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YKa3aHue OTHOCHO 3aKpbrneHunaTa:

UuncnosuTe gaHHM ca npenctaBeHn OCHOBHO B xunaawm nesa (TBGN), npu gpyr HaumH Ha
npeacTaBsHe, TOBa € U3PUYHO yKasaHo. NMpu cOopyBaHETO Ha 3aKPbIEHN CYMWN Y MPOLEHTHM
AaHHM € Bb3MOXHO [a Bb3HUKHAT 0OYCNOBEHN OT 3aKPbINEHNETO KanKynaunoHHU pasrimku
nopagu M3non3BaHeTo Ha aBTOMATMYHW U3YUCIIMTENHW cpeactsa. B cnydvan, 4ye He e
NMOCOYEHO APYro, N34YNCIEHNSTA ca N3BBbPLLEHN Ha 6a3a Ha JaHHWUTe KbM GanaHcoBa OTYeTHa
narta 31.12.2020r.

®dopMynupoBKU, CBBP3aHU C NofloBaTa NPUHaANEXHOCT:

3a uennTe Ha U3NoXeHNeTO B TeKCTa HaBCSAKbAE € U3MNomn3BaH MbXKU pof. Bbrnpeku ToBa, no
CMUCBLINA Ha MPUHLMMNA 3a PaBHOMOCTaBEHOCT Ha MOMoBETE, BCUYKM TEKCTOBE Ce OTHACAT B
eHaKBa CTerneH 3a [sara rnona.



Pe3ome

NPABE bBuvnrapms >XKmeotosactpaxoBaHe EAL (TPABE) e akuMOHEpHO ApYyKeCTBo,
pernctpmpaHo B bbnrapus npes3 2000r. ¢ OCHOBEH nNpegMeT Ha OEeNHOCT NPeaoCTaBAHETO Ha
3acTpaxoBaTesniHu yCcnyru Ha teputopusaTta Ha Penybnuka bbnrapus.

HacToawmar oTyeT cbObpKa MNpPeAcTaBAHE Ha nnatexocnocobHocTTa M (PMHAHCOBOTO
cbeToaHne Ha MPABE Bwnrapus JKusotosacTtpaxoBaHe EA[l. 3a Tasu uen ca pasrnegaHu
OenHocTTa 1 pesynratute, 6asvpaHn Ha roguvwiHMTe (OUHAHCOBM OTYETM, M3rOTBEHU B
CbOTBETCTBUE CbC 3aKkoHa 3a cyeToBoacTBOTO, MCPO 1 cneumanHuTe 3aKOHOBK pa3nopeadu
3a 3acTpaxoBaTerHUTe pYXeCTBa, CUCTEMATa Ha ynpaBneHne, PUCKOBUAT NPOodur, Kakto 1
METOAMTE 3a OLEHKa 3a LenuTe Ha NnaTexocrnocobHOCTTa M ynpaBneHNeTo Ha KanuTtana.
CTpyKkTypaTa Ha oTyeTa crniegBa u3uckBaHusTa Ha HdenerupaH pernameHT 2015/35/EC un e
npencraeseHa B pasgenu A 0o E cbe cboTBETHUTE Nnoapasnenu.

TbproBcka 4eVMHOCT U pe3ynTaTu OoT AeMHOoCTTa

busHec cTtpaternata Ha TPABE e dokycupaHa W3KMIOYUTENTHO BbPXY OCHOBHUS nasap
Bonrapusa. [pyxecTBOTO He ynpaxHsBa [AEWHOCT NO cMucbiia Ha cBobogata Ha
npeaocTaBsHe Ha YCnyrm M Hsama krnoHoBe. OCHOBHWTE MPOAYKTM Ca 3acTpaxoBKU Mpu
OOXMBSIBAHE M B Clyyan Ha CMbPT, 3acTpaxoBKa CpeLLy Texko 3abonsaBaHe (dread desease),
KaKTO M OOMbAHUTENHW 3acTpaxoBku ,3nononyka“. Kato ueneswm rpynu ca geduHupaHu
NPVHLUMMNHO BCUYKM FPYNn OT HaceneHneTo, no-crneynanHo YacTHU KINEHTH.

Mpes 2020r. NPABE ycna pa nocturHe MHoro [o6bp OMHAHCOB pe3ynTtaT BbNPeEKu
naHgemusita ot COVID-19. HauucneHnnte npemun npes OTYETHUSA NEPMOA Bb3NM3aT Ha 06LLo
37 756 xun. nesa (2019: 38249 xun. neea). 3a cblng nNepuoq pasxogute 3a
3acTpaxoBaTefiHM npeTeHuun ca B pa3mep Ha 14 730 xun. nesa (2019: 11 395 xun. nesa).
OTYyeTeHOTO HapacTBaHe Ha NpeacpoYHMTE MnpekpaTsaBaHWa Moxe Aa 6bae CBbp3aHo C
nangemusata ot COVID-19 B orpaHunyeHa cteneH. o oTHoweHne Ha npeobpasyBaHuaTa Ha
aoroBopute B 6e3npeMuiiHn He ce Habngaeart 3abenexmm epektn. CbrnacHo rogulIHUTE
durHaHcoBu otyeTn no MCPO, npes 2020 r. FPABE e peanuanpano nedanta B pasmep Ha 2
115 xun. nB. (2019: 4 035 xun. nB.). Npe3 oTyeTHUA nepuopg nHeectmumntTe Ha MPABE ca Ha
ctomHoct 300 374 xun. nesa (2019: 275293 xwn. nesa), a HETHUTE MNpPUXOAM OT
WHBECTULMOHHATA OEVHOCT ca B pasmep Ha 19 313 xun. nesa (2019: 10 046 xun. neea).

KbM MOMEHTa Ha M3roTBsSIHE Ha HACTOALWMS OTYeT AaHHWUTE MoKasBaT, Ye naHgemusata oT
COVID-19 He e okasana oTpuuaTenHO Bb3AEUCTBME BbLPXY MNNATEXOCMOCOOHOCTTA MU
dmHaHcoBOTO cbeTosiHME Ha TPABE.

Cucrtema Ha ynpaBneHue

Cuctemata Ha ynpaBneHue obxBalla cucTemaTta Ha ynpaeneHue u KoHTpon Ha PABE.
OpraHu3auusaTa, 3agbIDKeHATa 1 NpaBoMoLWUsaTa Ha PyHKLUUTE Ha ynpasneHue (pyHKums
3a ynpasrieHne Ha pucka, (PyHKLMSA 3a CbOTBETCTBME, BbTPELLEH OAUT U akTioepcka PyHKLUMS)
ca pernameHTUpaHn BbB BbTPELLUHU NUCMEHM Nonutuki. Cuctemara 3a ynpasfeHue Cblio
Taka rapaHTupa cbbnogaBaHeTOo Ha pasnopenbuTe OTHOCHO Bb3HarpaxgeHusaTa U
Bb3faraHeTo Ha BbHLUHKU U3MbNHUTENU (outsourcing), KakTo 1 cnas3BaHeTo Ha U3MCKBaHWUATA
cnpsiMo npodyecnoHanHarta Ksanudukauma U HagexaHOCT Ha YneHoBeTe Ha opraHuTe 3a
yrpaBneHne 1 KOHTPOM, U Ha TUTYNAPUTE Ha OCTaHanuTe KIoyoBu yHKUMU. ChluecTBeHa



CbCTaBHa 4acCT OT CcucTemMaTta Ha ynpaslieHne e n cuctemMmata 3a BbTpelleH KOHTPOJ1, KOATO
obxBalla 3anoxeHute BbTPELUHN KOHTPOIN N NoANEXN Ha pegoBHU NPOBEPKN MO OTHOLLEHUE
Ha CBOATAa e(beKTVIBHOCT OT CTpaHa Ha d)yHKLI,VIFITa 3a BbTpeLleH OauT.

KaTo egHa oT doyHKUMMTE Ha ynpaBneHune, yHKUuusSTa 3a ynpaBrieHne Ha pucka paspaboTsa
N npeacTtaBs akTyanHus puckoB npodun Ha MPABE. 3a Taswm uen, Hapeq ¢ ocTtaHanute
OENHOCTK, Ce NpoBeXada U peAOBHO AOKTaABaHEe Ha HACTLNUNNTE PUCKOBE MPU Y4aCTUETO Ha
BCUYKM OTOENN U AENHOCTX Ha npeanpusTueTo. To obxBallia U puckoBeTe, NponsTnyaLim ot
noteHumnanHute edektm Ha COVID-19. Hapen ¢ ToBa, B pamMKMTe Ha cucTemaTa 3a
ynpaBfieHNne Ha pucka HaW-manko BEAHBbX FOAMLIHO Ce OCbllecTBABa COOCTBEHA 3a
npeanpuaTUETO OLEeHKa Ha puckoBeTe K nnaTtexocnocobHocTTa (Hakpatko COPIT) ¢ uen
onpegensHe Ha AencTBUTENHaTa pMCKOBa CUTyauus 1 nnarexocnocobHocT Ha MPABE. Tasu
OLleHKa CbAbpXa NPOrHo3Ha NepcrneKkTMBa OTHOCHO XOPU30OHTa Ha BU3HEC NnaHMpaHeTo, Npu
KOATO CbLO Cca OT4yeTeHM noTeHumanHuTe Bb3genctena ot COVID-19. [peosua
HECBLUECTBEHOTO Bb3AENCTBME HA BbHLUHUSA WOK (COVID-19) He Bb3HMKHA HEOBXOAMMOCT OT
nposexaaHe Ha nsbHpegHa COPII. Npe3 oT4eTHUS nepmog HaMa CbLLECTBEHM NPOMEHN MO
OTHOLLEHMNE Ha cuctemaTta 3a ynpasreHune Ha [[PABE.

PuckoB npochun

B cvoteeTcTtBME ¢ [dupektmBata [lnatexocnocobHocTt |l HeobxoammocTTa OT coBCTBEHMU
CpeAcTBa Ha eaHO 3acTpaxoBaTesnHO NPeanpusaThe ce onpeaens OT HEroBUsA LeNCTBUTENEH
puckoB npodun. KonkoTo no-BUCOKM Ca PUCKOBETE, Ha KOUTO € U3MOXEHO 3acTpaxoBaTeHOTO
npegnpuaTue, TONKOBa NO-BUCOKO € KannTanoBOTO M3VCKBaHe 3a naTtexxocnocobHocT (KUIM),
KoeTo npeanpuaTneTo TpsibBa Aa nokpue ¢ pasnonaraemmte cob6CTBEHN cpeacTaa.

Mo oTHOLWweEHMe Ha puckoBus npodun Ha NPABE He ca oTYeTEHU U3MEHEHUS BCreaCTBME Ha
naHgemussitTa oT COVID-19. OCHOBHUTE PUCKOBU MO3MLMK MPU  UIYUCNSIBAHETO Ha
KanuTanoBOTO u3nckBaHe 3a nnatexocnocobHocT (KNIM) no craHgaptHaTta cdopmyna Ha
pexuma [lMnatexocnocobHocT Il, kKakTo M npe3 npeaxogHusa nepuog, ca Nas3apHUSaT u
nognuceadecknat puck. [pyu nognuceBaveckns pUCK B XKMBOTO3aCTpPaxoBaHETO He ce
HabnogaBa NoOBULLEHA CMBbPTHOCT B pe3ynTart oT naHaemusta COVID-19.

MPABE He n3BbpLUBa NpexsBbpiisHE Ha PUCK Ha APY)XeCTBa CbC creuuanHa MHBECTULMOHHA
uen n Hama ydactue B Takmea. Kbm 31.12.2020r. He ca Hanuue 3agbanaHcoBu nosvumm. He
ce npunarat cneuuduyHn 3a NpegnpuaTmeTo napameTpu, U3paBHUTENHA KOPEKUUS Wn
KOpeKUMS 3a MPOMEHNINBOCT.

OueHKa 3a LenuTe Ha nraTeXocnocooHocCTTa

OueHkaTa Ha akTMBuTe M nacueuTe B GanaHca 3a uenuTe Ha nnaTexocnocobHocTTa ce
OCHOBaBa Ha WKOHOMWYEecKaTa CTOMHOCT. [enervpanuaTt pernament 2015/35, npuet B
JonbnHeHne Ha [OupektnBata [natexocnocobHocT Il (un. 9, an. 1 n 2), npeaswkaa, ye,
AOKOIMKOTO He e pernameHTUpaHo OpYro, akTMBUTE WU NacuBuUTe cCe Mpu3HaBaT CbriacHo
MeXayHapoaHUTEe CHETOBOAHM CTaHAApTW. ToBa 03HayaBa, Ye Mo NPUHLNM, AOKONKOTO He ca
Hanuue apyrv pasnopeabu, KoHOMMYeckaTa CTOMHOCT CbOTBETCTBA Ha NasapHaTta CTOMHOCT
cbobpasHo npuetata ot EC Bepcusa Ha MCPO.

Oﬂpeﬂ,eﬂﬂHeTO Ha pasnofiaraeM1Te cobCTBEHMN cpeaocrtBa CrtaBa Ha Oasata Ha
MKOHOMMYeCKMs ©OanaHc KaTto npesuleHne Ha akKTuBute Had 3agbiDKeHUdTa. B
MKOHOMUYeECKMs1 BanaHc akTUBUTE N NAaCUBUTE Ca MOCOYEHU MO nasapHu CTOMHOCTW. I'Iopa,u,m
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Tasu npuyMHa ce nory4vaBa OTKMOHsIBALLA Ce CrpsMO rogulHUTE (OUHAHCOBU OTYETU MO
MC®O oueHka. Kbm gatata Ha M3rotBaHe Ha GanaHca MPEeBULLEHUETO Ha aKkTUBWUTE Hapg
nacusuTe e B pa3mep Ha 62 600 xun. nesa (2019: 55 790 xun. nesa).

Pasnukute mexgy texHuveckute pesepsu no MCPO un Han-gobpaTta NporHosHa oueHKa B
NMKOHOMMYECKMst BanaHc nNpou3Tu4aTt OT pasnMYHUTE MOOXOAM M METOOU Ha MU3YUCnsBaHe.
OT6enasaHnsaT pbCT B TEXHUYECKUTE pe3epBr CNpAMO Kankynauusara ot npeaxogHara roanHa
ce Ob/PKM Ha HapacHanus 3acTpaxoBaTeneH noptdenn, Kakto U Ha W3MEHEHMETO Ha
GespuckoBaTa CpoOYHa CTPYKTypa Ha NMXBEHUs npoueHT, npegoctaBeHa oT EIOPA un
npomMsiHaTa Ha U3Non3BaHUTe Npu U3YUCNEHNETO JONYCKAHUS.

YnpaBneHue Ha KanuTtana

Kbm 31.12.2020 r. cobctBeHuaT kanutan Ha TPABE e B pasmep Ha 78 622 xun. nB., KOETO
npeacrtaensasa HamaneHue ¢ 5 152 xun. ne. cnpamo 31.12.2019 .

MkoHomunyecknaT 6anaHc Ha TPABE cbabpka nouty usKnouMTenHo cobCcTBeHU CpencTtBa,
KOWUTO ca HeOOBBbP3aHM CbC CPOK, CBOBOAHMN OT TEKECTU N NOCTOAHHO pa3nonaraemu, nopaau
KoeTo morat ga 6baar knacudmumpaHm kaTo kanutan ot pea 1. B peq 3 nonaga camo cymara
Ha HETHUTE OTCPOYEHN JAaHDBUM.

Kbm 31.12.2020r. kannTanoBoTO M3MCKBaHE 3a nnaTtexocnocobHocTt Ha TPABE e B pasmep ot
32 849 xun. nesa (2019: 29 004 xvn. nesa).

KoedunumeHTbT Ha MnaTtexocrnocoOHOCT, KOWTO MpeAcTaBnsiBa CbOTHOLLUEHMETO MeXay
pasnonaraemuTe cCOGCTBEHM CpeacTBa U KanuTanoBOTO M3MCKBAHE 3a MNAaTexocnocobHOCT
Ha 6a3aTta Ha u34McneHusita No ctaHgapTHaTa hopmyna, Bb3nmaa Ha 191% (2019: 192%).

MwuHumanHoTo kanuTtanoBo uauckBaHe (MKW) Ha npegnpusTtneTto e 9 151 xun. neea (2019:
8234 xun. nesa). CbOTHOWEHMETO Ha pasnofnaraemute COOCTBEHM CpeacTBa KbM
MUHMMAaIHOTO KanuTanoBO U3NCKBaHE € B pa3mMep Ha 677% (2019: 660%).

M3nckeaHeTo 3a 06€3ne4eHOCT CbC COOCTBEHM cpencTBa € HaaeXxHo U3nbJIHEHO npe3 Lennd
OoT4yeTeH nepunoa.

OTtnnyHaTta obesneyeHOCT cbC cobCTBEHM cpeacTBa nossongasa Ha NTPABE u B 6baele ga
NnpoAabmkM Aa 6bae cuneH n bnaroHagexaeH napTHLOp Ha Bawa cmpaHa.

HacTtoawmar oTtyeT e yTBbpAeH 3a onoBecTaBaHe ¢ pelweHns Ha YC n HC ot 06.04.2021r.



A.TbPIOBCKA OEWHOCT WU PE3YJITATU OT OAEMHOCTTA

A.1 TbproBcka AaeMHOCT

A.1.1 BwusHec cTpaTerus

Mo cBoATa npaBHO-OpraHusaumoHHa opma NPABE bbnrapus »XuBoTtosactpaxoBaHe EAL
(no-HataTbk oOboO3HavaBaHo kato ,[PABE®) e egHONMYHO aKUMOHEPHO ApPYKEeCTBO CbC
cepanuvue Penybnuka Benrapus, rp. Codoumsa 1612, panoH KpacHo ceno, 6yn. ,Llap Bopwuc III*
Ne1.

NPABE e sacTtpaxoBaTten no cmucbfia Ha Kogekca 3a 3acTtpaxoBaHeTo. [pyKeCcTBOTO e
BMNWCaAHO B TbProBCKUSA pernctbp npu AreHumsita no snmceaHuata ¢ EWMK 130321963.
[pyxecTBOTO ce npeacTaBnsBa BUHArM 3aedHO OT ABamMa W3MbAHUTENHU OUPEKTOPW,
yfeHoBe Ha YNpaBuUTENHUSA CbBET UMW OT €4WH YneH Ha YNnpaBuTernHWUs CbBET 3aedHOo C
NPOKYPUCT.

[py>KeCTBOTO He yrnpaxHsiBa eHOCT NO CMUCHIa Ha cBoboaTta Ha NpefocTaBsiHe Ha yCrnyru
N HAIMa KIOHOBE.

Kato ueneBu rpynn ca gedVHUPaHW MNPUHLUMMNHO BCUYKM TPYNU OT HaceneHweTo, no-
cneumarnHo YacTHU KITUEHTMW.

OCHOBHUTE NPOAYKTU Ca 3aCTPaxOBKW NpU OOXMBSABAHE U B Crlyvyall HA CMbPT, 3aCTpaxoBka
cpewy Texko 3abonsBaHe (dread desease), KakTO W AOMBAHUTENHW 3aCTPaAXOBKM
»3nononyka“.

3a onTumanHo o6Cny)XBaHe Ha HalWTe KIMeHTW npeanarame BCUYKM BMAOBE KaHanu 3a
npoaaxba, kato oT ocobeHo 3HayeHune 3a TPABE e kakTo cobcTBeHaTa Mmpexa 3a npogaxon,
Taka n bpokepckata mpexa.

Mo OTHOLWIEHNE HA MHBECTUPAHETO — NPWU CMa3BaHe Ha AeNCcTBaLUTe 3aKOHOBM NpeanMcanns
— Ce aKueHTupa npeaun BCUYKO BbPXY CUIYPHOCTTA U ObNTOCPOYHUS YCNEX U Bb3BPbLLAEMOCT.
OcHoBHaTa uUen Ha WHBecTMUMOHHATa genHocT Ha [PABE ce cbcTtoM B MOCTOSAHHOTO
rapaHTUpaHe Ha U3NbJIHEHNETO Ha 3a4bIHKEHNSATa NO 3acTpaxoBaTenHuTe gorosopu. Hapen
C Ta3nm uen, OT CbLUEeCcTBEHO 3HadyeHume 3a MHBecTuMUMOoHHaTa nonutuka Ha [PABE e un
NOCTMraHeTOo Ha pa3yMHO y4yacTue B pesynraTa.

A.1.2 I'pynoBa npuHagnexHocT

EgoHonnuyen cobcetBeHnk Ha PABE cbc 100% ot kanutana e [pauep Bekcensanmture
®epsunxepyHr Al cbe ceganue B rp. 'pay, ABcTpus.

Mpsik cobeTBeHuk Ha Mpauep Bekcensanture ®epsnxepyHr Al ¢ aanose B pasmep Ha 100%
oT kanutana e NPABE-®epmboreHctepBanTyHr cbe ceganvile B rp. ['pau, npeacrasngasallo
B3aMMO3acTpaxoBaTenHo NpeanpusTme n cMeceH UHaHCOB XOSANHT.

®unHaHcoBuTe otyetTn Ha MPABE ca BKMOYEHU M3UANO B roAUWIHUS (PMHAHCOB OTYET Ha
KoHUepHa Ha TPABE-®epMboreHcepBanTyHr.



CnepaBawaTta onpocTeHa rpynoBa CTpykTypa nokassa mHterpypaHeto Ha FPABE B pamkute
Ha PABE 'pyn kbm 31.12.2020r.

(AT) TPABE-®epmboreHcdepBanTyHr

(AT) Npauep Bekcenzanture ®dep3nxepyHr Al

3acTpaxoBarenHu npeanpuaTus B KOXxHa n

Wstouna Eapona Moarpyna HepBwxumn nmotu

Moprpyna BaHku

FPABE Bbunrapus

(Br) XXuBoTtosactpaxoBaHe EA[]

M3obpaxeHue 1: OnpocTeHa rpynosa CTpyKTypa

A.1.3 HezaBucum puHaHCOB oguT

NoguwHnTe duHaHcosu otyeTn Ha TPABE ca npoBepeHu KbM oT4yeTHaTa gata 31.12.2020r.
cbBMecCcTHO oT ,[llpancyotbpxayckynbpc oaut‘ OO[L - chneumanuanpaHo oOguUTOPCKO
npegnpuaTue n yneH Ha NHctutyTa Ha gunnomupanute ekcnept-cyetosogutenu (MOEC) B
Bbnrapus, BnucaHo B pernctbpa Ha peructpupanute ogutopu nog Ne 085 u ,Benkbp Tunn
Knnty 1 naptHeopu® OO[ — cneuunanuampaHo oguTopcko npeanpusatie u yuneH Ha NOEC,
BMMCaHO B perncTbpa Ha pernctpupaHute ogutopun nog Ne 129,

HaHHuU 3a KOHMakm:

[Mpaticyombpxayckynbpc odum OO Gelkbp Tunu Knumy u napmHsopu OO
6yn. ,Mapus Jlyusa” Ne9-11, em. 7 yn. ,Cmapa nnaHuHa“ Ne5, em. 5

1000 Copusi 1000 Cocpus

Ten.: +359 (2) 9355 200 Ten. +359 (2) 958 09 80

®akc: +359 (2) 98 03 228 ®akc: +359 (2) 859 21 39
pwc.bulgaria@bg.pwc.com k.radeva@bakertilly.bg

www.pwc.bg www.bakertilly.bg

A.1.4 Hap3opHu opraHu

B cboTBeTCTBME C OENCTBALLOTO 3aKOHOAATENICTBO, KOMMETEHTHUST OpPraH, YnpakHsiBall
Haa30p Bbpxy AenHocTTa Ha [PABE cbrnacHo Kogekca 3a 3actpaxoBaHeTo, € KomucusTta 3a
dunHaHcoB Haasop (KOH).

HaHHuU 3a KOHMakm:

Komucus 3a ¢puHaHcoe Had3op
1000 Coqpus, yn. "bBydanewa" 16
ueHmpana: 02 94 04 999

ghakc: 02 829 43 24

e-mail: bg_fsc@fsc.bg
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A.2 3acTpaxoBaTenHO-TeXHU4YeCKU pe3ynTaT
CneppaluvAT pasaen cbabpxa 0606LLeHa MHpopMaLmMs OTHOCHO 3acTpaxoBaTeNHO-TEXHUYECKMUTE NPUXoau

n pasxoan Ha N'PABE B cboTBETCTBME C NpeAcTaBeHNTE JaHHM B roaulHuTe ot4yeTv kbM 31.12.2020r. (pecn.
31.12.2019r.).

A.2.1 Pa3BuTUe Ha NpeMUNHUTE NPUXOaHU

EpyTHa cyma Hauuncnenu Hauuncnenn CneveneHu CneuveneHnn
npemMum npemMum npemMum npeMum

2020 2019 2020 2019

Xurn. ne.sa Xurn. neea Xun. neea Xurn. neea

>KuBoTo3acTpaxoBaHe 37 756 38 249 37479 36 829
O6uwo 37 756 38 249 37479 36 829

Tabnuvua 1: Hauncnenn u cneyeneHy npemmn

B cpaBHeHue c npegxogHaTta roavHa pasmepbT Ha HauyucrieHuTe npemun otbensssa He3HauuTeneH cnag
oT 1%. [JenbT Ha HayucneHnTe NnpemMuu Nno 3actpaxoBku ,2KMBOT", CBBbP3aHN C MHBECTULMOHEH OHA € 2
871 xun. nesa unu 7,6%. PasBMTMETO MO OTHOLLEHNE HA TEKYLLMTE NPEMUN € 0OYyCNOBEHO OT HaMansaBaHe
Ha NpeMurHUTE NnawaHna no Knacudeckn 3actpaxoBku ,Knsot* B pasmep Ha 1%.

O6wumaT 6pon Ha goroBopuTe Npes3 naMmmHanaTta roguHa € HapacHan c 2,3%.

Epon JoroBopwm 2020 2019 TlpomsiHa cnpsMO Npegx. roA,.

Bpown Bpon Bpon %
>KuBoTo3acTpaxoBaHe 106 137 103 744 2 393 2,3%
Oo6wo 106 137 103 744 2 393 2,3%

Tabnvua 2: bpolt Ha goroBopute

CneppawimTe M300paxeHusi MokasBaT CbCTaBa Ha HAYUCIEHUTE U CreyerieHnuTe NpPeMuUn Mo OCHOBHMU
KaTeropvu, BUAOBE JOrOBOPY M MOOTAENHO N0 AOroBopu Cbe 1 6e3 yyactue B pesynrara.

Hauvcnenn npemum Cneyenexu npemum
XXuBoTto3acTtpaxoBaHe
2020 2019 2020 2019
XWn. neesa XuWn. neesa XuWn. neesa XuWnn. neesa
Mo BupgoBe 3actpaxoBKu (6U3HeC NUHUK)
3acTtpaxoBka "Kusot" ¢ yyactue B pesynrarta 32716 33254 32461 31933
3acTpaxoBka "YKnBoTt", cBbp3aHa C MHBECTULIMOHEH (OOHL, 2871 2924 2871 2924
3apaBHa 3acTpaxoBka, nogobHa Ha 3acTpaxoBka "KusoT" 220 223 223 219
Opyrv Bugose 3actpaxosku "YKnsot" 1949 1848 1924 1753
O6uwo 37 756 38 249 37 479 36 829

Tabnvua 3: HauyucneHu n cneyeneHy npemMumn no GUsHecC NUHUN



XuBoTto3acTtpaxoBaHe Hauncrexn npemun CneueneHu npeMium

2020 2019 2020 2019
Xu1I. neea Xu1n. neea XUn. neea XUn. neea
Mo BuooBe porosopu
[oroBopu ¢ egHokpaTHa npemmst 2019 3539 2019 3539
[oroBopu ¢ TeKyLLO nnaLaHe Ha npemmmTe 35737 34710 35460 33290
O6wo 37 756 38 249 37 479 36 829
Cnopep yyacmeTo B pe3ynTaTa
[oroBopu ¢ y4acTue B pesynraTa 32 897 33254 32461 31933
[oroBopu, KOUTO He yyacTBaT B pesynrara 4 859 4995 5018 4 896
Oo6wo 37 756 38 249 37 479 36 829

Tabnuvua 4: HauncneHn n cneyeneHy npemun no BMaoBe A0roBopu

[aHHN OTHOCHO pasBUTMETO Ha nNpPemMuriHMa npuxod Mo BuaoBe OW3HEC CbrnacHoO pexuma
MnatexxocnocobHocT Il ce cbabpxaTt B obpasel, 3a konnyectBeHO oTumTaHe S.05.01. TPABE ynpaxHsiBa
AenHocTTa cm camo B Penybnuka Bbnrapusi, nopagn koeto obpasel 3a KonnmydectseHo otunTtaHe S.05.02.
He € OTHOCUM.

A.2.2 Pa3BuTMe Ha 3acTpaxoBaTeNiHUTe nnawaHusa

Pa3xoaw 3a Pasxoau 3a AOMUHUCTPATUBHU AOMUHUCTPATUBHU Mpes3acTpax. MpesacTpax.

3acTp. obesLeTeHus 3acTp. obesLeTeHus pasxoau pasxoau cango cango

2020 2019 2020 2019 2020 2019

XuUn. neesa Xun. neesa Xus. neesa XuI. neesa Xun. neesa Xun. neesa

YKnBoTosacTtpaxoBaHe 14 730 11 395 2232 2 363 -556 -513
Oo6wo 14 730 11 395 2232 2 363 -556 -513

Tabnuvua 5: Passutue Ha 3acTpaxoBaTesfiHnTe nnawaHuna

PasxoauTe 3a 3acTpaxoBaTenHu nnaluaHus ca HapacHanu ¢ 29% B cpaBHeHWe C NpeaxoaHuns nepuon. Tosa
ce ObIMKU NPeaMMHO Ha HapacHanute nnallaHus no 3acTPaxOBKU C U3TEKbI CPOK, KAKTO M Ha pbcTa Ha
nnaLlaHuaTa no nNpeacpoYHO NpekpaTeHn 3aCTPaxoBKu.

