWHOCT, W3NON3Badku crefHaTa #hepapxws, KOATO OoTpassea
3HAYUMOCTTA Ha aKTOPUTE W3NON3BaKU 3d ONpefensHe Ha cnpaBenMBa CTOAHOCT:

» Hueo 1: KOTMpaHM LeHN (HEKOPUIMpaHW) Ha aKTWBHW Nasapi 38 CXOOHW aKTWBM UMK Nackew;
e  HuBo 2: BXOAALLM AaHHW Pa3NUYHU OT KOTUPRAHW LUeHK BKAoYeHn B H1MBO 1 KOMTO MOraT 4a ce HamepaT 3a
aKTuBa Wnu NacuBea, N AMPEKTHO (T.e., KaTo UEHW) UMW KHAUPEKTHO (T.€., NONY4YeHU OT LeHu);

e Hueo 3: BXogAWM [OaHHW 3a akTUBa WM Nacuea, KOMTO He ca GazwpaHnm Ha HanuqHa nasapHa
WHCPOPMAaLMA (He HanuYHN BXOAALLW AAHHU).

AKO BXOAAWMUTE AAHHW, Y3NON3BaHK 32 OLieHKa Ha cnpaeeanuBa CTOWHOCT Ha aKTWBa WV nacwea, moraT aa
CE KaTeropusupar B pasfiMyHU HUBA OT MepapxwaTa Ha crpaeefMBMTE CTORHOCTW, TOraBa OL|gHKaTa Ha
cnpaeeanuBara CTOWHOCT Ce KaTeropusupa B HeillHaTa LANOCT B TOBA HUBO OT Wepapxuata Ha
cnpaBeanuBuUTE CTORHOCTH, YMATO BXOAALLA MHGOPMaLINA e OT 3HaYeHNe 3a LANOCTHaTa oueHka.

Jlpy>ecTBoTo NpusHaBa TpaHcdEpn MEXAY HUBaTa Ha NepapxunaTa Ha cnpaBesnuBNTE CTOAHOCTU KbM Kpas
Ha OTYETHMA NEpPUOA, NPe3 KOWTO € cTaHana npomsHara.

Mo-ronAamara YacT oT (PUHAHCOBWUTE MHBECTULMK Ha [IpyXecTBOTO C& OLEeHABAT NO ChnpaBeasiMea CTOWHOCT
(Bw¥ npunoxexne N.3).
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-TPABE bvnzapus Xueomozacmpaxosane” EAJ]
Mpunowenus kbM 200uwHuA huHancoe omyem (NPodbikeHue)
31 dekemspu 2019 2.

1. OCHOBHM U3TOMHULM HA OLIeHBYHA HECUTYPHOCT (NPOAbIDKEHNE)

1.2 OnpefensiHe Ha cnpaBeaNUBU CTOWHOCTH (NPOABLIKEHUE)

OueHABaHe Ha cnpaBenfIMBK CTOMHOCTK

B TaGnuuata no-gony e npeacrapeHa wHgopmauwa 33 TexHWKUTE 33 OUeHABaHe M 3Ha4qumure
HeHabnaaeMn BXOAALM AaHHN KbM 31 aekemspu 2019 . Ha (bMHAHCOBUTE UHCTPYMeHTH oT Hueo 2.

PUHaAHCOBU MHCTPYMEHTH, OUEeHABaHU No cnpaBennnuBa CTORHOCT

BzaumoBpb3Ka Mexay

CnpaeegnvBa
- 3HavymMu 3HaYyuMKU HeHabrnilogaemy
Bug bvHaHCOB  CTORHOCT KbM TexHuka Ha
HeHabnwgaemu BXOAALLM AaHHKW W
MHCTPYMEHT 31.12.2019r oLeHaBaHe
(xur.nB) BXOASALN OaHHW OLgHeHaTa crnpaeegnusa
e CTORHOCT
OnpepeneHara
¢ Metog Ha cnpaBeannea CTCAHOCT LWwe
ObpxaseH gunr 1381 OWCKOHTUpaHuTe e Cyan kpuea ce yBenuun (Hamanee) ako:
88D ’
( ) HETHW NapuyHy s [luxBeH cnped o JIAXBEHUS NPOLIEHT
noToum Hamanee/ (ce yBermuu)
BaanmoBpb3ka Me
Cnpaseanuea P A
. 3Havyumn 3HaYMMKN HeHabniogaeMu
Bug ¢ouHaHcOB  CTOWHOCT KbM TexHnka Ha
HeHabnwoaaemu BXOAALUWM O2HHW 1
WHCTPYMEHT 31.12.2019r. oLeHABaHe
BXOAALWM JaHHK olLieHeHara cnpaseanvea
{(xvn.ne) N
CTOWHOCT
OnpepeneHaTa
KopnopaTtusHK * MeTog Ha cnpaeejniBa CTONHOCT We
obnvrayun Ha 3 579 LWCKOHTHUpaHUTE e (Cyan KkpvBa ce yBenuyi (Hamanee) axo:
n L
P:: 01;03;9'%1/;3 HETHW NapU4HK e JluxseH crpen FIUXBEHIS NPOLIEHT
npoaax noroun Hamanee/ (ce yBenu4n)

®UHAHCOBN UHCTPYMEHTH, KOMTO He Ca OLEHEHK NO CNpaBeasinBa CTOWHOCT
3Ha4umMu HeHabnioaaeMy BXO4AUM

Bua PUHAHCOB MHCTPYMEHT

TexHunka Ha oLeHABaHe

JaHHW

3aemn cpewly nonuua

* MeToA Ha AUCKOHTWpPaHWUTE

= [la3apHu NMXBEHW NPOLIEHT Ha

CcXogHW (hHaHCOBK

HETHW Napu4HU NOTOLM
MHCTPYMEHTH

1.3 OueHKa Ha HECUIYPHOCTTa BB BPb3Ka C TEXHUYECKUTE Pe3epBHM

Hait-saxHuTe npeueHkn BLE (bMHAHCOBMTE OTYETW Ha [PY)XeCTBOTO Ce OTHaCAT 00 TEXHUYeCKUTe
pesepen. [1pyKecTBOTO KUMa pasymMHO Mpeanasnus NoAxoh Kbm MpPOBU3WPaHETC U cCrasBa 3aKoHOBUTE
Hapeatu. OTTOBOPHUAT akTIoep € NuueHanpaH oT KomucusaTta 3a GuHaHcoe Haazop.

P1tkoBOACTBOTO CMATA, YE TEKYLLOTO HUBO HA TEXHWUMECKUTE PE3epBy e JOCTaTkYHO.

YNpasneHveTo Ha 3acTpaxoBaTenHUs PUCK e CNUcaHo B CReABalloTo NpunoxeHue, a uHdopmauvs 3a
pesepBuTe e npeacTaBeHa B NpyUnoXeHue r.11 " . 9-12.
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T PABE Buneapus Xuesomo3acmpaxoeane® EA[L]
Npunoxerus kuM 200uwHUA huHascos omyem (MPodbLmKeHue)
31 Oexemepu 2019 2.

3acTpaxopaTeneH pUcK € Hanwue Torasa, KoraTo pasmepsT UNk MOMEeHTa Ha NnawaHeTo OT CTpaHa Ha
3acTpaxoeartens Ca 0T HECUIyPeH XapaKkTep.

Jpy>XecTBOTO KOHTPOMNUPA 3acTPaxoBaTENHUA PUCK Ypes:

*  anonseBaHe Ha paianuYHK¥ BU4OBE NpesacTpaxoBaHe — KBOTA, ekcleneHT XKWMBOT, ekcueaeHT
3nononyka;

= [lognuceBavecky KOHTPON BLPXY NOCTHMNBALUWMTE 3as8BNEHMA 3a 3acTpaxoBaHe,

»  (CBhOTBETCTBME MexAy LOXOAHOCTTa W CpoKa Ha 3acTpaxoBaTelHWTE MONMUWLWM W HanpaBeHuTe
WHBECTULNW.

1. XapakTepucTMKM Ha NpoayKTHTe, Npeanaralyu oT [pyxecTBoTo

CmMeceHUTE 3acTpaxoBku MMBOT CbObpHaT €©JHOBPEMEHHO CMEeCTOBEH W PUCKOB. ENIEMEHT.
3acTpaxoBaHaTa cyma e nnaTumMa B Cny4ail Ha CMBbPT Ha 3acTPax0oBaHoTo Nvue UNu Npyu HacTbNBaHe Ha
onpegeneHo Texko aabonsasaHe {Npw onpeneneHd Tapugm), HO He NO-KbCHO OT AaTtaTa Ha M3TUYaHe Ha
CpoKa Ha 3acTpaxoekaTa. lNpuTexarensaT Ha Takasa nosvua vMa Bb3MOXKHOCT 38 OTKYN cref uatiivaHe
Ha onpefAeneH nepuoa.

PuckoBnTe 3acTpaxoBkM 3MoNonyka He NPUTEXABAT CNECTOBEH ENEMEHT U HAMAT BBLaMOXHOCT 32 OTKyN.
Mpy TO3M TUN 3acCTPaxXOBKW C& W3Nnawa onpegeneHa 3acTpaxoeaTenHa cyma Npu HacTbneaHe Ha
3acTpaxoBaTenHo cbbuTMe — CMBPT Ha 3acTPaxoBaHOTO NUUE BCMeACTBMe Ha 3nononyka, TpaiHa
VHBANMAHOCT BCNEACTBIE Ha 3NONONyKa, BpeMeHHa unu TpaiiHa saryba Ha TpyaocnocobHocT u ap.
3actpaxoekuTe XXUBOT, CBLP3aHW C WMHBECTUUMOHEH hoHA Npeanarar 3acTpaxoBaTenHa 3awwta npu
AOKUBABAHE W B cnyvaii Ha cmbpT. PoHaoBKTE OsnoBe obpasysaTt pesepsa (MHAMBUOYanHaTa naprTnaa)
Ha 3acTpaxoBaTenHWs A0roBop. PUCKLT OT MHBECTMUMATa ce Hocu oT 3acTpaxosaiuws ([pyXecTBoTo),
CKITIOYBALL AOroBOpa 3a 3acTpaxoBka. [MpyTexaTensT Ha Takasa nonvua MMa BL3MOXKHOCT 3a OTKYN cnej
n3TUYaHe Ha onpeaenaH nepuod.

Jpy<ecTBOTO UMa CKIMIOYEHI ABA KBOTHW Npe3acTpaxoBaTenHu agoroeopa - 156% ¢ Grazer Wechselseitige
Versicherung AG 1 15% ¢ GRAWE Re. Kesotarta e Ha 6a3a puck. To3W BW NpesacTpaxosaHe MpoMeHs,
KaKTO CpeaHaTa Ha pasnpeaencHyeTo Ha obliaTa cymMa Ha oYaksaHuTe 3acTpaxoBaTenHu nnawauus (c
KORVMUMEHT B pasmep Ha camosafbpXKaHeTo) Taka U Aucnepcnarta UM (C KoedUUMEHT B pasMmep Ha
KBagpata Ha camo3agbpkaHeTo). C ToBa ChLUECTBEHO CE OFIEKOTABA TEXecTTa, noeta oT LeAeHTa.
OcBeH TOBa MMa CKMHOYEHU TPWU eKUEAEHTHM Aorosopa {eguHWAaT oT kouTo ¢ MioHux Pu), 4pes KouTo
AONBNHUTENHO C& HamanaBa TeXecTTa NP JOroBOpy ¢ roneMun HaCTanOBaTénHH CyMH.

OcroRHN A0ONYCKE { HMIMHCITAR

1. OcHOBHU gonyCcKaHUsA

OCHOBHUTE AONYCKAHWA, KOUTO [IpyeCTBOTO Npaew NpuU KankynupaHe Ha AbMArocpouHus o GusHec ca
no OTHOWEHWE Ha CMBLPTHOCT, 3aboneBaemMocT W peACBHOCT Ha NopT(enna. KOHTPOMET BbpXy
peaoBHOCTTA Ha NopTdeina Grusa npeABapuTEAEH — Ype3 KOHTPOA BLPXY NOANUCBaYECKaTa AeNHOCT 1
nocrnepfpal] — Ypes OCLLWECTBABAHE Ha peAcBeH npernef Ha 3acTpaxOBaTENHUTE  ROroBOpHM.
MopTdedntT Ha OpyKecTBOTO & AnBepcuuumpal, a KoOHLUEHTpaUWATa Ha 3acTpaxoBaTenHusa PUCK ce
HamansBa OT CKNKYehuTe OT OpyKecTBOTO NpesacTpaxoBaTenHu Aorcsopu. Tosn BUA NpesacTpaxoeaHe
NPOMeHs, KakTO cpefHaTta Ha pasnpejeneHvweto Ha ofllata cyMa Ha ovaksaHuTe 3acTpaxoBaTenHu
nnawaHua (c koetyneHT B pasMep Ha camosafbpHaHeTo) Taka v aucnepcunta um (¢ koedulneHT B
pasMep Ha KBaapaTa Ha camosagbpxaHeTo). C ToBa CLLECTBEHO Ce ONEKOTABA TEXECTTa, noeTa oT
ueaeHTa,

3a paanuuHMTe npepnaraHn ot [lpyXecTBOTO npoaykTw ce varionssa noaxogswa tabnuua Ha
CMBPTHOCT, KOATC OTpazfBa O4YaKkBaHaTa CMBLPTHOCT Ha Daza Ha CTaTMCTMYECKU AaHHW, AadHn oT
npesacTpaxoBaTenu W onuta Ha [ApyXecTBOTO Npe3 NpeaxoAHuTe rofguHW. MsnonseaHuTe CMETHU
OCHOBMW OTrOBAPAT HA OCHOBWTE W3NON3BaHW NPY KankynupaHe Ha npemuute u GuBart aganTvpaHu, ako
ce TpeuUeHW, Ye TbpECcHaYanHWTe AONYCKAEHWA 33 CWIYPHOCT He Ca Beuye [AOCTaTbMHU.
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1. OCHOBHM JONYCKaHNA (NPOABLIMKEHUe)

BenHbX OAVLLHO Ce NPaBN aHanua Ha OCHOBHWTE PUCKOBE BKMIOYEHU B yCrOBUATA Ha nonuumuTe. Toga
Cca pyUcka CMBPTHOCT, pUCKa OT HacTbNBaHE Ha ONpefeneHo TEXKO saBonsBaHe, pucka ocsoboxaasane
OT MPEMUN NOPaAN HeTPYAOCNOCOBHOCT, pUCKa OT HacTbNBaHE Ha MHBANUAHOCT. Mpu HanpaBeHuTe
aHAnU3¥ Ha HWUBOTO HA CMBLPTHOCT € YCTaHOBEHO, Ye He € Heobxoauma peBu3ns Ha Tabnuuyata 3a
CMBPTHOCT M3nonasana ot [pyxecTaoto. fpeaBuaeHUTE B NpemuiTe [003BKA 33 OTAEMHUTE MOKPUTH
PUCKOBE Ca /JOCTaTBYHN 32 U3nnalaHe Ha oGeslieTeHnaTa No CbOTBETHIA PUCK.

2. TecT 32 AOCTATLYHOCT Ha 3aAbMKEHUATA U AHaNN3 Ha YyBCTBUTENHOCTTA

Cnopeg IFRS 4 § 15 sacTpaxoBaTenH1Te KoMnaHni TpaBBa Aa aHanu3upaT 3aAb/KeHusiTa ci upes Tect
33 A0OCTaTbYHOCT (AAEKBATHOCT) Ha 3adbMKeHuATa (LAT). IFRS 4 He nasa TOYHA AednHNLMA 38 LAT.
BbNpeky TOBA, BCUUKM U3MEPBAHMA Ha 3aCTPaXOBATENHUTE 3a4bMKeHUs moraT Aa ce pasrnexpart Karo
W3rpafieny oT TpW OCHOBHY ckCTaBHu vacTh (rf. IASB, Agenda Paper 10G, p.3).

»  MpubnwxeHve Ha ObaewmTE NapUsHN NOTOUN
= [IpeanonoxeHue 3a BNIUAHWETO Ha BPEMETO BbpXy CTOMHOCTTA Ha napuTe {aMCKOHTUpaHe)
= [lpeAnonoxeHue 3a BNusiHAeTO Ha pucKa

TecTbT 33 JOCTATLYHOCT Ha 3aNBLIKEHUATA € HanpaBeH BbPXy Lenns HaGop OT eAUHUHHN KNacHiecku
KMBOTO3aCTPAXOBATENHM AOTOBOPN OT ropTdeina Ha [ipyxecTBoTo. O4aKBAHWAT napuHen notok ot
Lenvs NopTdeiin e reHepupaH Ha 6asa Ha CTORHOCTUTE MO BCEKM UHAMBUAYANeH [OroBop.