A.3 PesynTtaT OT UHBECTULMOHHATA AeMHOCT

A.3.1 CTpyKTypa Ha UHBeCTULUUTE

B rognwHute domHaHcoBm oTveTh cbrinacHo 3C/MCOO nHsecTuummnTe (BKIHOYUTENHO NIMKBUOHUTE CPencTBa
N MHBECTUUMUTE Mo 3acTpaxoBkuTe ,2KMBOT®, CBbpP3aHU C MHBECTULMOHEH (POHA U HEMATEpPUanHn akTnem)
Ha MPABE kbm 31.12.2020r. Bb3nuaat Ha 300 374 xun. nesa (275 293 xun. nesa. kbm 31.12.2019r.):
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Pa3BuTHe Ha MHBecTULUUTE 2020 2019 MN3meHeHne MpoueHT oT

CnpsiMo WHBECTULUNTE
npegx. roa.

Xun. neea XUn. neea XW5. ne.a % %
OLK 206 046 181 239 24 807 13,7% 68,60%
KopnopatvBHu obnuraumnm 32 963 33270 -307 -0,9% 10,97%
doHpose 36 371 36 304 67 0,2% 12,11%
MHBecTmLmm no 3actpaxosku "Kneot", 15 824 14 059 1765 12.6% 5,27%
CBbP3aHu C UHB. OOHL,
3aemu 433 453 -20 -4,4% 0,14%
MHBECTULIMOHHU UMOTH 7874 8179 -305 -3,7% 2,62%
MapuyHn cpeacTtBa 853 1777 -924 -52,0% 0,28%
HemarepunanHun akTuem 10 12 -2 0,0%
Oo6wo 300 374 275 293 25081 9,1% 100,00%
Bcuuku gpyrm aktusum 3760 2742 1018 37,1% 1,3%

Tabnuua 6: Passutre Ha MHBECTULMUTE

OBLWNAT UHBECTULMOHEH NOPTAENST MO OTYETHM CTOMHOCTM B cboTBETCTBME CbC 3C/MCDO (BKNHOUNTENHO
TeKyLWM canga npu KkpeguTHu nHeTuTyuun) kbM 31.12.2020r. moxxe ga 6bae NpeacTaBeH KakTo cnegea:

KopnopaTusHu
obnuraumm

10,97%
doHpoBe
12,11%
OuK MHBectuummn no
68,60% 3aCTpaxoBKu
"Kusot",

/ CBBP3aHWN C UHB.
! ¢oHA
x Baemn 5.27%

0,14%
MHBECTULMOHHN
MMOTU
MapuyHmn 2,62%
cpeacTtea
0,28%

MN3o06paxeHune 2: CTpykTypa Ha MHBECTULMOHHUSI MOpTdein

Kbm 31.12.2020r. HBECTULMUTE HE BKINHOYBAT CEKIOPUTU3MPAHM aKTUBN.
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MpeHacsaHeTO Ha OTYETHUTE CTOMHOCTW OT roguwHuTe prHaHcosm otyeTn No 3C/MCPO B MKOHOMUYECKMSA
6anaHc e onucaHo B pasgen D.

A.3.2 Pe3ynTaT OT MHBECTULMUOHHATA AENUHOCT

O6wunte HeTHM npuxogun, kakto no 3C/MCPO Taka u no lNnartexocnocobHocT |l obxBawaT TekywmTte
Npuxoan OT MHBECTULMW, peanuavpaHn nedanbu n 3arybu, Kakto M amopTv3auun 3a criegHuTe rpynu
WHBECTULMN:

Pe3yn1-a1-v| OT UHBECTULIMOHHATAa e UHOCT  TeKywwm npuxoau Hepeanuavpann  AvopTtusaumm i  HeTto npuxogm HeTo npuxoaun

W peanuampanu neyanowu peanuavpaHu
nevantu pasxoau
2020 2020 2020 2020 2019 M3meHeHve
Xuvn. nesa Xun. nesa XWn. nesa XWn. neea Xun. nesa %
3ewms v crpagu 580 0 330 250 123 103,3%
[bpXaBHW LLEHHW KHVDKA 17 230 0 0 17 230 6117 181,7%
KopnopaTveHu obnuravum 871 0 0 871 890 -2,1%
PoHpoBe (pa3nuyHK OT Tean Nno 3acTpaxosku "KmeoT", 451 0 251 618 27.0%
CBbP3aHN C MHBECTULMOHEH OHA)
doHpaoBe Mo 3acTpaxoBku "YKueoT", cBBp3aHM ¢ 51 1 0 472 2950 79.0%
VNHBECTULIMOHEH hoHA
[MapvyHn cpencTBa v eKBUBaNeHTU 0 0 0 0 0,0%
3aemu 39 0 39 48 -18,8%
Opyrv akTmeu 0 0 0 0 0 0,0%
O6wo 19 222 421 330 19 313 10 046 92,2%

Tabnuua 7: Peayntatu oT MHBECTULMOHHATa AENHOCT

PaBHEHMETO KbM pesyrnTaTta OT MHBECTUUMOHHATAa AelHOCT cbrinacHo OTyeTa 3a nevanbute u 3arybute ce
npeacTaBs KakTo crnepga:

2020 2019 M3meHeHne M3meHeHve

XWn. fieBa  Xun. neea Xurn. neea %

HeTHu npuxoamn oT UHBe CTMLIMOHHA A eNHOCT 19 313 10 046 9 267 92%
Opyrv npuxogm oT MHBECTULMM 0 0 0 0%
Pasxogu 3a ynpasrieHue Ha nHBecTuymnte -33 -28 -5 18%
Opyrv pa3xoau 3a MHBeCTULLUA 0 0 0 0%
Pe3ynTtaT oT MHBe CTMLIMOHHATa A€ MHOCT cnopen, 19 280 10018 9262 9%

OT4yeTa 3a neyanbute u 3aryoute
Tabnvua 8: HeTHW npuxoam OT MHBECTULMOHHaTa AeNHOCT

O6wmnte HeTHM npuxoan oT nHeectTuuun no 3C/MCOO otbenassaTt pbCT B pasmep Ha 92% B CpaBHEHUE C
npeaxogHaTta rognHa. To3m pbCT ce AbMKM Ha nevanbarta oT peanu3aumsi Ha MHBECTULMM NPe3 OTYETHUS
nepvog.

A.4 Pe3ynTtaT OT Apyru A€MHOCTU

Bcu4KkM ChLLEeCTBEHN NMPUXOAN N pa3xoan ca NpeacTaBeHn B npeaxoaHute pasgenu. lNpes otdeTtHata 2020r.
HAMa Opyrv noAanexawin Ha JoKnadBaHe CbLUEeCTBEHU NMPUXoan 1 pasxoau.

A.5 Opyru AaHHM

Bcuukm cbLLECTBEHM AAaHHN OTHOCHO TbproBckaTa AENHOCT 1 pe3ynTatuTe oT AeWHOCTTa ca NpeacTaBeHn B
NPeaxoaHOTO N3MNOXKEHME.

12



B.CUCTEMA HA YINPABJIEHUE

B.1 O6wa nHcpopmaumsa OTHOCHO cuctemaTa Ha ynpaBfieHue

B.1.1 AaekBaTHOCT

Cuctemarta Ha ynpasnenue Ha TPABE rapaHTupa cTabunHo 1 pasymHO ynpaBfieHne Ha NpeanpuaTmeTo u e
ajeKkBaTHa Ha CblLUHOCTTA, ObxBaTa W CMOXHOCTTA Ha OCblUecTBABaHata TbproBcka AenHocT. [lpwu
UMNeMeHTUPAHETO Ha CMCTEMAaTa Ha ynpaBfieHne Hamumpa NpUnoXXeHne NpuHUUna Ha NponopLNOHanHOCT.

AfekBaTHOCTTa M ePEeKTUBHOCTTA Ha cUcTeMaTa 3a BbTPELUEeH KOHTPOSN W ApYrMte CbCTaBHWM YacTu Ha
cucTeMaTa Ha ynpaereHue nogrnexar Ha pefoBHa NpoBepKa OT PyHKUMSATA 32 BbTPELLEH OANT.

B.1.2 YnpaBuTeneH cbBeT, Hag3opeH cbBeT U Apyru KNOYoBU (pyHKLUK

B.1.2.1 YnpaBuTeneH cbBeT

OTroBopHOCTTa 3a pbkoBoacTBOTO Ha PABE e Ha YnpaBuTenHusa CbBeT, KOMTO Ce CbCTOM OT Tpuma
4yfieHoBe, HasHayeHu OoT HapsopHus cbBeT. [pyKecTBOTO ce MnpeAcTaBfisiBa CbBMECTHO OT [BamMa OT
yneHoBeTe Ha YC vnn oT eaunH YneH Ha YC 3ae4HO C NPOKYPUCT.

Haa3opHuaT cbBeT onpeaens pasnpeaeneHneTo Ha pecopute B pamkite Ha YC v npmuema [MpaBunHuk 3a
aenHoctTa Ha YC, B KOMTO ca OnMMcaHu U ynpaBrieHCKUTE AEWHOCTM U PELLEeHUs, 3a KOUTO € HeoBXoanMo
npeaBapuTenHoTo cbrnacue Ha HC.

Kbm 31.12.2020r. YnpasutenHunat cbBeT Ha [PABE e B criegHusi CbCTas:

Mabpuena NeHoBa (NpencenaTen)

Hapexna LlepeBa
Metep LanHunHrep

PecopbT Ha r-xa [abpuena eHoBa ob6xBawa obnactute CueTtoBoacTBO, KoHTponwuur, lMnaHupane,
YnpaBneHve Ha wuHBecTuuunute, [pepcrtaButenctBo npen Bnactute, Cekpetapuat/ObcnyxBaHe Ha
knuneHTw, Mpaso, MNMepcoHan (cbBMeCTHO ¢ r-xa Lllepesa).

xa LlepeBa oTroBapss 3a obnactute [oroBopu M OueHKa Ha pucka/3acTpaxoBaTternHa TexHuKa,
AKTIOEPCTBO, YpexnaHe Ha 3acTpaxoBaTefnHu npeTeHumn, MaumcnutenHa TexHuka, [NpesacTpaxoBaHe,
MepcoHan (cbBMeCTHO ¢ r-xa 'eHoBa).

PecopbT Ha r-H UanHumHrep BkntouBa obnactute [lpogaxObu, BKIHOUYUTENHO aAMUHUCTPUpPaAHE Ha
3actpaxoBaTtenHu areHTn, ObyueHns, MapkeTUHr 1 peknama.

O6nactute ®yHKUMA 3a CbOTBETCTBUE, BbTpeweH oant, Mepku cpelly M3nupaHeTo Ha napw, YnpasneHue
Ha pucka n AKToepcka PyHKLMSA ca OT KOMMNETEHTHOCTTa Ha YC B MbIHUA My CbCTaB.

Bcekn uneH Ha YC crneaBa ga NoANoXM BaXKHUTE BBbMPOCK OT CBOSA PECOP Ha CbBMECTHO obchbxaaHe U1
pewasaHe. Mo uckaHe Ha 4YneH Ha YC BaxHW BBLNPOCU OT OpYyr pecop Morat ga ce MOoAnoxaTt Ha
pasrnexgaHe ot uenusa YC n no-cneumanHo MNpeacenatensat Ha YC Moxe Aa NpeactaBs BbNPOCK OT BCEKM
OT pecopuTe 3a pelwaBaHe oT uenusa YC.
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B.1.2.2 Hap3opeH cbBeT

HapsopHuat cbeeT Ha TPABE ocbLuecTBsIBa KOHTPOM BbPXy ynpaBrneHneTo Ha [pyXeCcTBOTO U AeMHOCTTa
Ha YnpaButenuusa cbBeT. Kbm 31.12.2020r. Hag30pHUAT CbBET € CbCTaBeH OT CriedHUTe TpyMMma YreHoBe,
n3dpaHu ot O6LLOTO CbbpaHmne Ha aKLMOHEPUTE:

[-p lNepHoT Pantep
Mpencenaren Ha Hag3opHUs cbBeT

O-p Otmap Egepep
3aMm. npegcepaten Ha Hag3opHusa cbBeT

[-p Muxaen [Opekcen
HesaBucum uneH Ha HagsopHua ceeeT

Ha,EI,30pHI/IF|T CbBET npmnema npaBuiiHMK 3a cobcTBeHaTa cu OENHOCT.

B.1.2.3 [Opyru Kno4oBu OyHKLUN

B.1.2.3.1 ®yHKUMM Ha ynpaBreHue

Hapen ¢ YC u HC, kaTo ,apyrv kntovoBu pyHkunn® B TPABE ca uMnnemeHTupaHu yetmpute dyHKUUK Ha
yrnpaBneHune: PyHKUMS 3a ynpaBrieHne Ha pucka, PyHKUUS, cneasuwa 3a U3NbIHEHWE Ha HOPMAaTUBHUTE
n3nckeaHuna (PyHKLMS 3a CbOTBETCTBUE), (DYHKLUMS MO BbTPELLEH OAUT U aKTHoepcka OYHKLUMS.

B.1.2.3.2 ®yHKUMA 3a ynpaBrieHMe Ha pucKa

YnpaBuTenHuaT cbBeT pa3paboTBa M AeduHMpa puckoBaTa cTpaTerusi U ycTaHOBsIBA PUCKOBUTE NIUMUTU
CbBMECTHO C (DYHKUMSITA 3a yrnpaBneHue Ha pucka. PyHKUMsiITA 3a yrnpaBfeHWe Ha pucka aHanusvpa
peneBaHTHUTE 3a pucka AaHHKU, 06o6LLaBa pUCKoBETE M paskpuBa PUCKOBUTE KOHUEeHTpauun. OceBeH ToBa,
hyHKUMATa 3a ynpaBlieHNe Ha pucka CUMHTe3upa MHopMaLmMsiTa OTHOCHO obLiaTa pUCKoBa CUMTyauus Ha
npeanpusTMeTo M pa3paboTBa CbOTBETHUTE pereBaHTHU 3a pyUcka AoKNnaau.

B.1.2.3.3 ®yHKuMA, cnegswia 3a cna3BaHe Ha HOPMATUMBHUTE WU3UCKBaHUA (PyHKUmA 3a
CbOTBETCTBMUE)

dyHKUMATA, cregsila 3a cna3BaHe Ha HOPMaTUBHUTE U3NCKBAHWUA, KOHTPONMpPa Cna3BaHeTo Ha BbTPELUHUTE
N BBHLUHUTE U3NCKBAHWNS U KOHCYNTUpa YNpaBuUTEMNHUSA CbBET NO-CNeumnarnHo no OTHOLWEHME Ha CNa3BaHeTo
Ha NPUNOXMMUTE 3a AENHOCTTa NO OroOBOPHO 3acTpaxoBaHe npeanucanns. Ta ngeHtnduumpa n oueHssa
pucka, nNpousTuyall OT HEU3MbISIHEHMETO HA HOPMATMBHUTE W3UCKBAHWS, KAKTO U Bb3MOXHUA edekT OT
NPOMEHM Ha npaBHaTa cpega Bbpxy AenHocTTa Ha PABE. ®yHKuMATa oueHsiBa U adeKBaTHOCTTa Ha
npeaBuaeHUTE BbTPELLHN 3a NPeanpuUsTUETO MEPKU 3a rapaHTUpaHe Crna3BaHeTo Ha U3MCKBaHMATA.

B.1.2.3.4 ®yHKUMA NO BbTpPELLEH oauUT

®PyHKUMATA NO BbTPELUEH OOUT OCbLLECTBABA LEWHOCT MO He3aBUCUMO U OBEKTMBHO npoBepsiBaHE U
KOHCynTupaHe. 3a uenta Ta pa3paboTBa roguleH OAMTEH NaH Bb3 OCHOBa Ha PUCKOBOMNpPETErfeHa OanTHa
KapTa, KOWTO noanexu Ha oaobpeHue OT YnpaBUTENHUS CbBET W ce MNpPeAcTaBs 3a CBedeHuMe Ha
Mpeacepatensa Ha Hag3opHus cbBeT.

MNMocpenctBomM puckoBoGasvpaH oauMTeH noaxod, PyHKUMATa MO BbTPELIEH OAMT NPOBEXAa TeKyLU U
BCeobOXBaTHN NPOBEPKM Ha 3aKOHOCHOOPA3HOCTTa, MPAaBOMEPHOCTTA M LIeNecbobpasHOCTTa Ha UAnocTHaTa
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AENHOCT Ha NpeanpusiTueTo, KakTo U NPOBEPKM HA afekBaTHOCTTa M eheKTMBHOCTTa Ha cuctemarta 3a
BbTPELUEH KOHTPOI M ApYrMTe CbCTaBHU YacTu Ha cucTeMaTta 3a ynpasreHue.

B.1.2.3.5 AkTioepcka byHKUMA

AkTioepckaTa (YHKUMS OCbLUECTBABA KOOPAMHMPALLM, KOHTPOMHM W KOHCYNTaTMBHM OeWHocTU. Ts
KOOPAMHMPA HEeOoOXOAMMUTE CTbMKM 3a W3YMCISIBAHE Ha TEeXHWYECKUTe pe3epBU B M3MbIHEHWE Ha
npegnucaHusaTa Ha [natexocnocobHocT |l M KoHTponupa npoueca Ha wu3uucnsisaHe. Cblo Taka
akTioepckaTa (YHKUMS u3passiBa W MOSICHSIBA €BEHTyallHW CbMHEHUSI OTHOCHO afeKBaTHOCTTa Ha
TEXHUYECKUTE Pe3epBHu.

AkTIOEpckaTa (YHKUMS OLeHsIBa OOCTaTbYyHOCTTA M KayecTBOTO Ha [aHHUTE, Ha KOUTO Ce OCHOBaBa
N34YNCNSIBAHETO Ha TEXHUYECKUTE Pe3epBu, N CpaBHSBa Ha-0oOpPUTE NPOrHO3HM OLIEHKM C UCTOPUYECKUTE
AaHHW.

®yHKUMSTa nognomara ePekTUBHOTO NpunaraHe Ha cuctemaTta 3a yrnpaBrieHue Ha pucka, No-cnewluarnHo
Npu OCbLLECTBSIBAHETO Ha COGCTBEHATA OLIEHKA Ha pUcka U MNaTexocnocobHOCTTa.

B.1.3 CblecTBeHN U3MEHEHUSA Ha cucTemMaTta Ha ynpaBrieHue

B oTtueTHusa nepmnoa He ca KOHCTaTupaHu CbLeCTBEHN MSMEHEHUA Ha CUCTEMAaTa Ha ynpaslieHue.

B.1.4 MNMonutuka v NpakTUKU Ha Bb3HarpaxaeHusita

B.14.1 an/IHLII/II'IVI Ha nNOJINTUKATa 3a Bb3HarpaxgeHunATa WM 3Ha4YeHune Ha (*)I/IKCMpaHVITe n
NMPOMEHJIUBU eJIeMeHTU Ha Bb3HarpaxxgeHmsata

MprHUMNMTE Ha NONNTUKaTa 3a Bb3HarpaxgeHusata ca cbobpaseHu Cbe cTpaTterusTa u Busnata Ha TPABE,
C uenuTe, LEeHHOCTUTE, AbNTOCPOYHNTE UHTEPECU, KAKTO U YCTOMYMBOTO Pa3BUTUE HA MPEeanpUsTUETO, U
cbabpXaT MEpKW 3a npegoTBpaTaBaHe Ha KOHNNKTM Ha uHTepecwu. MNonutukata 3a Bb3HarpaxgeHusita e
pa3paboTeHa B CbOTBETCTBME C OM3HEC cTpaTermsaTa u cTpaternaTa 3a ynpasneHue Ha pucka Ha TPABE u
HEeroBms pMCKOB Npodus.

MpakTuknTe, CBBbP3aHM C Bb3HaArpaxgeHusita, ca CcbobpaseHn CbC U CbAencTBaT 3a CTAbMMHOTO W
eeKTMBHO ynpaBfieHWe Ha pucka M He HacbpyaBaT MOEMAHETO Ha HeonpaBAaHW PUCKOBE, KOUTO
npeBuLLIaBaT rpaHMUMTE Ha puckoBa TorepaHTHocT Ha [PABE. O6LIOTO Bb3HarpaXxaeHue BKIO4YBaA
NOCTOSIHHU Y MPOMEHITMBU €IEMEHTU B MOAXOASALO CbOTHOLLEHME, MPU KOETO, OT eHa CTpaHa, NOCTOsiHHaTa
4yacT OT Bb3HarpaxgeHneTo e 4OCTaTbyYHO BUCOKA, 3a Aa ce nsberHe abcontoTHa MKOHOMUYECKa 3aBUCUMOCT
Ha CNy>XMUTeNnsa OT Nofny4YaBaHETO Ha MPOMEHSIMBUTE KOMMOHEHTU Ha Bb3HarpaXXaeHneTo u, OT apyra cTpaHa,
[a no3BosisiBa HeorpaHmdeHa rbekaea nonutuka 3a NPABE no oTHoWweHMe Ha NPOMEHANBUTE KOMMOHEHTU
Ha Bb3HarpaKgeHMeTo, KaTo MO TO3N Ha4YUH € Bb3MOXHO M Mb/IHO NpekpaTsaBaHe Ha NpedoCTaBAHETO Ha
NPOMEHMNBO Bb3HarpaxgeHue.

MNpomeHnMBaTa 4YacT OT Bb3HArPAXAEHWETO Ha CRYXUTENUTE, MU3MbIHABALLM (PYHKLMM Ha ynpaBrieHune
(ynpaBneHnue Ha pucka, pyHKLMA 32 CbOTBETCTBUE, BbTPELUEH OAUT U akTioepcka OyHKUMSI) BbB BCUYKM
crlydyanm He 3aBUCK OT Mpekust pesynTaT Ha onepaTUBHUTE eauHUUM M 0b6nacTy, noanexalim Ha TexHUs
KOHTpO.

B cnyyam 4e cnyxuten cbC 3HAYUTENHO BNUAHWE BbBPXY puckoBus npodun Ha PABE nonyyasa
NPOMEHNNBO Bb3HarpaxaeHve B pa3Mep Ha noBeye efHa TpeTa OT GPYTHOTO rOAMLIHO Bb3HarpaxaeHue
(noa To3n pasmep ce npuema, Ye He CbLLeCTBYyBa 3HauyuTerneH OMHAHCOB CTUMYI, KOMTO 6K Hacbpumn
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NnoemMaHeTo Ha NPeKOMEPHWN PUCKOBE OT CbOTBETHUTE CMYXWUTENu), ce npunara 3agbp)kaHe Ha Noaxoasiy,
MPOLIEHT OT NPOMEHSMBOTO Bb3HarpaxxaeHue B NpoAbIKeHNe Ha 3 roguHu.

3a cnyxmtenu CbC 3HAYMTENHO BIMSIHME BbPXY puckoBust npodpun Ha MPABE ce cumtat uneHoseTe Ha
YnpaBuTernHus CbBeT, TUTYNSApPUTE Ha PYHKUUK Ha ynpasBfieHUe, KakTO U U3NbIHABALLMTE YNpaBrieHCKU
YHKLMM Bb3 OCHOBA Ha NPOKypa/MbAHOMOLLHO.

M3nnawaHeTto Ha npoMeHnmMBaTa 4YacTt OT Bb3HarpaxgeHundata, C U3KINKYeHune Ha noanexawmTte Ha
3abpXaHe NpoMeHIIMBN enemMeHT, CtaBa UN3UAno B napunyHa dJopma.

N3annawaHeTo Ha obe3LeTeHns, pecn. KOMNEeHcaUnM Ha Hanyckallm CRy>XUTenu ce u3BbpLuBa NPUHLMMIHO
CaMO B CbOTBETCTBME C NPUMNOKUMUTE 3aKOHOBW pa3nopeabn nnm cbabpxalimTte ce B TPY4OBUTE 4OrOBOpU
YrOBOPKM OTHOCHO Bb3HarpaxgeHusita. ([oOpoBonHM) obesweTeHus pecrn. KOMMeHcauun, KOUTO [
HaOXBbPMAT, Ce NPeAoCTaBAT camo MO M3KMOYEeHWe M B CbOTBETCTBME C pe3ynTaTa OT Lenvsa nepuog Ha
AEMHOCT M NO HUKAKbB HauYMH HE HarpaxxgaBaT HeyCcrnexm U BUHOBHO NOBEAEHNE Ha CIY>XUTENMW.

MonagawuTe B NPUMOXHOTO NOSe Ha NONUTUKaTa 3a Bb3HarpaxaeHusiTa CryXuTenu He MoraT aa crneasar
MUYHU XEKUHIOBM CTPATErMK, KakTo M Aa M3MOoN3BaT 3acTPaxOBKM, CBbP3aHM C Bb3HArpaxaeHueTo unm
OTrOBOPHOCTTA, KOMTO Brxa HeyTpanuanpanu eBeHTyasriHo 3aroXeHUTe B YrOBOPKUTE 3a Bb3HarpaxaeHusita
UM epeKTn, HaCOYEHM KbM KOPEKLIMSI Ha pucka.

B.1.4.2 UHpamBuayanHu U KOJIEKTUBHU KPUTEPUU 3a NOCTUIHATU pe3ynTaTu

[MpomeHnBuTE enemMeHTn Ha Bb3HarpaxageHusTa B [PABE ca o6Bbp3aHu ¢ MHOMBUAYAIHU U KONEKTUBHN
KpUTEepun 3a NOCTUTrHATWN pesynTaTu.

B.1.4.2.1 CbTpyoHULUM B CTPYKTYypUTe NO npogaxom (onHaHCOBM KOHCYNTaHTH)

Bb3HarpaxgeHusaTa Ha Te3n nuua He HacbpyaBaT NOEMaHETO Ha NMPeKoOMEPEH PUCK NpeaBua cTpaTerusta
3a ynpaBreHune Ha pucka Ha JpyxecTBoTo.

B.1.4.2.2 YneHoBe Ha Hag3opHusa cbBeT

UneHoBeTe Ha HaasopHus cbBeT He MonyyaBaT OTAENHO Bb3HarpaXkaeHue 3a AerHoCcTTa cu No Haasop.
UneHoBeTe Ha Haa3opHMsA CbBET He Mony4vaBaT M KakBUTO M Aa GMno Apyru, BKIKOYUTENHO MPOMEHINBH,
Bb3HarpaxaeHus.

B.1.5 CblecTBeHM TpaH3aKL1Kn
B oTyeTHMA neproa HAMa ChluecTBeHU TpaH3akumn mexay TPABE 1 HeroBust COGCTBEHUK MNK nvLa, KOUTO
YMNpaXKHABAT 3HAYMTENHO Bb3AENCTBME BbPXYy NpeanpuatmeTo, yneHose Ha YC nnn HC.

B.1.6 CTtpyKTypa Ha ynpaBneHue

B 'PABE e cb3gageH KomuteT 3a ynpasneHue, B YUNTO CbCTaB BNU3aT PbKOBOOUTENAT Ha (PyHKUMATA 3a
CbOTBETCTBUE M HETOBUST 3aMECTHUK, PbKOBOAMTENUTE Ha OCTaHanuTe KM4oBu (PyHKUMK (PYyHKUMS 3a
yrnpaBfieHne Ha pucka, akTioepcka OYHKLUMS, BbTPELIeH oAuT) M APYrM nuua 3a KOHTAKT BbB Bpb3ka C
dyHKuMsTa 3a cboTBeTcTBMe. OcHOBHaTa Len Ha KomuteTta € o6MeH Ha nHdopmaumsa No OTHOLLEHWE Ha
CBBbP3aHU C ynpaBrieHNETO TEMU.
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B.1.6.1 OpraHuM3auuoHHa UHTerpauus

Cneppawata cxema npeacrasBs rpaduyHoO WHTErpauusiTa Ha cucTemMata Ha  ynpasreHue B
opraHu3aumoHHaTa cTpyktypa Ha TPABE:

e Obuwo cbbpanue

3agbMmKeEHWE 3a QOKNageaHe ChrmacHo 4n. 94,
an.2 wun. 96 an.3 K3

T B'theLIJHOYCTE.HOBEHE.]‘II.-‘IHI."Iﬂ Ha goKNageaHe
HagsopeH cvBeT |

1
YnpasuteneH
P CbBET

YnpasneHve
™ Ha pucKa

PyHKLMA 38
———————— H CLOTBETCTEME
KomuteT 3a

— yNpaBneHue

e

BrTpewen
0auT

AkTioepcka
Py HKLMA

M3obpaxeHue 3: OpraHnsaumoHHa nHTerpauusi

B.1.6.2 lpaBomowums, pecypcu 1 onepaTtuBHa He3aBMCUMOCT

PbkoBoanTenute Ha (PyHKUMUTE Ha ynpaBneHne pasnonarat ¢ HeobxoaMMmnTe NPaBoMOLLMS N pecypcu 3a
OCbLLECTBABAHE Ha CbOTBETHUTE UM 3agadqn, cbobpaseHn CbC CbLHOCTTA, obxBaTta M CNOXHOCTTA Ha
TbprosckaTta genHoct Ha MPABE. PbkoBoguTenute Ha QyHKUMUTE Ha ynpasreHne ca npodecuoHanHo
He3aBuUCMMM N nogvvHeHn ampekTHo Ha YC. Te morat ga 6bgat HasHavaBaHW, nNpeHasHavaBaHu Unu
OTTEernsgHM camo OT uenusa cbeTtas Ha YC.

B.1.6.3 [loknaaBaHe n KOHCyNnTaTUBHAa AENHOCT

B.1.6.3.1 ®PyHKUMA No ynpaBrieHNne Ha pucka

Mpn poknagBaHEeToO OT CTpaHa Ha yHKUMATa Mo yrpaBfeHWEe Ha pucka ce pasnuyaBaT CTaHOaApPTHO
JoKnagBaHe KbM onpegeneHun gatm (roguHo, pecn. Ha Tpumeceune) un goknagsaHe ad hoc.

CtanpapTHOTO AoknagBaHe Ha (hyHKUUATa No ynpasneHne Ha pucka ce pasfens Ha npoBexgaHa BeOHbX
roAuLHO B pamMKuTe Ha npoleca Ha nraHupaHe Ha [PABE nporHo3Ha oueHka Ha pucka 3a crejsawiaTa
roaunHa (risk assessment) n ocbLleCTBSABaHO Ha TpuMeceyHa 6a3a oT4YMTaHe Ha HaCTbNUNUTE PUCKOBE Npe3
oTyeTHaTa roguHa (risk reporting). [loknagsaHeTo ce n3BbpLUBa OT CbOTBETHUTE OTFTOBOPHMLIM MO PUCKOBETE
(risk owners) kbM dyHKLMATA NO ynpaBneHne Ha pucka. Ha Tasm 6asa yHKUMsTa No ynpasfieHne Ha pucka
pa3paboTBa AOKNaaM OTHOCHO pUCKOBETE, KOUTO ce npegocTtaBaTt Ha YC n HC.

OcBeH CTaHOapTHOTO AOKNaABaHe e npeasuaeHa v npoleaypa 3a T.Hap. AoknaasaHe ad hoc.
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Hai-manko BegHBbX rogniliHO PyHKUMATA NO yNpaBrieHne Ha pucka N3roTes 1 NpegocTaBs 3a yTBbpKaaBaHe
oT YC n oTyeT OTHOCHO npoBefeHaTa COOCTBEHa OueHka Ha pucka u nnaTtexxocnocobHocTtta (COPI).
AppecaTtn Ha To3u oTyeT, Hapef, ¢ Npeacenatens Ha HC, ca 1 yHKUMMTE Ha ynpaBneHne, 1 B nogxogswia
dopMa ocTaHanuTe pbkoBoaHu criyxutenu Ha NPABE, kakTto 1 Hag3opHMaT opraH KOH.

®yHKUMSTA MO ynNpaBreHne Ha pucka KOHCynTupa YnpaBUTenHus CbBET MO OTHOLLEHUE Ha perieBaHTHM 3a
pycka BbNPOCKU U Npeaiara CbOTBETHU MEPKM, KaKTO 1 3acsralym noseve obnactu Mepku 3a orpaHuyaBaHe
N KOHTPOI Ha pUCKoBeTE.

B.1.6.3.2 ®dyHKUMA, crnepsilla 3a chnasBaHe Ha HOPMaTMBHUTE WU3UCKBaHUA (PyHKUMA 3a
CbOTBETCTBME)

3agbmkeHuaTa 3a OoknagBaHe Ha yHKUMSTa, crnegsilla 3a crnasBaHe Ha W3WCKBaHWATa, 3acsarat
pbKOBOAUTENS Ha (PyHKUMATA, KaKTO M nuuaTta 3a KOHTaKT M obxBalwiat peaoBHo M ad hoc goknagsaHe.
PbkoBoanTENAT Ha (PyHKUMATA 3a CbOTBETCTBME NpeacTaBs Ha YC roavweH nucMeH goknag (roguiieH
Aoknaa 3a cboTtBeTcTBME). OCBEH TOBa PbKOBOAUTENAT Ha yHKUMSTa npenctaBa HesabaBHo ad hoc
poknag oo YC OTHOCHO BaXkKHWM TEMW, CBbpP3aHU CbC Cnas3BaHEeTO Ha HopmaTuBHUTE m3uckBaHusa (ad hoc
Aoknag 3a CbOTBETCTBUE).

[loknagBaHeTo OT fnMuaTa 3a KOHTaKT ce OCbLUECTBSIBA B X0[a Ha npoLeca Ha ynpasneHne Ha pucka. OcBeH
TOBa NnuLaTa 3a KOHTAKT AoknaasaT Ha TpuMeceyHa 6asa Ha pbKoBOAUTENS Ha PyHKLUMSTA 32 CbOTBETCTBUE
OTHOCHO PUCKOBETE, CBbP3aHN CbC Cra3BaHe Ha HOPMaTUBHUTE U3UCKBAHUSA U NPEANpPUeTUTE MEPKU, KaKTO
N OTHOCHO APYrM TEMW, CBbP3aHM CbC CMa3BaHETO Ha HOPMATMBHUTE W3NCKBAHUSA, 3acsaraliyM TeXHUTe
obnactn Ha OTroBOpHOCT. PesyntaTuTe OT TOoBa [OKNagBaHe ce BKMYBaT B roAMWHWS AoKNag Ha
pbKOBOAUTENS HA PYHKUMSATA 38 CbOTBETCTBME. BaXkHM TeMK, CBbp3aHM CbC CNas3BaHETO Ha HOPMaTUBHUTE
N3NCKBaHUSA, credBa Aa ce AoKnaaBaT He3abaBHO Ha PbKOBOAUTENS Ha PyHKUMSATA.

dyHKUMATA 3a CbOTBETCTBME KOHCYNTMpPa YC no-cnewumnanHo no oTHoLEHVe Ha Cra3BaHeTo Ha NPUNoXUMUTe
BbB Bpb3Ka C yNpaxHsaBaHe Ha AeiHOCTTa Mo A0roBOPHO 3acTpaxoBaHe pasnopeabu, KakTo 1 No OTHOLLIEeHWe
Ha UMNNEeMEHTUPAHETO Ha MEPKM, CBbP3aHM CbC CMa3BaHETO Ha HOPMAaTUBHUTE U3UCKBAHUS.

B.1.6.3.3 ®PyHKUMA 3a BbTPELUEH 0auUT

Cnieq npukniodBaHe Ha Bcska npoBepka, hyHKUMATa 3@ BbTPELeH O4UT U3rOTBS CBOEBPEMEHHO OAUTEH
AOKNaa OTHOCHO pe3ynTaTute OT oguTHaTa AenHocT. Bemukm goknagun Tpsabsa ga 6baat npoBepeHn oT
oauTopa, MpoBexaall npoBepkaTa, €BEeHTyaslHO OT PbKOBOAUTENSA Ha oauTa, U OT PbKOBOOUTENS Ha
dyHKUMSTa 3a BbTpELEH 0auT, crned koeTo ce npegasat Ha YC Ha TPABE. Y1BbpaeHute ot YC ogutHu
AOKNnaau ce NpedoCcTaBAT Ha pbKOBOOAUTENMWTE Ha NPOBEPSABAHUTE, PECH. 3acerHaTuTe OTAENu.

AKO npeLeHK, Ye NPoAbIKaBaHETO Ha AEMHOCTTa, Pa3sBUTUETO UNN PYHKLMOHANHOCTTA Ha NpeanpuaTUeTo
ca 3acTpalleHV WM CbLUECTBEHO HapyLlUueHU, PyHKUMSATA 3a BbTpeLlleH oauT uHdopmupa He3abaBHO U
[OKYMEHTMpaHO BCWUYKM 4YneHoBe Ha YC. Bnocrnencteue crnegsa HesabaBHO [a ce M3roTBM Ooknag, B
criyyain, Ye ToBa € Heo6X0AMMO UMK OCbLLECTBUMO, 3a [a Ce YCTAHOBAT Bb3MOXHO Hali-paHO pa3mepute Ha
YCTAHOBEHUTE HapyLLEHUs U Aa ce orpaHuyun 3aabnboYyaBaHeTo UM.

B pamknTe Ha OerHOCTUTE MO KOHCYNTUpaHe, (PyHKUUATA 3a BbTPELLEH OAUT NpefocTaBs CbaencTeBmne npu
NpoekTn (0COBEHO KOHCYNTUPaHe OTHOCHO OpraHm3auuaTa Ha cuctemMarta 3a BbTPELUEeH KOHTPOM) M npu
UMMAEMEHTUPAHE Ha CbLLLECTBEHN NPOEKTU U MpoLeaypu.

B.1.6.3.4 AkTroepcka chyHKUUA

AkTIOEpCKaTa (PyHKUMS pa3paboTBa rogvweH nNUCMeH AOKMad, KOWTO ce NpeAacTaBs Ha YnpaBuTernHuA
cbBeT. To3n Joknag AOKYMEHTUpa BCUMYKM MpeanpueTm OT akTepckata (yHKUMA 3agadn, Kakto U
18



NOCTUrHaTuUTE pe3yntaTtn, nocoyBa ACHO M TOYHO €BEeHTyallHU HedoCTaTbUM U CbAbpXKa NPEenopbKU 3a
OTCTPaHABAHETO UM.

AkToepckaTta dyHKuma npeactaes nped YC uHdopmMaumsi OTHOCHO M3YUCASIBAHETO Ha TEXHUYECKUTE
pesepBu. Tasn MHPOPMaLMA BKIIOYBA aHanu3 Ha LOCTOBEPHOCTTA M afeKBaTHOCTTa Ha KarnkynauusTa,
KaKTO M Ha HECUTYPHOCTTA, C KOSATO Ca CBbP3aHu HanpaBeHUTE Mpu U3YUCHsiIBaHe Ha TEXHUYECKUTE pe3epBU
OL/EHKMW.

B.2 U3auckBaHusi Mo OTHOWEHMe Ha npodecuoHanHata KeBanudukauus wu
HageXOHoOCT

M3nckBaHMATa NO OTHOLLEHME Ha NpodyecnoHanHaTa KBsanudukauma Ha nuuaTa, PbKOBOOUTENW Ha KITHOYOBK
dyHkumm B TPABE, ca pernaMmeHTMpaHy BbB BbTpeLlHa nMcMeHa nonutuka (Monutrka 3a ksanudukaums
HaOEeXOHOCT), YAMTO OCHOBHM NMpeanucaHng ca npeacrtaBeHu no-4ony.

B.2.1 U3uckBaHMA NO OTHOLUEHWE Ha CMOCOOHOCTU, 3HAHUA U YMEHUS

B.2.1.1 O6wa nHdopmauusa

Mo oTHOLWEHME Ha npodecnoHanHarta ksanudukaums Ha yneHoseTe Ha YC u HC n Ha pbkoBoaAUTENUTE Ha
Apyrn Kno4voBn (pyHKUMM cnedBa da ce B3eMar npensug nos3HaHuaTta, npuaobutn vpe3 TeopeTuyHO
obpasoBaHue nnu NnpakTu4eckn onut. 3a uernTa ce oueHsBa obLiaTta CbBKYNHOCT HA CbOTBETHUTE KPUTEPUM
KaTto AuvHamudHa cuctema. Npu yneHoseTe Ha YC peneBaHTHO e pasnpefeneHneTo Ha pecopute, npu
yneHoBeTe Ha HC ce B3emat nog BHMMaHUe CbOTBETHUTE (PYHKLMN BB (POPMUPAHUTE KOMUTETH.

B.2.1.2 YnpaBuTerneH cbBeT

B.2.1.2.1 O6pa3zoBaHue n npodecMoHaneH onnut

UneHoBeTe Ha YC TpF|6Ba Aa MMaT 3aBbpLUEeHN pefieBaHTHU 06pa3OBaTeJ'IHVI cTeneHn unn Kypcose, pecri.
BbHLUHU UM BbTPELLHAU o6yquV|s| nnn CbOTBETHO O6pa3OBaHVIe nnn gonbvriHUTE Ha KBaJ'IVI(*JVIKaLI,VIFI.

Han-manko aBama ot yneHoBeTe Ha YC cnegpa ga nmat Har-Manko TpuroguniieH ynpaBneHCKN ONnUT KaTo
PBKOBOAHWU CITYXUTENN U EKCNEPTU. 3a octaHanuTe yneHoBe Ha YC e AoCcTaTb4yHO Ja uMart onuT oT apyru
obnactn, KOUTO ca OT CbLLUECTBEHO 3HAaYeHME 3a OCbLLECTBABAHETO Ha 3acTpaxoBaTeriHa OenHoCT 1 ga ca
n3nbriHABaNM pbLKOBOAHA [ENHOCT B CbOTBETHUTE npeanpuaTna.

B.2.1.2.2 MNMo3HaHusa

UneHoBeTe Ha YC TpsibBa Aa npuTtexaBaT No3HaHWs B obnactute 3actpaxoBaTenHn U oMHAHCOBM nasapu,
GusHec cTpaTermm u GU3HeC MoAEenu, cUCTEMa Ha ynpasneHue, (OUHAHCOBO-CYETOBOAEH W aKTHEPCKM
aHanus, KakTo 1 HopMaTuBHa ypeaba 1 perynaTopHU U3UCKBaHUS.

YnpaBUTENHUSAT CbBET TpsibBa Oa OTroBapsi Ha KpuTepuuTe, pasrnexaaH B cBosita usanoct. OTaenHu
YrieHOBE CbC 3HAYMTENHU CreumanHu NosHaHus MoraT da KOMMeHcupaT Mo-cnabu nos3HaHus Ha apyru
YrieHoBEe B CbOTBETHaTa 06nacT — 0COOEHO KaTo ce uma NpeaBua, pasnpeaeneHneTo Ha pecopuTe.
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B.2.1.3 Hap3opeH cbBeT

B.2.1.3.1 O6pa3soBaHue n npodecMoHaneH onnut

UneHoBeTe Ha Hap3opHus cbBeT TpsibBa Aa nputexasBaT HeobXoaMmms OnNuT M a ca B CbCTOsAHME [a
npoBepsaBaT KPUTUYHO pELUEHUSITA Ha PBKOBOACTBOTO Ha NPeanpuUATMETO CbOOpasHO CbOTBETHOTO CU
cneundunyHo obpasoBaHne n npodecrnoHaneH onut

[enHocT n3BbH GpaHLwa Ha PUHAHCOBUTE YCnyrk, B NyGnvyHata agMMHUCTpaLms, Npu camoynpasnsaBalim
ce cybeKTn, PpeNUrMo3HN MHCTUTYLMK, B (CNeumnanna3npadn) BUcLLK y4ebHN 3aBedeHnsa unm Bb3 OCHOBA Ha
NONUTMYECKN MaHOAT MOXe Aa AOKaXe HanMuneTo Ha HeoBXoanMUSA OMUT, ako 3a NPOABLIMKUTENEH NEPUOA
OT BpeMme e Guna HacoveHa NpeanMHO KbM UKOHOMUYECKM U MPaBHU BbNPOCHU.

B.2.1.3.2 MNMo3HaHusa

UneHoBeTe Ha HC Tpsibea ga no3HaBaT OCHOBHUTE MpaBa M 3aabikeHus Ha YC n HC, kakto u ga nvat
6a3nCHN NO3HaHMA NO OTHOLLEHME Ha HavMHa Ha PYHKLMOHMPAHEe U CTPYKTypa Ha NpeanpuaTUeTOo, KakTo n
komuTornorust Ha HC. Heobxogumum ca CblLO Taka No3HaHusa 1 pasbupaHe Ha OTHOCUMMUTE 3a Hag3opHaTa
PYHKLUMS TbProBCKO-NPaBHM M agMUHUCTPATUBHO-MPABHN HOPMMK, MO3BOMSIBALLM OCBLLECTBSIBAHETO Ha
HaO30p M KOHTPON BbpXy AenHocTTa Ha YC.

Mpencepatensat Ha HC crneaBa fga npuTexaBa MOAXOAOSLM TEOPETUYHM U MPAKTUYECKU MO3HaHWS,
HeoOXoAMMM 3@ YNpPaBleHMETO U CYETOBOAHOTO OTYATAHE Ha edHO 3acTpaxoBaTenHo  Unu
npesacTtpaxoBaTtenHo npeanpusaTue. OCBeH ToBa, ToM TpsibBa Aa No3HaBa OTHOCUMMUTE 3a AeiiHocTTa Ha HC
perynaTtopHu pamkoBu pasnopeabu. Heo6xoanmm ca v OCHOBHWM NO3HAHUS MO TbProBCKO NPaBo, No3HaBaHe
Ha ycTaBa Ha NMpeanpuaTMETO M ypeabaTa Ha pexumnTe 3a ynpaBlieHUe M Haa30p, KAKTo U MO3HaHMSA U
pa3bupaHe Ha OTHOCMMWTE 3a NpeaceaaTenickaTta PyHKUMS TbProBCKO-MPaBHU U aAMUHUCTPATUBHO-MPaBHU
HOPMMW.

MopobHo Ha YC, HapgsopHumaT cbBeT TpsibBa [a OTroBaps Ha KputepuuTe 3a npodecuoHanHa
KOMMNETEeHTHOCT, pa3rnexaaH B ceoATa uanoct. OTAenNHM YreHoBEe CbC 3HAYUTENHM cneynantHn no3HaHms
Morart fjia KOMMneHcupart no-cnabu No3HaHWA Ha APYrv YNEHOBE B CbOTBETHaTa 0b6nacT — 0cobeHo BbB Bpb3ka
CbC CTpeMexa KbM pazHoobpasne no oTHoLeHVe Ha 06pa3oBaHNETO U NPOECMOHaNHNS ONuT.

B.2.1.4 TwuTtynsapwu Ha Apyru Kno4osun yHKLUN

B.2.1.4.1 O6pa3oBaHue n npodecMoHaneH onnut

TuTynapute Ha OpyruTe K4vyoBu (PYHKUMKM (PBKOBOOMTENUTE Ha (PYHKUMUTE Ha ynpaBneHue, KakTto u
TEXHUTE 3amecTHULN) TpsbBa Aa npuTexasaT cneuunanmampaHo obpasoBaHue 3a CbOTBETHaTa 0b6nacT unum
npodecrmoHaneH onut ¢ gonbiHuTenHo obydyeHue. o npaBuno npodecnoHanHaTa KBanuduvkaumsa ce
npuema 3a JocTtaTtbyHa 3a CbOTBEeTHaTa 00MacT BWHArK, Korato € Hanuue 3aBbpLUeHO CbOTBETHO
obpa3oBaHue N Han-mMarnko TPUroguLeH CbOTBETEH NpodhecnoHaneH onut. B cnyyan, Yye Te3n NnpeanocTaBKu
He ca Hanvue, BbB BCEKM OTAENEH Cryyan cnegsa Aa ce NpoBepw Aanuy NuuUeTo pasnonara ¢ 40CTaTb4yHu
TEOPETMYHU U MpPaKTUYECKN NO3HaHUA. B Tasm Bpb3ka MOXe da ce npuMemMe KaTo AOCTaTbyHO U OpYro
noaxogsLo obyyeHne BMECTO CbOTBETHO 0bpa3oBaHume.

B.2.1.4.2 MNMo3HaHusAa

3a uenuTe Ha PbLKOBOACTBOTO Ha (PYHKLMMTE Ha ynpaBneHue ca HeobXoaMMU AeTalnHW MO3HaHuSA B
obracTuTe 3acTpaxoBaTesiHu U (hMHAHCOBW Nasapu, GU3Hec cTpaTerms n 6GUsHec Moaer, KakTo 1 no3HaBaHe

Ha perynaTtopHuUTe paMKOBW YCIOBUS, CbOTBETHO HA KOHKpeTHaTa pyHKLMS.
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PbkoBogutenute Ha OyHKUMATA NO yrnpasBneHue Ha pucka, yHKUMATa 3a CbOTBETCTBUE U hyHKLMATA NO
BbTPELLEH 0T cneasa Aa npurtexasaT no3HaHuAa B ob6riactra Ha cuctemaTa Ha ynpaBneHue.

PbkoBoautenute Ha yHKUMSITA NO yNpaBreHne Ha pucka 1 akTioepckaTa PyHKLUUS pasnonaraT ¢ No3HaHus
B obnactute pMHaHCOB aHanNM3 (CH4ETOBOACTBO) 1 aKTHEPCKM aHanu3m.

PbkoBoanTenaTt Ha akTioepckaTa yHKUMsS TpsbBa ga MMa 4OCTaTbYyHO MO3HaHMSA Mo 3acTpaxoBaTernHa u
(oMHaHCcOBa MaTemaTuka, KOUTO CbOTBETCTBAT Ha CbLIHOCTTA, obXBaTa W CMNOXHOCTTA Ha PUCKOBETE,
npucblin 3a pgenHoctta Ha [PABE, kakto M CbOTBETEH OMUT MO OTHOLWEHWE Ha MNPUMoXKUMUTE
cneumnanuanpaHn n gpyrm ctaHgapTu.

B.2.2 Mpoueaypa 3a oueHKa Ha NpodecuoHanHaTa KBanudukaumsa u HagexgHocT

B.2.2.1 YnpaBuTerneH cbBeT

OueHkaTta Ha npodpecuoHanHaTa ksanudukaums (,fit“) n HagexgHoctTa (,proper”) Ha YneHoseTe Ha YC e oT
KOMMNEeTeHTHOCTTa Ha HagsopHua cbBeT Ha [pyXeCTBOTO KaTo KOnekTuBeH opraH. OnepaTtvBHW AEAHOCTU
KaTo HabaBsiHe, NpuOBWXBaHE M MOArOTOBKA Ha AOKYMEHTM MoOXe Aa Obae M3BbpliBaHa OT oTAen
.l lepconan”.

OueHkaTa 3a nPpUrogHoCT npn HOBWM Ha3HA4YeHUA Ha 4YJieHOBe Ha yl'lpaBI/lTeJ'IHI/IFI CbBET CrieaBa aa ce
M3BLPLWKN npegn Ha3HadYaBaHETO UM, TakKa 4e HaD,30pHI/I$IT CbBET Oa MOXe Oa B3eMe peLleHMEeTO 3a
Ha3Ha4YaBaHe Bb3 OCHOBA Ha pe3yiTaTta OT OleHKaTa 3a NpuroaHocCT.

I'Ipe/J,M Ha3Ha4aBaHETO Ce npaBun U3cnyliBaHe, Npun KOeTo OoTAENTHUTE YNeHOBE Ha HaD,SOpHI/Iﬂ CbBET NMaT
Bb3MOXHOCT Aa 3agaBaT U YCTHU BbIMNPOCKU Ha KaHaAMnAaTa.

Mpean HaszHavYaBaHETO, NPU BCUYKM criydanm € HeobxoaumMo nonyvyaBaHETO Ha MO3UTUBHO CTAHOBULLE OT
KomucusaTta 3a omHaHcoB Hagsop (KOH) oTHOCHO ToBa ganv nuuUeTo npuTexaea Heobxoaumarta HageXgHOCT
1 npodhecroHanHa NpUrogHoCT 3a U3MbIHEHNE Ha CBOUTE 3aAb/MKEHUS KaTo YNeH Ha YNpaBuUTenHust CbBeT
OT rnegHa To4yka Ha KOH.

B.2.2.2 Hap3opeH cbBeT

OueHkaTa Ha npodpecrnoHanHata Keanudukaums W HagexgHocTTa Ha dneHoBete Ha HC e ot
KOMNEeTEeHTHOCTTa Ha Haa3opHuA CcbBeT Ha [py)KecTBOTO KaTo KOMEKTMBEH opraH. OnepaTuBHM AENHOCTU
kato HabaBsHe, NpuOBWMXKBAHE M MOArOTOBKA Ha OOKYMEHTU MOXe Oa ObAde M3BbpLUBaHa OT OTAEN
.l lepcoHan”.

OueHkaTa 3a NpUroAHOCT Ha HOBWU Ha3Ha4YeHUs Ha 4YneHoBe Ha HaasopHuA cbBeT cnedBa Aa ce M3BbPLUK
npeau HasHayaBaHeTO MM, Taka Ye aKLMOHepbT Aa MOXe Aa B3eMe npeasui pesyrnrtata oT oueHKkaTta npu
n3bopa, pecn. oTCTpaHABaHETO Ha YneHoBe Ha Hag3opHMsA cbBeT.

Mpean HasHa4YaBaHETO, MPM BCUYKM Criydanm € Heobxoaumo MoryYyaBaHETO Ha MO3UTUBHO CTAHOBULLE OT
Komucuarta 3a omHaHcoB Hag3op (KOH) oTHOCHO ToBa ganu NnuuUeTo npuTexaea Heobxoaumarta HageXXgHoCT
1 npodbecrmoHanHa NpUroaHoCT 3a U3MbJIHEHNE HA CBOMTE 3adbIHKEHNS KaTo YIieH Ha Hag3opHMs CbBET OT
rnegHa Todvka Ha KOH.

B.2.2.3 Tutynsapwu Ha apyru kno4osu yHKLUK

Bcuykn HOBM HasHaveHus noanexart Ha MHOroCTEeNeHeH U CTPYKTypupaH npoLec Ha noabop, B KOMTO Hapen
C MCMXOMETPUYHUTE, ANArHOCTUYHU 3a MPUrOAHOCTTa UHCTPYMEHTM 32 aHanu3 Ha noTeHuMarna, ce BkoYsaT
1 YaCTUYHO CTPYKTypMpaHU UHTEPBIOTA HA KaHauaaTa, pecr. acnekTu oT npoleca Ha NpeLeHKa.

21



OueHkaTta 3a NpMrogHOCT Ha HOBM Ha3HAYeHUs HA PbKOBOAMUTENM Ha KIYOBM PyHKUMM crneadBa ga 6bae
M3BbpLUEHA Npeayn HasHa4aBaHETO MM Ha CbOTBETHATa NO3uLMs B XOA4a Ha BbTPELLEH U BbHLLEH NPOLEC
Ha nogoop.

Mpeon HasHavyaBaHeTo, 3a onpegeneHute ot K3 dyHKuMM e HeobxoaMmo nony4vyaBaHETO Ha MO3UTMBHO
ctaHoBuwe oT Komucudata 3a duHaHcoB Hagsop (K®H) oTHocHO ToBa pJanu nuueTo npuTexasa
HeobOxoAnmMaTa HageXaHOCT U nNpodecnoHanHa NPUrogHoCT 3a U3NbJIHEHNE HA CBOUTE 3a4bIHKEHUS KaTo
pbKOBOAUTEN Ha KNioYoBa (OYHKUMA OT rnegHa Todka Ha KOH. B cnyyanm 4e pbKOBOAUTENAT Ha Kto4oBa
yHKUMS He e cnyxuten Ha [pyxecTBoTo, ce npunaraTt nanckeaHusita Ha K3 OTHOCHO npexBbplisiHE Ha
OENHOCTM M B YaCTHOCT OTHOCHO CKIOYBAHETO Ha AOroBOpM 3a MPexBbprdHe Ha KNYoBa OYHKLUMS MO
cMmucbna Ha KS.

B.3 CucTema 3a ynpaBneHue Ha pucka

Mop ynpaBneHue Ha pucka ce pasbupaT BCUYKM MEPKM 3a naeHTUduLmMpaHe n oBnagsaBaHe Ha pucKoeeTe,
Ha kouto [PABE kaTo 3acTpaxoBaTefHO nNpeanpuaTue € W3MOoXeHO, WM CbBKYMHOCTTa OT BCUYKM
CblfacyBaHN W KOOPAMHUPAHM MOMEXAy Cu npaBuna, Mepku U1 npoueaypu 3a wuaeHtuduumnpaHe,
HabnoaeHe 1 3awuTa oT puckoBeTe.

3apavyara Ha ynpaBJieHNEeTO Ha PUCKa € PUCKOBETE Oa ObOaT NoOeEMaHN OCb3HATO U LEeNIEHACO4YEHO, U Te3Nn
noeTn puckoese Aa Oboat cucTemMaTUYHO OLEHsIBAHW, ynpasndaBaHun " HabngaBaHW, KakTo M ga ce
noaroTBAT anTepHaTUBHU MEPKN 3a CBOEBpPEMEHHO OBllagsdBaHe Ha 3acTpallaBally pa3BUTUA.

[pyra uen Ha ynpaBrneHVeTO Ha pucka € Cb3[laBaHEeTO Ha PUCKOBa KynTypa, T.e. HA OCb3HATOCT MO
OTHOLLEHME Ha PUCKOBETE NPY BCUYKWU PeLUeHNs U AencTBus B GusHec npouecuTe. 3aTtoBa € Heobxoanumo
Cb3[aBaHETO Ha PUCKOBA YyBCTBMTENMHOCT Ha BCUYKM HMBA Ha nNpeanpusatneTo. CboTBeTHaTa KOHLenums 3a
NHOPMUPaHe 1 0ByYeHNe Ha HOBY CIYXXUTENM € UMMNIIEMEHTUPaHa B paMKUTE Ha BbTPELLIHOTO obyyYeHue
Ha PABE.

MmnnemeHTMpaHeTo Ha ynpaBneHneTo Ha pucka B TPABE e pasdcHeHo B NonuTtukata 3a ynpasneHue Ha
pucka n ytBbpaeHo ot YC. Tasu BbTpellHa AOKYMEHTauusa noanexun Ha npepasrnexgaHe u eBeHTyarHo
aKTyanusmpaHe noHe BeOHBbX ro4ULLHO.

B.3.1 PuckoBa cTparterusa

OT nocoyenuTe B T. A.1.1 npuHuMnu Ha BnusHec cTpaTermaTa mMoraT ga ce ussegaT cnegHuTe NPUHUMNM Ha
puckoBaTta ctpaterus Ha TPABE:

1. MapaHTMpaHe Ha NpoabmKaBaHETO Ha TbProBckaTta AENHOCT Ha NpeanpuaTneTo
2. [apaHTupaHe NoCTUraHeTo Ha PUHAHCOBUTE Lienu

3. lNMocTuraHe Ha cTpaTerndyeckuTe Lenm

4. 3nbnNHEeHne Ha 3aKOHOBUTE NpeanMcaHnsg

LleHTpaneH chakTop 3a rapaHTMpaHe Ha npoabihkaBaHETO Ha TbproBckaTa AEVHOCT Ha NPeanpuUaTUETO €
ycTondmBaTta 06e3ne4eHoCT CbC COBCTBEHM CPEACTBA M TAXHOTO 3ana3BaHe.

XapMOHM3npaHeTo Ha OM3HeC cTpaTerusiTa U puckoBaTa CTpaTerusi ce OCbLLEeCTBsIBA, HApend C Opyrute
OEVNHOCTW, U B paMKUTE Ha roguLHOTO NilaHMpaHe, KakTo U NOCPEeACTBOM U3YMCSIBAHETO Ha nokasaTenu,
CMCTEMMU 3@ PaHHO NpeaynpexaeHne, U34MCNsaBaHe Ha CLEHapUM 1 Ypes KankynmpaHeTo Ha obesneyeHocTTa
CbC cobCTBEHM CpeacTBa cbobpasHo cTaHdapTHaTa hopmyna no Oupektueata NnatexocnocobHocT |l.