JlorosopuTe No 3acTpaxoBkn MUBOT", CBbP3aHN C NHBECTULIMOHEH thoHA He ca B3eTW Nog BHUMaHNE npu
TecTa, Thil KaTo MopTdeina OT TAX € TELPAE MANbK, NNallaHWATa No TAX 3aBUCAT OT nasapHaTa
CTOMHOCT Ha WHBECTULMOHHWTE (OHAOBE U MHBECTALMOHHMA PUCK 38 3acTpaxosartens, KOWTO € ocHOBEH
npegmeT Ha pasrnexgaqe npu TecT 3a A0CTATLYHOCT Ha 3aABLINKEHNAT, € HEeSHAUMTENEH.

Waxoxaaiku oT onuTa Ha JpyxectsoTo n Ha TPABE pyn ca HanpaseHy CnefHuTe AonyckaHns:

=  CMBbPTHOCT - AHANN3bT Ha CLOTHOLLEHWETO HA ODESLLETEHNATA 3@ CMBPT U pUCkoBUTE npeMun
33 MUHANaTa rogyHa MoKasea, 4e CMBLPTHOCTTa @ NOo-HUCKa OT Kankynvpanata B Hallute NpoAayKTy.
HailueTo Hali-noBpo AonyckaHe rpw OCblUecTBABAHE HA TecTa 3a [OCTATBYHOCT Ha 3aAbIUKEHUATA €
25% OT CMBLPTHOCTTA, KankynupaHa B 3acTpaxoBaTenHuTe HU NPoAYKTH. EQVHCTBEHOTO WM3KMTIOHERWE €
npu GDB, kbaeto ce w3nonssa okono 33% OT CMBPTHOCTTA, Kankynupaua B 3acTpaxoBaTenHuTe
NPOaYKTH.

= [pekpaTeHn v GesnpemuwiiHn A0TOBOPU — 3a onpeaensiHe Ha NPOLUEHTUTE Ha NpeKparteHu K
HeanpeMuiiHn AOrOBOPKM € U3NOoN3BaH MOAeNbLT _O606wWweHn kymynatusHn mopenn’ — OKM (GAMs).
GAMs ce wanon3ea, 3a Qpa onwile 3aBMCUMOCTTa Mexay BepoaTHOCTUTE OT  OTka3  OT
XMBOTO3aCTPaxoBaTENHM [AOrOBOPU U MPEBPLILAHETO UM B GesnpemMviliu 1 Ha ChneuuguyHuTE
XapaKTepuUCTUKA Ha camisl AOTOBOP

»  Pa3sxonu — W3YMCNSBaHETO Ha cerallHaTa CTOMHOCT Ha pasxoguTte € HepasjenHa 4act ot
codpTyep (Sepp 3). C KOWTO W3BBPLUBaAME NPECMATAHUATA. Sepp 3 nony4asa HYXHWTE BXOOHW AaHHW OT
KOS, KOIATO OCUrypsiBa PasxoaHaTa YacT OT NPEMUNTE, KakTo N edheKTUBHUTE BEKTOPU Ha Pa3xoanTe ha
Gasa emuhvded porosop Cnea kato mopenupame ObAeluy 3anicaHu npemud, A0 MOMEHTa Ha
NPUKIIONBAHE Ha MOCNEAHNST CHLIECTBYBALL A0TOBOP, MOXEM A3 NpecMeTHeM HacTosllaTa CTOWHOCT Ha
W3BLHPEAHUTE PA3X0AN U Aa NONYHMM CTOAROCT OT — 15 683 xun. ne.

=  WHopnauva — MNpeasug ALNIOCPOYHMA XapakTep Ha MNpOSKTWpaHuTe Napudkv noTouw npu

W3UMCISIBAHE HA TEXHUYECKUTE PE3EPBU CE N3NON3Ba rofniieH NPOLEHT Ha MHbnauwa oT 0,5%.

« bBbaeuo yyactve B nevanbara - bvaewoTo yyactme B neyanfaTa He ce B3ema npefBui, Tbid
kaTo [py*eCTBOTO ¥Ma NPaBOTo Aa OTMEHU ACMBMNHUTENHATA AOXOAHOCT B cny4aid Ha Kpuaa.

Ha Ga3a Ha Tean gonyckaHnsa ca oBpasyBaHu NapuyH1Te NoToLM. Tesn napuyHu noToun MoraT Aa B6raat
B ABE& NOCOKN:

s NNAWEHWA OT KNUEHTU (Npemnn)
»  MNAWaHWa Ha KNMeHTV (3aCTPaxoBaTeNHN 3aAbIKEHN)
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2. TecT 3a AOCTATHLYHOCT Ha 3aALIDKEHUATA W aHaNU3 HA YYECTBUTEINHOCTTa (NpoAbKeHHe)

BaemaT ce napuyHWTE NOTOLUM ¥ KOMNOHEHTUTe Ha peaepea, kouTo ce aobaest kbm BE (BE — Hai-poGpara
oLeHka) ¢ KBoTW/HaabaBku 3a OTKYNW W NpeKpaTeHK JoroBopu cnopes AonyckaHuAaTa HW. MpeacraBaHeTo e no
oToenHo 3a LOB 30 (gorosopu ¢ yuacTue B nedan6ara) n LOB 32 (norosopu Gea yuactue B nevanGara).
JMcKoHTWpaHaTa cyma Ha napuyHuTe noTouy Ha LOB 30 u 32 nsrpaxaa obulata cyma Ha BE.

MO-KOHKPETHO, Te3W MapuyHW NOTOLM Ca AUCKOHTMPAHU C NMXBEHaTa KpUBa W3BNeveHa OT nopTdedna Hu
obnuraumn kem 31.12.2019.

TexHUYECKH pe3epBU NPU HaCTOAIIATa METOONOIKA
Pesepeute no porosopute (Ge3 3acTpaxOBKW, CBbP3aHW C WHBECTALMOHEH (DOHA) Mpu HacTosllaTa KbM
31.12.2019 meTogcnorna ca cnegHute:

Peaepe XWN.AB.
MNpeHoOC-NpemueH peseps: 17,120
MaTemaTudeckn pezeps: 146,217
Aan Ha pe3epsa 32 NUXBU W DOHYCU: 8,773
Peaeps 3a 6bhello yqacTue B foxo4a: 743
O6wWwo pesepsu 172,853

Pesynratute Ha Hai#-ao6pa NPorHo3Ha OLeHka Ha pesepBUTE Ca KaKTo cnejga:
Mpv rapaHTMpaH MUXBEH MPOLIEHT, CTONHOCTTA Ha 3aabxeHusATa e 145,581 xun. ne.

MNazapHuTe NMxBeHW HYBa Ha obnurauunTe B NOPTgENa HK1 ce ABWKAT Mexay 0,22% po Hag 4% B nepuoaa
[0 nocrneaHaTa nukengHa todka. Cnej kaTo rapaKTMpaluaT nuxeeH npouedT e 3% 3a noptdonuoTo Ao
1.7.2014, 2,5% po 1.4.2016, 1,75% g0 1.4.2017, 1,25% po 1.9.2019 u 1% oOT TOoraea, nNUxBeHaTa kpuBa Ha
ofnurayunTe e cpaBHMMAa C rapaHTMpaHuTe HUBa. HwsaTa Ha OTKynNW, KOWTO nRpe3 BTopara roguHa ot
[OrOBOpUTE Ca BUCOKW Cromara 3a peayuvpaHe Ha Best Estimate (BE — Haii-go6para ouerka). Kato uano Hai-
fobpaTa OUeHKa Ha rapaHTMpaHWTe pesepeu € 3HAUUTENHO Noj 3agbikuTenHaTa GanaHcosa CTOWHOCT,
cneposartenHo LAT nauckeaHwATa ce y40BneTBopaABar.

3a ja AemoHCTpYpaMe AOCTOBEpPHOCTTa HA HaluTe peaynTat, NPeAcTassMe CnegHus aHanus Ha
JYBCTBUTENHOCTTA.

Cnen npecmataHe ¢ Hamanexue oT 100 GasncHu Toukm (down-shift) Ha cpoyHaTa CTpyKTypa Ha nuxeeHwuTe
npoLeHTw, cnopeg npaeunara Ha Solvency I, cToiiHoCTTa Ha 3aabmkeHusATa e 171,889 xun. nB..

TecTbT 33 O0CTATBYHOCT (aAeKBaTHOCT) Ha 3agbmkenwaTta (LAT) nokasea, Ye HACTOALUMTE pe3epeu ca
[JOCTATbYHU, 3a A3 NOKPUAT CLLIECTBEHUTE PUCKOBE NO NnopTdeina v fa ce W3nnarar Beudkum Gbaewm
rapaHTUpaHy 3aAbDKEeHUs, NponsTUYaluM oT nopTdpeiina Ha ApyxecTeoTo. Heka otbenexum, ye LAT cnot
KypcoBeTe ce ABRWXaT NpubnuautenHo B Ananasona 0.22% po Hag 4%. ChAelky no ToBa, MOXe Aa 3aKTuum,
Yye WHBECTUUMOHHATA HW cTpaTterms e AcOpe KOHCTpywpaHa W HA NO3BONABA A3 MNOKPWEM HuBaTa Ha
rapaHTUpaHnTe 3aabikeHvs. [lpyra npuyvHa nasapHaTa CTOAHOCT Aa e NO-HWUCKka oT GanaHcoBara CTOMHOCT &
BUCOKOTO HABO Ha OTKYNW, KOWTO ce Kabnopasar. ChbLUo Taka CMBPTHOCTTA € J0CTa TI0-HUCKa OT U34ncneHara.
B cnyvyai Ha HamansBaHe Ha nasapHuTe nuxeeHn npouenTu cbC 100 BP, sapbmkeHnATa npecMmeTHath C
rapaHTUPaHus TUMXBEH NPOLEHT Ce YBENNYaBaT 3HaUNTENHO, HO BCe Nak OcTaear noj GanaHcoBute CTOAHOCTY.
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NleiHOCTTa Ha APYXeCTBOTO 0 W3nara Ha (UHAHCOBA PUCKOBE, BKMOYBALLW BanyTeH PUCK, NWKBUAEH,
KpeauTEH pPUCK, N&3apeH PUCK W NUXBEH PUCK. PBLKOBOACTBOTO (POKYCHMpa BHUMAHWETO CW  BBPXY
HENPEABMAMMOCTTa Ha (PUHAHCOBUTE Nasapy W ce CTapae Aa MUHUMU3WPE HEraTUBHOTO UM BIUAHUE BBPXY
pesynTaTa OT MHBECTMLMWTE Ha OPYXKECTBOTO. YNpPaBNEHWeTo Ha pUCKa Ce M3BbLPLIBA OT YNpasuTenHus
CbBET. YNPaBWTENHWAT CbBeT JaBa NPWHLMMHMTE Hacoku Ha obLWOTO ynpasneHwe Ha puUcka, Kakto u
NONWTUKUTE NO OTHOLWERWE KA chleundudHK cepU KaTo BanyTeH PUCK, KPEAWTEH PUCK, NUKBWAEH PUCK,
WHBECTMLMOHHA nonuTuka. OCHOBHaTa UEn Ha YNPaBNEHWeTO Ha (PMHAHCOBMA PUCK e [a ce YCTaHOoBAT
rpaHuuUTe Ha pucka v Aa Ce OCUTYpH 3anasBaHeTo Ha pUcka B TesW rpakuuy. YNpaBneHneTo Ha onepaTusHns
W 3aKOHOAATENHWS PUCK LienM OCWMypsiBaHe Ha NOAXOASILOTO (hbYHKLMOHUPEHE Ha BbLTPELIHOMVPMEHNTE
MOAWTUKA 1 NPOLEAYPU U MUHUMU3NPaHE Ha Te3n PUCKOBE.

1. BanyTeHn puck

BanyTHUAT PUCK € PUCKET, NPOW3TWvalY OT KonebGaHMeTo Ha CTOWHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTH,
BCNEACTBAE HA NPOMEHW BLB BanyTHUTE Kypcoee. [py)XeCTBOTO € U3NOXKEHO HA BanyTeH PUCK B pesynTaT Ha
koneBGanuATa Ha BanyTHUTE KYPCOBE HA OCHOBHWTE BaNyTV Ha (OUHAHCOBUTE MO3ULMK 1K NAPAYHUTE NOTOUN.
[py)KeCTBOTO yNpaBnsBa TO3W BanyTeH PUCK, KaTo ToAAbpKa AOCTATbYEH WHBECTULMOHEH nopTdedn
AEHOMUHMpaH B eBpo. B kpas Ha roaMHaTa ApYXecTBOTO MUMa aKTMBW W nacueu B ObArapcku nesa v espo,
KOUTO Ca OMOBECTEHU B CHOTBETHUTE NPUNOXKEHUA KbM OTYeTUTe. [poayKTUTe, KOUTO APYXECTBOTO Npeanara
€a B eBpO, CLOTBETHO U 3af4ereHUTe 3acTPaxoBaTeNnHO-TEXHUIECK pe3epBu ca & eBpo.

2019r. 2018r.
B xwnagwn neea JNlepa Eepoc Obuwo Nepa EBpo Obwo
(P>UHAHCOBW aKTUBU
JUK Ha pasnonoxenue 3a npogaxta - 179,878 179,878 - 145,056 145,056
KopnopatveHy oGnuraluin Ha
pa3nonoxeHue 3a npoaaxba - 33,270 33,270 . 31,254 31,254
AbpxaBeH obnr - 1,361 1,361 - 1,256 1,256
JAnoee B MHBECTMUNOHHU HOHAOBE Ha
pa3snonoxexue 3a npoaaxta - 36,304 36,304 - 25,224 25,224
MHBecTUUMOHHN HPOHAOBE B NON3a Ha
KVBOTO3ACTPAXOBATENHM NONULIX
CBbP3aHK C MHBECTULMOHEH GhOHS, - 14,059 14,059 - 10,215 10,215
3aemu cpewly nonuua - 453 453 - 355 355
Dan Ha npesacTpaxoearenA B
TEXHWYECKNTE PE3EPBU - 803 803 - 773 773
Baemanus 1 Opyru akTuen 150 1,561 1,711 175 1,374 1,549
Mapwuynun cpeacTBa 1 NapU-HK
eKBUBaNeHTH 1,512 265 1,777 1,091 409 1,500
O6wo chvHaHCOBU aKTUBMU 1,662 267,954 269,616 1,266 215,916 217,182
B xunsgwn nega 2019, 2018 r.
PUHAHCOBK NACcHBH Jleea Espo Ofwo Jleea Eepo Obwo
3acTpaxoeatenHy pe3epeu 188,855 188,855 - 165,863 165,853
Henozwtu, nony4YeHw ot
npesactpaxosartenu - - - 63 63
3agbmKeHus No QUPEKTHW
3acTpaxoBaTeIHU onepauvi 902 3,221 4,123 1,034 2,922 3,056
3agbmKeHua No npeaacTpaxosaTenHn
onepauumn - 520 590 - 420 420
Apyrv 3a0bmKeHna 230 230 189 - 189
O6wo hMHAHCOBU NacUBKH 1,132 192,666 193,798 1,223 169,258 170,481
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2, NukeuaoeH puck

JIMKBUAHWAT PUCK € PUCKBLT, NPOU3TUYALL 0T HECLOTBETCTBMETO MEXY CPOYMHATA CTRYKTYP2 Ha akTuBWTE W
3aabmKeHnaTa. KoM 31.12.2019 r. 4pyecTBOTO HE CYMTa, Y& & W3NOXEHO Ha 3HavyuTeneH NUKBUZEH pUcCK u
noaaLPXKa WHBECTULMOHEH NOpTdein cbe cpoyHocT Bnu3ka Ao Makcumandara, npegnarada Ha nasapa, Tbil
KaTO 3aJbIDKEHUATA NO 3acTPaxOoBaTerNHu onepauun ca B 3Ha4uTenHaTa cu YacT Ab/rocpodHn. ChljeBpeMeHHo
C TOBA APYHKECTBOTO NOAABPKA ACCTATHLYHO KONUMECTBO NMKBUAHW CPEACTEA, C KOUTO Aa NocpeLla TeKYLLUTE CU
HY¥AW.

Bez
31.12.2019r. Or1go Or3pgo0 Or5p0 Hapn10 wmatypurt
B xvnaau neea Do1r. 3r. 5T. 10r. r. er Obwmo
DUHAHCOBM aKTUBN
ALK Ha pasnonoxeHue 3a
npogaxba 4,891 3,045 84,007 87,935 - 179,878
KopnopaTtueHu obnvrauun Ha
pasnonoieHue 3a npogaxba 2,014 10,129 3,585 6,154 11,388 - 33,270
OupaBed gbnr - - 1,361 - - 1,361

Hdanose B WHBECTULMOHHK

¢hOHL0BE Ha Pa3NONOXEHWE 3a

npoaaxba - - - - 36,304 36,304
WHeecTuumnonHm choHgoee B Nonsa

Ha XUBOTO3acTpPaxoBaTeNHN

NOMWLK CBBLP3aHN ¢

WHBECTULMOHEH POHA - - - - - 14,059 14,059
3aem cpewy nonuua 15 143 40 184 71 - 4153
[sin Ha npesacTpaxosaTena B
TEXHUHECKUTE pe3epeun 580 223 - - - - 803
BaemaHus v 4pyrv akTuem 1,561 30 19 3 98 1,711
MapuyHn cpegcTea n NApUUHKA
EKBUBANEHTWN AbLPXaHW A0 Najex - - - - 1,777 1,777
OBwo ¢puHAHCOBU aKTMEN 9,061 10,525 6,689 91,709 99,394 52,238 269,616
Bea
31.12.2019r. Ortno Or3po Or5m0 Hag10 matyput
B xunaau neea Oo1r. 3r. 5T 10r. T. eT O6wo
$OuHaHCOBMU NACUBKH
3acTpaxoBaTesiHM pe3epBM 18,556 507 52,821 53,936 63,035 - 188,865
HNeno3uTn, nony4eHn ot
npe3acTpaxosaTenu - - - - - - -
3aabmKeHns No AWPEeKTHK
3acTpaxoBarenHn onepavlum 4,123 - - - - - 4123
3agbmKeHns no
npesacrpaxosaTenHu onepauunu 590 - - - - - 590
Opyru 3apbmkeHns 230 - ) 230
Obwo 23,499 507 52,821 53,936 63,035 - 193,798
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2. JInkBugeH puck (NpogbIKeHne)
Bes

31.12.2018 r. Or1po Ot3m0 Otv5po Hap 10 wmatypurt
B xunsaun nesa Ao 1r. 3r. 5r. 10T. r. eT OBwo
PUHAHCOBM AKTUBHM
JOLK Ha pasnonoxeHuwe 3a
npoaaxba . - 91,808 53,248 - 145,056
KopnopatveHu obnuralum Ha
pasncnoxeHve 3a npogaxba 3,798 12,025 6,972 8,459 31,254
OepxaeeH gbnr . - - 1,256 - - 1,256

[snoee B MHBECTULIMOHHI

choHAOBE Ha pasnonoXeHue 3a

npoaaxba - - - - 25,224 25,224
MuBecTMUMOHHK hoHACBE B Non3a

Ha XMBOTO3aCTpaXoBaTENHU

NonvuuK CBbP3aHN ¢

WHBECTULUVIOHEH hOHA, - - - - 10,215 10,215
2aem cpelly nonuua 11 121 61 85 77 - 355
Asn Ha npeaacTpaxoBaTens B

TEXHUYECKNTE pe3epBur 531 242 - - - - 773
Baemanus W opyrn akTuen 1,374 28 27 3 117 1,549
fMapwdHu cpepcTsa U napu4Hun

eKBUBAaneHTN SbMKaHW B0 nanex - - - - - 1,500 1,500
O6wo PMHaAHCOBYU aKTUBHU 1,916 4,189 12,113 100,124 61,784 37,056 217,182

Bea

31.12.2018 r. Or1po O13mo Ot5p0 Hap 10 wmatypur

B xunagu neea Oo1r. 3r. 5r. 10r. r. eT O6uwo
®UHAHCOBX NAacUBU
3acTpaxoBaTenHu pesepsu 16,685 521 46,092 49,475 53,080 165,853
OenoaunTi, nony4veHn ot

npesacTpaxoBaTenu 63 - - - - 63
3agbImKeHWa No AUPEKTHU

3acTpaxoBaTeNnHN OnNepaLny 3,956 - - - - 3,956
3agbmKeHua no

npesacTpaxoBaTenHn onepayun 420 - - - - - 420
ApyrKn 3a0bImKeHns 189 - = . 189
Obiuwo 21,313 521 46,092 49,475 53,080 - 170,481
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~TPABE Brneapun usomo3zacmpaxoeaHe" EAL]
MpunoxeHus KbM 200UWHUS huHaHcos omyem (NpodbiKeHue)
31 dexkemepu 2019 2.

3. KpeawnTeH puck

Iﬂ[ﬂ)y}l{ECTBOTC} 2 WU3NOMEeHC Ha KpeauTteH PUCK, KOWTO npouatnda OT eBeHTyanHaTa HEeBBL3IMOXHOCT Ha
ANBXHWLWTE Ha APYXECTBOTO Aa NOKPWAT 3aQbIDKEHUATA CU KbM HEro, KOrato ca AbimKnMn, MakcumanHara
W3NOXEHOCT Ha KpeauTeH PWCK Ha APYMECTBOTO KaTe UAno e oTpaszeHa B BanaHcoBaTa CTOWHOCT Ha
CbI/IHaHCOBVITe akTueu. BanaHmeTo oT EBEHTYaANHO HETWpaHe Ha akTWMBW W 3aAb/KeHWA 33 HaManABaHe Ha
KpedWnTHaTa U3NOXEeHOCT € HE3HaHNTENHO.

TaBnuuyata no — AONYy NpeacTaBs KAvecTBOTO Ha (PMHAHCOBWUTE aKTMBW KaTo MakcumManHa KpeauTHa
ekcrnosnumrsa, Ha 6asarta Ha peiTuHrn 3a 2018r. u 2019r. ca ot S & P n Fitch, Tam kbgeTo Teaun peiiTuHrn ca
NPWACKUMUA;

Bug uHBecTUUMA PeATUHT 2019 . 2018 r.

ALK Fitch S&P Fitch S&P
Peittunar BBB 129,201 - 5,817 -
Pe#TtuHr BBB- 3,014 - 5,518 103,188
Pe@tTuHr A- 19,776 2,488 12,887 2,123
PefiTuHr AA 6,615 1,482 1,578 1,445
Peitunr A+ 4,397 - 4,070 -
PefiTuHr A 5,758 - 2,037 -
be3a pelTuHr 3,918 - 3,536
PeilTuHr AA- 290 272 1,451
PeltuHr AAA 2,939 - 2,585 -

OupxaeeH gwnr PeituHr BBB 1,361 -
PeituHr BBB- - 1,256
PeiTudr AA 2,589 - 2,474

Obnvraumn PelTuHr AA- - - 1,017
Bes peldTWHr 1,757 = 1,087 -
PeATtuHr AAA . 881 -
PeAtuHr AAA 8,882 6,189 8,340 3,913

O6nuraunn Ha prHAHCOBK

UHCTUTYLIMK PelTnHr A+ - 1,213 - -
PelTnir AA- 998 2,222 -
PeitnHr AA+ - - - 3,474
PeiTuHr A 1,957 1,430 - 1,373
PelTtuHr A- - 882 2,009 846
Bea peituHr 3,004 - 3,778 -
PeiTuHr BBB - 1,078 1,120
PeiTnHr BBB- 1,069 - 242 -

O6wo: 197,525 16,984 58,828 120,189
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I PABE Brnzapus XusomoszacmpaxogaHe™ EALQ
lpunoxenuss KbM 200ulHUA huHarcos omyem (NPodbiKeHUe)
31 dexemepu 2019 2.

3. KpeauteH puck (npoasnkeHue)

Tabnuuata no-gony npeacTaBs aHanus Ha Bb3pacToBa CTPYKTYPa Ha NagexupanuTe, Ho HeobesLeHeHw
(PMHAHCOBWTE AKTUBU:

060 nagexupanu, Ho

31 pexkemBpu 2019 . Ot 1 go 30 peHa OT1 31 po 90 neHa Heobe3lueHeHU
BsemaHna oT gupeKTHM

3acTpaxoBaTentn

onepauun 1,297 264 1,561

O6wo nagexxupanu, HO

31 nekemBpu 2018 r. Ot 1 a0 30 geHa OT1 31 no 90 peHa HeoDezleHeHH

Bsemanua ot gupexTH

38CTPaXoBaTENHN

onepauuu 1,122 252 1,374
4, NuxBeH puck

WanaraHeto Ha [pyxecTBOTO Ha nasapeH puUck 3a NPOMEHW B NUXBEHUSA MNPOLEHT € KOHUEHTPUpaHo B
WHBECTULMOHHMA My nopTdein. MNpomeHn B WMHBECTWLMOHHUTE CTOWHOCTW, ALMXALM Ce Ha NpOMEHV B
nuxBeHUTE NPoUeHTH, obade, Ce HamansBaT Karo ce OTHeCAT M YacTUYHO Ce KOMNEHCUpaT NPOMEHW B
UKOHOMWYECKATa CTOAHOCT Ha 3acTpaxoBaTenHuTe pesepsu. [pyeCcTBOTO KOHTPONMUPA Ta3KM EKCNO3ULINA Ypes
nepucauyer Npernes Ha CBOUTE aKTUBHKM W nacuBHU nosvuuy, OUEHKK Ha NapWYHWTE ACTOLW, KakTo W
Bb3ASUICTBMETO HA [ABIKEHUATa Ha INUXBEHWS MpPOLEHT, CBLbP3aHW C WHBECTMUMOHHUS nopTdein un
3acTpaxoBaTenHu pe3epeu ce MoAENAPaT W Npernexnar BeAHLXK Ha YeTupuMeceqne. LsnocrHara uen Ha Tesu
cTpaterMw e Aa OrpaHu4M HeTHWTE MPOMEHW B CTOMHOCTTa Ha aKTMBMTE W NacUBWUTE, NPOMSTMHaWM OT
ABWXKEHWUATA Ha JIMXBEHUTE NPOLEHTK.

Kem 31 nekemBpu 2019 r. n 31 pekemspn 2018 r. [lpyXecTBOTO HE € W3MOXKEHO HA IIMXBEH PUCK NO
(OUHAHCOBUTE CU aKTMBW, Tbid KaTe He npuTexasBa (PUMHAHCOBM aKTMBA C MNMaBaily NMXBEH NpOLEHT,
YyecTBUTENHOCTTA Ha [IpYXEeCTBOTO NO (PUHAHCOBWTE NAcMBU € CBbP3aHa C MAaTEMAaTUYECKysl peseps.
WHdpopmaLms OTHOCHO YYBCTBUTENHOCTTA HA TEXHUYECKUTE PE3epBU € NPEeACTaBEHa B NpUnoxXeHUe K.
[pomeHuTe Ha edeKTUBHUTE NINXBEHU NPOLEHTU Ha UHAHCOBUTE akTUBU Ha [pYXECTBOTO KbM 31 aeKkemspu
2019 r. ca npeacTaBeHun No-Aony:

31.12.2019 EcektnBen ®ukcupad  beanux
B xunagw neea nuxsen % a nuxea BEHH QObwo
®UHAHCOBU aKTUBU

BUK Ha pasnonoxeHue 3a npogaxba 3.195 179,878 = 179,878
KopnopaTieHn oGnuraunun Ha pasnonoxeHue 3a

npogaxba 3.195 32,057 - 32,057
KoprnopaTtueHu cbnuraummn Ha pasnonoxeHue 3a

npoaaxba 4.238 1,213 - 1,213
[wpxaeen genr 3.195 1,361 - 1,361
Jlsnose B HBECTUUMOHHN (POHAOBE Ha

pasronoxeHuwe 3a npoaaxba - 36,304 36,304

MHBecTuunoHHn choHhoBe B Nonaa Ha
HMBOTO3ACTPAXCBATENHWU NOMULM CBLP3aHU C

WHBECTULMOHEH (hoHA - 14,059 14,059
3aem cpewy nonvua 10.00 453 - 453
Isan Ha npe3acTpaxoBaTens B TEXHWYECKHTE

pesepsn - 803 ‘803
Baemanna n apyrn aktuem 6.25 52 1,659 1,711
AlapwiHin cpefcTBa ¥ NAPWYHN eKBUBANEHTH - 1,774 3 1,777
0O6wo GrUHAHCOBMW aKTUBHM - 216,788 52,828 269,616
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»I PABE Bbnzapus XueomosacmpaxogaHe® EAL
fpunoxenus KbM 200utunus huHaHCOB omyem (npodwunxerile)

31 dexemspu 2019 2.

4, Jluxeen puck (npoannxexne)

Edyextusen  ®ukcupana Besnuxse
®uHaHCoBM nacHBM nnxeeH % JIUXBa HU O6wo
3acTpaxoearenHu pesepsu - 188,855 188,855
[enosuTyn, nony4yeHu oT npeaacTpaxoBarenu - -
3anbiKeHus No AUPEKTHU 3aCTPaxoBaTenHun
onepauuu 4,123 4,123
3aALMmKeHns No Npe3acTpaxoBaTeNHN QOroBopu - 590 590
Apyru sagsmxeHnn = 3 230 230
O6uwo dunaHcoBU nacuem = - - 193,798 193,798
31.12,2018
B xunaau nesa
PUHAHCOBM aKTUBU
AUK Ha pasnonoxeHue 3a npogaxba 3.621 145,056 - 145,056
KopnopatveHu obnurauvm Ha pasnonoxeHue 3a
npoaaxbta 3.621 30,048 30,048
KopnopatueHu obnuraumu Ha pasnonoxkeHue 3a
npopaaxba 4,238 1,206 . 1,206
Obprxaeed abnr 3.621 1,256 1,256
[anoBe B uHBECTULMOHHYU (hOHAOBE Ha
pasnonoeHue 3a npoaaxba - 25,224 25,224
WHeecTMUMOHHK hoHaoBe B Nonsa Ha
AMBOTO3ACTPAXOBATENHMN NONULN CEBLP3aHN C
WHBECTULIMOHEH thoHA 10,215 10,215
Jaem cpelly nonuua 10.00 355 355
f1An Ha NpesacTpaxoBaTens B TEXHNYECKUTE
pesepsu - 773 773
BsemaHua n apyrv aktusu 6.25 58 1,491 1,549
MNapuunn cpencTBa M NapuyHK eKBMBaneHTM - 1,496 4 1,500
QO6wo duHaHCOBK aKTUBK - 179,475 37,707 217,182
EdektuBen ®ukcupasa Beznuxse
PUHAHCOBM NacHBN nuxBeH % nuxea Hit Obuwo
3acTpaxoBaTenHu pesepen - 165,853 165,853
fenoanty, nonyyeHun ot npesacTpaxoBaTenu . 63 a 63
3afbrKeHus No AUPEKTHYU 3acTpaxoBaTenHu
onepaunu - 3,956 3,956
3aABMmKEHVA N0 NPe3acTPaxoBaTenHN JOrOBOPH - 420 420
Opyru sagbnxexHus - 189 189
0610 huHAHCOBKU NacUBH - 63 170,418 170,481
5. CHLOTBETCTBHE MEXAY aKTUBUTE U NaCUBUTe

ApyxecTBOTO aKTUBHO yNpaBnsBa aKTUBWMTE CM KATO W3NON3BA MOAXOA, KOWTO GanaHcvpa KavecTeo,
AVBEPCUDAKALINA, CBOTBETCTBME MeXAy akTUBUTE U NACWBUTE, NWUKBMAHOCT U Bb3BPLLUAEMOCT Ha
WHBECTULMMTE. LlenTa Ha MHBECTWLMOHHMA MPOLIEC @ /3 ONTUMW3NPA MHBECTULMOHHWS HOXOA, KopurupaH ¢
pUCKa, KaTo rapaHtupa, Ye aKTMBMTe W nacveuTe Ce ynpaBnsaeaT Ha 6asa Ha NAPWYHUS MOTOK M TEXHUS
MmaTypuTer.
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»IPABE Bbnzapusn Xueomoszacmpaxogane” EAL
flpunoxenus kM 200uwHLS guHancoe omyem {npodumuenue)
31 Gexemepu 2019 2,

5. CvoTeetcTBHME MEeNRY aKTUBMTe U NacUBUTe (npoannkenne)

Puckoeuar komuret no ynpasliehne Ha akTUBMTE M nacusuTe Ha Mpauep BekcensawTture depanxepynr Al
(,qpyxeCTBo-MaﬁKa) Cnopen cknoueH jJoroeop 3a ayTcopcuHr ¢ [pyxecTeoTo 2ag ynpaeneuve Ha

CNeaCcTBUE HA BBLHLWHW (paKTOpVI, pasnudHmn or naszapeH n nukewaeH PUCK, KaTo Hanpumep puckoeete
BB3HUKBALWIM OT npaBHnTe U PErynaTtopH# u3ancksaHws n 06LL|OI'IpVIeTM CTaHaapTu 3a KoprnopaTueHo
noBeneHue. OﬂepaLIM‘OHHPITe PYCKOBE BL3IHUKBAT OT BCUYKK Onepaumn Ha ,D,py)KECTBOTO.