[onbnHUTENHO NOCPEACTBOM MHOTOrOAMLLIHOTO NiaHMpaHe B Xxo4a Ha npoueca Ha cobcTBeHaTa oueHKa Ha
pucka n nnatexocnocobHoctTa (COPI) ce npaBsaT n3Boam 3a obesneyeHoCTTa CbC COOCTBEHM CpeacTBa
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npe3 nraHoBuA Mepuod, KOUTO Ce aHanuaupaT, 3a Ja ce paskpue danu moraT aa 6baat nocTurHaTut
cTpaTerMyeckiTe Lenu, pecn. ganu e 6bae rapaHTUpaHa usnckyemata MUHMMarnHa ob6esnevyeHocT CbC
cobCTBEHUN CpeacTBa UM 61 ce HanoXWUIo eBeHTyarnHo npunaraHe Ha CbOTBETHU MEPKMU.

Kbm HacToswmna momeHT naHgemmaTta ot COVID-19 He oka3Ba Bb3gencTBne BbpXy OM3HEC M puckoBaTa
cTpaTerusita Ha TPABE.

Cuctemara 3a ynpaBrieH1e Ha pucka u pyrmte cUCTeMu 3a BbTpeLLeH KoHTporn Ha TPABE ca agantupaHu
CrpsAMO MHAMBUAOYaNHUTE O0COBEHOCTU Ha MPeanpPUATMETO M MO TO3M HAYMH rapaHTMpaT MNOCTUMraHeTo Ha
dunHaHCOBUTE W CTpaTerMyeckuTe Uenu, KakTo W U3MbMHEHWETO Ha 3aKOHOBUTE MW3UCKBaHUSA 3a
NnaTexocnocobHOCT.

B.3.2 lpouec Ha ynpaBreHne Ha pucKa

Ha cneaBaliaTta cxema ca npeactaBeHun OTAeNnHUTe etanu oT npoLieca Ha yrnpasrieHne Ha pucka.

HafnwgeHue Ha
pUCKDBETE

MoeHTHEN-
UMpaHE Ha
PUCKDBETE

Doxnagsade
H3 PHCKOBETE YnpasneHue Ha

puvicka

YnpasnexHme AHAnNW3 Ha

Ha pPUCKOBETE PHCKDBETE

MN3o6paxeHue 4: MpoLec Ha ynpaBneHne Ha pucka

MbpBMAT eTan oT NpoLeca Ha ynpaBrieHve Ha pucka e uaeHTuuLMpaHeTo Ha puckoBeTte. OcbLLEeCTBSIBa
ce aHanua3 Ha OeWCTBMTENHOTO CbCTOsIHME Ha YNpaBfieHMEeTO Ha pucka, KaTo Ce OLEeHSIBAaT KPUTUYHUTE
obnactu Ha OerHOCT 1 NpoLecK, MOEHTUMUUMPAT Ce PUCKOBETE MO OTHOLLEHWE Ha KIOYOBUTE NPOLECH U
ce n3BexaaT CbOTBETHU MEpPKM 3a OrpaHMYaBaHe, pecr. npeaoTBpaTsiBaHe Ha pUcCkoBeTe.

doKyCbT € NpeguMHO BbPXY OHE3W pUcKoBe, KOUTO Buxa Mornv Aa gosefaTt 4O NOTEeHUManHO Han-BMCOK
HeraTtmBeH (PMHaHCOB eekT.

KnacuduumpaHeTo Ha naeHTMdULMpaHUTE PUCKOBE Ce U3BbPLLBA HA MbPBO MSACTO MO PUCKOBM KaTeropmm
MW No BKOYEHUTE B TsX OTAenHM puckoBe. KarteropmampaHeTo yrnecHsiBa o6o06wWaBaHeTo u
OCTOMHOCTSIBAHETO Ha PUCKOBETE, KaKTO U TIXHOTO YNpaBrieHne.

B xoma Ha nbpBOHayanHoTo wuaeHTuduumpaHe Ha puckosete Ha [PABE ca peduHupaHm dcHu
OTrOBOPHOCTM MO OTHOLLUEHWE Ha oueHKaTa W ynpaBfieHMeTO Ha pPUCKOBEeTe OT CTpaHa Ha CbOTBETHO
onpegeneHuTe nuua.

3a oueHka Ha obwua pyuckoB Npodun e onpeaeneH BpeMeBW XOPU3OHT OT edHa rogvHa v 3-rogvHa
puCKOBa NepcrekTMBa B CbOTBETCTBME C XOPU3OHTa Ha nnaHupaHe Ha [PABE.

C orneq yHuduumpaHe Ha naeHTUMULMPAHETO M OLEHABAHETO Ha PUCKOBETE B paMKUTE Ha OTAenute u
obnactute Ha genHoct Ha PABE, e pa3paboTeH eaMHEeH CMUCbK C PUCKOBE, KAaKTO U PbKOBOACTBO 3a
OLlEeHsIBaHe Ha NoTEeHUNanHnTe U HaCTbNUIIUTE PUCKOBE.
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BTopuaT eTan B pamMkuTe Ha npoLeca Ha ynpaerieHe Ha pUcka e oLeHKaTa U aHanu3a Ha puckoBete. Ha
TO3M eTan uaeHTUdULMpPaHMTE PUCKOBE Ce OCTOMHOCTSABAT, [OKONKOTO € Bb3MOXHO. 10 OTHOLWEHMe Ha
PUCKOBETE, KOUTO Ca HEKBaHTUMUUMPYEMU Unu TpyaHO MoraT Aa GbAaaT OCTOMHOCTEHM (KaTo Hanp. B
obnacTtTa Ha onepaTUBHUTE PUCKOBE), Ce NpeanpuemMaTt Ka4yeCTBEHWN OLEHKM.

OueHkaTa Ha NoTeHUManH1UTe pMCKOBE Ce M3BbpLUBA Nog hopmaTta Ha eKCNepPTHU OLLEHKM Ype3 MaTpuum 3a
OLIEHKa Ha pucKa C MOMOLLTa Ha pa3mMepa Ha prcKa 1 BEPOATHOCTTA 3a HacTbneaHe (=risk assessment). Bb3
OCHOBa Ha n3bpaHusa pasmep Ha pucka 1 BEpPOATHOCT 3a HacTbMBaHe Ce Onpeaens CboTBeTHaTa ovakBaHa
CTOWHOCT Ha €[1H pUCK 3a roauHa.

MpouecbT Ha CcTaHAapTHaTa OLEHKa Ha PUCKOBETE Ce OCbLUeCTBSIBA BEOHbX MOAMLIHO B paMKUTE Ha
N3roTBSIHETO Ha nraHa (TPeTo Tpumeceyme).

Ha Ta3n ocHoBa, B pamMK/UTe Ha PUCKOBUSA aHanu3, ce onpeaerns CbLLeCcTBEHOCTTa 1 Ce NpoBexia KracupaHe
Ha puckoBeTe. [Mpn No-HaTaTbLWHUTE aHanuan 1 Npu onpeaensHeTo Ha NOAXOAALLM TEXHUKM 3a yrpaBneHne
Ha pucKka BHMMaHKWETO € (hOKycpaHo BbpXy cblliecTBeHUTe 3a PABE puckose.

Cnep npuknoyBaHe Ha OLeHKaTa 1 aHanu3a Ha PUCKOBETE Ce OCbLLECTBSIBA ynpaBrieHUe Ha pUcKoBeTe.
Mpu ynpaBrneHNeTo Ha pUcKoBeTe ce 00BbP3BaT PUCKOBUAT NPOGUI, BbTPELLHO onpeaeneHmuTe CbBKYMHM
HY>XOW MO OTHOLLEHWE Ha NNaTeXOCNoCOOHOCTTa U BbLTPELUHO YCTAaHOBEHUTE PUCKOBM NUMUTW. [pu ToBa
cnegBa Oa ce rapaHTupa, 4e 3a CblUEeCTBEHUMTE pPUCKOBE € Hanuue CbOTBEeTCTBalla KanuTanoBa
obe3neyvyeHocrT.

C ornen nocturaHeTo Ha ropenocoYeHOTO M3NCKBaHE, perieBaHTHUTE 3a pucka AaHHW ce npepaboTtsaT B
CbOTBETHM MEPKM (KaTO Hanp. HanyckaHe Ha onpeaeneHn chepun Ha OEeVHOCT, akTyanuavpaHe Ha NpPoAyKTU
WM MO OTHOLUEHMEe Ha WHBECTMUMOHHATa gAevHocT). lMpu ToBa ce cbbMOaBa MNpUHUMNBT Ha
MKOHOMMUYecKaTa eqpeKTUBHOCT.

CnepBalumsaT eTan oT npoLeca Ha yrnpasneHue Ha pucka e HabnoaeHMeTo Ha puckoBeTe. HabnogeHneTo
Ha WOEHTUMULMPAHUTE PUCKOBE € 3aabibkeHve Ha AedUHMPaHUTe OTTOBOPHULM 33 PUCKOBETE U Cce
OCbLLECTBABA, OT elHa CTpaHa, Ype3 NpoBepka Ha cna3BaHeTO Ha PUCKOBUTE NMMMUTK U, OT Apyra cTpaHa,
TEKylWo 4pe3 HabnogeHue Ha onpeneneHn puckoBuM MHAMKaTopu. CblUeBpeMEeHHO ce U3BbpLUBa U
MOHUTOPWHI Ha e(peKTUBHOCTTA Ha UMMIIEMEHTMPAHUTE MEPKU 3a OrpaHMYaBaHe Ha PUCKOBETE, KaKTO M Ha
pa3BMTMETO Ha 3acTpaxoBaTeNiHUs M KanuTanoBus nasap, KOeTo No3BoisiBa MakcuMarnHo 6bp3a peakuus
npu U3MEHEHUs.
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B.3.3 UmnnemeHTUpaHe Ha (hyHKUUSATA 3a ynpaBfieHUe Ha pucka

CDyHKLI,I/IS'-lTa 3a ynpasrneHue Ha pUCKa € uMmnremMmeHTnpaHa opraHnm3auMoHHO KaKTO crenBa:

- BbTpeWHOYCTAHOBEHA NWHMA HA QO KNagBaHe
Hag3opeH ckEET

Y¥NpaeuTenaH cLeeT

YnpaeneHwe Ha
pUcKa

CTroBOpHWE 33

pUCKa T——

KomuTeT 3a
YNpaeneHue

CTrOBOpHWE 33
pUcKa

CTroBOpHWE 33
pUcKa

OTroBopHUE 33
pHcKa

MN3o6paxeHue 5: VIMnnemMeHTMpaHe Ha (yHKUMsATa 3a yrpaBreHue Ha pucka

OyHKUMATa 3a yrpaBreHne Ha pucka e gobpe UHTerpupaHa B OpraHu3auMoHHaTa CTPYKTypa, KakTo U B
npouecute 3a B3emMaHe Ha peweHuss Ha TPABE, nogunmHeHa € OWMPEKTHO Ha ynpaBUTENHUS opraH u
[0CTaTbyHO He3aBUCKMa NPU U3MbITHEHUE Ha 3aabiKeHusTa cu. TUTYNApbT Ha YHKUMSATa 3a ynpaBneHue
Ha pucka goknagBa aupekTHo Ha YC u moxe aa 6bae HasHavaBaH, NpeHa3Ha4vyaBaH U OTCTPaHsiBaH camo OT
Hero. [NoBeye NogpOBHOCTU NO OTHOLLEHNE Ha PYHKUMSATA 3a yNpaBieHNe Ha pucka ce CbabpKaT B pa3gern
B.1 O6Lwa nHpopmaumsa 0THOCHO cucTemMaTa Ha yrpasreHue.

OTroBopHOCTTa 3a MMMMEMEHTMPAHETO Ha noaxodsillia CUCTeMa 3a ynpaBlieHVWe Ha pucka Ce HOocu OT
YnpaButenuusa cbeeT. KOMNeTeHTHOCTUTE B NpoLIECa Ha yrNpaBreHne Ha pucka ca pernaMeHTMpaHn KakTo
cnepsa:

OueHsiBaHeTO, ynpaBneHMeTo U HabniaeHMeTo Ha OTAEeNHUTE PUCKOBE Ce OCbLLECTBSIBA OT CbOTBETHUTE
OTroBOpHULUM 3a puckoBeTe. MaoeHTUdMUMpaAHETO U OLEHABAHETO Ha pPUCKOBETE, CBbpP3aHU C
dopMuMpaHeTo Ha pe3epBuTe, € OT KOMMNETEHTHOCTTA Ha akTioepcKkaTa pyHKumsA. [MocnegHaTa nposepsiea
N afieKkBaTHOCTTa Ha U3MNON3BaHNTE METOOM.

PuckoBeTe, CBbp3aHu CbC CrMa3BaHETO Ha HOPMATUBHUTE M3UCKBaHUS, KaKTo Gelle nocoveHo B T. B.1.2.3,
ce naeHTduUUMpaT 1 oueHsaBaT OT byHKUUATA, cneasila 3a cna3BaHe Ha HOPMaTUBHUTE U3UCKBaHUA
(dyHKUMA 32 CLOTBETCTBUE).
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‘DyHKLIMFITa 3a BbTpeLweH oaunT pa3pa60TBa PNCKOBO OpUEHTUPAH OAUTEH MNnJj1aH 1 oueHABa e(beKTI/IBHOCTTa
Ha cuctemMarta 3a yrnpaBrieHne Ha puCka B paMKUTE Ha OAUTHUTE CU NPOBEPKN.

C ornen rapaHTupaHeTo Ha eduKacHo M ePEeKTUBHO CbLTPYAHUYECTBO MEXAY CMOMEHATUTE KiHYOoBMU
dyHKUMM 1 obnactn, BeaHbX Ha Tpumeceune B MPABE ce nposexpaT 3acegjaHua Ha Komuteta 3a
yrnpaBfeHne, B paMKUTE Ha KOUTO Ce OUCKYTMPAaT akTyanHU TEMW, KaKTO U CbLLECTBEHUTE PUCKOBE 3a
OTAENHUTE OpraHmM3aLnoOHHN eguHULM 1 oblaTta puckoBa cutyaums Ha TPABE, n ce nssexgat nogxoasium
Mepkn. PyHKUMATaA 3a ynpaBlieHMEe Ha pUCKa OTroBapsd 3a KoopAvHauusTa W nognomMaraHeTo Ha
OTrOBOPHULUTE 3a PUCKOBETE 1 3a KOHCONMMAMPAHETO Ha pe3ynTaTuTe ¢ Len onpegensiHe Ha obLmns pnckos
npocpun Ha MPABE.

OCHOBHUTE 3a4bIDKEHMS U OTFTOBOPHOCTU Ha PYHKUMSATA 3a yNpaBrieHWe Ha pucka ca NpeacTtaBeHu B T.
B.1.2.3.2. lpaBomoLwmaTa, pecypcute u onepaTuBHaTa HeE3aBMCUMOCT Ha QYHKUMSITA ca onucaHu B T.
B.1.6.2.

Kananute 3a oTuMTaHe BOAOAT, OT e€4Ha CTpaHa, OT OTFOBOPHMUMUTE 3a pUCKOBETE KbM (OYHKLMSTa 3a
yrnpaBreHne Ha pucka W, OT gpyra cTtpaHa, oT OyHKUMSATa 3a ynpasreHve Ha pucka kbm YC m HC.
[lenHocTMTe NO JoknagBaHe W KOHCYNTMpaHe OT CTpaHa Ha (PyHKUMATa 3a ynpaBfeHMe Ha pucka ca
npeacrtaseHn B T. B.1.6.3.1.

B.3.4 YnpaBneHue Ha pucKa 3a nonssBaTtesiu Ha BbTPeLHU Mmoaenu

3a wu3uMcngBaHe Ha KanuTanoBOTO WM3MCKBAHE 3a MNIaTexXocnocobHOCT B CbOTBETCTBME C
Mnatexocnoco6HocT Il (cTbn6 1), TPABE n3nonssa usknounMTenHo ctaHgapTHaTa doopmyna.

B.3.5 CobGcTBeHa oueHKa Ha pucKa U NnaTeXxocnocobHocTTa

OcHoBHaTa uUen Ha ocbllecTBsBaHaTa COBCTBEHA OLEeHKa Ha pucka M NnaTexocnocobHOCTTa (HakpaTko
COPI) e npeacTaBsiHe Ha AeNCTBUTENHATa PUCKOBA CUTYyaLMs U NNaTeXoCcnocoOHOCTTa Ha NpeanpuUATUETO
B CbOTBETCTBME C M3UCKBAHUATA 3a nnaTexocnocobHocT (MnatexocnocobHocT Il), kKaTo ce oTunTaTt KakTo
cTpaTernyeckute, oMHaHCOBUTE M PUCKOBO-TEXHUYECKUTE LieNn Ha BU3HeC cTpaTernaTa, Taka U PUCKOBUTE
NMMMUTK Ha pUcKoBaTa cTpaTerus.

B pamkute Ha COPI1 ce B3emat npeasua Bcudkm cbluectseHn 3a FPABE puckose, He3aBMcuMoO ganu ca
KBaHTUMLMPYEMUN UMK HE.

CobcTBeHaTa oLeHKa Ha PUCKOBETE M NNaTEX0CNOCOGHOCTTa CBbp3Ba cUCTEMaTa 3a ynpaBrieHue Ha pucka
C ynpaBleHNeTO Ha NpeanpusaTMETo U hopMmMpa MOCT Mexay TEMUTE KanuTanoBO M3WCKBaHe, HaA30p U
BbTPELLEH KOHTPOI, KaKTO 1 onoBecTsiBaHe. TOBa ce OCblLECTBABA B CbOTBETCTBME C OU3HEC cTpaTernaTa
1 Npu cbbniofaBaHe Ha NpeanucaHusiTa Ha puckoBaTa U MHBECTUMUMOHHaTa cTpaTerus. Mpu To3un npouec ce
pasrnexaa u nporHo3Ha, opMeHTUpaHa kbM GbeLleTo nepcrnekTMBa, 3a Aa ce BKIYaT M NoTeHunanHuTe
ObAeLLm pUCKOBE NpY aHanun3a Ha obLNsi PUCK.

B npoueca Ha npoBepka Ha PUCKOBMS KanauuTeT ce onpedenst BbTPEWHUSAT KoedUUMEHT Ha
nnaTexocnocoOHOCT NOCpPeaCTBOM  CbMNOCTaBAHE HAa  CbBKYMHWTE HYXXAM NO  OTHOLWEHME Ha
nnaTexocnocobHocTTa (= BbTPELUHO KanuTanoBO M3UCKBaHEe 3a NnaTexocnocobHOCT) 1 pasnonaraemuTe
cobCcTBEHN CcpeacTBa.

COPIT1 e cbLUeCTBEH yNpaBieHCKN MHCTPYMEHT 3a YC, KaKTO U LieHTparieH N3TovHuK Ha uHcpopmaumsa 3a HC
n gpyrute kntodoBu yHkumm Ha MPABE, a cbLyo n 3a HapsopHute opranmn (KOH).

CtpyktypupaHeto Ha npoueca Ha COPI1 ce ocbllecTBsiBa MpuM OTYMTAHE Ha CbLIHOCTTa, obxBaTta U
CNOXHOCTTa Ha puckoeeTe Ha MPABE.
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B.3.5.1 OnucaHue Ha npoueca Ha COPII

MpouecbT Ha COPI1 Ha TPABE 3anouyBa ¢ aedrHMpaHe Ha pucKkoBaTa cTpaTterusi, kosaTo Tpsbea aa 6bae B
CbOTBETCTBME C BU3HEC cTpaTervsaTa Ha npegnpuatneTo. Onpegendar ce CbWo M PUCKOBUTE NIMMUTU 1
PUCKOBUAT aneTuT, KaTo BeYe 3arnoXeHUTe NIMMUTK ce noanaraTt Ha NpoBepka.

Ha cnegBawusa etan ce onpegens BbTpewHaTa 3a NpegnpuAtTMeTo KanuTtanoBa HeobGxoauMmocT
nocpeacTBOM AeUHNPAHNS B paMKUTE Ha MpoLieca Ha ynpaeneHue Ha pucka (Bx. T. B.3.2) puckos npodous.

Mpn kankynupaHeTo Ha pPUCKOBUA KanauuTeT obwata kanutanoBa HeobGXO4MMOCT ce CbNocTaBs C
pasnonaraemmte CcoOOCTBEHM cpeacTBa B CbOTBETCTBME CbC CTbib 1. CobcTBeHuTe cpeactea ce
KnacudpmumpaT cnopea TAXHOTO kavecTBo B peq 1, pen 2 vnum pepg 3, kato TPABE nputexxaBa cobCcTBEHM
cpeacTBa OT Hal-BUCOKO kavecTBo (T.e. oT peq 1). 1o To3n HauuH ce n3vncnsaBa BbTPELHUAT KoeUuneHT
Ha NNaTexocnocobHOCT 3a eAHa rogvHa.

B npoueca Ha COPI1 cbLiecTBeHa ponis nma NporHo3HaTa nepcnekTmea. Pe3yntatute OT egHorogullHaTa
N TpuroguilHaTa nepcnektea ce obobuiasart B otyeta 3a COPT.

B pamkute Ha COPI1 ce M3BbpLIBa U CPpaBHEHWE Ha pesynTaTtuTe OT U3YMCNSBAHEeTO Ha KanuTanoBoTO
U3NCKBaHe 3a NNaTexocrnocobHOCT B CbOTBETCTBUE C pexmma MnatexocnocobHocT Il ¢ pesyntatuTte ot
M34nCnsBaHeTO OT BbTpellHaTa 3a npeanpuAaTMeTo nepcrekTuea. MNpy Tasu cbhnocTaBka ce pasrnexaa
3HAYMMOCTTa Ha OTKIMOHEHUATA Ha PUCKOBMS NPOdUN CNPSMO A0MNYCKaHUATa Ha cTaHgapTHaTa dhopmyna.

Hapen ¢ ropenoco4yeHOTO, criedBa [a ce rapaHTupa v TeKyLOoTO cnas3BaHe Ha npegnucaHusita OTHOCHO
KanuTanoBOTO M3MCKBaAHE 3a MIaTeXoCnoCOOHOCT M MUHMMANHOTO KanutanoBo m3uckBaHe (KUM n MKW),
KakTO M cnasBaHeTO Ha M3MCKBAHMATA MO OTHOLIEHME Ha KamnKynmMpaHeTo Ha TEXHUYECKUTE pe3epBu.
3anerHanute B ocHoBaTa Ha COPI1 gonyckaHusi OTHOCHO PUCKOBWUTE OLIEHKM M KamnKynauuu, Kakto u
pesyntatute n gaHHute ot npoueca Ha COPIT, pecn. ot nsuncnasaHeto Ha KNI, ce obobwasaT B oT4eTa
3a COPI1, nognarat ce Ha ob6cbxaaHe u ce ytBbpxkaasaT oT YC Ha TPABE. Tean gonyckaHus, pesyntatu un
OaHHU ce oTyMTaT NpU NPUEMAHETO Ha YNpPaBlEHCKN pELUeHus, pecrn. MmoraT ga goBedaT OO0 KOpeKuun B
OGu3Hec cTpaTtermsaTa u puckoBata ctpaTerns. Cnea yTebpxaaBaHeTo Ha otyeTa 3a COPI1 ot YC, B pamkute
Ha ABe ceamuun Ton ce npeacTtass Ha KOH.

Kankynauuute n metogute Ha otgenHute etanu ot COPIl ca npeacrtaBeHn B nogpobHa BbTpelUHa
OOKyMeHTaUus.

ColectBeH enemeHT B npoueca Ha COPIT — npean BCUYKO BbB BPb3Ka C ONPeAensHeTo Ha CbBKYMHUTE
HY>XOW MO OTHOLLEHME Ha NNaTeXocnocobHOCTTa — € rapaHTUpPaHETO Ha Ka4eCcTBOTO Ha faHHuTe. B TPABE
TOBa Ce nocTura NOCPeACTBOM M3MONi3BaHe Ha efuHHaTa 3a koHuepHa cuctema Ha TPABE [pyn (nog
dopmata Ha ayTcopcuHr Ha 'pauep Bekcensanture ®epsmxepyHr AlN), upes aBToMaTusnpaH nHTepdencu,
TOYHN OePUHULMM Ha OTAENHUTE AAaHHM U rapaHTupaHa Bb3MOXHOCT 3a OOUT Ha OaHHUTE, HO CbLLUO U
OnarogapeHne Ha TACHOTO CbTPYLAHMYECTBO MexAdy MYHKLUMUTE Ha YrnpaBrieHWe M BCUMYKM yvacTBallm B
npoueca Ha COPI1 obnacTtn.

B.3.5.2 OpraHu3auuoHHa CTPYKTypa U npouec Ha B3emaHe Ha pelwueHus npu COPI

O6LaTa oTroBOpPHOCT 3a ehekTMBHOCTTa Ha npoueca Ha COPI1 e Ha YnpaButenHua cbBeT. [1pn ToBa, OT
CbLLIECTBEHO 3HAYeHNe e, YNPaBUTENHUAT CbBET Aa € B CbCTOAHME Aa pa3bupa gonyckaHusaTa, 3anerHanu
B OcHoBaTa Ha u3dncnenusita Ha COPII, ga nognara Ha CbMHeHWe pe3yntatute M fa m3sexga oT TAX
ynpaBneHckn pewwenus. NocnegHuTte Ha cBow pen hopmumpat HoBaTa 6a3a Ha npoueca Ha COPI1. OcseH
ToBa, YC moxe ga pewwun nposexgaHeto Ha COPIl ad hoc (= ussbHpegHa COPII) npu 3HaumTenHo
N3MEHEHME HA pUCKOBaTa CUTyauus UNn Ha puckoBus npodwun. 3a 060CHOBaBaHe Ha CTpaTerndyeckuTe
ynpaBneHckn peleHuns, YC mn3nonasa Kankynauuvm Ha pasnuyHn BapuaHTh, B KOUTO ce B3emaT npeaBuva
noTeHUManHuTe edekTn BbpXy pesyntata OT pasfuyHM MoauduuMpaHM BXOASWM napameTpu, pec.

aonyckaHna OTHOCHO pUCKOBE UK PUCKOBU NapamMeTpun.
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®yHKUMATA MO yrnpaBleHMe Ha pucka OTroBapsi 3a KOOpAMHAUMATa U OCbLLECTBSABAHETO Ha mpoueca Ha
COPI1 B TACHO CbTPYAHMYECTBO C OCTaHanuTe obnactn u oyHKUMM Ha ynpaBreHne, KOMTO y4acTBaT npu
cbcTaBaHeTo Ha oTtyeTa 3a COPI.

B.3.5.3 YecTtoTta Ha npoBexaaHe Ha COPIl

MpoueckT Ha COPT1 ce npoBexaa CTaHAapTHO BEOHBX FOQULLHO MPY OTYMTaHE Ha LMKbIa Ha nNnaHvpaHe
Ha MPABE. OtyetbT 3a COPI1 ce ytBbpXKaaBa ot YC. Pesyntatute ot COPI1 Ha cBowv pen ce B3emat
npeasua npun opmmpaHe Ha BusHec cTparternaTa u puckoBaTta CTpaTerus, Kakto u npu peweHusaTa Ha YC.

B cnyyan, 4ye Bb3HMKHAT CbLLECTBEHMN U3MEHEHNSI B PUCKOBUSA NPOGUN UK NO OTHOLLEHNE Ha cobCTBEHUTE
cpeactea Ha NPABE, He3abaBHo ce ctapTtupa ad hoc COPI1 (= nssbvHpegHa COPI). TakmBa namMeHeHus
mMoraTt Aa 6baat npeanssBuKaHy OT BbTPELLHM pelleHns 1 pakTopu (KaTto Hanp. CbLLEeCTBEHN UBMEHEHUS MO
OTHOLLUEHNE Ha MHBECTUUMOHHATa U npe3acTpaxoBaTenHaTta NonuTuka, cTapTMpaHe Wnn npekparsBaHe
Ha OEeWHOCT B 3HauuTeneH BuA Ou3HeC vnm nokyrnka, pecn. npogaxba Ha 3Ha4MTenHo cTpaTernvyecko
yyacTune) unm oT BbHLUHW (bakTopu.

Bbe Bpb3ka ¢ naHaemuaTa COVID-19, npes toHn 2020r. 6elue n3BbpLIEH Npernen Ha HeobxoanMocTTa oT
nposexgaHe Ha n3BbHpeaHa COPI1. Pe3yntathT Bb3 OCHOBA Ha nsuuncneHnsata Ha KM 3a 2019r., cueHapun
COVID-19, 6asupaH Ha 2019r. 1 Ha NbpBOTO TpMMeceudne Ha 2020r., nokasa, 4Ye 3a [PABE He Bb3HUKBA
HeobXxoAMMOCT OT pa3paboTBaHe Ha u3BbHpeadeH otyeT 3a COPTI.

B.3.5.4 OnpepnensiHe Ha CbBKYNMHUTE HYXXAM MO OTHOLUEHWEe Ha NNaTeXoCnoCcoOOGHOCTTa

OT puckoBUTE OLIEHKM B X04a Ha NPOrHO3HaTa OLeHKa Ha pucka ce u3Bexga puckoBuaT npocun Ha TPABE.
OcBeH TOBa ce aHanuaupat 1 pesyntatute ot nsducnasaHeto Ha KUIM B cboTBETCTBME CbC CTaH4apTHaTa

dopmyna.