3acTpaxosarenHo ApyxecTteo ,Mpaee Bnrapus »KusoroszacrpaxosaHe” EAQ oTroeaps Ha M3NCKBAHWATa 3a
NNaTexocnocobHoCT  chrnacHo ACNCTBAWIOTO  33KOHOQATENCTRO. OuvaksaHusT koedmumMeHT no
MnatexocnocoBrocT I — KWM c gasnm kem 31 -12.2019 e B rpanmuuTe oT 180 40 200%.
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3.

“rPABE Bwnzapusn
Mueomozacmpaxoeane” EAL

: 'Zﬂ'm......e*—ii\

2019 Cropbiketun u TpaHcriopTHu Cronanckn

3emaA W crpagu ofopyapaHe CpeacTea MHBEHTap Obwo
OTueTHa croitnocT: - o o o - -
B Ha4anoto Ha feépuwopa 95 418 331 76 920
-Ha nocTLnmMTE Npes nepuoga = 38_ 48 8 _ 94
Hﬁ_?l@,e?{‘HT,%EE@_'l@%EHPBi _ _ . , _ _ {95} -] D S _{95)
B kpas Ha nepuoaa - 456 378 84 919
AMopTuzamn;
B Havanoto Ha neproga ] 82 373 260 64 759
Haumcnena npes nepuona. 1 _37 41 4 _83

OTNucaka Npes nepuona ®) - ———r T ey
B KPaA Ha nepwoaa - 410 301 68 779

Banancosa croiinocr B Kpan Ha

nepuona - 46 78 16 140
2018 Cropbkenus n TpaHenopTHn Cronaxciu
3ema 1 erpapu ofopyasane cpepcTea WHBEHTap Obuo
OTtueTHa croliHocT: . T T —————
B Havanoro Ha nepuosa N _ 85 404 271 | 841

Ha NOCTLAMNuTe npea nepuosa 15 _ _67_ 8 _90°
Ha vaneanue npea nepuoga_ (7 3)

remm— ) D ) e e—— ) T T )
B Kpan Ha nepuoga 95 418 331 76 920
AmMopTriaaums:
B hauanoro Ha nepuoga 58 334 _226 B4 _683
Hauucnena npes nepvona 39 42 3 87

prona ,§____‘,__‘1__,,_____,,__ _87.
oTnucana npea nepuoga e ® @ T an
B Xpas Ha nepuoga 62 373 260 64 758

Banancoea crofnocT 5 Kpasi Ha

nepuona 33 45 71 12 161
Hemarepuarniy asruey
Aporpamuu TPOAYKTH M NTULeHaU 2019 2018

OTyeTHa crofHocT:

.E,HEBE{TQT_QEQ_HEPEQAQ S N - - N . . a7 37

,HB_GQ‘ETPU!EE'[%EE%{E%”PB?, _ _ N . _ 13 .

_EEEQEQ@HEBP,‘??D_EEHQ&& Sy =
e e

B Kpas Ha nepwona
AmopTusauus;

P_E%‘LEFPIQ_I'@JEPFQBEL, 37 |22
HES!E’E&%EEE{Q%"PBE_ a1 ) __ 15
o TinGaHa npes neproga i, i, - N - - - =
8 Kpas Ha nepuoaa 38 37
BanaHcoBa croiinocT & Kpas Ha

_Nepuopa 12 -

PUHAHCOBN BKTHEY

2019 2018
_@@_abgea_wﬁwsn._ﬁagaa@%?by@;@_nppggﬂf,ﬁ@_ 260813 202730
DPUHIHCOBY AKTUEW, A PKAHW A0 Nanex - -
Obuo duHancoBn MHBECTHLUKM 250 813 202 790
WHBecTymoHAN ¢$oHAoBE B Nonaa na KUBOTO2aCTPAXOBATE MK

NonuUY, CBLp3any ¢ VHBECTULMOHEH oHg

14 059 10215
264 872 213 005
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3.

“rPABE Bwnzapun
Xfueomoaacmpaxoeane " EAR

Homun. nuxea
Crodinoct Cpoxk o%

nul( Ha Yum _1;-1:1_’@’
,PME&%,QHK,R‘\\ 3013
Yrapom QLK

_Brarapern UK 49739 2025 5,75%
Wneectuunontm dongose 36304 - T
PHHAHCOBM WHCTUTYYM ] '4,00%

O6nuraymm Ha

2 919
CrnoseHcku | ALK 3045 B
Monekn ALK o 2585 ;
Oﬁnurauvm Ha q_JeraHopavr uucm'ryum 2227 2
Obrmramy r H2 MECTHE afiMuHMCTDaLNA 2452 }
O6nuraym | Ha hvHaHCoBNY | MHCTUTY LW 1 293~
Obrmraumn va 2 UHEHCOBN MHCTUTY N 1857 2022
Wranuancen QUK i 2020 2039
OBrmragmm 4 Ha DUHaHCOBY 1 uHcm-ryLmM 1827 202
O6mranmm He Ha duHaHcoBM MHCTWTYip 77882
_OSmaraymm wa & PUHaHCOoBM AHCTUTYLMM 1889
O6murayum va DUHEHCOBA MHCTITYLN 1078 2021° 5,00%
O6nuragum Ha | PUHEHCOBM MHGTUTYLM 1430 2082 T4,10%
.O6nurauun va dmnancosu MHCTUTYLWN 1101 - 2g22 4,00%
ObnvraLum Ha ! (hUHEHCOBK | MHCTUTY LN 1015 2020 " 3,50%
Obnuravun 1140 2025 2,75%
_O8nuraim Ha dJMHaHooaw MHCTMTyLlMH 997 2022

,25%
Ovpwasen gunr 1 381 T o008 4,60%
Oﬁnn_raquu 1 076 é023 3,00%
OBnuraumm Ha dimancosn i VHCTUTYLn 999 2020 2,00%
Bunrapoku ALK 5190 2027~ 2,63%
‘OBnuraumm Ha dhinaHcoRn 1 MHCTUTYLN 2024 "2,50%

—_—— 882 2024 50%
Oﬁnurauuwiua (pMHaHooau | MHCTUTYLIAN 785 2022 4,75%
Obnvraumm HEl MECTHE aAMHHMCTpaLmﬂ g

1482 2028 3,38%
Obnuraumn 681 2034 320%
Benrwickn ALK 290 2032 4,00%
Wenarim ALK S 1107 2025 2,15%
Menanacin ALK 1214 2030 2,40%
Bwrrapcim Uk

O6nuraym Ha @uHchoau HHCTVITtuIH

Mcnaﬁcxn Ill.lK

K 3387 _2030
Oﬁnurauuw Ha MecrHa aqmunucrpauwﬂ 7

1 115 .
Mpnaﬂ,qcm_/r A0k __738 2
AUK va Manra Rﬁﬁi\} 488
— T

sHra 3 274

Oﬁnurauwu Ha cbuHchoam uHcmTyLum 1 069
Cbrratum va  PrHEHCOaM | 1 UHCTHTYLMIA R B
Oﬁnhrauwm Ha ch_HaHooan T MHCTUTYL M 1388
O6murayym va A MECTHE aMUHMCTDaUWA

S 2939
TlopTyrancem | )J,L(K 3389
_Crosencin [ilIK ~ 527 2028
_Crosaruku tOUK 2t 445 2031
_Gbmaragum Ha MecTHa a,anHucrpaan - 1724 )
‘QBnuraumm rapantupanu OT Abpxapara, | _r[qncrm 1 526
.OBmuragan apaHTUpanK oT Abpokasata,  NOMICKW

1141 0~
Menarcon ALK 4435 204
VlcnchKu 1 ALK _— 2975
Oﬁnwraqum Ha cwachosm MHc'ru'ryuuM 2149 B
quryranclm 1 AUK 2960 2
I'lop'ryra_n_cxu AU 3151

Ppenckn UK ¢ Hyfes KynoH 4 891
250 813
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"FPABE Bwnzapun
)Kueomoaacmpaxoeaue" EAL

DUHAHCORN aKTHEY, OPOFLIMEHHE

MHBecTULMOHHK thoHaoBE B
nonsa Ha
HUBOTOIACTPAXOBATENHN NOMMLYW
CBBP3AHW C MHBECTMLMOHEH

oHg 14 059

Kum 31.12.2018 1. APYKECTBOTO NpuTexasa chegHuTe hUHaHCOBK SKTUBW, Ha Pa3nCoXeHue 3a nRoaaKbSa;
Homun. nuxsa
CroiHocT Cpox %

Bwnrapcm QUK T - 50304 3025 5,75%
Musecruumonnn thonpose - 25224 = S TE
Burrapon DK T 12048 2024~ 2,05%
OBnuraum Ha dwHancosn uHCTHryLm 2906 2025 4,00%

307 2024 4.63%

Crosewcin UK 3075 T o024 4,63%
Toncin UK - = ) 2591 2025 '5,25%

OGnuralinm Ha tiaHCosN uHCTUTywM ] 2268 2022 4,38%
OBnurau Ha mecTHa apmuHmeTPaL o 2342 2028 3,30%
OGnvrauun ra pyHaricosn MHCTUTY LM _ S _1206 2025 4.13%
OBnuravpiu Ha diHancosu uHeTuTyLM I 2009 2027 3,50%
_IﬂzaﬂﬂaHpmﬂuK__,,__,,__,,__ ] . _ 713 2039 5,00%
O6nuraiim Ha duHarcosn uHeTTYLH 1640 2023~ 2,50%
QBnuravin Ha UHAHCOB MHCTUTYLM - __Bd4g_ 2028~ 2,38%
OGmraunn wa durancosy uscTuTyLm - _2053 2022 4,13%
O6muraunu Ha chunancosmu HeTATYWMWA 1120 2021 "5,00%
OBruraunm Ha dnHaHCOBM wHCTUTYLN o 1373 2032 4,10%
O6nuraling Ha duHancos uHETH Ty ] 1132 2022 4,00%
OBnuravmm Ha uHEHCOBM MHCTITYL M I 1050 2020 3,50%
.OBnuraupm Ha dmHarcosm MHGTUTYLIM B11_ 2019 4,00%
Oomrayw __~— T i o 2028 75%
OBnuraLau na duHaHcoBm WHCTUTY LI

Aepxasen puar -
_Qﬁﬁur_ayla",___,,___,,__,,__,,_ i B} B} ]

OBnuraum Ha dumarcos AHCTUTYLIM o 1017
Bwmrapokn ik TT = 45866
OBnuraumny Ha uHaHCOBN MHCTHTYLM o 881

OBnuralium Ha duancosu uHcTTyLMA __809 02
OBnurauun Ha mecTHa agMnHucTpaLMS i 1445 1
Obnvraum S 675_ 034
Benrwickn ALK . - _272_ 0
Menanerr QUK S 1084 0
Mpnangcku DK ) - _ 1124

Bunrapewm LK ——_______ 32590
‘OBnuraLuv Ha pHaHCORN MHETMTYLMA o _ 823 0
Mvroscrw UK 1

/

e e P Sy
A
o

AUK Ha Gum — - 1031~ T
‘Brnrapom AUK - 3380 2
_Q@n_uza,uaw__,,__,,__,,___,,__ - 341
Obrnrauym wa urancomm uHeTuTyL i - 1115
9@1"_@%_4ﬂaygcrﬁa,agw&wgfpéw_ - 1194
ﬂpﬂaﬁgk_v'ﬁi-lf_,,__,,__,,__,, - _1017
OBmuraumi Ha mecTha apmurncTpaLMA 1050
Mpranncin ALK

Chn LK - __708
AUK ha Manma i o 2123 20
AUK Ha Hugn ] - 1008
Pymuricin ALK o 2528
Yurapom UK T - _2990
QBnurauun Ha duHancosn uHCTUT YL

Ha ¢ - __942
OBnurauuv Ha dHaHcosn MHETUTYUMM 1007
——— L ESAY hd (DMHAHCOBI MHETUTYY _— b

,95_1?315&1-@'1Hi@@@i@ngﬂwzy,um B} _1183_

OBrrauum Ha mecTHa agMuHMCTpaLus 28585

Dopryranciv ALK - 3054

Crioenciu LUK _ - _ 494

Crosawim LK _

Obnuraguu TapaHTVpaHy oT Anpkasara, noncky . 1365

OBnuratm TEPaHTMPaHN OT ALpKaBaTa, Noncki 981
202 790
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Wk aaryGu:
CroiiHocT

WHescTULMOHHN hoHfoBE B
nonsa Ha
HVBOTOIACTPAXOBATENHN NORULM
CEBP3EHU C MHBECTULUMOHEH

oHg 10215

WrBecTwurontn wmoTy

OTtyeTHa cToiinocT

-BH34ANOTO Ha Nepuoga

5232 5232
S

Ha noctenvnmTe npes neproga 4138 -
OBesuenka — T T
B Kpaa Ha nepuoaa 93 5232

"TPABE bnnzapus
Jkusomosacmpaxoeaﬂe" EAN

AMopTiaLms:

B HRYaNoTo Ha nepuoaa 906 744

Haunenewa npes nepuoga - __ 286 _de2_
SipaAHanepuona T T T - 1182 " Tgos
_‘53{19'12‘1%3_‘279?{'99[!! kpan Ha nephoga 8179 4326

ETaXa W NapkoMecTaTa § crpagara.

Kem 31.12.2019 cnpaseanusara CTORHOCT HA MHBECTUUMOHHITE UMaTU @ 9,439 xun.ne. Apykecreoro W3MON3Ea NasapHa oLexka or

HE38BUCMM OLgHUTEN,

Cnpasepnueata crolinocr va UHBECTULMOHHWTE UMOTY Ce onpeaens ot Apyxectsoro kato ce Baaupa Ha eyenkara, Y3BBPLISHA OT BLHLLHY,
HE3ABUCUMN OLISHUTENM Ha UMyLIeeTBO, MMaLL MPU3HETE NPOECUeHaTHE KBANNDUKALIMA U CKOPOLLEH ot 5 OLEHSBAHETO Ha NogoGiy
YMOTH. 2a onpegensaHeTo Ha CMPSBEANMBATA GTOAHOCT Ha UMOTUTE co vanonaea NoAxos, KowTo KOMBUHMPa peayrrarure ot MeToaa Ha
CSpaBHUTENHWTE npoaaktu U MeToga Ha npuxoAnTe. Cuenkata no cnpasesnvea CTORHOCT Ha UHBECTLIMOHNY MMOTU & KaTeropusupana karo

Cnpaseampa cTolMoCT ot HUBO 3 Ha Basza BXOZALWM BaHHK 33 M3Mon3BaHaTa TEXHUKA 33 OLeHaBEHe,

SHaYUMu HeHabnwagaemu

Texunka 3a oueHstBane e y——

Ja zemre_
MeToanT, npunaran TPH OLEHKETA Ha CTORHOCTTa Ha seMsTa & METOABLT 1. OrpaHudenus s HAMMYUETO Ha
Ha nasaphuTe aHanoan Toau MeTog Onpeaens cToRHOCTTa Ypes aHanus AEACTBUTENHA faHHy 33 CASNKA Wnu
Ha LEHUTe Ha HACROPO NPoASSEHU Ny NPEATTOXEHM UMOTH, CPEBHUMY ¢ BOPCOBN UeHN Ha nogoGHK AKTUEW
OLEHABAHUA UMaT Ha aKTuBeH nasap.
Koravo He e Hanwina VHbOPMALIMA 33 caemky, CnpaseanMBaTa CTOWHOCT 2. Orpanusen Bpoii Ha
C& onpesens oT othepT ueHy MpoAasa o1 NyGAMYHO JOCTLINK Gasa MASHTUDULUPAHN CpaBHYMK UMoTH
AaHHM MNopaaw yHukanHaTa NPMPOAA Ha BoRKW UMOT, Ce npassT (No-marniko o7 5 3a scekw MMOT)
KOPEKLMM HA CpaBHUMITE darHK 3a ApOAaKOUTE, 38 A2 Ce aTpasT 3. Kopexuuu Ha aHanoau, aro
PAANUKIATE MENKAY BCEKA CPABHUM MMOT 1 AMOTa, KOWTO & ofeT Ha KoeduLmeHTHTE 3a:
OLeHKaTa a. JorosapaHe

6. Paamep

8. Mecroncnoxenue

r. JocTenHocT

A. TpanoycrpoicTeeHo NRannpane

€. Apyri cakTopu

Baammoephaka MeXdy Knoyoswu
HeHabnwaaemu BXOOAWM Qanun
W cnpasegnusa croiinoct

Cnpasegnueara CTOMHOCT We ce
NPOMeHM, ano

* C@ M3NOM3saT No-romam wnm no-
Mansk 6poi aHzanosy

* Ce npunarar no-Manko wnu noseye
KeetnumerTy sa KOpeKLUms

* Koetuuenture 33 KOPEKLMA npy
Aorosapsie, pasmep,
MECTONONGHKEHME, AOCTBRHOCT 1 T H
Ca NO-BMGOKM MNK No-HUCKN

Oceed Topa, ouenkaTa Ha
Crpasesnueara croiHocr e Guge
N0-A0CTOBEDHA KoraTo npeaumHo ce
NPaBW cpaBHenue cue CPaBHMMM
UEHU Ha GaenkM oTkonkoTo o LieH1 Ha

odepTa
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HrsedTmpionmn HMOTH, NPOALNGHME

3Hauumu HeHabnwogaemy
TexHuxa za oueHAEane BXOASWM KaHH
1. Orpanmyenus g HanuuneTo Ha
6opcosih uenw a2 Haewm Ha nogoGHu
AKTUBY Ha aKTuBeH Mazap,

2. OrpaHuuen 6poli Ha
MAEHTUbMLMpaHK CPEBHUMU UMOTH
(nc-manko ot 5 3a Boekw mMCT)

3. Kopekuus na aHanosy, kato
koeuumMeHTUTE 25

& [loroeapsane

3a crpanure

Nasapen nogxop cpasHuTenen nasapeH nogxon
MeTaawT yeraHossea croiihocTTa HPE3 AHAMM3 HA LBHNTe Ha HacKopo

OTP&3AT pasnuknTe Mexay BCexw CREBHAM WMOT W UMOTa O6eKT Ha 6. Pasmep
OUeHKkaTa B. MecTononomexwe
r. OocTenHoet
A. Mpagoyerpoiictaeno nnaupane
€. Opyrm

OrpaHuseHna B HanuumeTo Ha
Gopcosu UeHM 33 Haewm Ha nogo6Hu
8KTUBYM Ha akTWBEH naaap.