3a uenuTe Ha onpenensiHETO Ha BbTpellHaTa 3a NpeanpuaTueTo oblla kanutanoBa HeobXoaUMOCT, Mo
OTHOLLUEHNE Ha HaW-roNIEMUTE PUCKOBK NO3NLMK ca pa3padoTeHn coBCTBEHM BbTPELLHN METOAM Ha OasaTta
Ha ,Value at Risk“-n3umcneHns, Kakto n BbTPELUHN CTPEC TECTOBE U CLIeHapuiHM aHanm3n. Toea ce oTHacs
Haln-BeYe 3a nasapHuTe puckoBe. OCTaHanMTe PUCKOBE Ce OLEeHsIBaT NPeauMHO NMOCPEACTBOM EKCMEPTHU
oueHku. MNpn n3umcnaBaHeTo Ha CHLBKYMHUTE HYXKAM NO OTHOLLEHME Ha NiaTexXocnocobHocTTa ce obxeawlat
BCUYKM CbLLECTBEHM PUCKOBE, BKITIOUMTEITHO TE3W, KOUTO HE Ce BKIoYBaT B cTaHgapTHaTta chopmyna. OceeH
TOBa, PUCKOBETE, KOUTO HE Ca aleKBAaTHO OTPa3eHu B CTaHAapTHaTa hopmyna, ca 3aMeHeHM OT cbobpa3seHa
C pvicKa OLEeHKa.

CbBKyMHUTE HYXOM MO OTHOLIEHME Ha NNnaTexocnocobHOCTTa OT BbTPELUHa PUCKOBa MNepcrnekTuBa ce
n34vncrnisiaT Ypes3 obobLaBaHe Ha onpegeneHnTe cbllecTBeHM puckoBe. Ob6obLLaBaHETO HA PUCKOBETE Ce
ocbluecTBABa B pamkmte Ha npoueca Ha COPIl npu oTyMTaHe Ha KopenauumoHHUTE MaTpuuM Ha
cTaHgapTHaTta opmyna.

MpoekuunAaTa Ha CbBKYMNHUTE HYXXAW MO OTHOLLEHWe Ha nnaTtexxocnocobHocTTa Ha TPABE ce nssbpLuBa Bb3
OCHOBa Ha npunaraHoTo 3-roguvwHO nnaHupaHe nog dopmata Ha MCOO-nnaHupaHe. 3a uenta
nnaHupaneTo no MC®O ce npeobpasysa B nrnaHMpaHe no nasapHu CTOMHOCTW.

B.3.5.5 B3aumopenctsue mexay ynpaBreHue Ha Kanutana v ynpaBrieHUe Ha pucka

Kakto Beye Gelwe nocoyeHo B T. B.3.5.1, B pamkuTe Ha M34MCNSABAHETO HA PUCKOBUS KanauuTeT ce
OCbLLECTBABA CbNOCTaBAHE Ha onpefeneHnTe CbBKYMHU HY>XAM N0 OTHOLLEeHWE Ha NnaTexocrnocobHocTTa n
pasnonaraemute cobCTBEHM CpeACcTBa KbM onpeaeneHa aata. Hapep ¢ pasmepa Ha cobCcTBeHUTe CpeacTBa,
peluaBalLLo e U TAXHOTO KayecTBO 1 BonaTunHocT (Tiering = knacuduumpaHe no pegose).
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MPABE nputexaBa npeamMMHO COBCTBEHM cpefcTBa OT Han-0obpus knac (pea 1). Kato uen e 3anoxeHo n
3a B 6baeuye [IpykecTBOTO Aa pasnonara npegnMHo CbC COBCTBEHU cpeacTBa OT pea 1.

OcBeH TOBa ce rapaHTupa v HanM4MeTo Ha peanucTUYHM NraHoBe 3a HabaBsiHe Ha kanuTan. ToBa cTaBa
nocpeacTBOM €XerofHo paspaboTBaH CPeOHOCPOYEH MNMaH 3a ynpaBreHuMe Ha KanuTana, BkoyBaly
nporHo3a 3a coGCTBEHMTE CPEeACTBa U U3UCKBAHUSITA 3a COOCTBEH KanuTar. B nnaHoBeTe 3a ynpaBreHve Ha
kanuMTana ce B3eMaT NpeABuA AaHHUTE OT cucTemara 3a ynpaereHue Ha pucka u otyeta 3a COPI.

B cnydyan, 4ye Te3n MporHO3M Mokaxar, Ye e Hanuue 3annaxa oT cnagaHe Ha KoeduumeHTa Ha
nnaTtexocnocobHoct Ha [PABE nog BbTpewHo ycTaHOBeHaTa rpaHuua, crnegBa ga ce paspabotum
CbOTBETEH MN1aH 3a KanuTanoBn MEPKN.

B.4 Cuctema 3a BbTpeLlueH KOHTpOon

B.4.1 OnucaHue

YnpaBuTenHUAT CbBET HOCKM OTFOBOPHOCT 3a Cb34aBaHeTO, Hag3opa W TEKyLOTO akTyanuaupaHe Ha
noaxoasiia n ePpeKkTMBHa CMCTEMa 3a BbTPELLEH KOHTPOI, KOATO rapaHTupa cbbrnogaBaHeTo Ha BanuaHuTe
npaBHM U agMUHUCTPATMBHU pasnopeadu ot PABE, edekTnBHOCTTa 1 edmMKacHOCTTa Ha AEeNHOCTTa Mo
OTHOLUEHWE Ha UenuTe Ha npeanpuaTUeTo, KakTo M HanmMyMeTo U HageXOHOCTTa Ha duHaHcoBaTa U
HedMHaHcoBaTa NMHMopMaLuus.

Cuctemara 3a BbTPeLLUEH KOHTPOST CE OCHOBaBa Ha KOHLeNUuATa 3a TpuTe NMHMK Ha 3awumTa (,three lines of
defence®). MNbpBaTa NMHMS Ha 3awmTa obpasyBaT OTFTOBOPHULMTE 3a OTAENHUTE PUCKOBE (ynpaBreHne Ha
NHBECTMLMUTE, Npoaaxbun, JOroBOPU M OLEHKA Ha puUcKa, ypexaaHe Ha 3acTpaxoBaTenHu npeteHuuu, IT n
T.H.). Te B3eMaT HENOCPeACTBEHNTE ONepaTMBHU PeLLEHMSsI NO OTHOLLEHME Ha YNPaBlEHMETO Ha pUCKoBeTe,
3a Ja cnasdar yCTaHOBEHUTE Uenu 1 nuMmutn. BTtopaTta nuHusa Ha 3awmTta npegcrtaensBaTt yHKUMSTa Mo
yrnpaBreHne Ha pucka, (PyHKUMATa 3a CbOTBETCTBUE U akTioepckaTa (pyHKUma. TpeTaTta NMHMS Ha 3alimTta e
YHKLUMATA NO BbTPELUEH OOMUT, KOSATO OCbLLUECTBSBA TEKyLLA MPOBEpKa M OueHKa Ha eeKTMBHOCTTa U
edmKacHOCTTa Ha cucTemMaTta 3a BbTPELUEH KOHTPOS, KaKTO M CbAEWCTBA 3a PasBUTUETO Ha edEKTMBHMU
KOHTPOMM No-crneumanHo Ypes nocrnensally npoBEpPKM.

Hapen ¢ octaHanoTto, cuctemaTa 3a BbTpPELleH KOHTposi obxBalla agMUHUCTPATMBHUTE N CYETOBOOHMU
npouenypw, BbTpeLlHaTa KOHTPOMHA pamMKka, NogxXOAdLM NpoLecn 3a OTYNTaHEe U OOKIafABaHEe Ha BCUYKM
HuBa Ha MPABE, kakTo 1 dyHKuMsTa 3a cbotBeTCcTBME. OpraHmnsaumaTa n yHKUMOHMPAHEeTO Ha cuctemara
3a BbTpelleH KoHTpon B [PABE ca pernameHTupaHu B MMCMEHa BbTpeLlHa NonnTuka.

LleHTpan3npaHoTo [OOKyMEHTMpPaHe Ha OCHOBHMTE MPOLIECH, BKIIOUUTENIHO Ha OMMCAHUTE KOHTPOIM,
koopauMHauusiTa, NMpoBepkaTa 3a MbfiHOTA Ha akTyanusuMpaHeTo M pa3paboTBaHETO Ha cuctemaTta 3a
BbTPELUEH KOHTPOI € OTTOBOPHOCT Ha OTAENa, OT YUSITO KOMMETEHTHOCT € CbOTBETHUSIT OCHOBEH NPOLIEC.

Cuctemara 3a BbTpeLleH koHTpost Ha TPABE ce cbcTom OT MHOXECTBO KOHTPOIN, Hal-BaXXHUTE CPpef KOUTO
ca npasunara 3a nofiaraHe Ha noanucu, NPMHUMNBLT Ha ABOMHAaTa NPoBepKa, NOAX0AsALOTO pasaeneHne Ha
dyHKUMNTE, cucTemMaTta Ha NIMMUTUTE, KaKTO U BbTPELLUHUTE NpaBuna u MHCTpyKumm 3a paborTa.

B.4.2 UmnnemeHTUpaHe Ha pyHKLUUATA 3a CbLOTBETCTBUE

®PyHKUMATA 32 CbOTBETCTBME € YacT OT cucTemMaTa 3a BbTpeLUeH KOHTPOor. PyHKLMATA 3a CbOTBETCTBME Ha
MPABE ce n3nbnHaBa B paMkuTe Ha AeleHTpanusvpaHa (MaTtpudHa) opraHm3auus, Koato Moxe aa 6bae
npeacTaBeHa KakTo criegsa:
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———— BBTpEWHD YCTAHOBEHA NN HIA HA A0 KNALBaHE

Obwo cubpaHue

¥n PaBUTENEH CLBET

PrkoBogWTEN HA —_—
thyHELWATA 33
CHLOTBETCTEBME

{Compliance Officer)

Ivue 3a KoHTakT
BLE Bpb3Kac
M3MCKBaHWATA 3a
CLOTBETCTEME

KomuTeT 38
yrnpaenexHue

T1ue 3a KoHTaKT
BbLB Bpb3KacC
M3UCKBaHWATA 3a
CLOTBETCTBHE

_____,_r"'

T1ue 3a KoHTaKT
BbB Bpb3KaC
M3UCKBaHWATA 3a
CbOTBETCTBHE

Tl1ue 3a KoHTaKT
BbB Bpb3KaC
M3UCKBaHWATA 3a
CLOTBETCTBHE

MN3o06paxkeHne 6: PyHKUMSA 3a CLOTBETCTBUE

YnpaBUTENHUAT CbBET HOCU OTFOBOPHOCT 3a Nnoaxodsiiarta opraHu3aums Ha pyHKUusaTa 3a CbOTBETCTBME.
Mpn ToBa YC rapaHTupa, 4Ye dyHKuMATa 3a CbOTBETCTBME € [A0CTaTbYyHO pPecypcHO obesnedyeHa wu
He3aBncuma. YC OTroBaps 3a UMMIIEMEHTUPAHETO HA M3NCKBAHMATA 3a CbOTBETCTBME CbITIACHO pexnma
MnatexocnocobHocT Il u npuema peneBaHTHU MEPKM M BbTPELLHM NpaBuna.

TuTynspbT Ha PyHKUMSATA 32 CbOTBETCTBME € OTFTOBOPEH PbKOBOAMUTEN Ha hyHKUMsTA. [pn n3nbnHeHe Ha
3a4bIKEHUSITA CU, TON € NOAYMHEH ANPEKTHO Ha YC, HE3aBUCKUM 1 HE MOXe [a NosyvaBa yka3aHus oT Apyru
nmua no OTHOLLEHUWE Ha U3NMbIHSABaHAaTa OT Hero AenHocT. [pu 0TCbCTBME Ha TUTYNAPA, HErOBUTE 3a4a4n U1
npaBoOMOLLUSI Ce MoeMaT OT 3aMEeCTHUKA My.

JlnuaTa 3a KOHTaKT BbB BPb3Ka CbC Cna3BaHE Ha U3NCKBaAHUATA yNpaXXHABAT d)yHKLlI/IFlTa 3a CbOTBETCTBME
3a CbOTBETHATa CcM 06MacT Ha KOMMNETEHTHOCT U rapaHTupar, 4e ca obxBaHaTu BCUYKN CbLUECTBEHU 3a Ta3N
obnact Temn, CBbp3aHN CbC Cna3BaHe Ha HOPMaTUBHUTE U3NCKBAHUA.

Hapen cbc 3agbimkeHMeTo 3a cboTBeTCTBME No [OupekTmBaTta lMnartexocnocobHocT I, apyra obnact 3a
ocurypsiBaHe Ha CbOTBETCTBME € MNPefoTBpaTsiBaHETO Ha M3NMpaHeTo Ha napu U UHAHCMpaHeTO Ha
TepopudbM. PasnnyHuTe obractn 3a CbOTBETCTBME CbLUECTBYBAT MaparnenHo M opraHusauusita um e
XOPU3OHTanHO CTPyKTypupaHa. Bb3 ocHoBa Ha o6wWWTE M3MCKBaHWS 3a ynpasrieHuwe, obnactute Ha
CbOTBETCTBME CE CbrnacyBaT NOMeEXAY CUM U MexXay TAX ce ocbllecTBsABa 0OMeH Ha MHopMauus (Hanp. B
pamkute Ha KomuteTa 3a ynpasneHue).
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[MTo OTHOWEHME Ha OCHOBHMTE 3adadM U KOMMETEHTHOCTUM Ha (yHKUMATaA 3a CbOTBETCTBME MOBEYE
MHdopmMaums ce cbabpxa B T. B.1.2.3.3. MNpaBomoLundara, pecypcute u onepaTuBHaTa He3aBUCUMOCT ca
onucaHn B T. B.1.6.2.

[lenHocTuTe Mo AoKnaaBaHe U KOHCYNTUpaHe OT CTpaHa Ha PyHKUMATa 3a CbOTBETCTBMUE ca NpeAcTaBeHn B
T.B.1.6.3.2.

B.5 ®yHKUMA NO BbTpELUeH oauT

B.5.1 UmnnemeHTupaHe Ha PYHKLUMATA NO BbTPELUEH OAUT

q)yHKLI,VIFITa no BbTpeLweH oanT € opraHnm3aumnoHHO nMmninemMmeHTupaHa KakTto crnegBa.

—————— BuwTpewHoy NWHUAHE Ao KNag)

HapnsopeH cbeeT

| |YnpaBuTeneH cvBeT

KomuTteTt 3a
ynpaenexHve

: BvTpelleH oguT

WN3o6paxeHne 7: PyHKUWSA MO BbTPELLEH O0aNT

B ITPABE e cb3gageHa dyHKUMS MO BbTpEWeH OOuT, KOATO € HEenoCpedcCTBEeHO MogyMHEeHa Ha
YnpaButenHus cbeeT. YC HOCK OTFTOBOPHOCT 3a nogxoAsiiara opraHusaums 1 06e3neyeHoCT Ha BbTPELLUHNUSA
oauT. Ton yTBbpXKOaBa MepKUTe, KOUTO criedea Aa 6baat NpeanpueT Bb3 OCHOBA Ha KOHCTaATaUMUTE Ha
YHKUMSATA NO BbTPELUEH OOUT U OCUTypsiBa TSIXHOTO MpunaraHe.

PbkoBOOUTENAT Ha (PYHKUMSATA MO BbTPELUEH OAMT M3NbIHSABA 3a4aqynte No nraHupaHe, PbKOBOACTEO,
KOHTPOS 1 NpeAcTaBnsiBaHe Ha (OyHKUMATA npes BbHWHM nuua. MNpu HEeroBo oTCbCTBUE TON Ce 3aMecTBa OT
CbOTBETHO onpeaeneH 3aMeCcTHUK.

Mo OTHOLWEHWe Ha OCHOBHMTE 3aJayvvM M KOMMETEHTHOCTW Ha (YHKUMSTA NO BbTPELIEH OAUT MnoBeye
MHopmaums ce cbabpxa B T. B.1.2.3.4. NMpaBomoLumsaTa, pecypcute n onepatnMBHata He3aBUCMMOCT ca
onucaHn B T. B.1.6.2.

[enHocTnTe no JoknagBaHe U KOHCYnTUpaHe OT CTpaHa Ha dyHKUMATa No BbTPEeLIEeH OANUT ca NpeacTaBeHn
BT.B.1.6.3.3.

B.5.2 ObeKTMBHOCT U He3aBUCUMOCT

PyHKUMATA NO BbTPELLEH OOUT U3NbIHSABA 3a4bIDKEHNATA CM CaMOCTOATENHO, 06EKTUBHO, 6€3NpUCTpacTHO
1 Npean BCUYKO MPOLIECHO HE3AaBMCMMO. BbTpeluHnTe ogutopm umat npaeo Aa paboTaT caMo 3a yHKumATa
Nno BbTPELLUEH OOAUT U HE UM ce BbanaraT apyru 3agaydun. [py npoBexgaHeTo Ha NPOBEPKUTE, U3FOTBAHETO
Ha OOKNaauTe M OueHKaTa Ha oAUTHWUTE pesynTaTh Te He MoraT [a nonyvaBaT ykaszaHusi OT Apyru nuua.
Bbpxy cyHKUMSITA NO BbTPELLEH OAUT HE MOXe Aa Obae OKasBaHO BNUsIHWE MpuW OnpeaensiHe Ha obxeaTa
Ha ogMTHaTa NPOBEpPKAa, OCbLLIECTBSABAHETO Ha OauTa U NPU U3roTBAHETO Ha AoKMNaja.
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Cnyxutenute Ha YHKUMSTA NO BbTPELeH OAMT noaxoxpaT Ges3npucTpacTHO M HenpenybeneHo npu
npegocTaBsHe Ha oauTHUTe ycnyru. Hanuue e 3abpaHa 3a npoBepka Ha cobcTBeHaTa LEeWHOCT, a
€BEeHTYyarnHO Bb3HUKHaNM KOHINKTL Ha MHTepecKu noanexat Ha OnoBecTsiBaHe.

B.6 AkTroepcka pyHKUUA

AKTIOGpCKaTa beHKLI,VIﬂ € nMmnnemMmeHTnpaHa opraHm3aumMoHHO KaKTo criegBa.:

yn paBUTENEH CBBET

AKTioepcKa
PyHKUMA

KomuTeT 3a
ynpasnexHune

MN3o6paxkeHune 8: AkTioepcka dyHKUMSA

AkTioepckata yHkumna Ha TPABE e gupekTHO nogvvHeHa Ha YnpaBuTernHUs CbBET M € NpoddecnoHanHo
He3aBucuma. YC HOCKM OTrOBOPHOCT 3a MoaxoAsduiata opraHu3aums u obe3neyvyeHOCT Ha akTioepckarta
dyHKUMSA. Ton pellaBa KO OT MPENOPBKATE Ha akToepckata OYHKUMS 3a OTCTpaHsABaHe Ha HegoCcTaTbLUuM
cnefgBa da O6baaT U3NbIAHEHW W OocUrypsiBa npunaraHeTo Ha Te3n MNpenopbku. PbkoBOAUTENAT Ha
akToepckaTa (pyHKLMSA ce npeacTaBnsiBa OT CBOS 3aMECTHUK NP OTCbCTBUE.

MO OTHOLWEHNE Ha OCHOBHUTE 3a4ayn M KOMMETEHTHOCTM Ha akTioepckaTa (pyHKUna nosede nHgopmaumns
ce cbabpxa B T. B.1.2.3.5. lNpaBomoLunaATa, pecypcute n onepatnBHaTa HE3aBUCMMOCT Ca OMNUCAHKU B T.
B.1.6.2.

[leHocTUTe MO AOKNagBaHe M KOHCYynTMpaHe OT CTpaHa Ha akTiepckata (pyHKUMS ca NpeacTaBeHu B T.
B.1.6.3.4.

B.7 Bb3naraHe Ha nanbrnHeHueTo (Outsourcing)

B.7.1 MonuTtuka 3a Bb3rnaraHe Ha U3NbLJIHEHUETO

MonuTtukaTta 3a Bb3naraHe Ha uanbsiHeHneTo Ha TPABE e gedvHnpaHa B nMCMeH OOKyMeHT ,llonuTuka 3a
Bb3fiaraHe Ha U3NbJSIHEHNETO N NO-CbLUECTBEHUTE 11 XapaKkTEPUCTUKN BKITKOYBAT CNEAHOTO:

lMpn Bb3NaraHe Ha U3MbIIHEHMETO Ha BbHLUEH U3MbIHUTEN MOXE Oa MMa OOMKHOBEHO Bb3faraHe Wnu
Bb3naraHe Ha KpUTUYHA UNKU BaxHa onepaTuBHa OYHKUMS UM EMHOCT (MO-HaTaTbK HapuyaHo ,KPUTUYHO
Bb3naraHe®).

Moa KpuTUYHA MM BaXkHa onepaTtyBHa OYHKUNA Uu EMHOCT ce pa3durpa PyHKUNA Unm 4eNHOCT, 6e3 KOATO
FPABE He moxe [a npoabimku TbproBkata CcuM AEWHOCT 6e3 CbLeCTBEHW HapyLeHWsa, He MOoXxe Aa
M3NbIHABA ObNMOCPOYHO N KOPEKTHO 3adbIDKEHNATA CYM CNPSAMO 3acTpaxoBallumMTe U nonsealiuTte ce nuua
UM HE MOXe 4a U3NbIiHABA CbLUECTBEHM M3NCKBAHUSA MO OTHOLUEHWE Ha MEPKUTE CpeLly M3MMpPaHeTo Ha
napu n oHaHcMpaHeTo Ha Tepopuama.

I'Ile Bb3flaraHe Ha KpUTuU4Ha WU BaXXHa ornepatuBHa (*)yHKLl,I/IFI W OernHOCT, OCBEH M3UCKBaHWUATA 3a
0OVKHOBEHO Bb3naraHe Tpﬂ6Ba Aa ce U3NbJIHAT N OONbJIHUTEJITHN U3NCKBaAHWUA. 3a,D,bﬂ)KeHVIF|Ta Ha TPABE

BbB BPpb3Ka C Bb3llaraHe Ha BbHLUEH U3NMbITHUTEN 3aBUCAT OT TOBA AaJi Bb3/1araHeTo e OOWNKHOBEHO Unn e
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Hanuue KpUTMYHO BbanaraHe. BbB BCUMYKM crydan, BKITHOUYUTENHO MpU Bb3naraHe B PaMKUTE Ha KOHLEpPHa,
TPABE HOCK OTroBOpPHOCTTa 3a U3MbMIHEHME HA HAO30PHUTE U3UCKBAHNS.

PABE He npeanpuema Bb3naraHe Ha KpUTMYHA UKW BaxkHa onepaTtvBHa PYHKUMA UK AEeNHOCT, ako ToBa
e JoBede OO0 CbLLUECTBEHO BriOLLaBaHe KayeCTBOTO Ha cuctemata Ha yrpasreHue uUnm npekomMepHo
yBenvyaBaHe Ha onepaTtuBHus puck. [NogobHO BbanaraHe He TpsaGBa Aa BOAW M OO Bb3NpensitTCTBaHe
Bb3MOXHoCTTa Ha KOH ga koHTponupa ganu NPABE cnasea 3akoHO4ATENCTBOTO OTHOCHO OCbLLECTBSIBAHE
Ha [JOroBOPHO 3acTpaxOBaHe WM [0 HapyllaBaHe Ha MOCTOAHHOTO M HAAMEeXHO W3MbMHEHWE Ha
3agbIDKEHNATa CnpsMo 3acTpaxoBaluuTe 1 nonssawuTe ce nuua.

Mpn BCAKO Bb3naraHe Ha BbHLUEH U3MbMNHUTEN B CbOTBETHUSA AOrOBOP 3a Bb3fnaraHe ce perrameHTmpa
3a4b/MPKEHNETO Ha AOCTaBYMKa Ha yCcnyrn ga cv cbTpyaHmymn ¢ KOH no oTHoLEeHMe Ha Bb3roXeHaTa 4EAHOCT
N NpaBoTO Ha goctbn Ha PABE, Ha HeroBute He3aBUCKMMW BBbHLIHM oguTopyu M Ha KOH go usnarta
MHOpMaLMs 1 0 TbProBCKUTE NOMELLEHUSA Ha JOCTaBYMKa Ha YCIyrn BbB Bpb3ka C Bb3fioXeHaTa AeNHOCT.

B.7.2 Bb3naraHe Ha KpUTUYHU UNU BaXXKHU (PYHKLUN UK EeNHOCTU

KoraTo Ha BbHLWIEH M3MbIIHUTEN Ce Bb3nara M3NbiHEHMETO Ha kro4voBa yHkuus, TPABE onpepens
OTrOBOPHUK MO Bb3MaraHeTo, KOWTO € KBanuduumpaH W HagexoeH, HOCKM usanata OTroBOPHOCT 3a
Bb3ri0XKeHaTa 3a U3MbfHEHME KITHOYOoBa (PYHKUMSA U pasnosiara ¢ 40CTaTbYyHO 3HAHUS U ONWUT, CBbP3aHu C
Tasn yHKUMS, 32 Aa MOXe [a KOHTPONMpa 1 OLeHsiBa U3NMbIHEHNETO Ha AOCTaBYMKa Ha YCIyru.

MPABE e Bb3noxuno Ha cBos egHonmyeH cobetBeHuk ['pauep Bekcensanture ®epauxepyHr AT cnegHute
KPUTUYHM UM BaXKHW ONepaTUBHU SEWHOCTU:

e ynpaBfieHME HAa MHBECTULINNTE;
° npe3acTtpaxoBaHe;
o |T.

®PyHKUMATA NO BbTPELLEH OAMUT 1 akTioepckaTa (PyHKUUSA ca Bb3MNOXEHM 3a U3NbIHEHME Ha PU3nyeckn nuua
— cnyxutenu Ha pauep Bekcensanture ®epaunxepyHr Al

B.8 Apyra nHdopmauus

Bcuykm cbLecTBeHN gaHHM OTHOCHO cucTtemaTa Ha ynpaeiieHne ce CbabpXKaT B NpeaxogHOTO U3JNOXEHNE.
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C.PUACKOB NMPO®UI

Moa puckoB npodoun ce pa3brpa CbBKYMHOCTTa OT BCUYKN PUCKOBE, HA KOUTO € U3NOXEHO NPeAnpUATUETO
KbM onpenerneHa gata, Npu OoTYMTaHE Ha MiaHOBUSI XOPU3OHT Ha AenHocTTa. Ha Tasu 6asa ce ussexgat
ycnoBusi, Npy KouTo 61 morno fa 6bae 3acTpalleHo ChLEeCTBYBaHETO Ha NPeanpuUsiTUEeTo.

3a poa moxe ga ce npeactaBu puckoBusit npocmn Ha TPABE, ce obxBaliaT BCUYKM HACTbOUMN U
NnoTEeHUManHN pUCKoBe MNOOTAENHO M 0006LeHo, kaTo ce B3emaTt npeasua NpPUNOXeHUTe TEXHUKM 3a
HamansiBaHe Ha pucka v Apyrn Mepku. 3a uenute Ha onpenernsaHeTo Ha pUCKOBUSA Npodun ce aHanuanpar
1 nogpexaart no NpUopUTET HAN-roNEMUTE PUCKOBU MO3NLUKN OT BLTPELLHOTO OLeHsIBaHe Ha puckoeeTe (BX.
T. B.3.2 n 1. B.3.5.1). Hapeq c ToBa ce aHanuaupaTt 1 pesyntatute OT KarnKyfnMpaHeTo Ha 3aKOHOBOTO
KanMTanoBo M3NCKBaHe 3a nnartexocnocobHocT (KAT).

3a orpaHnyaBaHe Ha puckoBeTe NPABE gedvHMpa BbTPELLHM PUCKOBM NMMUTK. TOBA ca rpaHuMuUmTe, KOUTO
npegnpuaTUeTO CU NocTaBs NpU NoemMaHeTo Ha puckoBe. CnasBaHeETO Ha NUMUTUTE ce NocTura, oT efHa
cTpaHa, nocpeacTBoM obpe (PyHKUMOHMPALLa cucTemMa 3a BbTPELUeH KOHTPOr, W, OT Apyra cTpaHa, ypes
edeKTMBHM MepKM 3a HamansBaHe Ha pucka. B cnyyan, ye otgenHu obnactu unu puckose npesuLlat
3anoXeHnsa UM NUMUT, ce Npunara T.Hap. NPoLeC Ha eckanawms, KOWTo AaBa ToYHa AeuHNLNG KO crnedBa
Aa 6bae nHpopmmpaH u kakeu Mepku TpsibBa aa 6baat npeanpueTn, 3a Aa ce rapaHTmpa, Ye Te3n puckoBe
e 6baaT peayumpaHn KonkoTo € Bb3MOXHO No-0bp3o.

MHdbopmaumnoHHa 6a3a 3a onpegensiHe Ha puckoBust npodun Ha MPABE e pe3yntatbT OT M3UUCSIBAHETO
Ha KanMTanoBOTO U3nckBaHe 3a nnatexocnocobHocT (KUIM) no ctaHgapTHaTa chopmyna kbm 31.12.2020r.

OnpepgeneHata HeobxoaAMMOCT OT COBCTBEHM CpefcTBa 3a MOKPMBAHE Ha KanuTanoBOTO M3UCKBaHe 3a
nnaTexocnocobHOCT No cTaHaapTHaTa opmyna Ha lMNnaTtexocnocobHocT Il cnegsa ga 6bae ocurypeHa npu
BCUYKK criydan. B cnyyan, 4ye npu BbTpeLLHaTa OLeHKa Ha kanutanoBaTa HeobXxoanMocT 6bae kankynvpax
No-BMCOK M3nCKyeM kanutan B cpaBHeHne ¢ KNI kankynaumsata no cTaHgapTHaTa dpopmyna, TOW CbLo
cnenBa ga Obae MOKPUT C AOCTaTbYHO COOCTBEHWM cpeacTBa. ToBa OLEeHsiBaHe rnokassa, ye 3a [PABE
KanuTanoBOTO U3NCKBaHe 3a nnatexocnocobHoct ot KUIM kankynauymaTa € no-BUCOKO OT U3UCKBAHETO 3a
NIaTeXoCNoCOBHOCT cnopeq BbTPELLHaTa 3a npeanpuaTtneTo obLua Kkanutanosa HEOOXoOMMOCT.