2. QOrpaHuyeH Bpoti Ha
UAGHTUDALINPRHK CpasHuMM UMOTH
{no-Manko or 5 3a ecekn WMOT)

3. Kopekuuu Ha @Hanoau, karo
KoB(PULMEHTUTR 3a;

a. Noroeapane

6. Pasmep

MNoaxog va fpuxganre Meroa Ha KanuTanusupane Ha joxonute
MeTtoguT Ha KBIUTAMU3MPAHETO HA A0XOgMTe CONPEARNs CTOHOCTTE Ypes
AHAMZ Ha HABMHWTE LigHu Ha HACKOPO HEETH Wik oTageHuTe neg Haem
MIMOTH, CDEBHUMMU ¢ UMOTa, NPSAMET Ha OLEHKATA, KOBTO GE NPespba B
OLiEHKa Ha CrpaBeanMBa CToMHOCT “Pes npunarake Ha MeToga wa
KBNUTANMIUPEHS Ha foXOaHTe

KoraTo He e Hanuuna HUKRKBA MHCDOpMaL WA 38 Haemi, crpaBegnnsata
CTORHOCT c& onpetens ot TBRGEHY MPEPTH (LieHu) 38 Haemu o
NYOIIM4HO ACCTLAHN Baza fanHu FMopaau yHukanuara npUpOAa Ha Bcexu

MMOT, CE NNPABAT KOPBKLIMKM Ha CPaBHUMKTS A8HHA 33 HaeMWTe, 33 fa ce :' gem’:;’g"‘e”"e
OTRAIAT pasnukuTe Mexay Bcakn CPaBHIM UMOT W HMOTA, KOATO & OBeKT B Fopa,qc hoycrpoﬁmeuo NNaHmpane
Ha OugHKaTa e. Aoy
4. Kanutamisatun na Aoxoaa
Ay Bsemanng
2019 2018

Bsewmanus no NPEACCTABEHM 3aemy - — _S8
Kopriopatusen aarnsk_ S S B8y
Apyrv B3emanns 928 117
Obuo 150 758
Tlapwany cpencrea u TAPAYHM eKBURAREHTH

2019 2018

MapiyHmM HANMYHOCTH 1o GaHkos CMETIN

Bliepa - 1510 1088
‘5B BanyTa 264 408

"TPABE Bonzapun
)Kuaomoaacmpaxosaﬂe" EAR

Baaumoepuaka Mexay kniovoey
HeHabRwgaemu BXOAAWM OaHHK
W cnpaeeanuea croiinoct

Cnpaeeanueara CTOAHOCT We ce
NpOMeHu, axo

* C® M3NON3IBAT NO-FONAM mnu no-
Mansk 5poii awanoap

* CB NpUnaraT no-maimo umm noseye
koedmumenTy 35 KopeKuus

* Koetmuymenture 32 KOPKUMA Npy
ACICEapAHeE, paamep,
MecTononokenme, gocTunnocT i TH
C& NO-BUCOKW U1K No-HicKn

Ocaen Topa, OLieHkaTa Ha
Chpaeeanueara cToinceT e Gue
NA3-AOCTOBaPHA, Korato ce npasu
NBEAUMHO CpaBHeHie ohe CpaBHmMI
UEHW Ha caenku oTronkoTs ¢ UeHu Ha
abepTy

Cnpasegnusara CTORHOCT Le co
npoMeRy, ako

* & Manon3saT no-ronsm unm no-
Mansk 6poti ananoay

* €8 NPUNEraT no-Manko unu noseye
KoethuLimeHTn 35 KopeRyMn

* KoedwynerTure 33 KOPEKLWMA Mpn
ACroEapsaHe, pazvep,
MeCTononoxeHue, AocTunHoeT 1 TH
Ca NO-BUCOKM I NO-HUCKN

OcseH Toma, OLEHKaTA Ha
cnpaBsegnneata croiinger wa Gbge
NO-A0CTORSPHE, KOraTo co npaeu
NPEAUMHO cpaBHeHWe cue CPaBHUMK
UEHN Ha cremm oTkonkeTo ¢ LEHt Ha
ohepry

1774 1496
%a(%n:ﬂw HENWYHACTH NE Kaca : 77? - 503
Ovcpoucin nantuny agrusy 1 nacusu
QOTCROMEHNTE AaHLYHN (8KTMBM) 1 nacuBm KM 31.12.2019 . ce cnerost OT CRegHUTE NOMLMM:
2019 2018
AKTHBY MNacvieu AKTuBK Macuew

Hevtanonasanu vomnenciipyem ornycks T (2 -
Pawon, npeacrasnasaw aoxon ra dus.ma_ o 8 -
Hgﬂbﬂa_a_amﬁﬁ_,,__,,__,,__,,_ - =
OBesuenka Ha MHBECTHLMAHHM ImoTY {42} -

Obwo (52) -
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"rPABE Banzapw
M ueomoaacmpaxogane™ EAL

OTCpoUeHH ABHLYHY axkTiey # Nacuay, NpoRLmKeHNe
JlavmceHuem B OTCpodeHuTe AaHbyy & NPeAcTaBeHe B cneaHara Taﬁnuua:

MpuanaTn g Apyr
Cango ksm Mpust atu karo BeeobxeaTen Cango kum
01.01.2019 NPUXOL /pasxon aoxoq 31.12.2018
Hé@éri@iafia}&{@inie}@rb&é@Bﬁé@&é&i @) N - @
Paaxon, npeacrasnssaw goxon Ha . nua ) - (8)

___n B 8
faHbura sary6a e @40) T gy ———"— (8

OBesyerka Ha WUHBECTULMOHHN MMOTH {44) 2 ] (‘4'2’2'
Obwo (493) 441 - (52)
Peructpupan kanvran u pestpeu

8.1 Peructpupan Kanutan

B 6pon Sy 2019 2018
Mananenn kom 1 anyapn 12400 12400
Managern opepuelpoR T T ———— 7 R
Wananenu Cpetly Hepasnpeaeneta nedante OT MUHENW roguHm c
Wsnagewu kam 31 ACKeMBPH - HalTLNHO HannareHu 12 400 12 400
Ovopuaupan - HOMWHaNHa eToiHacT 1000 nesa 12 400 12 400

OBuknonenn aKUMuM

H3daeane ua obuKkHogeHy anKyuy
Mpes 2019r. kanuransT Ha Opyxecreeto & 1 2,400,000 /geanagecer MAMMGHA 1 YeTpCToTUH XMNsauf nesa, PasnpeaensH s 12,400

8.2, Xapakrep u yen Ha pesepBuTe
O6wu pezepay
OBLyure peaepeu ce Pasnpeaensr s croteeTcTAME ¢ TbproBckns 3akom 1 ycraea Ha [lpysecTteoro,

B pamute Ha noamus “OGiM pesspau” sa 2019 1. ce ChABOKET 1,240 xun. ne. 0B PE2EPBU Chrracko un. 76 o1 Teprosckus sakon (2018:
1,240 xun.ns), 34 xun. 11B. PE3EPBU N0 YUpERUTERHMS akT (2018: 34 XWn.ns} u 13,691 xun. nesg Cneymamanpan napuieH choMg (2018: o

8.3 lueuaenTn

Mpes 20191, ApyxecTeoto usnnatu AVBUREHTY B pasmap Ha 1,240 XWrn. nB,

MpeHoc-npemmen pesepa

Epyren pasmep 17 120 15700

———____380Tpaxoska Xusor _18022 _ 14701
-AQNBLHATENHE 3acTpaxoska 994 899~
-__38CTpaxoska 3alonseane _104 100~
\11___1—11;111 Ha Npesactpaxomarvens 0 (s80) — (531)
eaea Y == ———_—_38CTPaX0BKa JKuBoT (346
- ;:EééfﬁﬁxfggiaKﬂﬁq_@h@?ﬂ@glﬂt'_a;eqr_ﬂuaqu_%'wo'*q _m -

AOTEIIMMTENHA 3acTpaxoska @12) ey
3acTpaxoska 3abornasare (21) (23)

Mo OTHOLWEHWE Ha ABMHEHWETE Ha NPEHOC-NPEMUitHUA peseps Bux Genexua 16.
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12,

13

4

“TPABE Bunzapun
)Kueomoaacmpaxoeaue "EAA

Maremarimecky peaeps
2019 2018
EpyTten pazmep 154 950 137 528
DevieHue Ha peaepeuTe
2019 2018
——— — - Maanwocango 137578 122505
3aneneHn peaepsy 17 462 14 933
KDEWHO canao 154 950 137 528
Peacpa 3a MREACTOMUY NAREHIR
2019 2018
BpyTeH pazmep 1943 1506
RACTPEXOBRS Wineor eam e - BCTPAXOBKE usor 1481 1133,
_3aCTpaxoBka Hiaet Cavpaara ¢ MHBecTuMOHeH dhong .3 -

-AQTLNHATENHA sactpaxoska 415 _ 348
_8acTpaxoska 3abonspane 14

- —— — — _ __ 3acTpaxosKa 3aft weens . 14

Oan Ha fpesacTpaxosarens {223) (242)

T SPCTPAXOBKAaBOT —  — (173) (175).
—-AOMLIIHUTENHA 3aCTpaxoBKka R N

' _3acTpaxoska 3abonseare (5) @
e BT T

Mo oTHoWweHWS Ha ABWKEHUETD Ha pesepsa aa NPEACTOALM NNauaHma B Benexxa 16.

Pe3eps 3a GnAeuio yeacrue & Hoxona

2019 2018
BpyTen pazmep 743 904
-SAcTPaxoRka XKusor 743 —— 804

Hewxetive Ha peaspanTe;

2019 2018

om__._______ Hauanuo cango” 804 1026
_{oceoBonenvisagenenn pesepsu {161) (122)
KpaHo canno 743 304

2anoxenusaT npu npecMATaneTo Ha Pézepea 3a uaelyo yuacrve s AoXopa nuxset npoueHT e 3,00 Y.

BanwnxenusTa no AVIDEKTHI 38CTPpaXOBATENHM onepayuy OOXBALUAT 3aRuMKeHus Ky nocpeaHuLM
¥ 320 LIKEHUATE KbM 3aCTPaxoBaHW/3acTpaxosalyu nuila, KOUTO BKNKYBAT MraTeHu, Lo
HEABLILKUMA KM KPER Ha roguHaTa NPEMAL:
2019 2018
.@é&b’l"ﬁ‘i&”ﬁ,@!‘_%am@io?@ﬂ”lJ_"Elia, I — 3221 . 2922
380LMKEHUA 33 KOMUCHOHHY Ha nocpERHULM: o
Teeos oo __ AbIkuMn _Bo4 948
HEHUMCIEHK 38 ABMIVIMU, HO HENNATEHW npemun 98 86
Obwo 4123 3956

3apumKenvn ng MpesacTpaKGRATEN Y Onepawmy

Mpesacrpaxopatenture AOrasopk Ha APYXecTsoTo aa 2019 1. €a cnegHuTe;
— k80Ta Ha Basa puck ¢ I'pauep Bexcensaimure PepsiuxepyHr Al
— KBOTA Ha Basa puck ¢ [PABE PE
- eKCueaeHT 3nononyka o Fpauep Bexcenaaimire bepauxepynr Al
~— eKcueneHT XueoT ¢ I'pauep Bexcenzaitture depavxepyrr Al
eKcueneHT ¢ Mwnuk Py

2019 2018
Ba_a_u,ep_lig&csanaaﬁm@,geasyzgem_rbf - 201 7
TPABE PE _ ) —— e 1eg
MioHMK P 198 75
O6wo 590 420
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“TPABE Brnzap
)Irueamosacmpaxoeaue" EA

15. APy sannrimenus

?95}3@59&@&5‘9&98.?39@%&% Mua 230 189
3aALIKEHNA KbM nepconana nii‘i“‘—ii"'z's" T o
AaHbHHN 33 mrkenns \R‘\—‘ﬁ_i‘iﬁ 327
Ap. 3anunxenng - 141 144

Obwo

16 Crevenesu npevu n BLIHUKHERM NpeToH My

Paanpe.qeneuue Ha Cnevanenure ApeMian n Bb3HWKHanuTe nNpeTeHyun no BUAOBE JACTRANOBHN:

Bonuriurenua 3acTp. ¥upor ¢ 3acTpaxosxa

2019 3acTpaxoska Husor 3aCTpaxoBka _ uHBecT, OH, 3aBonneane Obwo
181 Hauacren npemmn pesaG, — — — ——— 33254 1848 M
OTCTRNEHN MPEMIM Ha NpesacTp, (699) (428) (B a5 —— 38249
ﬂ‘?‘t‘i‘l‘."??!".‘!”!__,,__,,__,,__ ——— 32555 1420 2919
MPOMSIHE B NPEHOC NPeMUiHIS T T
peseps-Opyrio {1321 {95) -
NPOMSAHE B NPEHOC ApeMiiHAS T .
Pe3eps - nan Hg npeaacrp. 22 28
HETHW cnevenesy Npemmuy 31 256 1353

16.2.  yannarenn nperenym — ;
Opyrvacyma ~~ T —— (10488 (68} (652 @Y T T T ey
AAN Ha npesacTpaxosaTens 208 o T T ———1—77(-—7)-—‘_,(]1.1.‘!'9_).

- 210
HeThacyma {10 2ag)” {68) {552 41
NpoMAna B pesepprasa ~  —  —— — ——— - -%‘ﬁ—-\——-lf—iii,!.,,)_, (10 93g)

TPEACGTOALM Mitalyamns - — _ .
,§pma_g@§_,,__,,__,,__,_il__ (34 33 N —
AAN Ha npesacTpaxosarens (15 T

HETHI BL3HNKHENW NipeTenyuy {10 630) (114)

£619) (32) (11 395)

Bontnnurenna 3actp. Husor e 3acTpaxosxka
2018 3acTpaxoeka Kupor 3¢ AXOBKA  MHBeCT. 3
161, Hawtenenn npeman 40 1688

302
OTCTBNEHN NpeMuy Ha npeaacrp. (713
Hervnpemwn T —— 295277
NPOMAHa 8 NPeHOC MpeMuitHng
Be,iiﬂl%:?PHt'P,__,,__,,__,, {1227 (46
TPOMSAHA B NPeHOE NpemMMiiHAs A
_PE3EpRSB - AAn Ha npesactp. 14 8
HETHW CReYenoHk Npemun 28 320 1278

=8 1273

- 2 24
2747 161 32 506

16.2.  uznnarequ NpeTeHumm e .
S ETEHN TNpeTeHly —_— - I D e A=
OpyTHa b e ,(11_11) _(65) _ — {474 (38) (11 696)
SpyTHa cyma _— 1891 o ,ii__ﬁ.,,__,,‘_ﬁ_,,__,i...,,

Homacwa T T ——————— __(T0e3g 80) 723 3 757
NPOMSHa B peaspea aa -5 --‘R--(—-lf—iﬁ_fﬁ_,ﬁ_.@,
IPEACTORWM NnaLaHns | — .

BpyrHa cyma T 254

ywa___ — 4 _21 N
AAA Ha npesacTpaxobarens 87 {66) [ 8 --1“7_-1,5.
HETHW BLIHWUKHANK NpPeTeHLy (10 811) (105) (245) (50) (13211)

7. Hpyr rexuuveckn goxon

2019 201g
Tpesacrpaxosaremn KOMUMCHOHHN 235

%8 _ 235
Y4actve B nevanbara 255 e
Apyrm - 61 59

OBue 574 560
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19.

AKBUINUMOHHY pasxoan

Pa?xf’g_“,@a_..""?!"’_"!‘?‘f“?ﬂf'?' o S

33CTPAXOBATENHW hopuynapy 1

PEKNamHu matepuam o —
A3X0[M HE TLPrOBCKNA otaen

o _ —— 8 (140
060 (6 906) {6 623)

AQMUHNCTpaTHRHY pasxogu

PAsXOAM 3amatepwany 99) _(76)
PAIXOAN 33 BLHwhHA yonyry . {1020) _ {990)
PoaoanABMOpTMIAYy Y R )
Pasoansasannary T - (819) )
Ra@sen_vz9?_9942@9_'114,99@@99_91%_, {124) _(114)
ADYM pasxonu (261) {303)

O6io (2 363) {2 323)

B pasxogure 38 BLHWHM yeriym ce ekniousar;

Paaxoau 3a VISBLPLUBAHE Ha DAMTOPCKA NpoBepKa Ha Foamwen dunarcos orver kakro cnenga:

i 2019 2018
TpavicyortpxaycKym.c Ogur 007 76 122
,E@E-Eyplﬂny,fiﬂmkf,ilaﬂtﬂpppn oofn 12 24

"TPABE Bunzapus
)Kueomoaacmpaxoeaue" EAL

Eé@éé@}Eé@f@@é@é@:ﬁpaue,q}bw OTHOCHO NPOBEPKa Ha (huHarcosaTa MHTOPMALMA MO OTHOWEHHE Ha HaA30PHUTe OTYeTH
ot Kommensra 3a tvnancos Hapaop n 32 AOrosopeH Npoueaypy aTHACHO Nposepka Ha thuHancosaTa nHthopmaus

10 OTHOlGHMe AupeKTuEa TnarexocrocoBHocT 2-

2019 2018
_UEEEEEEEE’_@E'_{!EE_C_QB!'IQ_Q@ 70 7
Bettbp Turm Kniry ¥ IapTHe0py 00K 24 23
Hetiu noxogw or KHBECTLIMM U ApeoLeHIn
Npuxoau or WHBECTUUWM ¥ NpeoyeHku 2019 2018

Mpuxoav ot nuxen o7 uHaHCoBN akTUBY Ha pasnonoxenue aa

fpojaxba . 5531 5405
Dpnxonn ot nixen no MPSACCTABEHM 3aemn _48_ 42
TNpuxopn or ANABUAEHTI OT nhBeCT $oHnome __74 666
Hevha nevanga QJ'JZ‘?‘EJJE'E?H_'."E,H@.‘Gﬂ%‘%@[ﬁ!‘ﬂ‘!'ﬂ_—m‘\_i_ 1478 577

lpuxoau or Haemm 547 370
2iprxoau ot Hae T T ;370

HeTna nevan6a or fpeoLienka Ha huHaHcosu aKTHBY, OTYMTaHK g

LNpaeennuea croiitoc s NevanBaTa unu aaryGara 2144 -
Obue Npuxoan o1 MHBecTILIN 1 npecueHku 10 470 7 060
Paaxogm, CBbp3aHM ¢ VHEBECTILMM 1 npecleHKy 2019 2018

AMODTHzEUNA Ha VHBEECTULMOHMY MMOT} {223) (162)
By —— = 22 MHEECTULMOHHY MMoTn __,,,___,,_—i__i______,,__,,__i‘,ﬁ__,
P_%?E“E’B!‘E?_.'J?EEPB’K'S?H@ UHBECTULIMOHI UMOTI e (201) ___ {99}

Taxcu 32 Cuxparenne a eHHn xwxa

Hetha sary6a ot npeoLsiika g (buHaHCoBN aKTUBW, OTvTaHI o™~

12 NN

,E‘EE?E?&{‘@E?ETPF!HQCT B Nevantara nnu sarybara. _— = 1013
Apyv buHancosn Pasxoau (40) (40)
O6uwo Pa3xoRn, cBbpaady ¢ VHEECTHLMM 1 NpeoueHKy 452) {1 303)
HertHn A0XOOU oT HHBECTULMN 1 npeouerky 10 018 5757
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21.

"TPABE By
A'rueomoaacmpaxoeaue'

PuHancos pesyrrar EAMN daHbun 4By T T
____._PEZ___Pﬂ_ﬂ__q_h——m\i‘l____ﬁq@{_“‘_“ﬂ"

MpeoBpasysane Ha CHETOBOAHMA pesynTaT 3a ASHBYHA Yenu, 8 1.y
YBenuuerus

Hamanenus

PuHaHcos Peé3ynTar crnen gaHbuHo npecbpasysare

Aanrina 9@9@_\ N

Tekyw gamuk 1696
Otepoven aadnk oT BBL3HMKBAME U 0BpaTHo nposABnexme Ha

BPEMSHHW DAIMKW, NpUaHaT & nevanbara wnu aarybara 441 2
Q6o A3HbK Bbpxy nevanbara 2137 433
8 m.y, ——{438)
£83x0d 3a Qansk, npuanam e Qm4ema 3a nevanBama uny 33aybama 449 323
Imekyu) Oarbk npuskam e dpyeus 8cectxgamer doxod 1688 (761)
Caenxu cue CHLpaanu nuuga

Pasmeprt na sansmwerusta na CASMKM CBC CELP3EHM NUuR Kb XPast Ha rezvi-zTa, kaip iy CEBpE:
MPe3 ronwHaTa ca kakTo cnegea:

Bobauarpamaesus o ANpeKTOpMTE 2019 2018
Br3narpaxgenus kum aupeiropy BKMIOYEHM B PA3X0AV 33 Mepeorans

HHTE C Teau cpemy npuxonu p Pasxogu

337 338
Ovpexrapure me nonyyasar HUKEKBM APYIM BbaHarpaxgeHs, ocaen NOCONEHUTE No-rope KPEATKOCHC 1y
BbIHArDENIEHUA,
2019
2018
ApywecTsg;
HECTBO,
Malika OT Mailig i by

3agunmenun Kuu CBLpIaHY Ta Maiika OT Maiikara
ApRywecTea

TMpesactpaxosarentio carpor ~ 209 \391\Kﬁ——1_ﬁ
Grazer Wechseliseitige Versiherung AG 207 T T _“—‘:7777—*“‘162
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AEKNAPALIUA

3a kopnopaTueHo yYnpaenenue na ,,[PABE Bbnrapus XunBoTozacTpaxosane EAQ

- PABE Btnrapus >KuBoTosacrpaxosane® EA cuuta goGpoto KOpnopaTuBHO ynpasneHwe 3a yacr
OT CbBpemeHHaTa jenoea nonuTUKa, KaTo nognomara CTpaTeryyeckotTo ynpaeneqwe Ha
APYXECTBOTO, edMKaCHNS KOHTPON BLpXy YNPaBneHusTo Ha ynpaeutenHuTe OpraHu i oTyeTHOCTTa
Ha ynpasurenHute opratu npep APY>XECTBOTO M eAHONUYHIS COBCTBEHUK,

B ceosita geitHocT -PABE Bbrrapus XueorosacTpaxosane® EAll ce prkoBoan ot NpUHUUNUTE K
npenopwLkuTe Ha HauuoHanHua kopexc 3a kopnopatueHo ynpasnewxuwe, npuer or HaunonannaTa
KOMUCHS 32 KOpNOpaTUBHO ynpasnenue. -PABE Bunarapus KueoTozacTpaxosaHe" EAQNl sApsa, ve
NOBMLLABEHETO Ha Ka4YecTBOTO WA KOpnopaTtuBHOTO ynpaeneHue Ha APYXecTBaTta y Hac e efHo oT
OGHOBHWTE YyCrioBus 3a yBenuuapaHe KOHKYpeHTocnocoGHocTTa Ha Sbnrapckute KomnaHwn u
NoBULUIABaHE Ha QOBEPUETO Ha noTpebuTenuTe KbM ynpaeneHueTo u Han3opa Ha sacTpaxosarenHuTe

APYXecTBa.

BpyxectBoto noakpens pasbupaHeTo 3a  KkOpnopaTMEHOTO yNpaeneune kato GanaHcupaHo
B3AUMOAEICTBIIE MEXTY aKuMOoHep, PBKOBO/CTEA Ha KOMNAHUM M 3aMHTEpecoBaHMUTe nuya. JobpoTo
KOpnopaTMeHo ynpasnenve 3a Hac osHaaBa nosmHM W OTTOBODHM KOPNOPATMBHM PLKOBOACTEA,
NPO3PaYHOCT U HE3ABUCUMOCT, KaKTO U OTTOBOPHOCT Ha APYeCTBOTO Npes 06LecTBOTO.

BB Bpbaka ¢ nanoxexoro, ,lPABE Bunrapus XusoTosacrpaxosane" EAL nexnapupa cnegroTo:

I o,/ PABE Bunrapus Husotozactpaxosane" EAL, c Pewenne Ha YNpasuTenHus cbeet or
07.08.2015 r. e npueno Aa cnassa Hauuonanhus kogexc 3a KOpnopaTuexo ynpaeneHwe, npuet or
Haynonantarta komuens 3a kopnopatusHo ynpaenenue, Bbnpekn ye ApyxecTeoTo He e nybnnyxo |
He Nnawupa ga npunobusa nySnuveH CTaTyT 1 He & C ALPIKABHO Uny oBwmHcKo yyacTue.

II. - PABE Bbnrapus »uBoTozacTpaxosane* EAl e cnassano M3WCKBaHWATZ Ha 3HQO
(oTMeHeH) 3a n30opa Ha BbHWeH oautop. MNpeasua npueTus 3akoH 3a HE3aBuCMMUA uHaHcoB oguT
(nyGnukysan B AB 0p.95/29.1 1.2016r.), apyxecTeoTo Bb3HamepAaBa saHanpes [na cnassa
pasnopeabiuTe Ha Yn.65 oT Cblyus 3aKoH 1 A4 Npunara usUCKBaHMATA 3@ HasHaYaRaHe PoTauUnA Ha
perucTpupanmn oautopu,

dpyxecteoro He MOAABPHA Ha UHTEpHET CTpaHuuata cu cneuuanHa cexkuyus oTHOCHO npasara Ha
8KLMOHEepUTE U y4acTUeTo um B OBuwoto cvbpanue Ha aKunoHepuTe, Toii Kato ,[PABE Bvrnrapus
}KMBOToaaCTpaxoaaHe“ EAN e eatonuyro aKLUHOHEPHO APYXECTBO 1 He e Hanuue HeoGxoauMocT Unu

aKuuoHep.

YcraBwT Ha ,TPABE brnrapws XKusoTozacTpaxosane" EAQl He orpaHuyaea Bpos Ha apyxecteara, B
KOUTO YneHoBeTe Ha HaasopHus cuBeT MoraT A3 3a8MaT PLKOBOAHM NO3ULMKM. He3aBucUMO ot TOBa
“neHoseTe Ha HapaopHus cueet Pasnonarar ¢ HeoBxogumoTo Bpeme 3a M3NBNHEHNE Ha TexHuTe
3a4a4M U 3a0bmKeHus.

3a [Ipy»ecTsoTto He ce npunara CneyuanHus peXxum OTHOCHO caenkure na nybnnuHo apyxecTso ¢
yHacTue Ha saurmepecysany nuya CernacHo un.114 v cn.ot 3MMLK.

- PABE Bvnrapus KusoTozacTpaxoeaHe® EAL] Hsima aapbmkenne 3a PaskpuBaHe Ha wHpopmMauus
no un. 100T 1 100¢ ot 3MNMUK v npeasug Toea He Npunara rnaea YeTebpTa oT HaywoHanHus Kogexe
33 KOpPNopaTUBHC yNpasneHue.

cn.ot 3fINUK, OpyxecTBoTo He Mpunara rnaesa neta oT HayuowanHus KOASKC 3a KopnopaTuBHO
ynpaeneHue.



T PABE Bunrapus XusaorozacTpaxopare® EALl Hama aKLuoHepy — WHCTUT YLMOHaMHK MHBECTUTOpY.
Apyxectsoto He v3naBa huHaHcosn WHCTPYMeHTH, kouto aa ce ThPryBar Ha perynupan nasap.

fH. B ,FPABE Brnrapus )Kwaorosampaxoaane“ EALl e warpagena CUcTema 3g BbTpelueH
KOHTpoN, kosTo vMa 3a yen Aa NMOANLPXKA Ha MUHMManHG PaBHULLe BEPOATHOCTTS 3g donyckade Hg
TPeLUKN npwn TpaHsakuuuTe n BbL3MOXHOCTTa 35 M3Mamu, kakto u aa radanTpa onassanero Ha
aKTUBMTE, UKOHOMUYECKaTa ecdekTuBHOCT OT AefiHoCTTa Ha npeanpuaTueTo n 3ak0Hoc1=06pa3Hocrra
Ha BCU4KM pabBoThn npouecy. OceeH ToBa cucTemMara uenu nocrurame Ha cCrpateruyeckure yenu,
NOBULLaBaHe Ha onepauuoHHaTa edeKTUBHOCT W CHWXaBaNe Ha puckosete. Cnymwenme, YacT or
cucremara sa BnTpelwen KOHTPON, pasnonarat ¢ nofxoasia Ksanmpukauug u ONWUT 33
UNMLMHEHWETO Ha peitHocTTa, B croteercreme ¢ U3NCKBaHMATa Ha ypn, g2 oT Kopekca ag
3actpaxosawe (K3) cuctemara 38 BbTpeLUeH KoHTpon BKROYBa;

Ca ypegenu B lMNonutuka 3a BbTPELUeH KOHTPON Ha I PABE Brerrapus Kwsoroaacrpaxosane“ EAL,
NpheTa ¢ Pewerue Ha Ynpasutenuus cueet or 30.10.2015r.

*  Unentuduumpane na puckoseTe - nsBbpLIB] Ce aHanus Ha peficteutentoro CbCTOAHUE Ha

W NO BKNIOYEHWUTE B TaX OTA&NHM puckoge. Kateropusupanero ynecHsaea OUeHKaTa, 0606iasateTo y
YNPaBneHWeTo Ha puckoseTe.

*  OueHka u aHanma Ha puckoeete - MpoyeckT Hg CTaHpapTHaTta oueHka wg PUcCkoeeTe ce
OCBLUECTBSBa BeAHLXK ropvWHe. Marotes ce 8Hanws Ha oueHeHuTe puUckose Hg OTAeNHUTe
OpranHusaunonHu EANHUUW, kakTo K NpoBepka Ha npasaonogoGHocTTa, KosiTo Cé BKniousa npu
AOKNagBaHeTo,

*  YnpaeneHue Ha PUCKOBETE - chnocTaesT ce PUCKOBUAT mpodoun, BLTPellHO onpegeneHuTe
CBBKYNHU Hyau 1 BbTPEIWHO yCTaHOBeHUTe PUCKOBK nMuTy

* [JoknageaHe Ha Puckoeete - [loknagearero ce W3BLPLLIBA Ha pegoBHK BPemMeBu uxTepeany
unn ad hoc - npu CbLIeCTBEHN USMEeHeHus B OUeHKaTa Ha pucka 23 Cnepsawiara roguna Wnu Ha
aKTyanHara puckosa CUTyauus.