NHdopmaunsa OTHOCHO M3YMCNSABAHETO Ha KanuTanoBOTO M3UCKBAHE 3a NnaTeXxocrnocobHOCT Mo
cTaHdapTHaTa popmyna e npeacraBeHa B pasgen E.2.

MPABE He mn3BbpluBa NpexXBbprgHE Ha PUCK HA APY)KECTBa CbC crneumanHa UHBECTULMOHHA Len U HaMa
yyacTtue B TakmBa. Kbm 31.12.2020r. He ca Hanuue 3agbanaHcoBu no3vuun. He ce npunarat cneunduyHmn
3a NpeanpuaTMeTo napameTpu, N3paBHUTENHA KOPEKLMS UM KOPEKLMS 3a MPOMEHNBOCT.

PuckoBuat npodun Ha TPABE, onpegeneH ot kankynupaHeto Ha KU kbm 31.12.2020r. nma cnegHata
CTpyKTypa:
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KanutanoBo n3uckBaHe 3a nnaTtexocnoco6HOCT no ctaHAa. coopmyna (KUM)
kbm 31.12.2020 n 31.12.2019
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M306pakeHune 9: KanutanoBo U3MCKBaHE 3a NnaTexocnocoBHOCT cnopes cTaHgapTHaTa dopmyna

OcHoBHUTE PUCKoBU NO3NLNN OT KI/II'I-pesynTaTa, KaKTO " B nNpegnHnAa oT4eTeH nepmnoa, ca na3apHUAT m
noannMcBa4vYe€CKUAT PUCK B XKNBOTO3ACTPaAXOBAHETO.

Kbm 31.12.2020r. kanntanoBOTO M3WCKBaHE 3a MnaTexocrnocobHOCT HapacTBa 4o 32 849 xun. neea B
CpaBHeHuWe ¢ npeaxogHaTa roguHa (29 004 xun. neea). To3m pbCT Ce AbIMKN UKMIOYUTENHO Ha OTNagaHeTo
Ha npunaraHeTo Ha KOpPEeKUMM OT OTCpoyveHn AaHbuu. MogpoOHOCTM OTHOCHO PUCKOBUTE CTOMHOCTU B
pamknte Ha KUI kankynauusTta ca npeactaseHu B pasgen E.2.

Bb3gencreua Ha naHgemusaTa COVID-19

Mo oTHoweHwMe Ha puckoBusa npodmn Ha TPABE He ce HabntogaBaTt uaMeHeHMs B pe3ynTaT Ha naHaemusaTa
COVID-19. Kakto u npe3 npeaxodHaTa roamMHa, HaW-rorneMumte pPUCKOBE Ca MasapHUTe PUCKOBE U
noanucBaYeckUAT PUCK B KMBOTO3acTpaxoBaHeTo. B cpaBHeHue ¢ npegxoaHaTta roguHa, genbT Ha Tesn
puckoBe B KWUI HamansiBa, koeTo ce Ob/DKM nNpegyM BCUYKO Ha 3HAYMTENHOTO HamansgBaHe Ha
Bb3MOXXHOCTUTE 32 KOMMNEHCUPaAHE Ha 3arybute Yypes OTCPOYEHM AaHBLUN N TEXHUYECKN PE3EPBM.

ChbLlecTBeHOCT

B NPABE puckoBeTe ce knacuduumpart KaTo CbUECMBEHU, KOTaTo ca OLEHEHU B ,KpUTMYHATaA / YepBeHa
obnacT npu BbTpeELLHATa OLEHKa Ha p1UCcKa Unv HagBuLaBaT NoHe egHa OT CeAHUTE rpaHUYHN CTOMHOCTMU:
10% ot K nnn 10% oT Hanu4yHnTe cobBCTBEHN CpeacTBa B CbOTBETCTBME C pexuma lNnatexxocnocobHocT
[I. MeTTe Han-ronemm pucka oT NpoBeAeHaTa OLEeHKa Ha PUCKOBETE 3a BCAKa roguHa ce nognarat perynsipHo
Ha creuuaneH aHanms.

C orneg cb3gaBaHe Ha OeTaWfHa kapTuHa Ha puckoBusi npodun Ha MPABE, B HacTtoswmsi OTYET ca
npeacTaBeHn BCUYKN PUCKOBE, KOUTO M3MbJIHABAT rOPENOCOYEHNTE KPUTEPUNA.
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C.1 NMNopnncBavyeckn pUck

Mo nognucBayYeckn pUck ce pasbupa puUCKbT OT 3aryba unm HebnaronpusiTHO U3MEHEHME Ha CTOMHOCTTA
Ha 3acTpaxoBaTeniHuTe 3a4bIKEHNUS, KOMTO NPOMU3TUYA OT HEMNOAXOASILLO ONpeaerieH pasMep Ha NpeMmumnTe
UM HENOAXOASALLM A0MNyCKaHWs Npu (hopMUpaHe Ha pe3epBuTe.

KaTo cbuiectBeH 3a TPABE kbMm 31.12.2020r. e knacudumumpaH puckbT OT npekpataBaHe. C NOHATMETO PUCK
OT npekparsiBaHe ca 0606LieHn 3arybute, Npom3TnyaLLmM OT OTKITOHSABALLO Ce OT JONyCKaHWsTa Ha Han-
pobpata NporHo3Ha oueHKa KMWMEHTCKO noBedeHue npu AOroBOpHUTE ONuuW, KaTo Hanp. NpeacpoyHo
npekpaTsiBaHe / CTOpHMpaHe, NnpeobpasyBaHe Ha 3acTpaxoBkaTa B 6e3npemMuiiHa u T.H.

C.1.1 PuckoBa ekcnosunuusi

Puckosata ekcnosvunsa Ha FPABE B obnactra Ha nognucBayeckaTa AeHOCT B XXMBOTO3aCTPaxoBaHETO € B
pa3mep Ha 26% oT KUIT (2019: 29%). NocoyeHUTe pucKoBe ce u3dyncnseaT nocpecTBOM Bb3OeNCTBUMETO
Ha npegBuaeHVTe B CTaHA4apTHaTa oopMyna CTpec cueHapum BbpXy Har-gobparta nporHo3Ha oueHka (Best
Estimate). Han-go6paTa nporHo3Ha oueHka npeacTaBnsBa HacTosawaTa CTOMHOCT, T.e. AUCKOHTUpaHaTa C
npegoctaBeHa oT EIOPA cpoyHa CTpykTypa Ha NUXBEHUS1 MpoueHT oblia CTOMHOCT Ha ObaewuTe
3a4biKeHnsa. Tasn CTOMHOCT ce onpefenis npu oTyMTaHe Ha CTOMHOCTTa Ha NPOTUBOCTOALLUTE Ha
3agbrikeHuaATa aktmueu. NMo-nogpobHa nHdopmMaums nNo Tasm Tema ce cbabpxka B pasgen D.2 TexHuyecku
pesepsu.

Mopnucsayeckn puck X3 (KUM)
kbm 31.12.2020 1 31.12.2019
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M3o6paxeHune 10: MNMoanuceaveckun puck XK3 (KWM)

Hai-ronemute puCKOBM MO3MLMW B PaMKUTE Ha MOAMMCBAYECKMS PUCK, M3YUCHEHW MO CTaHdapTHaTa
dopmyna, ca puckbT OT npekpaTaBaHe ¢ aan ot 20% ot KUIM (2019: 15%) n puckbT, CBbp3aH C pasxoauTe,
c oan B KUIM ot 7% (2019: 17%).
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PuckbT ot npekparaBaHe Ha PABE npe3 oTtyeTHUA nepuon ce onpedens OT CueHapusi 3a MacoBu
npekpaTsiBaHust (gonyckaHe: npekpaTtaBaHe Ha 40% oT Bcuuku nonuvum). B cpaBHeHwe ¢ npegxogHaTa
roguHa, To3un puck otbensssa pbCT B pasmep oT 2 323 xun. nesa. ToBa HapacTBaHe Ha pucka NnpousTnya ot
aKTyanuMsMpaHeTO Ha W3MNON3BaHWUTE MNPW KasnKynuMpaHeTo napameTpu CnpsaMo OTYETEHOTO pas3BuUTUE OT
npeaxogHnTe roguHu.

Kbm 31.12.2020r. cueHapuat Ha KUIM kankynaumsita 3a pMcka, CBbp3aH ¢ pa3xoauTe, Hama CbLLEeCTBEHO
Bb34encTene Bbpxy HeobxoammocTTa ot cobctBeHmn cpeactea Ha TPABE. Cnpsamo 31.12.2019r. 1031 puck
Hamangea ¢ 2 415 xurn. nesa B pe3yntaTt Ha akTyanuanpaHeTo Ha pa3xogHUTE KoedULNEHTH.

MPOTMBOMONOXHUTE OBWKEHNS HA CTOMHOCTUTE HA pPUCKa OT MpeKpaTsiBaHe U pUcka, CBbp3aH C pa3xoante
BOAAT A0 MMHUMASHO O6LLO YBENNYEHME HA NOAMMCBAYECKMA PUCK CNPSIMO NPeAX0oA4HaTa rognuHa B pa3mep
Ha 161 xmn. neea. NMpe3 2020r. He € OTYETEH NO-BUCOK PUCK OT CMBbPTHOCT B pe3yntaT oT COVID-19.

C.1.2 PuckoBa KOHLEeHTpauus

PuckoBWTE KOHUEHTpauuM MoraT [fga 3acTpawar nnaTtexocnocoGHocTTa WnM  NUKBMOHOCTTA  Ha
3acTpaxoBaTefniHoTo npeanpusaTue. Te NpousTnyaT Hanpumep oT:

e  OTAENHM KOHTpareHTw,
e Ipynu OT CBbP3aHN MOMEXAY CU KOHTPareHTH,

e reorpadckun obrnact nnm 6paHLLIOBE, KAaKTo K OT
e MPUPOOHM UNN OpYyrK KaTacTpodu.

Bb3 ocHoBa Ha pesyntatute OT Kankynauudata Ha KW He ce yCTaHOBABAT PUCKOBWU KOHUEHTpauun no
OTHOLWEHME Ha noanncBa4eCckna PUCK B XKMBOTO3aCTPaAXOBAHETO.
C.1.3 HamansiBaHe Ha pucKa

Mog TexHUKM 3a HamansBaHe Ha pucka ce pasbuparT BCUYKM TEXHWKKW, AaBaliyM Bb3MOXHOCT Ha
3acCTpaxoBaTENHOTO NpeanpusaTUe Aa NPexXBbPSM YacT OT WM BCUYKM HOCEHM OT TAX PUCKOBE Ha Apyr
cybexT.

Mo oTHOWeEHMe Ha nognuCBaYeckUTe PUCKOBE KaTO TEXHWKA 3a HamansiBaHe Ha pucka ce npunara
npesacTtpaxoBaHeTo. [10 To3n HauMH MoraT ga 6baaT NOKPUTU NMUKOBUTE PUCKOBE U EKCMO3ULIUA U Ce NOCTUra
XOMOreHU3npaHe Ha 3acTpaxoBaTenHus nopTdens.

PABE n3nonsea MU3KIOUYNTESNHO KITAaCUYeCcKy npesactpaxoBaTenHn UHCTPYMEHTN.

C.1.4 PuckoBa 4yBCTBUTENTHOCT

B pamkute Ha ynpaBneHmeto Ha aktmeBuTe M nacumeute PABE onpepens koeduumeHTM Ha pucKoBa
YYBCTBUTESTHOCT U TEXHUTE edeKTU KaKTO BbPXYy PENeBaHTHUTE aKTMBHM MO3ULUW, Taka U BbpXy Hau-
pobparta NporHo3Ha oueHKa Ha TexHUYeckuTe pesepsu. [leTanHo NpeacTaBsAHe Ha KankynMpaHeTo UM ce
cbaobpxa B T. C.2.4.

C.2 MNa3sapeH puck
Mon masapeH puck ce pasbupa puck oT 3aryba unu oT HebnaronpuaTHa NpoMsiHa BbB (PUHAHCOBOTO

CbCTOAHME B pe3ynTtarT, NPAKO UM KOCBEHO, Ha konebaHus B HMBaATa U HECTAOUMNHOCT Ha nasapHuTe LUeHn
Ha akKTuBuUTe, NacnBnUTeE N Ha C*)I/IHaHCOBVITe MHCTPYMEHTW.
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C.2.1 PuckoBa ekcnosuuus

AHanornyHo Ha crtaHgapTHaTa dopmyrna, B [PABE nasapHuTe puckoBe ca knacuduumpaHu B criegHuTe
noakaTeropuu:

e JIMXBEH PUCK,

e pUCK OT MPOMSsIHA B LIeHWUTE Ha akumuTe,
e  pUCK, CBbP3aH C HEABUXUMUTE UMOTH,
e crnpepn puck,

e BaslyTEH PUCK U

e  PUCK OT KOHLIEHTpauusi.

[MazapHuTe prckoBe hopmMmmpaT Har-ronisimaTa puckoBa no3uumns B pamkmte Ha KUIM Ha TPABE B pa3vep Ha
87% (2019: 98%)*.

B cvoTBeTCTBME C npeanucaHnsaTa Ha pexunma lnatexocnocobHocT |l BCcMYkn akTMemM ,ce MHBECTMpaT no
TakbB HaA4MH, KOWTO rapaHTMpa CUrypHOCTTa, Ka4yecCTBOTO, NIMKBUAHOCTTA M LOXOAHOCTTA Ha CbBKYMHUSA
noptpenn” (un. 124 K3 2016). o oTHOLWEHMEe Ha ynNpaBneHNEeTo Ha MHBECTULMUTE Ce npunara NpuHUMNbT
Ha cBobogarta Ha WHBECTMpaHe npu cbbrnogaBaHe Ha ,ApuvHUMNA Ha pasyMHUsS MHBecTuTtop®. B TO3M
KOHTEKCT ce 0TAeNnsa ocobeHo BHMMaHne Ha HabnoaeHNeTo 1 yrpaBreHMeTo Ha MHBECTULIMOHHNTE PUCKOBE.

Ma3apeH puck (KUM)
kbm 31.12.2020 1 31.12.2019
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MN3o6paxeHne 11: MNasapeH puck (KAM)

Mpe3 2020r. naHgemunata COVID-19 npegusBuka BPEMEHHO EKCTPEMHM HMBaA Ha BOMATUIHOCT Ha
kanuTanoeute nasapu. bsixa HabnogaBaHM KakTo paswMpsBaHe Ha KpeauTHUSI cnped, Taka M CpUB Ha

1 Bb3 ocHosa Ha eghekmume Ha Oueepcughukayusi Mexdy OCHO8HUME PUCKO8E U M.Hap. KOPEeKYUU 3a OMIIOXeHU riaujaHusl
(adjustment term) 8 cmaHGapmHama ¢ghopmyra, pasmepbm Ha puckogeme ce pedyuyupa 0o obwo 100%.
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bopcoBuTe KypcoBe Ha akummTe. Bounpekun ToBa, kbM 31.12.2020r. € Hanuue NoYTy MbSIHO Bb3CTAaHOBSIBAHE
Ha KanuTanoBuTe Nasapwu

Cpea nasapHute puckoBe Ha TPABE Han-ronemuTe puckoBm no3uumm ce oopMmumpaT OT cnpea pyucka ¢ 62%
oT KUIT (2019: 59%) n KOHUEHTpauuoHHUA puck ¢ 36% ot KNI (2019: 52%). CobLiecTBeHa puckoBa
no3nuus NpeacTaBnsiBa U pUCKBLT, CBbP3aH C LleHUTe Ha akumute ¢ asn ot KUIM 14% (2019: 17%).

Cnpea puckbT 06xBaLla YyBCTBUTENHOCTTA HA CTOMHOCTUTE Ha akTUBUTE, 3a4bINKEHMSTA U DUHAHCOBUTE
WHCTPYMEHTW MO OTHOLLEHME Ha M3MEHEHMATA B pa3Mepa unu B KonebaHusita Ha puckoBaTta NpeMusi Hag
Oes3puckoBaTa cpoydHa CTpykTypa Ha nuxeeHus npoueHT (Credit Spread). B pamkute Ha cnpen pucka ce
aHanuanpar epekTuTe Ha M3MEHEHUSITA Ha KpeauTHUS cripeg, cnpsamo 6e3pMCKOBUSI NTIUXBEH NPOLEHT BbPXY
nasapHata CTOMHOCT Ha WHBecTUuuuTe. N3MEHEHMETO Ha KpeaouTHMS cnpeg npou3Tvya Hawn-Bede oT
N3MEHEHMATA B KPeaAUTOCNOCOOHOCTTa Ha AnbxHuumTte. [NpuHUMNHO ce macneaBaTt CblmTe OUHAHCOBMU
WHCTPYMEHTW, KOUTO Ca NpeaMeT Ha onpeaeniaHeTo Ha NUXBEHUS PUCK — C U3KITKOYEHME Ha AbPXKaBHUTE
obnurauun, OEHOMUHMPaHW B pasnuyHa OT foKkanHata BanyTa, 3a KOMTO Ce npunara npexogHata
pasnopen6a Ha un. 3086 (12) ot Oupektuea 2009/138/EC. B m3nbnHeHne Ha nocnegHaTa, CYMTaAHO OT
2018r., eBponenckute ObpXKaBHW obGMMrauMuM, KOMTO He ca OEeHOMUHMpPaHM B JoKarHaTta BanyTa Ha
CbOTBETHaTa AbpxaBa, Beye He ce pasrnexgar kato 100% 6espuckosu. Mo oTHoweHue Ha PABE
unTMpaHaTa pasnopeaba 3acsara 6vnrapckute ALK, oeHOMUHMPaHM B €BPO, KOUTO NpU KankynMpaHeTo Ha
crnpen- U KOHUeHTpauuoHHusa puck 3a 2018r. ce otpassasat ¢ 20%, npe3 2019r. — ¢ 50%, a npe3 2020r.
n3usno. Toea e npuymMHaTa 3a HapacTBaHeTO Ha crnpep pucka npes otdyeTHaTa 2020r. cnpamo 2019r. ¢ 3 122
XWUn. neBsa.

KOHUEHTpauMOHHUAT PUCK OMMCBa OHE3N PUCKOBE, KOUTO ca OOycnoBeHM WM OT HepocTaTbyHa
ansepcudukaumnsa Ha MHBECTULIMOHHUS NOPTMEN UK OT BUCOKA €KCMo3uLMs Mo OTHOLLEHUE Ha puUcka OT
HenanbfiHEHNe Ha oTaeneH emuTeHT Ha LIK unu rpyna cebp3aHn emuteHTn. OTpaseHoTo kbm 31.12.2020r.
HamManeHne Ha KOHUEHTpauMoHHMSA puck ¢ 3 304 xun. neBa ce Ob/MKM HA U3MEHEHUETO B CTPYKTypaTa Ha
WHBECTULMOHHNA NOpTden npes3 oTY4EeTHUS nepunoa.

Puckor, CBBbp3aH C UeHUTe Ha akuuuntTe ornmcea Bb3MOXHUTE KonebaHus B KypcoBeTe Ha akKuuute. B
CpaBHeEHME C nNpeaxogHaTta rognHa, pucKkoT, CBbp3aH C akunnTe Hamansasa He3Ha4YnTesriHo ¢ 84 xun. nesa.

MpuUHUMN Ha pa3yMHUA UHBECTUTOP NpU yrnpaBreHneTo Ha UHBeCTULMUTe

MpHUMMBT Ha pa3yMHUA MHBECTUTOP BMHarM e Hamupan npunoxexHve B [PABE, kato nHBectuynoHHaTa
OENHOCT Cce OocCbllecTBABa CamMO MO OTHOLIEHME Ha akTuMBKW, YMUTO puUcKoBe MoraTt fa 6baaTt
naeHTMduumpaHmn, naMepeHu, HabngasaHu, KOHTPONMPaHU 1 ynpasnssaHu. JonbAHUTENHO T3 PUCKOBE
Ca VHTerpmpaHu no NOAXoAsL, Ha4yMH B OTYETHOCTTA M ce B3eMaT NpeaBua npuv KankynupaHeTo Ha obwarta
KanuTanoBa HeobXoOMMOCT B pamMKkuTe Ha npoueca Ha COPT1.

MHBecTnumnonHata nonutuka Ha MPABE ce opueHTupa cbobpasHo 3agageHnTe oT YC uenuv no oTHoWeHne
Ha CUrypHOCTTa, Bb3BPbLLAEMOCTTa U NIMKBUOHOCTTA Ha WHBeCTUpaHuTe cpeacTtsa. OcHoBHaTa uen Ha
WHBECTULMOHHATA [OENHOCT € rapaHTUpPaHeTO Ha MOCTOsiHHAaTa Bb3MOXHOCT 3a W3Mb/HEHWE Ha
3a4biKeHUATa, NpomsTMyalmM OT 3acTpaxoBaTenHuTe OoroBopwu. Hapen ¢ Tasm uern, NOCTUraHeTO Ha
NoaxoAsLLo yyacTme B pasnpenernieHneTo Ha pesynTtaTta 3a HaluTe KNMEeHTU npeactaBnisaBa gpyr OCHOBEH
erieMeHT Ha MHBecTULMoHHaTa nonutuka Ha TPABE.

B obnrocpoyeH nnaH Han-BMCOKA CUTYPHOCT U Hal-yCTOMYMBA Bb3BPbLLAEMOCT npeanarat HagexXaHuTe u
6anaHcpaHy MHBECTULMOHHW NPOAYKTN NPWU OTYUMTaHE Ha CbOTHOLLEHWETO MeXAy PUCK U Bb3BPbLLAEeMOCT,
KaKTO W Ha M3NCKBaHUATA CNPSIMO KPeAUTHUSA PenTuHr. banaHcmpaHoTO cTpaTterniyecko pasnpegeneHve Ha
aKTMBUTE HaOXBbLPNS 3aKoHoZaTenHUTe npeanucaHns 1 cneasa AbNrorogulliHO yenellHaTta, opueHTupaHa
KbM CUrypHOCTTa MHBECTULMOHHA cTpaTernsa Ha TPABE. OcHOBeEH NpuHLMM € 1 lWnpokaTta AnBepcudunkaums
B PaMK/TE Ha CbOTBETHUTE KaTeropmum akTuBM.
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brnarogapeHne Ha KOHCeEpPBaTMBHOTO WHBECTUpPaHe U LUMPOKOTO AuBepcuduumpaHe Ha nopTtdenna,
naHgemusta COVID-19 He goBefe OO CbLECTBEH chaj Ha nasapHata CTOMHOCT Ha MHBECTULMUTE Ha
MPABE npe3 oTtyeTHMs nepuog. B pesyntat Ha onmMcaHOTO Mo-rope passutme, npes3 otyeTHaTta 2020r.
nasapHuUTe pMCKOBe 3anas3BaT HUBOTO CU CMPSMO NPeaxodHuUs nepuoa.

C.2.2 PuckoBa KOHLEeHTpauus

B cboTBeTCTBUE ChC CTaHAapTHaTa popmyna, KOHLEHTPALMOHHUSAT PUCK B paMKUTE Ha NasapHUTE PUCKOBE
kbm 31.12.2020r. Bb3num3a Ha 11 676 xun. neea (2019: 14 980 xun. neea). MI3aTo4yHMLMTE N Pa3BUTUETO MYy
Osixa passicHeHn B T. C.2.1.

C.2.3 HamansiBaHe Ha pucka

MocpeacTBomM paspaboTeHaTa cucTeEMa Ha NUMUTUTE, KaKTO U MoaxodsuiyM mnpoueaypyu 3a KOHTPOM U
oTYMTaHe ce rapaHTupa, Ye B paMKuTe Ha MHBECTMLMOHHUA npouec Ha TPABE He e Bb3MOXHO HexernaHo
WUNN MPEKOMEpPHO MOEMaHe Ha PUCKOBE W Ye WMHBECTULMOHHATA MONuUTMKa Le ocTaHe cbobpaseHa c
OMUCaHWUTE OPUEHTMPAHN KbM CUTYPHOCTTA MPUHLMMN.

KaTo TexHuka 3a HamansaBaHe Ha pucka B obnacTtrta Ha nasapHute puckose TPABE n3nonsea gepvsaty (BKIT.
CTPYKTYypupaHu npoaykTn). No-KoOHKPETHO ToBa ca T.Hap. BanyTHU (OOPYybpAn, KOUTO Ce CKINIOYBAT B paMK1Te
Ha MHBECTULMOHHUTE (POHAOBE KaTo YNCTU COENKM 3a BanyTHO XeaxXunpaHe.

C.2.4 PuckoBa 4yBCTBUTENHOCT

MasapHuTE puckoBe npeacTaBnaABaT Hau-ronamata puckoBa no3vumsa 3a [PABE, koeto obycnaBs
aKLEHTUPaHETO BbPXYy PMCKOBATa YyBCTBUTEITHOCT MOCPEACTBOM KasKyNMpaHETO Ha MHOXECTBO aHarm3u
Ha YyBCTBUTENTHOCTTA M CLLEEHAPUNHN aHaNn3u.

AHanus Ha nuxBeHaTa YyBCTBUTEJNMHOCT

B pamkuTe Ha ynpaBneHneto Ha aktusute u nacusute NPABE n3uncnsea nvxeeHaTa YyBCTBUTENTHOCT Ha
pearvpawute cnpsamo U3MeHeHNsTa Ha NIMXBEHUS MPOLEHT NO3nLMK Ha obnurauumn, 3aemmn 1 CTPYKTyprpaHu
NPOAYKTU, KaKTO U Ha Han-gobpaTta NpPorHo3Ha OLeHKa B XXMBOTO3aCTPax0OBaHETO.

3a uenTa ce NpeAcTaBAT KaKTO napanenHn M3MecTBaHus Ha cpovHaTa CTPYyKTypa Ha NIMXBEHUSA NPOLEHT C
150bp n £100bp, Taka 1 3aBbpTaHe Ha nNuxBeHaTa KpuBa. [1pu 3aBbpTaHMATa Ha NMXBEHaTa KpuBa ce
nony4asa u3paBHsABaHe, T.e. Craj B ObNrMa Kpan Ha nuxeeHaTa kpusa (Low for Long) u cnag B kbcus kpan
(mo-cTpbMHa nuxeBeHa kpuea). JonbiHUTENHO KbM NO-CTPbMHAaTa NIMXBEHA KpMBa, 3a akTUBUTE Ce npuema
n cnpeg wok (aHanornyHo Ha Double Hit cueHapus oT cTpec Tecta Ha EIOPA 2016).

B pamkute Ha TO3M aHanu3 Ha nMxBeHaTa 4YyBCTBUTENIHOCT Ce MpOBepsiBa M 4YyBCTBUTENHOCTTA Ha
obnuraumMmuTe N TEXHUYECKUTE PEe3epBM CMpPSMO U3MEHEHME Ha [OoMNycKaHeTo 3a eKkcTpanonauusita Ha
Ge3puckoBaTa CpovHa CTPYKTypa Ha FIMXBEHUSI NPOLEHT. [JonbHUTENHO Ce NpoBepsiBa U NOBEAEHNETO Ha
TEXHUYECKUTE Pe3epBu Npu oTnagaHe Ha BCUYKM OOMYyCKaHUs OTHOCHO eKcTpanonauusta Ha 6espuckosara
NMXBeHa KpvBa, KaTo BMECTO TOBa TEXHUYECKUTE pe3epBu ce oLeHsiBaT ¢ Libor/Swap-nuxeeHa kpuea.

Double Hit cueHapuaT, BkNtoYBaL, cnpen LWOK, OKa3Ba Han-ronsiM HeratuBeH edekT BbpXy cOOCTBEHUTE
cpeactBa Ha PABE. CueHapuat Ha um3mecTBaHe Ha nuxBeHaTa kpuBa ¢ -100bp cbwo noenusea
HeGnaronpuaTHO 06e3neyeHoCTTa cbC cobCcTBEHM cpeacTBa Ha TPABE. N3amecTBaHeTO Ha NMXBeHaTa KpmBa
¢ +50bp, pecn. +100bp nMa No3nTUBEH ePeKT BbPXY COBCTBEHUTE CPEACTBA, Thi KaTo, BbMPEKN Ye LIEHHUTE
KHUXXa C TBbPAO ONuMxBsiBaHe rybaT OT CTOMHOCTTA CU, CNaabT B TEXHUYECKUTE Pe3epBu € 3HAYUTENHO MNo-
ronam nopagu no-gbrirata gropaums.

JInkBugaunoHeH cueHapum
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HonbnHutenHo MPABE mn3vncngaBa ekCTpeMeH CLeHapui 3a XXMBOTo3acTpaxoBaTenHUsa nopTgenn — T.Hap.
JIMKBUOAUNOHEH cueHapun®. MNMpu gonyckaHeTo, Ye HAMa Aa 6baaT CKYBaHN HOBM AOrOBOPU N OTYMTaHe
Ha WCTOpuYecKM HabrnogaBaHUTE NPEACcPOYHU MpekpaTsaBaHus M npeobpasyBaHWs Ha [OroBopute B
6e3npemMuniiH1, C NOMOLLTa Ha NPeAcTaBsHe Ha NapuYHUTE MNOTOUM Ce NoKa3Ba pasBUTUETO BbB BpeMETO —
00 Kpasi Ha nocneaHusa 4OroBOp — Ha NapMYHUTE NOTOUM HA akTMBHATa CTpaHa U Ha NapuYHUTE NOTOUM Ha
nacueHaTa ctpaHa. [lopy npu nuxeeH npoueHT B pa3mep Ha 0% TO3M aHanu3 nokasea, Ye OvYakBaHUTE
3a4b/pKkeHna morat ga 6baat NoKpUTU MO BCAKO BpPEME OT OYakBaHWUTE MapuYHM NMOTOLM Ha aKTMBHaTa
cTpaHa. Mo TO3M HauvMH Ce NOTBbPXKAABA, Y€ € Hanuue KakTo AOCTaTbyHO aJeKBaTHO yrnpaBrieHue Ha
aKTMBUTE M NacuMBUTe, Taka 1 AOCTaTbYyHaA JIMKBUAHOCT.