*  HenpexbcHaTo Habnogexne Ha puckoeete
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KaKTo n noaxoaquy MHCTpYMEHTEIpVIyM 3a TAxHaTa Konuwyecteena OLeHKka Ha Ba3zara Ha BepoATHocT 3a

lonaeareny), a cbwyo u UHPOPMALIMOHHE GesonacHoct (3almTeHoCT Ha WHTepecuTe (Uenure)
Ha [pywecTsoto B UHEOPMALMOHHaTS cthepa, NpencTaenssalwya CBBKYNHOCT ot
UHbopmaLus, WHbopMaLmoHHa WrcbpacTpykrypa, cyBekTy, OChlWecTBABaLYyy Habupane
bopmupane, PasnpocTpaHeHve u usnonssane Ha uHgopmaunsTa, a CbLWO U cuctemara Ha
Perynupane Ha Bb3HUKBaWMTE NP TOBa OTHOLLIEHNS).

* Cubniogasane Ha HOPMaTUBHUTE 3aKOHOBW U MOASAKOHOBM OpuaNYecKy aKTose, craHgapTu
3a nNpobecoHannta €TUKa, yupeauTenHuTe u BBTPELIHUTE JOKYMEHTH Ha ApyxecTeoTo.

KonTponHara cpena obxeawa cnenuuTe enemenTy

KomyHukmpare u vanarane na FIOYTEHOCT U eTUMHU yeHHOCTY. Apyxecteoto uma Etvuen kopexc,
KOWTO & KOMYHUKMpaH che cnyxvrenure.
OpyxecTsoTo e aanoxuno KOHTPONU 3a aHraxwupane Ha KOMMETeHTHY Nua ypes npouenypute cu 35

Apyxecteoro e swanpueno NPaKTWKa 3a roguiuHo KOMyHUKvpaHe Ha cTpaternsTta cpe Cnyxutenure.
Hpyxecraoto uma Cnyxkuren, KoWTo ce 3aHuMasa o noAGop Ha nepcoHana. Mpn Heobxogumoct u
CNeA NpeueHka ot PukosoacTsoTo, ApyxecteoTo tbuHakHcupa obyuenns na CnyxuTenure.

Mpouec Ha [pyxecTsoro 3a OLieHKa Ha pucka



NpegaeaHeTo Ha WHdOpMmaLus) u obesneyasaHeTo Ha UHOPMaLUOHHa Besonacocr, KOUTO
ocUrypsiBar:
® nNpunarane Ha cuctema 3a AOKYMEHTMpaHe u AOKYMeHTooGopoT, CbAbPXAWA npaBuna 3

KaKTO 1 oT Cuctemara sa svTpeteH KOHTpOT,
Ha ®yhkunara aa BLTpeLleH oguT e BLanoxeHo OCBLUECTBABAHETO Ha HesaBicumo U oBekTusHo

OAUTEH nogxon, dyHKUWATA 3a BbTPEleH oauT nposexaa TekylM 1 BceobxeaThu NPOBEpKM Ha
JaKoHOCkLOGpasHoCTTa, NPaBoMepHOCTTa 1 LenecvobpasHocTra Ha uanoctHata geiinoct Ha
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v, T PABE Bunrapus >Kwso1'oaaCTpaxoaaHe" EAL wama NPEKN MNK KocBeHy aKuuoHepHy
y4acTus B kanutana na APYTV ToproBokyu apyxecrsa.

Apyxecrsoro Hama aKUum, kouTo Aa haBar cneuMantu npaea Ha KOHTpon.

He ca Hanuye OfPaHU4eHus BLPXy npasaTa Ha rnac, kato Hanpumep Orpadny eHug BbPXy Npasarta Hg
ac Ha npurexarenute Ha onpeaeneH npoueHT unu 6poii rmacose, kpaitHy CpoKOBe 33
YNpaXHABaHe Ha npaeara wa Inac vnu cucremu, nocpeacTesom kouto YPE3 CuIPYyAHUYecTEO c
APYKECTBOTO  thuHaHCoBUTE Npasa, npepoctaBeHu Ha LUeHHUTe kHKa, cg oTaenexHu ot
NpUTEXaBaHeTo Ha yeHHUTE KHWXa BBbB Bpbaka ¢ aKuunTe, unsnapenu or T PABE Brrrapus
XuaoTosacTpaxopane® EAL.

V. lMpaBunara sa #360p Ha 4rieHoBe Ha Ynpasutenuus cueer “ Ha HagzopHms cueer ca
YpeaeHu B Yerapa Ha APyXecTsoT0. Curnacto Ycraga HNEHOBETe Ha Hagaophus CbBET ce u3bupar
oT OBLWoTo cubpanue Ha aKuynoHepuTe (EaHonmuHus COOCTBEHUK Ha kKanutana), a HansopHus CLBET
HasHayaBa uneHoBere Ha Ynpasutenuus CbBeT. CwurnacHo Pasnopegbara Ha yn. 83 oT Kogekea 33

MpaeomowmsTa Ha YeHoBeTe Ha YnpasuTenius CbBET W Ha YneHoseTe ha Hagnaophus cneer ca
NOcCoueHn B un.39, pecn. yn. 36 ot Yerasa.

Mpasoto ga EMUTHPa akyun e B KOMNeTeHTHoCTTa Ha Obujoro cubpanue Ha aKkunoHepuTe no yn, 21,
T. 2 0T YcTaea Ha APYXeCTBOTO.

Vi CvrmacHo Ycrasa Ha [ PABE Bbnrapus »Kneotosactpaxoeane” EAL, B Hpyxecreoto e
Bb3NpueTa nBycTeneHHa cuctema Ha yNpasneHue, kaTto opranuTe Ha ApyxecteoTo g kakTo cneggea:
. EnHonuven cobeTBeHUK Ha Kanurana;

. Hagsopen ChBET;

° YnpasuteneH coeer.

EAHOJ'IH'-IeH COGCTBeHHK Ha KanuTana

2.1 W3meHsaHe u AONLNBaHe Ha yerasa ha APyXecTeoTO;

22 YBenuuasaHe u HamManseaHe Ha Kanutana;

2.3 I'lpeoﬁpasyaaﬂe NNk npekparasaHe Ha APYXecTeoTo no npegsuaeHns s Toprosckus 3aKOH 1
8 Kogekca 3a 3acTpaxosaHeTo pep;

2.4 N3bupane u ocBoBOXOaBaHe Ha YheHoBeTe Hg HaA30PHWHA CbBeT y onpepensue ua
Be3narpaxaexuara um:

25 Haaxauapane u ocBofoxgasaHe Ha perucTpupann oauTopuy;

2.6 Wsbupate u oceofoxgaBaHe or ATbHKHOCT Ha oTrosopen akrioep;

onuTop;
2.9 Baumane Ha PelleHse 3a uanaeaHeTo Ha obnurayuu;

210  HasnayasaHe Ha nukengaTopu npu npekpataeane Ha APYXecTBoTO, ocen g cnyvail Ha
HecwcTosATeNnHOCT:

2.1 Ocsoboxgapane ot OTTOBOPHOCT Ha YneHoseTe Hg HaA30pHUA CbBeT U Hg ynpaeutenuus

Ha ApyxecTeoTo.



IR Hapsopen cheer

Kem 31.12.2018 HaasopHust cheeTe g Cnejnvs choras:
[epHoT Paiirep - npefcenarten

Otmap Enepep - ynen

Muxaen [pexcen — unen

1. DYHKLM 1 380 BMKEeHUA

L

1.1 CobrnacHo Yerapa wa . PABE Bvrrapus »KveoTosacrpaxosane =Al, B HApyxectsoro e

Bb3npueTa ABycTeneqHa cuctema Ha ynpaeneHue.
1.2 HapsopHusT cueet OCLLUSCTBABa KOHTpOR BbPXY ynpaenexnuero Ha Apyxectsoto  y

1.3 HansopHuar cueer Ha -[PABE Bwrapus Xusotosactpaxosane" EAQl paBa Hacoku Ha
YnpaButennus cbset Nph onpeaensiHeTo Ha BU3WATA, uenwte n CTparernaTa Ha APYXecTBoTo 1

(PYHKLMOHUpaHe.

1.5 Hagsopuust cueer Ha ,[PABE Bvrrapus )Kusomsacrpaxoaaﬂe“ EAQN KOHTpOnupa
CNasBaHeTo Ha 3akoHWUTe U Npaeunara, sanerHanu s YCTPOWCTBEHUTE aKTORE Ha APyXecTBoTO.

1.6 HaasopHust chpet Ha ,FPABE Burrapus }KuaoroaaCTpaxoaaHe“ EAL OCbllecTBsBa ceosTA
AeiHocT npu edexTusen oBMeH Ha WHopMaLing ¢ Ynpaeurenus CbBeT. HaasopHuaT cueer NoHe
BEAHBXK NOAULLIMO OUeHsBa AeifHOCTTa Ha Ynpasutennus cueer paboTarta Ha Bceky HEroB unen,

1.7 Mpu kanwinenne na CBOWTe 3apLmKeHWs HYNeHOBeTe Ha HanzopHust CbBeT Ha ,[PABE

2 CTpyxTypa u KOMReTeHTHoCT

2.1 CueTaBsbT Ha Hagsopuua cueer fapaHTupa HesasucuMocTTa i 6e3anCTpaCTHOCTTa Ha
PelleHnaTa u peiicteusita Ha HETOBUTE yneHose. HagsopHust coeer Ha PABE Bbrrapus
H(nBOToaacrpaxoaaHe“ EAQl ce cueton ot TPpUMa uneHoss, kato CbrnacHo un.81 or K3 Hai-Manko
©AHa TpeTa ca HesaBUCHMM YneHose — tpu3MYeCcKN NULa.

2.2 HesaBucumusr ynen deiictea B Hail-106pus WHTEPEC Ha ApyxecTeoTo W aKkyuonepure
GesnpuctpactHo u HeobBbpaaHo.

2.3 YneHosete Ha Hagsopuus cbeer ua . PABE Benrapus H(MBOToaaCTpaxoaaHe“ EAQ
OTrOBapAT Ha npejsugenute B K3 W3nuckeanmua 1 wmar MOAXOAALM 3HaHUS u ONUT, KOUTO uanckea
3aemMaHara oT Tax nosuyma,

2.4 Cnen w3buparneto wa HOBWUTE JrieHOBe Ha Haasophns coeer CbluMTe ce sanosHasgr c

3. Boanarpaxaenns ua HneHoBeTe Ha HansopHus cbeerT

4, Kondbnukr Ha UHTEpeCcK
4.1 UneHoseTe Ha Hagsophus coeer . PABE Brnrapus H(waorosac‘rpaxosaHe“ EAJl usbsrear
He fonyckat peaneH uny NoTEeHUManeH KoHpMUKT Ha WHTepecy.
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5. Komutety

5.1 Cwrnacho Pasnopenbute Ha 3HOO s T PABE Brnrapus }KVIBOTOSHCTanOBaHe” EA e
Cb3faneH OnuTeH KomuTeT.

5.2 YreHnosete Ha OauTthHus KOMUTET ce u3bupar or Eavonuyups cobcTBeHuk Ha Kanurana, g
CLOTBETCTBUE ¢ U3nCkBaHuaTa Ha un. 107 oT 3HDO,

Vi, Ynpasurtenen ChBeT

Kem 31.12.2019 . YnpaBuTenHusT coeet € B CnefHus cueras:
Fabpwena MNewosa — npefacesarten

Hagexna epesa — unen

Metep LaitHyuhrep — ynen

1. DyHKUIM 1 3aAbMKeHNs

1.1 Ynpaensea APYKECTBOTO B cnoTBeTCTEME C YyCTaHoBeHuTe Buaus, Uenn » crparerun ug
APYXECTBOTO 1t uHTepecuTe Ha €AHONMUYHUS COBCTBRHMK.

1.2 Cregu 33 PesynTatute ot peiHoctTa Ha APYKECTBOTO u npu HeoBxogumoct WHULMMpa
NPOMEHU B ynpasnetneTo Ha AelHocTTa,

1.3 YneHoseTe Ha Ynpasurenuun coger . PABE Bbnrapus )KMBOTosaCTpaxosaHe" EAL ce
PEKOBOAST B cBOSITa geiiHocr oT obwonpuetute NPVHLMNYM 32 nouTeHocT 4 ynpaeneHcka u
npotbecnoHanua KOMNETEeHTHOCT. YnpaBuTennusT CbBET e npuen u cnasea Etuien kogexc 33
noseaexwve Ha cnyxutenute Ha ,[PABE Bbnrapus )KMBOTOSECTanOBaHe" EAQL.

1.4 Ocurypsea KOHTpOnUpa usrpaxaarero u PYHKUMOHMpPaHeTO Ha cucTema ag ynpaenenwe Hg
PUCKa, B T. 4. 33 BbTPELIEH KOHTpon u BbTpeweH oaut, karo CBOEBpeMeHHo WHopMupa no

B YCTpoiicTBeHUTE akTose Ha APyXecTBoTO.
1.7 UHbopmupa u ce OT4nTa 3a ceosATa peitHocT npes Hagsopuus cheer. 3a yenta npegocrass
M3UCkBaHaTa B cboTRETHUTE Cpokoee U opmar YHbopMaLus.

2. CTpyKTypa u xomneTenTHOCT

Bb3HarpaxgeHue, 3afwnxeHuaTa wum ag NOARHOCT  Kbm APYXecTsoTo n OCHOBaWuATa 3y
ocBobSoxaasaHe.,
24 Komnerenuume, NpaBarta u 3agbmreHusTa Ha YneHoBeTe Ha Ynpasurennus CvBeT cnepsat

3. Btanarpaxaenune
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3.1 B cboisercTBME CbC 3aKOHOBMTE WIUCKBAHWA M AobpaTta npakTMka Ha KOPNIOPATMBHO
ynpaslienve, pasmepbT M CTPYRTYPATa HA BL3HArPaXOeHUATA HA YIEHOBETE Ha Ynpasurennus cheet
OTHMTaT:

3.1.1. 3agbnKeHUATa M NPUHOC2 HA BCERM €AuH YReH Ha YNpasWTenHua CLBET B ABWAHOCTTA W
pe3ynrature Ha gpyWecTBOTO;

3.1.2. BuamoxknocTTa 3a nopGop v 3ambpkane i KBANNHULMPEHW 1 NOANKHK PLKCBOANTENN,

3.1.3. HeobxoawmocTTa o1 choteeTCTEME HO HUHTERECHTe Ha YNEHOBETe Ha YNpPasuTenHWA ChBEeT W
AbNIOCPOYHNTE MHTEPECK HA QPYMEEIBOTO,

3.2 UneHoeeTe Ha Ynpaswienwws cobeert flony-aeay obW4aRHOTO 3a nazapa UKCWPaHO
BLaHarpaxaenne, cuobpasene c diyHkuwnTe U noawunaTa Ha Basata Ha All-In” AOroBopeHocT. Taka
TasW MOCTOAHHA 4YBCT 07 BbIHAIPAWASHWETO NPEACTABNABAE AOCTATLYHO rONAM AN 0T UHNOIO
BLIHATpaKaeHWe. '

3.3 RonbAHUTENHUTE CTUMYNU €3 KOMKPETHO onpeaeneki / onpeaensemu 1 ca 0GBbPIaHK C ACHN U
KOHKDE@THM KDUTEPHM W 1I0Ka3ATeNN N0 OTHOWEHWE HA PE3YNTATUTE Ha APYXECTBOTO U C NOCTUraHeTo
Ha npeaesapTenko onpegenenn or Hapiopumwa cheet yenm.

3.4 EpHonuunms coBCTeeHMKk HA kanuTana uMa neceH JocTbll RO NpweTaTa OPYKECTBeHa NONUTHKa
3a OnpenenaHe Ha BL3HArPamAeHNATa HA YNEHOBETE Ha CLBETA, KAKTO U [0 VHhOpMBLUMA DTHOGHD
NONYUEHATE OT TAX FOANLLINK BLIHATPAKASHUS W 0NLNHWTENIHU CTUMYNY.

4 Kondonumkr va unTepecy

4.1 Hnevioeete Ha Ynpasutenuus cbeeT Ha [PABE Bonrapus Yuporoaactpaxosaxe” EAQ
naGarsaT M He AONYCKAT peanen unu NoTeHUNaneH KOHQMKKT Ha MHTapecH.

4, fNpouenypute 3a nabAreave n paxpubane Ha koHDNUKTH Ha WHTEepecH Ca pernameHTUpaHy e
Ycraga u sve Buvipewnute npasuna 3a pena 3a paskpusaHe Ha KOHPNMKT Ha WHTEepecu n 3a
ocurypasaHe Ha popepurenHoct Ha [PABE Btnrapus Musotosacrpaxosane” EAL.

4.3 YneHoveTe Ha YnpaeuTensumm CuBer Tpabea We3abaBHO fa pPasKpUBAT KOHMMKTV Ha
MHTEDECW W 43 OCUMYPABAT Ha enHONWYHWA COBCTERHYK AOCTBI A0 WHIbOpMaLNS 38 CaenKku MeHLyY
APYKECTBOTO W YNeHoBe Ha Cueata n CELP3AHW ¢ Hera Nuua.

44 YNpasnTenHmuaT ceBeT v HaniophusT craer FAPaHTHPAT, 48 8CUYKW CAENKM CbC CBLP3aHN
nvua we ce oaobpReal ¥ OCLILECTEABAT NO HAYWH, KOATO OGE3nevaBa HaeKAHO yNpaBnesue Ha
KOH(BNVKTA HA UHTEPECK 1 3ALNTABA MHTEPECUTE Ha ARYXECTBOTO N HETOBUTE aKLMOHEPW.

4.5 YNpaBuTENHUAT cbBeT pa3kpupa npeg Hapaophua cueeT acokm KOHBAMKT Ha nHTepecn.
Ynenosete Ha YnpasuTtenHws coaet uHthopmupar HagaopHus chbeeT oTHOCHO ToBa Danu AvpeKTHo,
MHOMPEKTHO WNW OT UMETO Ha TPETH NIMUA UMAT CLLUIECTAEH MHTBPEC OT KAKEUTO N Aa e GASNKN WK
BBMPOCH, KOWTO OKAIBAT NPAKO BWAHWE BLPXY APYHECTBOTO,

IX. TPABE Buvnrapus KvpotosacTpaxosane” EAJ] npunara nonMTHKAE wWa Muoroobpasve no
OTHOLIEHUE HA AAMMHNCTDATMBHWTE, YRPaBUTENHNTE N HARIOPHUTE opraly Ha ApPYWECIooTo PuLe

BPL3ka ¢ acnekiv, kato Bb3pact, non unv obpasosanne 1 APOHECKOHANEH ONKUT, 4O KONKOTO Gops
ChyXuTeNU Ha ADYKECTOBTO Noeonnea (kb 31 pekemepn 2019 r. 48 Aywu).

Codms, 06.03.2020 .
¥YnpaenTeneH coeet”
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Ha Ynpasutennus CbeeT Ha ,IPABE Bbrrapus H(MBO'roaacrpaxosaHe“ EAM aa AeliHocTTa
Ha apyxecTtsoTo npes 2019 r.

Ynpasutennust CLBET Npencraes HacTosva otyer 3a AeltHoeTTa 1 $MHaNHCOBMS OTYOT Ha ,TPABE Bwvnrapus
}Kuaorosacrpaxoaaﬂe“ EAA 3a 2019 rojUna B cwboTeeTCTEME C VSiCKBaHusTa Ha 4n. 39 or 3akong 3a

{wnew), p. Muxaen Opekcen {unen).

“neH Ha Hansopuua ceeer g »[ pase Evnrapus H(uBOToaachaxoaaHe"
Mpeaceaaren ua Hagzophust cueer g JCAPITAL BANK - GRAWE GRUPPE* AG
Mpeacenaren na Hapsophus cueer g ~GRAWE Eletbiztosito" Zrt
YreH Ha Haasophus cueer 5 +GRAWE Hrvatska* d.d.
Mpeacenarten na Hagzophus coer g +GRAWE OSiIGURANJE" ADO Benrpag
lpeaceaarten wa Haasophus cueer 5 ~GRAWE Romania Asigurare* § A,
MNpencenarten va Hanzopnus cueer g -GRAWE CARAT Asigurari* S.A.
Mpeacenarten Ha HagaopHus cueer g LHYPO-BANK BURGENLAND" Aktiengesellschaﬂ
Mpeacegaren na Hagsopuus cueer g nSEecurity Kapitalanlage” Aktiengesellschaft
Ynen na HagsopHus cweer «Bankhaus Schelhammer & Schattera” AG

i G

Mpeacenaren na Hagaophus cueer s ,,HYPO-VERSICHERUNG“ AKTIENGESELLSCHAFT

Mpeacenarten na Haasophust coeer 5 +GRAWE osiguruvanje NEZ\VOT” AD, Ckonue

Mpeacenaren na Hansopuus cueer g »Anton Paar' GmbH

Unen Ha HagsopHus cueer p »SAG Immobilien* AG

Mpeacenaren ua Hanzopuus coger g »Anton Paar* AG

Unex Ha Hagaophus cueer g »Styria Madia Group* AG

Unex Ha HaasopHus coser g .,Osterreichische Hagelversicherung —Vversicherungverein auf Gegenseitigkeit"
Mpeacenaren Ha Ynpaeutennug CoBer B ,GRAWE —Vermégensvenfvaltung"

Mpencenaren va Ynpasutenuus CvBeT B ,Katholischer Medien Verein®, yagrhg hongaua

dp. Mepror Patitep ve NpUTEXaBa yyactue a TBPFOBCKH ApywecTss y Ma Manaar a cnefaure KoMnauuy:
Mpeacegaren na HagaopHus cuaer g [ pase Brnrapus )Kuaomsac'rpaxosaﬂe" EAN
Ynen Ha Hagaopuus cueer g ,,HYPO-Versicherung" Aktiengeselischaft
Yney Ha Hansophus coser g +GRAWE CARAT Asigurari* S A,
HneH Ha Hansophus coeer g » PUSC GRAWE Ukraine Lebensversicherungi" AG
Unen g Hansophus cueer g » Private Joint-Stock Venture Insurance Company GRAWE Ukraine®
YneH Ha Hansophus cueer g “GRAWE Eletbiztosite” zrt.
Ynen na HagsopHis coper g ~CRAWE Zavarovalnica® d.d,
YneH na Hagsophus cueet B »GRAWE Hrvatska“ d.q.
Ynex Ha Haasopuus creer g GRAWE Osiguranje® d.d. Capaeso
Uren Ha Haazopuus cueer g wSecurity Kapitalanlage* Akfiengesellschaft
YneH Ha HanzopHus cueet g » Raiffeisen—Landesbank Steiermark* AG
YneH Ha Hag3opHus creer JVBV - Pensionskasse” Aktiengeselischafi*

Ap. Muxaen Hpekcen uma MaHAaT B cnenHuTe KOMMaHUK;
Ynen Ha Hapsophus cueer g -l paee Bbnrapus )Kwaomsacrpaxoaane“ EAR
UneH Ha Hansophus coeer g -HYPO-BANK BURGEN!LAND" Aktiengesellschaft
Npeacenaren na HansopHus creet B Jlsar Privatstiftung"
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Cweapysxnuk 8 ,Dr. Drexel” KG, Komangutho APYXECTBO cbaganeno u AelcTB a0 CbrnacHo aBCTpuiickoTo

3akoHoAaTencTro, PErMcTpipato B Twproeckug PermMcTep nog Homep FN 147875 P, C MACTO Ha pericTpayus

B rp. Mpay:

CuapyxHuk B »Lampda -Dr. Drexej Vermégensvemaltung" KG, Komanautno APYxecTro ChafjageHo p
04 Homep

FN 356101 d, ¢ mscto Ha perucTpauus & rp. Mpau;
Coapyxnuk 8 ~Tau-Dr. Drexel Vermﬁgensvenvaltung" KG, Komanguto Apyxectag Cb3ganeno u

CouapyxHuk »Gamma - D) Thoma Vermtjgensvenvaltung" KG, Komangutho ApPyxectao Ch3faneHo u
AeAcTawe curnacHo aBCTPUiCKoTO 3aKkoHoparencreo, PervcTpupano Tbproackus PervcTep nog HOoMep

Coapynug u Usnmunnurenen Avpektop B ,AAM Immobilien und Beteiligungs* mbH, FN 502240p, rp, I pay
Wamennnrenen AupekTop B ,isar Immobilieninvest" GmbH, HRB 122168 Bepnun, I epMaHus

ManbnuuTenen AvpekTop B “Isar Real lmmobilienverwaltungsgesmbH”. FN 152369y, Lobmingtal
WsmunHutenen Aupextop B “Thoma Immobilien” GmbH, FN 345983z, Lobmingtal

EgHonuyen aKuwoHep Ha ,MPABE Buhrapus )Kuecroaac"rpaxoaaﬂe“ EAL kbm 31.12.2019r, Mpauep
Bekcensaiiture depanxepynr ALl

Apyxecteoro 6 ¢ Kanutan 12 400 000 /apavagecer MURWOHa 0 YyeTupucToTuy Xunann/ nesa, Pasnpegenen g 12
400 /nBanapecer XUAADA N YeTHPUCTOTUR/ (2018: 12 400} noumeHHu 8KUMn © HotanHanna CToitHOCT 1 000
Munspal nesa BCAKa. AKUuuuTe ca ¢ NPaBo Ma rnac u npaso na AVBUREHT. KanuTtansT o W3UANo BHecen, Mpes
2019 1. Hama npnaobueane y NPexsbprisAie Ha cobeTeeky aKumy,

UneHosete Ha CeBeTuTe (ynpasurenen u Haasopel) vamart Npaso Aa npuaoGusar aKumm n oBnuraymm wa

1. Monuruuecka, 3AKOHOBA 1 UKOHOMUMBCKa o8craHoBka B Burrapus

Mo orHoweHue ua SaKOHOBaTa W nonuTMueckara obcTaHoBka p Bhnrapus npes 2019 r, ne cg OTYETEHY
KoethmumenrsT va Gespaboruya 3a roRYHaTa e okono 4,1 %, a nuebnauusTa KbM Kpas Ha AekeMBpu e 3,8%,

2, Nazap, nazapen AR U KCHKY peHLus

Mpes 2019 r. AeRHoCcTTa Ha J PABE Bvnrapus )I{ueomaacrpaxoaaﬁe“ EAQ ce passu Cnopen, ovaksaHusTs HA.

T PABE Bunrapus XKusorosacrpaxopane® EAL nocturka A06bP pesynrar 33 BB3MOMHOCTUTE 1 YCnoBuATa na
brapckua  sacTpaxosarteney nasap - Apywectsoto sanaasa AcGpuTte cu nosuywmy M0 OTHOWEHNE Ha
HOBOGCKMIOUeHUTE ABITOCPOYHN cnecTosHu SacTpaxoek Kusor*, PABE Bunrapus Kuaoroaampaxosaue"

~

EAD Peanuanpa puer B peMuiiHnTe pUxoAn B pasmep Wa 9,63%, ¢ koero nocTvra naszapen AAn or 8,5 %

Hauucnenure Mpemui 3a 2019 roguna BB3nW3aT Ha 38 249 723 ng. (19 556 773 EUR). B CPaeHeHue ¢ 2018 TOBa
03HauaBsa pwCT 8 pasmep Ha 9,63 % (O61wo 3a 2018 - 34 888 889 ng. {17 838 406 EUR).).

4. Hsnnarexn npereHywn

Mpes 2019 r cg u3nnatesun 1 624 JacTpaxoearensun npeTeruwu Ha CTOAHOCT oT ofuo 11 148 978 ns. (5 700
381 EUR).

OT 1ax 757 6poa OTKYNu Ha cToitHocT 2 944 202 ne. (1 505 347 EUR),
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5, Cratucruga Ha AoCTLNUNMUTE IanBReHuRA

NocTsnunuTe Hosp sanBneHis npea 2019 ca ¢ 2,79% no-manko CPasHeHWe ¢ npenxopHara FooWHa,

8. 3acrpaxosarenny A0oTOBORK M nponauEu

Bce owe no-ronsama HECT OT JOroBOpUTE HU ce nocTura or 6pokepu. fenur na npoaykuuara, Peamaupana or
cobcTBeHaTa Hu Mpexa sa npoaambn npes 2019 r,, e B Pasmep Ha okono 30%. Hati-ronam OTHocuTenen gan
cpea bpokepuTe npogbkasa Aa nma Esponaiich Brnrapus EQOL.

Ocrananure Gpokepu, ¢ kouto pabotum, ca Toreawp Burrapus, MmoGan Naiid, T puin Macrep, Bur Bpokep,
B®IT, Bankan u ap.

7. MNoprdreiin

3aCTpaxoeki.

Npemusita no scuuku ASICTBALUM nonuum kbm Kkpas Ha nepuoga Bbanuaa na 36 662 295 g, (18 745 134 EUR).
B cpaBrenns ¢ 2018 1. TOBa e pbeT 0T 8,9 %,

flepuoga 8 784 673 ng. (4 491 532 EUR). Yeenwyaranero ha pasxoaute ce annxm OCHOBHO Ha pbera g
Npogaxbure npes 2019 .

Bh3HarpaxaeHue.

9. Pesynrar or AeAnocTra

BanytHuat puck e PUCKBT, npoustudaw ot komeGammero Ha cToiiHocTTa Ha $1HaHcoBUTE MHCTPYMeHT],
BCNeACTBUE Ha npomenn BLE Banythute kypcose. Opywecraoro e WSMOXEHO Ha BanyTen puck g Pe3yNTaT Ha

BP0, CLOTBETHO U 3agenehuTe SECTanOBaTEJ'IHO-TEXHH‘{ECKVI peseperucas €Bpo.

JivksuaruaT puck e PUCKLT, npoustuuaw ot HeCLoTaeTCTBMETD Mexay cpoynara CTPYKTYpPa Ha aktueure y
3anerkenuaTa. Kom 31.12.2019 . APYXecTeoTo He C41Ta, Ye e uanoxeHo ua SHavuTenen nukeugen puck u
NOAOLPKE MHBECTULMOHEH noptepeiin cue cpovHocT Griska no MakCUManHara, npegnarana na nasapa, Twit kato
3aAbNKeHNATa NO 3acTpaxoBaTenHy Onepauum ca B sHawnTenHary cu HacT ALnrocpoynu, Colyespemenno ¢ ToBa
APYKECTBOTO NogABLp#a fOCTaTLYHO KOMUYSCTEO NukBuAaHK ¢heacTea, ¢ kouTo aa focpela Tekylumre oy HYXau.
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Apyxectsora e usnoweng Ha KpeawTen puck, koiito NPoM3TW4a o1 erenTyannara HEBLIMIOKHOCT Ha AfMeXHULMTE
Ha Apywecteoto na noxpust S3ALTKEHUATE €I KbM Hero, KOraTo ca gurmkiumy, Makcumanuara Wanoxewocr ya
kpeauren puck Ha pywecrsoro K310 uAno e otpasena s Ganancosara crofinoer Ha dhuHancosyTe aKTuem,
Bnusnuero or SBeHTYaNHO HeTMpaHe ma akTuan Y 3aabnxenns 3a Hamanneane na ¥PeAUTHaTa uznomenoct e
HeINauTeNHO. Chiyo Takg Apywectsoto ynpasnsea pucka Ypea gusepcumumpena UHBECTUMONKS nonuTuka,
KaTO Ce CTPeMU kbM wsbaraane ng KOHUEHTpaLwa,

10. Npeanosenne Ha ¥C wum OBworg Chbpanue Ha aKywoHepuTe 33 Pashpegenenue ng nevanbara

Ynpaeutennuar ChaeT npaen tnegHoTo NpennoxeHue kM OGiyoro ck6panne aa Pasnpeaenenye ug neuanbBara
OT ReliHocTTa npez 2019 I. 8 paamep Ha 4 035 238,82 np ;

Uanata nevanca g pasmep 4 035 236,82 g, Aa Guge Npexebpnen & cmerka 'Hepaanpegenena nevanba ot
MWHanm rogunm®,

11. Paany
Hama cruecreenn cubvtis cneg OTyeTHaTa pata, komto Aa wsnckear KOpeKLMin wny OnosecTAsane ppg
uHancosuTe oretn kbm 31.12.2019 Apyxectaore e bCLulecTeRRa gedinoeTy B obnacrra ug

HayHHouacnersa'renacara AeAHoCY,

PABE Eunrapug )Kuaoroaac-rpaxoaaue“ EA He e nyBnuuno APYXECTBO W He npwnara HapepBa Ne 2 or
17.08.2003 r, 33 Npocnekne npi nySnmupg "Peanarate w gonycraua AC Tuproema wa Perynupan Nazap

& npogawbu, 3a 2020 r. e Ca nnaHupaHu chenxu (pasanwunm or abujafnara Teproscka Aeiinoct) or
CbUeCTBEHO IHaYEHMe 33 ASMHOCTYa Ha ApywecTaoTo,

12, Otrogopoer Ha PraKOBORCTEOTO

0
PuroBogeTeoto ¢ OTFOROPHG 33 KopekTHOTD BOASHE Ha cueToBogMuTe perveTpy, 2z Uenecvobpastoro
Yrpaanenue Ha axviapTe y 34 npeanpuemManeTo Hg HeobxoaumuTe mepru 3a Habareaneto ¢ OTKpUBaHeTD Ha

Codhun, 06.03.2020 r.
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