CueHapMeH aHarm3 Ha pUCKa OoT NpomMsHa B LUeHUTe Ha akunuTte

Mo OTHOLWIEHNE Ha p1CKa OT MPOMSsIHA B LIEHWUTE Ha aKUMUTE Ce OCbLLECTBABAT M3YNCIIEHNSA Ha BapuaHTK 3a
OLUEeHKa Ha noTeHuunanHu pesyntatu. Npunara ce wok B pasmep Ha 35%, pecn. 20%. MNpounstnyawmaT ot
LIOKa cnaj B nasapHUTe LeHW BOOW OO0 HamarieHne Ha cobCTBEeHUTe CpeacTBa, KOeTo BrocrneacTeue
MOHWXaBa pycka OT NPOMSIHA B LIEHMTE Ha akuunTe.

CueHapMeH aHanun3 Ha pUuckKa, CBbpP3aH C HeABNXNMUTE UMOTU

B obnactTa Ha pucka, CBbp3aH C HEABWKMMUTE UMOTU, U34MCieHaTa Bb3 OCHOBA Ha COGCTBEHMS NopTdeiin
BONaTUIHOCT ce yBenuyaBa ¢ 25% W 3a OLEHKa Ha MNoTeHUManHuTe pesynTtatu e npoBegeHo VaR
nsyncneHve. B pesynTart puckbT HapacTea.

CueHapueH aHanu3 Ha cnpep pucka

Mo oTHOWeHMe Ha crpeq pucka ce pasrnexaaTr ABa Bb3MOXHM CUEHapusi, KaTo MbpBUAT npeaswmxkaa
HamansaBaHe (haircut) Ha CTOMHOCTTa Ha MpuTexaBaHuUTe obnuraumm, QudepeHUMpaHo No PENTUMHIOBK
Knacose:

PentuHr Haircut

AAA — AA 0%
A — BBB 5%
< BBB 15%

Tabnuua 9: Haircuts no penTUHroBM Knacose

MocoveHoTO HamangaBaHe (haircuts) Boam go 3aryba Ha nasapHa CTOMHOCT Npy AUPEKTHUS NopTdenn, KakTo
n npu hoHaoBeTE, UHBECTUPALLM B 0Onuraumun. B pesyntar oT No-HUCKUTE NasapHM CTOMHOCTU CNpea PUCKbT
HamansBea.

Mpn BTOpUS cLueHapui ce npeanocTtaBs HaMmansaBaHe Ha PENTUHIOBAaTa OLEHKA HA CbLUECTBEH KOHTPAreHT,
Npun KOETO KaTO CbLUECTBEHUN ce KnacuduumpaTt ekcrno3mummte, KouTo npesuwaeat rpaHmiuata ot 10% ot
KWIM 3a npepxogHata roguHa. 3a NPABE e un3bpaHa ekcnosvumsta cnpsamo Penybnuka bbnrapus. 3a
LENMTE Ha CLUEHApUMHWUS aHanmM3 PENTUMHIbT Ha AbpXaBHUTe obnuraumm Ha Penybnuka Bvnrapus ce
Hamansaea ot BBB Ha BB, pecn. ot BB Ha HY, cnef koeTo cnpef puckbT Ce Kankynvpa 0THOBO NOCPEACTBOM
MoHTe Kapno cumynauums.

Pesyntatute OT BCMYKM CTpec cueHapuu nokassaT, ye [PABE pasnonara ¢ goctatbyHO coBCTBEHMU
CpeacTBa 3a MOKpUBaAHE Ha KarnkynMpaHoTO KanuTanoBO M3UCKBaHe 3a nnatexocnocobHocT. Mopagun tasu
NpUYnHA, KbM HACTOALWMA MOMEHT He € HeoOXO0AMMO npeanpveMaHeTo Ha AOMbIHUTENHU YNpPaBreHCKN
MEPKMW.

C.3 KpeauTteH puck
KpeaunTHMAT puUCK (CbLO PUCK OT HeumsnbiiHEHWE Ha KoHTpareHT wunu [Counterparty] Default Risk)

obo3HavaBa pucka oT 3ary6a nnn HeratTmBHO U3MeHeHue Ha (*)VIHaHCOBOTO CbCTOAHME, MPOU3TUYaLL, OT
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KonebaHusa B KpeautocnocobHocTTa Ha emuteHTn Ha LK, KoHTpareHTn n gpyru gebutopu, cnpsMo KOMTO
3acTpaxoBaTeNHOTO WNKN Mpe3acTpaxoBaTeNnHOTO MNpeanpuaTMe uma B3eMaHus. TOM ce nposiBsBa Nog
dopmaTa Ha pUCK OT HEMMATEXOCMOCOBHOCT Ha KOHTPAreHT, Ccnpes pUCKOBE UMW KOHLEHTpaLMK Ha Na3apeH
PUCK.

Bb3MOXHUTE MpPOSIBNIEHMS Ha KpeauTHUss puck nog dopmaTta Ha ,Ccnpen PUCKOBE® Mnn ,NasapHu
KOHUeHTpauun“ ca pasrnegann B pasgen C.2 [lasapeH puck, nopaguM KOETO B HAcTOsLWMS pasgen ce
pas3siCHsBA U3KITKOYUTENHO ,PUCKBLT OT HEeNnaTexocnocobHocT Ha KoHTpareHT" (Counterparty Default).

C.3.1 PuckoBa ekcnosunuusi

PUCKBbT OT HENNATEXOCMNOCOOHOCT Ha KOHTpPareHT 3acdra Ha nbpBO MACTO Bb3MOXHaTa 3ary6a Ha cpeacTBa,
BIIOXEHN B TbProBCKU OaHKM unM  HennaTeXXocrnocobHOCT Ha npes3acrtpaxoBaTtesiHn NapTHbOPW.
HeBb3MOXHOCTTa 3a C'b6VIpaHe Ha B3eMaHWA OT TpeTn CTpaHn unn rapaHuymm nmat MMHMMariHoO Uinn HUKakBo
3Ha4veHune.

PuckbT oT HennaTeXxocnoCobHOCT Ha KOHTpareHT B paMKuUTe Ha cTaHgapTHaTa opmyrna Bb3anum3a Ha 1% ot
KW (2019: 2%), koeTo ro onpenerns Kato HeCbLLECTBEH 3a puckous npodun Ha TPABE.

CobuecTtBeHa YyacT oT 6aHKOBUTE aBOapu Ha NPeanpPUATUETO Ca BNOXEHW B TbProBCKM BaHKWU-ObNrOroAvLLHN
napTHbLOPM C Aobpa KpeamMTocrnocoBGHOCT, KakTo M BbB BbTPELUHM 3a KOHuUepHa GaHku. [onsma yacTt oT
npe3acTpaxoBaHeTO CbLLUO Ce OCbLLECTBSABA BbTPELLHO 3a KOHUepHa. Bb3 ocHoBa Ha gobparta kanutanosa
obe3sneyeHocT KakTo Ha [pauep Bekcensanture depanxepyHr AlT, Taka n Ha TPABE Npyn, BeposiTHOCTTa 3a
HensnbHeHe MoXe Aa 6bae MHOMO TOYHO OLEeHeHa.

PuckbT oT HennaTexxocnocobHOCT Ha KoHTpareHT Ha TPABE e cBegeH 00 MuHMMYM GriarogapeHve Ha
CTPUKTHMA noabop n amBepcudukaumaTa Ha npesacTpaxoBaTeslHU NapTHbOPU U TbProBCKU GaHkM (BX. T.
C.3.3 HamansiBaHe Ha pucka).

B pesyntat Ha npegnpuetute mepku, naHgemusta COVID-19 He goBede [0 PbCT Ha pucka oT
HEennaTeXxxocnocoBHOCT Ha KOHTPAreHT.

C.3.2 PuckoBa KOHLUeHTpauus

Mo3nunnTe, CBbP3aHM C HEMMATEXOCNOCOOHOCT Ha KOHTPAareHT, 3acaraT Ha MbpPBO MSCTO BbTPELUHU 33
KOHLepHa npes3acTpaxoBaTenHu NpeanpuaTisa U TbProBCkM GaHKM, C KOMTO CbLIECTBYBaT AbIrOroAuLLIHN
NapTHbLOPCKM OTHOLLUEHWE U B MO-Marka CTEeNeH BbTPELUHM 33 KOHUEepHa GaHku W ApYyr AbIrorofvLLHN
npesactpaxoBaTeNiHM  NapTHbOpW. KakTo  BBHIWHWTE TbProBCkM GaHkM, Taka U BbHLWHUTE
npesacTpaxoBaTeny pasnonarat ¢ OTM4Ha KpeamTocrnocobHOCT.

B obnacTtTa Ha npe3acTpaxoBaHETO Ce M3BbpPLUBA LUMPOKO pasnpeaeneHne Mexay npesactpaxoBartesnHuTe
NnapTHLOPW, Taka Ye BCEKM OTAEeNeH npesactpaxoBaten Aa nva gan He nosede ot 30% ot obwmsa noptdenn.

Mpun TbproBckMTe GaHKM CbLLIO € Hanuue pasnpeneneHve Mexay KOHTpareHTUTe; KaTo KPaTKOCPOYHOTO
WHBECTMpaHe Ha INMKBMAHM CpeAcTBa nokasea konebaHuwsi BbB BPEMETO B 3aBMCUMOCT OT NMKBMAHATa
HeobXoaUMOCT M pasnosiaraemMocT, KakTo U OT CbOTBETHUTE GaHKoBW ycrnoBus. [leduHnpaHnuTe MMMt no
OTHOLLUEHMNE Ha TbProBCKMUTE GaHKM ce npunarat 1 3a BbTPELLUHUTE 3a KOHUepHa 6aHkn 1 ce cbbnogasar 6e3
N3KIToYeHne.
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C.3.3 HamansiBaHe Ha puckKa

Mo OTHOLEHMe Ha pucka OT HennaTeXocnoCOOHOCT Ha KOHTpareHT He e MpeABWAEHO NpunaraHeTo Ha
AOMbITHUTENHU TEXHWKN 3@ HamarsiBaHe Ha puUcka U3BbH BbTPELLHUTE MEPKM 3a PUCKOBO peayLmpaHe KaTto
CTPUKTEH 1360p Ha nNpe3acTpaxoBaTeNHN NApTHLOPU U TbProBCKM GaHKM.

Mpun n3bopa Ha npesacTpaxoBaTenH NApPTHLOPU Ce Lienn MUHUManeH pentuHr oT A- no Standard & Poor’s,
a npu cgernkm c no-rofiiMa CPOYHOCT OYAKBAHUAT MUHUManeH pentuHr e oT A+. lNpesacTpaxoBaTenHu
A0roBOPM Ce CKNoYBaT U C BbTPELLHM 3a KOHLepHa npe3acTtpaxoBaTenn, KOUTO He Noanexart Ha penTuHrosa
OLEHKa, HO npuTexaBaT eKBMBaANEeHTEeH KOe(UUMEHT Ha nnaTexocnocobHocT. OCBeH ToBa € 3anoXeHo
M3NCKBaHe 3a [ocTaTbyHa AuMBepcuduKaums cped npesacTpaxoBaTeNHUTe MNapTHbOPW, KaTo eauH
npesacTpaxoBaTerneH NapTHLOP MOXe Aa y4acTsa B npe3acTpaxoBarernHaTa nporpama ¢ Makcumym 30%.

AHanNorM4yHo ce ycTaHoOBSsIBaT TbProBCKM B3aMMOOTHOLLEHUSI NPEAMMHO C 6aHKM C MUHUMAneH PEeNTUHr oT A
no Standard & Poor’s, pecn. Fitch. B cnyyan, 4e He € Hanvue PenTUHI OT HAKOS! OT NOCOYEHUTe areHuun, ce
npeanpuemMa BbTPELUHA OLEeHKa Ha TbProBCKMSI MAapTHLOP Bb3 OCHOBA Ha 3aabliboyeH aHanmi3. basa 3a
aHanmsa moraTt ga 6bgaT pesyntatv OT APYrY PENTUHIOBM areHuMu, rOgvLIHN OTYETU, NasapeH onuT unu
OPYrv U3TOYHULUKM Ha UHpopMmaLms.

3a pegyuupaHe Ha pucka OT HEMNMaTeXxocrnoCOBHOCT Ha KOHTpareHT, OCBeH Ha npasunata 3a
KpeauTOoCnocoGHOCT, ce OTAensl BHMMaHMe M Ha OO0CTaTbYyHOTO pasnpederieHne Ha PUCKOBETE Mexay
Pa3NNYHUTE KOHTPareHTu.

C.3.4 PuckoBa 4yBCTBUTENHOCT

3a oueHsABaHe Ha puckoBaTa YyBCTBMTESTHOCT CNPSIMO pUcka OT HENnaTeXXOCNOCOOHOCT Ha KOHTpareHT
NPABE paspabotBa cueHapveH aHanmM3 3a Nb/IHA HEeNnaTeXOCMNOCOOHOCT Ha CblLiecTBEH
npes3acTpaxoBaTesieH NapTHbOP Crnes KyMynaTuBHO CbOMTUE B XKMBOTO3aCTpaxoBaHETO. B TakbB cnyyan
FPABE TpsibBa caMOCTOSTENHO [a OCUrypu 3acTpaxoBaTenHuTe nnawaHus No 3acerHaTute OOroBOpW.
Pesyntatute nokassat, ye NPABE pasnonara ¢ gocratbyHa NMKBUOHOCT, 32 Aa rapaHTupa CbOTBETHUTE
nnawaHusa npy noaobeH cueHapui.

Tbr kato NPABE paboTtn n3knounTenHo ¢ TbProBCKM OaHKWU, C KOUTO MMa AbNrOroAuLLIHN NapTHbOPCKN
OTHOLLUEHUS NN Ca BbTPELLIHM 3a KOHLEPHA, B Ta3n 061acT He ca NPOBEXAaHN CLLEHapUIAHW aHanmsm.

C.4 JlukBugeH puck

NukBnOHMAT puck obo3HayaBa HEBBL3MOXHOCTTA Ha 3acTpaxoBaTENHOTO WM Mpe3acTpaxoBaTeNHOTO
npeanpusTne Aa peanusvpa MHBECTULMUTE U OPYrMTe CU akTUBW, Taka 4e Aa NoKpue dpuMHaHcoBuTe cu
3a0b/MKEHUs Ha TEXHUSA Nadex. Hai-yectute npuymMHK, KOMTO MoraT Aa AoBedaT A0 NUKBUMOEH pUCK, ca

e HamansBaHe Ha nasapHaTa CTOMHOCT UMM Bb3MOXHOCTTA 3a peanusvMpaHe Ha WUHBECTULIMOHHUTE
WNHCTPYMEHTW;

e HenpeaBuaeHO HECbLOTBETCTBME B MaTypuTeTa Ha WHBECTMUMWTE OT akTMBHaTa CcTpaHa WU
3a4bIKEHUsATA OT NacuBHaTa cTpaHa Ha b6anaHca;

e HeraTMBHO pa3BUTUE HA (PMHAHCOBOTO CbLCTOSIHUE Ha NPeanpUATUETO UMK

e TBbPAE HUCHK KOEULIMEHT Ha NUKBUAHOCT Ha NpeanpusaTUETO.

C.4.1 PuckoBa ekcnosunuusi

JINKBUOHWAT PUCK NO CMUCHIIA Ha ropenocoyeHaTta AedUHMULMA He e OTpaseH eKCnIuunTHO cam no cebe cu

B CTaHgapTHaTta popMyna, HO BbMpekn ToBa OuUEeHKaTa Ha NUKBUOHUSA PUCK € OT 3HaYeHne 3a npoueca Ha

yrnpaBsneHne Ha pucka u npoueca Ha COPTI. lNpegn BCUYKO HacTbMBaAHETO Ha 3HAYUTENeH puck (Hamp.
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npupogHa katactpodpa) 6u morno ga gosede A0 HepocTur Ha nukeugHocT. MNangemunara COVID-19 He
npeansBuka HegOCTUN Ha NIMKBUAHOCT B HUTO €ANUH MOMEHT.

B NPABE ce 13rotes exegHeBeH OTYeT 3a napuyHMTe notouu. o To3u HayuH ce rapaHTupa, 4e un npu
KpaTKOCPOYHO HeoYaKBaHW UMW HeMnaHnpaHu nnawaHus no WeTn Unn gpyrn n3xogsawm napuyHi notoum
HAMa [a ce CTUrHe 40 HeAOCTUr Ha JIMKBUOHOCT.

B cny4yait, ye Bb3HMKHE KpaTKOCPOYHA HEOOXOOUMOCT OT HanuyHW cpeactsa u nukeuaHoct, TPABE nma
Bb3MOXXHOCT 3a KpaTKOCpPOYHa (B pamMKUTE Ha eavH AeH) npogaxba Ha ueHHW KHurn (¢ 4ob6bp 6oHuTeT), 3a
[a reHepupa HeobxoanmMuTe NUKBUOHW CPEeACTBa.

Mo oTHOWeEHME Ha PMHAHCOBUTE MHBECTULUKN MO 3aCTPaxOBKUTE XUBOT, CBbpP3aHU C MHBECTULMOHEH
c¢hoHA, ce oTaens ocobeHo BHMMaHMe Ha NMKBUOHOCTTA Ha cboTBeTHUTE dhoHaoBe. [PABE rapaHTtupa, ye
BCMYKM OOHOO0BE MO 3aCTPaxOBKUTE XMBOT, CBbP3aHU C MHBECTULMOHEH OOHA, ca AOCTAaTbYHO NIMKBUAOHN B
paMKuUTe Ha NoTeHUuarnHo HeobxoauMmsl BpeMeBU Nepuoa.

I'Iopan,m ropenoco4veHnTe NpninHn NMMKBUOHUAT PUCK Ce OLleHABa KaToO HE3HAYUTENEH.

C.4.2 PuckoBa KOHLEeHTpauus

Mo oTHOLWEHME Ha NUKBUAHNSA PUCK He e VI[J,eHTI/ICbVILI,VIpaHa PncKoBa KOHLUEHTpAaLNA.

C.4.3 HamansiBaHe Ha pucka

BB BPb3Ka C NMKBMOHNA PUCK HE € nNpeaBuaeHO NnpunaraHeTo Ha TeXHUKU 3a HaMandBaHe Ha pUCKa N3BBbH
BbTPELWHNTE MEPKN 3a PUCKOBO peayunpaHe Kato U3roteaHe Ha peaoBeH OTHET 3a NapuvyHUTe notoun m
nnaHnpaHe Ha napu4HnUTe noToun.

C.4.4 JlukBnaeH pUCK No OTHOLWIEHUe Ha 6bAaewata nevyanba

PasmvepbT Ha ovakBaHaTa nedanba ot 6baewm npemumn (Expected Profits Included in Future Premiums
[EPIFP]) ce otunta B pamknTe Ha ynpaBneHneTo Ha nukeuaHoctTa. EPIFP npeacraBnsiBa cbCcTaBHa YacT OT
cobcTBeHnTe cpeacTtea oT ped 1 (kaTto yacT oT pe3epsa 3a paBHeHue [Reconciliation Reserve]), KosTo KbM
31.12.2020r. e B pa3mep oT 12 086 xun. neea (2019: 6 489 xun. nesa).

C.4.5 PuckoBa 4YyBCTBUTEITHOCT

Mpy NUKBMOHMSA PUCK ce HabnaaBa cunHa B3aMOOOBbP3aHOCT C Apyru puckoBe. MNMopaan Tasu npuynHa
npu pasrnexngaHeTo Ha ApYrM CLeHapun e BKIYEHO U OLEHsIBaHETO Ha €eBEeHTyarHO HapacTBaHe Ha
HeobXoAMMOCTTa OT NUKBUOHOCT.

Hapepn ¢ ToBa ce npoBexaar 1 cTpec TecToBe (CbLLECTBEHO HapacTBaHe Ha NPeACPOYHUTE NpeKkpaTaBaHus
(OTKynKM) B >KMBOTO3aCTPaxOBaAHETO, HEMMATEXOCMNOCOBHOCT Ha 3HAYMM KOHTPAreHT 1 T.H.) 3a aHanm3 Ha
edekTuTe Ha TO3N pUCK BbpXy 00wmsa puckoB npodun Ha OdpyxectBoto. Ha tasu 6asa ce npegnpvema
CpaBHeHVE Mexay HeoYakBaHaTa HeobXo4MMOCT OT NIMKBMAHOCT M pasnonaraemMuTe NMKBUOHN pe3epBu.

Hukoit oT AedmHMpaHnTe cLueHapuy He nokasea HeoOXOAMMOCT OT AOMbIHUTENHWN YPaBNEHCKN OENCTBUS.

C.5 OnepaTtuBeH puUck

OnepaTMBeH pUCK € puUcK OT 3aryba, KOUTO Npom3TU4a OT HeadeKBaTHOCT UK OoTKa3 / HecpaboTBaHe Ha
BbTPELUHM MPOLIECU, CRYXXUTENWU, CUCTEMU UMM OT BBHLIHU CbOUTMA. OnepatMBHUAT puUcK obxBalla u
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npaBHUTE puUCKOBe. KbM TUMMYHUTE NpeacTaBUMTENM Ha ONepaTUBHWUS PUCK CE YUCHAT MPUYMHUTE 33
npekbcBaHe Ha AeNHOCTTa Ha NpeanpuaTMETO Nopaam Hanp. noxap, HaBogHeHWe unu cpve B IT cuctemute,
KOUTO 3aTpyaHsBaT UM NPaBsT HEBbL3MOXHO 6e3npensTCTBEHOTO NpoabikaBaHe Ha AeriHocTTa. OcBeH
TOBa TYK Ce BKIOYBAT U LLETW, NPean3BUKaHN OT YMULLNEHa n3Mama, rpeLlky, 4onyckaHu B exedHeBHUTe
paboTHM NPOLECU 1 PUCKOBE, NPOM3TMYALLIM OT YOBeLLIKa rpeLlKa.

Mo npaBuno onepaTtMBHUTE PUCKOBE Ca MO-TPYAHM 32 UAEHTUMLUMPaAHE M OLEHsIBaHe B CPaBHEHWE C
Apyrute puckoBe, nopaau koeto MPABE noctaBsa crneumaneH akueHT BbpXy Bb3MOXHUATE MM PasfnyHu
NPOSIBNIEHNSI U TN OTYMTA B MbIiHA CTEMEH.

C.5.1 PuckoBa ekcnosuuus

OnepatmeHUAT puck Ha NPABE ce n3uncnsisa B CbOTBETCTBME CbC CTaHAapTHaTa (popmyna Bb3 OCHOBA Ha
nonyyeHuTe GpyTHM Npemmnn 1 Bb3nmsa Ha 4 % (2019: 5 %) ot KA.

Mpeon BCcMYKO B obnacTTa Ha onepaTUBHUTE PUCKOBE aKLEHTBLT HE € BbPXY KBaHTUMULMPAHETO, a BbpXy
pa3paboTBaHETO Ha NOAXOAALM MEPKU 3a CBOEBPEMEHHO pa3rno3HaBaHe Ha 3anmaxuTe, KakTo U BbpXy
npeaoTBpaTABaHETO Y HamanaBaHeTo Ha TexHuTe nocneauum (BX. T. C.5.3 HamanasaHe Ha pucka).

MPABE vma ckntoveHn JOroBopu 3a BbafnaraHe Ha U3MbJIHEHMETO CbC CBOSI €4HONMYEH COBCTBEHMK ['pauep
Bekcenzanture ®epauxepyHr Al MO OTHOLWIEHWE Ha BaHW onepaTuBHU YHKUMM U OENHOCTU. Teau
aoroeopwu 3acsraTt obnactute IT, ynpaBneHne Ha UHBECTULMUTE N aOMUHUCTPALIMS HA Npe3acTpaxoBaHETO.

Mo oTHoweHue Ha IT genHocTuTe ca geduHupaHu CTpukTHU Service Level Agreements. lNpunaraT ce
CbOTBETHUTE NraHoBe 3a AEeNCTBME NpU U3BbHPEAHM cuTyauun Ha I'pauep Bekcensanture ®epamxepyHr Al

C.5.2 PuckoBa KOHLeHTpaLuus

Mo oTHOLIEHWe Ha onepaTUBHUTE PUCKOBE € Hanuue Bb3MOXHa PUCKOBa KOHLIEHTpauusi B obnacTTa Ha
Bb3noxeHnte Ha [pauep Bekcensanture depsmxepyHr Al genmHocTu (Hamp. B criydan Ha cpuB Ha T
cuctemute). [poTMBOOENCTBMETO Ha TE3W PUCKOBM KOHLUEHTpaLMM Ce OCbLiecTBABa MOCPenCTBOM
noapobHM OOroBOpu 3a Bb3naraHe Ha OEWHOCTM Ha BbHLUHWM M3MbIAHUTENW U CTPUKTHM Service Level
Agreements.

C.5.3 HamansiBaHe Ha puckKa

[MocpencTBoM noaxodsuly rraHoBe 3a AencTBue npu U3BbHPEeAHW cuTyaumn kato Hanp. IT nnaH 3a
AencTeme npu u3BbHpeaHun cutyauum, Business Continuity Plan u T.H. morat ga 6baart orpaHuyeHn
noTeHUManHUTe onepaTuBHU PUCKOBE.

B pauep Bekcensanture ®ep3mxepyHr A" ynpaBneHneTo Ha U3BbHpegHUTe cutyauum B obnactrta Ha IT e
UMMAEMEHTUPAHO OT MHOIO roAvHU. N3uncnutenHuaT ueHTbp Ha pauep BekcensanTture cboTBeTCTBA Ha
KpUTEPUUTE HA MHOIO BMCOK CTaHAAPT, KAKTO B TEXHWYECKM MiaH, Taka 1 No OTHOLLEHME Ha CUIYPHOCTTa Ha
OaHHUTE 1 yNpaBreHMeTo Ha pucka. ToBa ce oTpassiBa U OT CePTUPULMPAHETO HA U3YUCTIUTENHNUS LEHTBP
no ctangapta ,trusted data center knac TIER Il. o T031 HauyuH ce rapaHTMpa ePeKTUBHOTO ynpaBrieHne
Ha nepcoHara v KpU3ncHo ynpasrieHne npu Bb3HUKBaHe Ha nHuMaeHT. NMpe3 2019r. Mpauep Bekcensanture
®ep3nxepyHr AlN paspaboTu cloud cTpaTtervs 3a BCUMYKM CBOM ObLUEPHM NPeanpuaTud, Koato geduHupa
NpUYHUMNEH OTKa3 OT npunaraHe Ha obnayHu pelweHud. Tasu cTpaTers BaXu W 3a OblUepHUTE
npeanpuaTud, ymaTo IT gernHocT e Bb3noxeHa Ha I'pauep Bekcensanture ®epsnxepyHr Al
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Mpe3 2020r. knbep puckoBeTe MpoAbIiHKaBaT ga Cca akTyanHu Npegu BCUMYKO NpeaBus npodbipkaBallarta
AUrnTanuM3auus, Kakto 1 nopaav NpeanMHO YacTuyHaTa U KpaTKOCpOYHa HEOBXOAUMOCT OT yBeNU4aBaHe Ha
home office paboTHn mecTa BbB Bpb3ka C naHgemusatTa ot COVID-19. ®okycbT e npeguMMHO BbpXy
MUHMMU3NPAHETO M NpefoTBpaTsBaHETO Ha KMGep puckoBeTe.

Cnen BnnsaHeTo B cuna Ha OBLWus pernaMeHT 3a 3aluTa Ha NMYHuTe aaHHn Ha 25.05.2018r., B TPABE ca
npegnpueTn MHOXECTBO MEPKM 3a MMMNIEMEHTMPAHE Ha M3UCKBaHUATA Ha PernameHTa, 3a ga Moxe ga ce
rapaHTupa BbB Bb3MOXXHO Ha-BUCOKa CTEMEH 3aluuTaTa Ha NUYHUTE JaHHU 1 cbOontogaBaHeTo Ha NpaBHaTa
ypenba, cebp3aHa ¢ Ta3u 3awmrta. Cpeq Han-BakHUTE OT THAX Ca akTyanmampaHeTo Ha [lonutukaTa 3a IT
CUTYpPHOCT, aganTMpaHeTo Ha dopMynsapuTe Ha 3asiBieHuMsTa 3a 3acTpaxoBaHe, pas3paboTBaHETO Ha
BbTPELLHN NpaBuna 3a paboTa, NpeaoCTaBAHETO Ha MHApopMaLMS 1 OOYHYEHNETO Ha CIYXUTENUTE, KaKTo U
nogroToBkata Ha MMCMEHM OTrOBOPM 3a 3acerHatute nuua. HoMmMHMpaHo € 1 ObXHOCTHO Nuue 3a 3awmTa
Ha OaHHUTe.

Opyrn Mepkn 3a orpaHnyaBaHe Ha onepaTUBHUTE PUCKOBE Ca MEpPKUTE 3a NPOTMBOAENCTBME Ha n3Mamute
n pobpe yHKUMOHMpaLLATa cucTemMa 3a BbTpelleH KoHTpon. [pean Bcuyko B obnacturte, KOUMTO ca
CcBbp3aHu ¢ nnawaHus, B NPABE cbliecTByBa CTpUMKTHA BbTpELUHA perynauns U KOHTPOSTHM npoueaypu.
CneumaneH akueHT e NocTaBeH BbpXy CbOogaBaHeTo Ha NpaBunaTta 3a NpoTMBOAENCTBME Ha NpaHeTo Ha
napu n oHaHCMpPaHeTo Ha Tepopu3mMa; CBbP3aHU C TOBA PUCKOBE 4O MOMEHTA He Cca Bb3HUKBaIM.

bnarogapeHve Ha MMNNEMEHTUPAHUTE MEPKM 3a OrpaHMyaBaHe Ha PUCKOBETE OMnepaTMBHUTE PUCKOBE B
MWHaNOTO He ca OKa3Banu CbllecTBeHO Bb3aencteme 3a PABE.

Ot mapT 2020r. B xoga Ha naHgemusita COVID-19 6sxa npeanpueT LerneHacouYeHn Mepkm 3a nogabpikaHe
Ha Ou3Hec onepauunTe. Te BKMOYBAT KPATKOCPOYHO Cb3aBaHe Ha Bb3MOXHOCT 3a paboTa ¢ oToaneyeH
AOCTbI, KaKTO M NpunaraHeTo Ha NOAXOASLWM 3alUTHU MepPKN B 0db1cC NPOCTPaHCTBOTO. B pe3ynTaTt Ha ToBa
ce nocturHa 6e3npobnemMHo NpoabInkaBaHe Ha exxeaHeBHaTa OENHOCT.

C.5.4 PuckoBa 4yBCTBUTENHOCT

3a oueHKa Ha puckoBaTa YyBCTBUTEITHOCT Ha onepaTuBHUTE puckoBe Ha PABE B pamkuiTe Ha nnaHoBeTe
3a JencTeue Npu M3BbLHPEOHUM CuTyauuu ca geuHMpaHn cueHapum 3a CbOTBETHO uaeHTuduMumMpaHuTe
KPUTUYHM NpoLECH.

M3bpaHn ca TakmBa worst case cueHapum, YMeTo Bb3HWKBaAHe uarnexga peannctuyHo 3a NPABE. Kbm
Bb3MOXHUTE cLeHapun cnagat cpuB Ha IT cuctemara 3a no-npoabIMKUTENEH Nepuoa OT BpeMe, KakTo 1
HEBBH3MOXHOCT 3@ OOCTbM [0 agMUHUCTpPaATUBHUTE MOMeleHns Ha [eHepanHata Aupekuus (Hamp.
BCreacTBme Ha noxap). B pamkuTe Ha cbhliecTByBalluTe NfiaHOBE 3a OENCTBME NPU U3BBHPEOHU CUTYyaLmn
Ce aKUeHTUpa BbpXy OTYNTAHETO Ha Bb3MOXHUTE edeKTn (Hanp. OTCbCTBME Ha ronsm 6por cnyxuTtenu 3a
NPOObIDKUTENEH NEPUO OT BPEME UMW OrPaHUYEH AOCTbMN 40 aAMUHUCTPATUBHUTE MOMELLEHNS).

Aﬂ,eKBaTHOCTTa Ha CUueHapunTe, KakTo M Ha OonyCKkaHudaTa, Ha KOUTO Ca OCHOBaHW, ce npoBepsdBaT Han-
Malnko BegHbX roguliHo 3aeHo C rnjiaHoBeTe 3a ,El,el;lCTBI/Ie npu n3BbHpPEeOHU CUTyaunn, a peyntatute ot
Ta3n npoBepkKa ce oT4nTaT Nno NoagxoadLl Ha4ymH Npu oueHKaTa Ha PUCKOBUA KanaunTteT.

C.6 Opyru cblLiecTBEHU pUCKOBe

PABE nageHTudmumpa n Habnogasa TeKyLwo U cnegHUTe pUCKOBE:

e CTparermyecku p1uckoBe,
e PenyTauMoHHM puckoBe,
e Puck, cBbp3aH C ynpaBneHNeTo Ha akTMBUTE M NacuBuUTE.
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N36poeHnTe puckoBe He ce oTYMTaT U3PUYHO B paMK1UTE Ha cTaHgapTHaTa hopmyna. B pamkute Ha npoueca
Ha COPI1 HMKOW OT TE3M PUCKOBE HE € OLIEHEH KaTO CbLUECTBEH.

HoBoHacTbnMnMTe pUCKOBE, KAKTO N M3MEHEHMsSTA B puckoBusa npodun Ha TPABE ce yctaHoBsBaT 6bp30
GnarogapeHve Ha TPUMEeCceYHOTO AOKNaABaHe Ha HAaCTbNUANTE PUCKOBE OT OTFOBOPHULIMTE MO CbOTBETHUTE
puckoBe, pecn. nocpeacTsoM ad hoc AoknagBaHETO HAa OTFOBOPHULMTE MO PUCKOBETE OTHOCHO HACTBLMANMN
UNN NOTEeHUManHM puckoBe, KOETO NO3BOSISIBA CBOEBPEMEHHA peakuus, B criyyan, Yye ToBa € Heob6xoaumo
(Hanp. noa chopmaTa Ha MepKu 3a orpaHuyaBaHe Ha pucka).

C.6.1 PuckoBa ekcnosunuusi

OTaenHa KonmyecTBeHa OLeHKa Ha cTpaTernyeckute unu penytauMoHHUTE pUCKOBe e TpyaHo Aa 6baa
HanpaBeHa, 3aLl0To B MOBEYETO Cliyyaun Te Bb3gencTBaT KONMMYEeCTBEHO Ha €AMH U NoBeYe OPYrv PUCKOBHN
Moaynu. 3aToBa oLeHsBaHeTO Ha Te3un puckose B [PABE cTaBa nocpeactBom ekcnepTHM oueHkn. Kacae ce
3a HecbluecTBeHN puckose. OueHKkaTa Ha ynpaBfieHMeTO Ha aKTUBUTE M NacuBUTe Ce OCbLLeCcTBsIBa B
Xoga Ha cTtpec TectoBe (Bx. T. C.2.5). Pesyntatute nokaseart, Y€ AOPU B EKCTPEMHU CLEHapuM Ha
dmHaHcoBus nasap NPABE pasnonara ¢ goctatb4HO COOCTBEHM CpeacTBa.

Edektute ot naHgemunaTa Ha COVID-19 6axa pasrnegaHu otaenHo B npoueca Ha COPI1 npes 2020r.
MoBeye mMHOpMaUUA B Tasn Bpb3ka MOXe Aa Ce Hamepu B nogpasgenute 3a CbOTBETHUTE PUCKOBU
kaTeropun no-rope. B oboblieHne MOxe [a ce Kaxe, Ye 3OpaBHaATa Kpu3a oOkasa He3HauYUTerHo
Bb3aencTBne Bbpxy genHoctta Ha TPABE.

C.6.2 PuckoBa KOHUeHTpauus

B kaTeropusita ,[lpyru cblUecTBeHN pUCkoBe” He ce HabnogaBa pUCKOBa KOHLEHTpaLMS.

C.6.3 HamansiBaHe Ha puckKa

Mpw cTpaTernyecknTe U penyTaumoHHUTE PUCKOBE (POKYChT € BbpXY HamarsiBaHe Ha pucka ypes nraHoBe
3a AenCcTBUE Npv U3BbHPEOHW CUTyaLun 1 Apyrn MepKK.

PABE npoTuBogencTBa NpeBaHTUBHO Ha cTpaTerMyecKuTe PUCKOBEe MNOCPEACTBOM AeTalfieH PUCKOB
aHanu3 Ha cTpaTernyeckn peneBaHTHUTE BM3HEC peLLeHus.

HabnogeHneTo Ha penyTauMoHHUS PUCK Ce OCbLLECTBABA Ype3 OTpassiBaHe Ha Hal-BaXXHWUTE MpoLecu u
CBbp3aHNTE C TSX PUCKOBE B paMKUTE Ha cUCTeMaTa 3a BbTpeLUeH KOHTPOSI, kKaTo ¢ 0cobeHO BHUMaHMe ce
HabnioaaBa B3avMHOTO My BIMSIHWE C APYrMTe PUCKOBE, Thil KaTO penyTaLMOHHUSIT PUCK YeCTOo e hakTop 3a
peanusnpaHeTo Ha Apyrn puckoBe. Bb3MOXHN penyTaunoHHN PUCKOBE (BKITIOYUTENHO KOHKPETHU OTAENHU
criyyaun) ce AMCKyTMpaT B pamkuTe Ha 3acefaHusta Ha YC un KomuteTa 3a ynpaeneHue. OcBeH TOBa, B
nnaHoBeTe 3a AeNCTBMEe NPU U3BBHPEAHN CUTYaLIMK Ca ONUCAHU CrieunanHn Mepku 3a NpoTUBOAENCTBME B
obnactra Ha KOMYyHMKaUMATa HaBbH WM OPYyrM MeToau 3a OEWCTBME NPU HACTbMBaHE Ha M3BbHpeaHa
cuTyauus.

C.6.4 PuckoBa 4yBCTBUTENHOCT

Mpeon npvemMaHeTo Ha CTpaTermyecku pelleHuMst OT CbLIEeCTBEHO 3HayYeHwe BuMHaruM ce nposexaaT
noaxoasLuM CLUEHapUNHN Kankynaumm.
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C.7 Opyra nHcpopmauumsa

Bcuukn cbluecTBeHM JaHHM OTHOCHO puckoBus npodun Ha TPABE ca npeactaBeHn B npeaxogHOTO
N3ITOXKEHMe.
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D.OUEHKA 3A LEJIUTE HA NNATEXOCIMNOCOBHOCTTA

OueHKkaTa Ha akTMBuUTE M nacmBuTe B GamnaHca 3a uenuvTe Ha MNnaTexocrnocoOHOCTTa ce ocHoBaBa Ha
MKOHOMMYecKaTa CTOMHOCT (nasapHobasmpaHa oueHka). [denervpanuat pernameHT 2015/35, npuet B
aonbnHeHne Ha OupektnBata NnatexocnocobHocT Il (un. 9, an. 1 n 2), npeaswkaa, 4e, AOKOMKOTO He e
pernameHTMpaHo Apyro, akTMBUTE W MacMBUTE CE MpPU3HaBaT CbINAacHO MEXAYHapOAHWUTE CYETOBOOHM
cTaHgapTu. ToBa 03Ha4vaBa, Ye No NPUHLMM, OKOSKOTO HE ca Hanuvue Apyru pa3nopeabu, MkoHoMuyeckaTa
CTOMHOCT CbOTBETCTBA Ha NasapHaTa CTOMHOCT cbobpasHo npuetata oT EC Bepcusa Ha MCOO.

CovrnacHo un. 152, an. 1 ot K3 2016, 3acTpaxoBaTefniHuTe 1 npesacTpaxoBaTenHiTe NpeanpusTus creaBa
Aa oueHsBaT CBOUTE aKkTUBM MU NACUBM C Lien onpeerisiHe Ha CTOMHOCTUTE B UKOHOMUYECKNSt BanaHc, KakTo
cnepsa:

AKTMBUTE Ce OLEeHsIBaT Ha CTOMHOCT, 3a KOSATO Te MoraTt aa 6baaT 3aMeHeHn B caenka npu crnpaeseanmeu
nasapHu ycrnosuda Mmexay He3aBncnmmn, ocBeJOMEHU U Xeraelwln CTpaHn

MacuBuTe ce oueHsBaT Ha CTOMHOCT, 3a KOSITO Te MoraT ga 6baar npexebplieHn unn ypeneHn B cAeska
npu cnpasennmBu nNas3apHn ycnoBua mexny He3aBMcnMMmn, ocBeaoMeHU 1 XXenaewmnm CTpaHu.

OueHkaTa Ha akTuBuTe 1 nacusnte Ha TPABE ce ocHoBaBa Ha npuHUMNa Ha AeNCTBALLO NpeanpuaTne Cobil.
un. 7 ot [enervpanuns pernameHT (EC) 2015/35. W3unmcnsiBaHeTO Ha TEXHUYECKUTE pe3epBU ce
OCbLLECTBSBa B CbOTBETCTBME C NpeanucaHnsTa 3a TexXHudYeckuTe pesepsu (4n. 76 go 86 ot Oupektneata
MnaTtexocnocobHocT Il 2009/138/E0).

Mo-pony e npeactaBeH nasapHuaT 6anaHc Ha MPABE kbm 31.12.2020r. cnopepn ob6paseL 3a KonNM4eCcTBEeHO
otuntaHe S.02.01 n cbnocTaBeH C NpeaxoaHnsa otdyeTeH nepuog. OTpaseHn ca camMoO KracoBe aKkTUBU U
nacueu, KOUTO ce wm3nona3eat B obpasumte no lnarexocnocobHocT |l n OoTroBapAT Ha TeXHU4YecKuTe
CTaHOapTU 3a NpuroXeHue B 3aBUCUMOCT OT npouenypute, opmatute M obpasuuTte 3a oTyMTaHe Ha
nnaTexocnocobHOCTTa U (PMHAaHCOBOTO CbCTOSIHME.

B pasgenu D.1 n D.3 ca pa3sicCHEHN OCHOBUTE, METOAUTE U OCHOBHWUTE OOMNyCKaHWs, Ha KOUTO ce Gasupar
OLIEHKUTE Ha akTUBUTE M NacmBuTe 3a Lenute Ha lNnaTtexocnocobHocTTa. OCcBEeH TOBa 3a Te3u No3uuuun ca
NpeAcTaBeHN KaYeCTBEHU U KONMYECTBEHM PA3SICHEHUS, KAKTO M CbLUECTBEHUTE Pas3fnuku B Npoueaypure,
MeToauTe N OCHOBHUTE OMNYCKaHWA 3a OueHsBaHeTo 3a uenuTe Ha lNMnatexocnocobHoctta u no MC®O. B
obpaseu S.02.01 untupanute crtorHoctT no MCPO oTroBapsT Ha TE3M NO CHETOBOOHN OTYETMW.
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CToWHoCT no

CToMHoCT no

S.02.01.01 CuyeToBOAEH GanaHc "MnaTexxocnoco6HocT II" "Mnatexxocnoco6HocT II"
31.12.2020 31.12.2019
TBGN TBGN
J—— C0010 C0010
OTCpoYEeHU AaHBYHUN aKTUBMU R0040 1039 1774
HeaBmxuma co6CTBEHOCT, MAalLMHN U CbOPBXEHUSA, NPUTEXaBaHU 32 COGCTBEHO RO060 04 140
nonssaHe
WHBecTULUMM (Pa3NUYHU OT aKTUBU, AbpXKaHU 3a 06BbLP3aHUTe C AsANoBe B ROO70 284 204 260 064
MHBECTULMOHEH hOHA AOroBOpMU)
Hepnswxrma cobCTBEHOCT (pa3nuyHa oT Tasun 3a cOGCTBEHO NonaBaHe) R0080 9 051 9439
[1an0oBuM y4acTus B CBbP3aHn NpeanpusaTus, BKITHYUTENTHO y4acTus R0090
KanuTtanosu nHCTpymMeHTH R0100
Kanumanosu uHcmpymeHmu - Koumo ce mbpeysam Ha ¢poHOo8a bopca R0O110
Kanumanosu uHcmpymeHmu - Koumo He ce mbpaysam Ha ¢poHAosa bopca R0120
O6nurauum R0130 239 009 214 509
[bpxasHu obnueayuu R0140 206 046 181 239
KopnopamusHu obnuzayuu R0150 32962 33270
CmpykmypupaHu obruzayuu R0160
MpeanpuaTnA 3a KONEKTUBHO MHBECTUPaHe R0180 36 144 36116
[1eno3nTu, pasnuyHn OT NapuyHN eKBUBanNeHTH R0200
AKTUBM, AbpXXaHU 32 06BbP3aHN C MHAEKC U C AANoBe B MUHBECTULIMOHEH (hOHA R0220 16 153 14 266
Aorosopun
3aemMu 1 unoTeku R0230 477 505
3aemu no nonuumu R0240 433 453
3aemu 1 MNoTekM 3a hranyeckn nuua R0250 44 52
[pyrn 3aemu n unoTekn R0260
Mpe3acTpaxoBaTenHu Bb3CTaHOBSIBaHMA NO cunarta Ha: R0270 -2776 -2 502
O6L0 3acTpaxoBaHe U 30paBHO 3acTpaxoBaHe, NOA0GHO Ha OBLLOTO 3acTpaxoBaHe R0280
0bwo 3acmpaxosaHe, C U3KIoYeHuUe Ha 30pasHoO 3acmpaxosaHe R0290
30pasHo 3acmpaxosaHe, MoOO6HO Ha 06WOMO 3acmpaxosaHe R0300
>KviBoTO3acTpaxoBaHe 1 3paBHO 3acTpaxoBaHe, Nofo6BHO Ha XMBOTO3acTpaxoBaHeTo,
C U3KIIOYEHNE Ha 3[1paBHO 3acTpaxoBaHe U 3acTpaxoBaHe, 06Bbp3aHO C MHAEKC U C R0310 2771 -2498
[OANoBe B MHBECTULMOHEH (hoHA,
30pasHo 3acmpaxosaHe, MOOOOHO Ha XUBoMoO3acmpaxoeaHemo R0320 -107 -105
JKusomosacmpaxosate, ¢ uskoYeHue Ha 30pagHo 3acmpaxoeaHe U RO330 2664 2393
3acmpaxoeaHe, 068bp3aHO ¢ UHOEKC U C 05i108€ 8 UHBECMUUUOHEH (hOHO
JKvBoTo3acTpaxoBaHe, 06Bbp3aHO C MHAEKC U C AANOBE B UHBECTULIMOHEH (hOH/, R0340 -6 -4
[eno3uTtu KbM LefeHTH R0350
3acTpaxoBaTeNnHu B3eMaHUsi U B3eMaHUsl OT NocpeaHULN R0360 1163 1158
Mpe3acTpaxoBaTenHu B3eMaHUsA R0370
B3emaHuA (TbproBCKU, He 3acTpaxoBaTesiHu) R0380 512 2791
MapuyHu cpeacTBa U NapU4HU eKBUBaNeHTU R0410 751 1758
Bcuuku apyrv akTMBKU, KOMTO He ca NOCOYEHU Apyraae R0420 61 36
O6Lwo akTMBM R0O500 301 679 279 988
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CToMrHOCT no

CTonHOCT no

"Mnarexocnoco6HocT II" "MnaTexocnoco6HocT II"

31.12.2020 31.12.2019

TBGN TBGN

Macusu C0010 C0010
TexHUYeCcKMn pe3epBU - O6LLO 3acTpaxoBaHe R0510

TexHuYeckn pesepsy - 06LLO 3acTpaxoBaHe (C U3KIYEHVE Ha 3ApaBHO 3acTpaxoBaHe) R0520
Hal-dobpa npozHo3Ha oyeHka R0540
[obaska 3a puck R0550

TexHnyecku pesepsu - 3apaBHO 3acTpaxoBaHe (Mogo6HO Ha 0bLLOTO 3acTpaxoBaHe) R0O560
Hali-dobpa npozHo3Ha oueHka R0580
[obaska 3a puck R0590

TexHUYECKMN pe3epBHU - KMBOTO3acTpaxoBaHe (C U3KIOYEHMUEe Ha 3acTpaxoBaHe, RO60O 219 667 202 685
06BBbP3aHO C UHAEKC M C AANOBE B MHBECTULIMOHEH hOHA)

TexHUYeckn pe3epBy - 3apaBHO 3acTpaxoBaHe (Noao6HO Ha xMBoTo3acTpaxoBaHeTo)  R0610 -807 -710
Hali-dobpa npozHo3Ha oueHKka R0630 -945 -836
[obaska 3a puck R0640 137 125

TexHnYeckn pesepBy - XMBOTO3aCTpaxoBaHe (C U3KMYEHNe Ha 34paBHO 3acTpaxoBaHe RO650 220 474 203 395

1 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C ASNOBE B UHBECTULIMOHEH (hOHA)

Hat-dobpa npozHo3Ha oyeHka R0670 213 257 195 702
[obaska 3a puck R0680 7217 7693
TexHUuecku pesepBu - 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAnoBe B RO690 13 947 13111
MHBECTULIMOHEH hOHA
Hali-0obpa npozHo3Ha oueHKa R0O710 12 788 12 011
[obaeka 3a puck R0720 1159 1100
YcnoBHu nacueu R0O740
Pe3epBu, pa3nuyHu OT TEXHUYECKU pe3epBuU RO750 18 23
3aabmKeHUs No NeHCUOHHU oGe3LeTeHust RO760
[eno3utu oT npe3acTpaxoBaTtenu RO770 0 0
OTCpoYeHU AaHBbYHU NacUBU R0O780 397 304
[Obnrose KbM KpeAUTHU UHCTUTYLIUMN R0800
®DrHaHCOBU NacuBU, Pa3fiMYHU OT AbMNroBe KbM KpeAUTHU UHCTUTYLIMK R0810
3acTpaxoBaTesniHM 3aAb/MKEHUA U 3aAbIIKEHUS KbM NOocpeaHuLm R0820 3948 4123
Mpe3acTpaxoBaTenHn 3aabIMKeHUs R0830 479 590
3aabmkeHus (TbProBCKU, He 3acTpaxoBaTesiHu) R0840 624 3363
Bcuuku apyrm nacMBu, KOUTO He ca NOCOYEHU Apyrage R0880
O6wo nacueu R0900 239079 224 198
MpeBuwWEHNe Ha aKTMBUTE Hap NacuBuTe R1000 62 600 55 790

Tabnuua 10: S.02.01.01

D.1 AKTuBM

D.1.1 Pa3sicHeHue Ha OUueHBbYHUTEe pPa3sIKn No KrnacoBe aKTUBU

D.1.1.1 HemaTepuarniHm aKTuBu

KM MOMeHTa HaAMa OTpa3eHa Bb3Me3aHOo I'IpI/l,EI,O6I/ITa NnoNoXUTerHa penytaumna nnm oTtcpoYveHun pasxogm no

npuoobvBaHe HUTO B TOAVLUHUTE CYETOBOAHM OT4YeTM B cboTBeTcTBME CbC 3C/MCOO,

MKoHomMmmdeckmsa 6anaHc Ha TPABE.

HUTO B

Opyrnte HemaTepuanHm akTuBM B MKOHOMMYeckunsa 6ananc kbm 31.12.2020r., KakTo 1 B NpeaxoaHus nepuos,
ca CbC CTOMHOCT Hyna. B roguwHmsa otyeT no 3C/MCPO nosmumaTa e cbC CToNHOCT 10 xmn. nesa..

[MoBeue passicCHEHNSA BbB Bpb3Ka C OLlEHKaTa Ha Ta3u nosmuus ce cbabpxkat B 1. D.1.2.1.
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D.1.1.2 OTcpoYeHU JaHBYHU aKTUBU

OTCpOYEHMAT AaHbYeH akTMB B MKOHOMUYeckns 6anaHc kbm 31.12.2020r. e B pasmep Ha 1 039 xun. nesa.
3a cpaBHeHVe, HETHUAT pasMep Ha OTCPOYEHNS AaHbK NO 3a4bIDKUTENTHUTE CHETOBOAHM OTYETU € 621 Xun.
nesa.

[MoBeye passiCHEHUS BbB Bpb3ka C OLleHKaTa Ha Ta3u no3uums ce cbabpxat B T. D.1.2.3.

D.1.1.3 3emu, crpagm n obopyaBaHe

KaTo nogxon 3a oueHka 3a LenuTe Ha MKOHOMUYecknsa GanaHc ce npunara crnpaBeanueaTa CTOMHOCT Ha
3emMuUTe U crpaguTe, nocoyeHa B MpUNOXeHNeTo kbM rognwHusa otvyet no 3C/MCPO. OnpenensiHeTo Ha
cnpaBeanuBMUTE CTOMHOCTU 3a LeNUTE Ha MKOHOMMYEeCcKMs banaHc e npegctaBseHo B pasgen D.4.3.

3emunTte ce oueHsaBaT B 6anaHca no MCPO cbCc CTOMHOCTTA Ha pasxoauTe 3a npuaobuBaHe, CTPoexXuTe
(crpagn) cbC CTOMHOCTTa Ha pasxoguTe 3a npugobuBaHe wny NOCTPOsIBAHE, HamarieHa C HanpaBeHuTe
aMOpPTU3aLUMOHHN oTYnCneHns. MNMpeoueHkn ca HeobxoanMM NP 3HAYMTENHN U3MEHEHUSI HA Nasapa, pecr.
NPOMEHM Npu JonycKaHuaTa, CTOSALWM B OCHOBaTa Ha OLeHKaTa.

Kbm obopygBaHeTo crnagaTt Mo-crneunanHo Npou3BOACTBEHUTE MHCTanauuu M TbpProBcko obopyaBaHe,
noanexawmrte Ha kanutanuavpaHe pasxoan 3a HaeTu OPUCU U TbProBCKU MOMELLEHUS, BKITHOYUTENHO
nognexawiy Ha Bb3CTaHOBSIBAHE HAeMHW BHOCKU. [lpn oGopyaBaHETO CTOMHOCTTA OT MKOHOMMYECKUS
©anaHc cboTBeTCTBA Ha oTYeTHaTa CTOMHOCT OT roauLlHusa ot4yeT no MC®PO.

D.1.1.3.1 3emwum, crpagm u obopyaBaHe 3a COGCTBEHO Non3BaHe

CToMHOCTTa Ha nosuvumsaTa B MKOHOMUYeckusa OGanaHc kbM 31.12.2020r. e 94 xun. nesa. CbrnacHo
3a4bIPKNTENHUTE CYETOBOOHM OTYETU KbM ChblliaTa JaTa CTOMHOCTTA € UAEeHTUYHA.

D.1.1.3.2 3emu u crpagun, AbpKaHU C MHBECTULMOHHA Lien

Kbm 31.12.2020r. cTomMHOCTTa Ha no3uvuusta 3emMu U crpagu, ObpXaHW C WMHBECTULMOHHA Les, B
MKOHOMUYecKUsa OarnaHc Bbanmsa Ha 9 051 xun. nepa. CbLiaTa No3vumns B 3a0bIMKUTENHUTE CYETOBOAHM
otyeT no MC® e B pasmep Ha 7 874 xun. nesa.

D.1.1.4 Akuwum, o6nurauum, aarnose B MHBECTULMOHHM c¢oHpgoBe
(c u3kNYeHne Ha CBbP3aHU C UHBECTULIMOHEH (hOoHA 3aCTPaxOBKH)

3a uenute Ha G6anaHca no 3C/MC®O oueHkaTa Ha akuuu, LEHHM KHWXKA 3a y4acTue B kanuTana u
OOMbITHUTENHUS KanuTan u Apyrn LeHHM KHWXKa C Nnaealla nuxea, obnuraumm n 6e3HannyHn LeHHn KHxa,
KakTo 1 OsnoBe B MHBECTULMOHHM (POHOOBE, KOMTO HE ca B paMKUTe Ha 3acTpaxoBku YKMBOT, CBbp3aHu C
WHBECTULIMOHEH POH/, Ce N3BBbPLLBA MO NasapHa CTOMHOCT.

NKkoHoMUYeckaTa CTOMHOCT Ha Te3W aKkTMBW CbOTBETCTBA Ha crpasBeinmBaTa CTOMHOCT Ha akTMBa KbM
Aararta Ha oueHkaTa. 3a onpefernsHe Ha crnipaBeanueaTta CTOMHOCT ce npunara gedpuHupanata s 1. D.1.2.2
nepapxms Ha oueHsiBaHe.

CnpaBeanuearta CTOMHOCT Ha akuuuW, OSNOBE B MHBECTUUMOHHM (pOHOOBE, KOUTO HEe ca B paMKuTe Ha
3acTpaxoBku XKUBOT, CBbp3aHM C MHBECTULMOHEH (hOHA, U APYrX LIeHHM KHXKa C NnaBalia NiMxea, KakTo U
Tasu Ha obnuraumm n Opyru LLEHHN KHKa C hMKCupaHa nnxea, CbOTBETCTBA HA OTYETHATa CTOMHOCT, pecn.
Ha GopcoBaTa WUnK nNasapHaTa LieHa, KOSITO € N0-BUCOKa OT OTYeTHaTa CTOMHOCT.

Kbm 31.12.2020r. cTOMHOCTTa B MKOHOMUYECKUSA BanaHc cbOTBETCTBA Ha OT4YeTHaTa CTOMHOCT OT banaHca
no 3C/MC®O.
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D.1.1.5 CTpyKTypupaHu LeHHU KHUTU

CTpyKTypupaHUTE LIEHHM KHUTU BKIOYBAT MO3MLMK, YMSITO cyma 3a 0OpaTHO W3KynyBaHe 3aBuCU OT
KypcoBaTa CTOMHOCT Ha AeduHMpaHu 6a3ncHN MHBECTULIMKN U 32 TOBA Ce OLIeHsIBAT C akTyanHaTta nasapHa
CTOMHOCT Ha Te3un No3NLUN.

Mpn CTpyKTypUpaHUTe LEHHW KHUIMKM crpaBeanveBaTa CTOMHOCT ce ornpedens oT nasapHaTta ueHa, pecn.
GopcoBus Kypc Ha Npu3HaT M NUKBUAEH Nasap, OT oueHka B Bloomberg, HanpaBeHa oT otaen YnpaeneHve
Ha uHBecTuummuTe ¢ pyHkumsata SWPM (Swap-Manager), pecn. OT oT4yeTHaTa CTOMHOCT.

Kbm 31.12.2020r. cTpykTypuypaHute UuUeHHU KHuru, kouto [PABE nputexaBa, ca oTpaseHn npwu
KOpnopaTmMBHUTE LEHHUN KHUMM CbC CTOMHOCT 21 184 xun. nB.
D.1.1.6 WUHBecTMUUN NO 3acTpaxoBKU XKMBOT, CBbpP3aHN C MHBECTULIMOHEH ¢hoHA

OueHkaTa Ha MHBECTULMKUTE MO 3aCTPax0OBKM, CBbP3aHU C MHBECTULIMOHEH hOHA, Ce N3BBLPLLBA MO Na3apHU
cTtonHocTu. Mo OTHOLIEHWe Ha MpaBunaTa 3a oOleHka B CbOTBETCTBME C GanaHca 3a uenuTe Ha
NNaTeXocnocobHOCTTa, He ce HabnaaBaT pasnyky B OLIEHKaTa B CpaBHEHME C JTIOKaNHUTE OT4YeTw.

CbOoTBETHMTE NUXBU MO MHBECTULMUTE MO 3acTpaxoBku XKMBOT, CBbP3aHN C MHBECTMUMOHEH doHa (Assets
held for unit-linked funds), ce Bkno4yBaT B Ta3n NO3NUMUS Ha MKOHOMWUYECKMS GanaHc 3a LenuTe Ha
N34YNCIIIBAHETO Ha KanuTaroBOTO M3MCKBAHE 3a MiaTeXoCnoCOOHOCT CbOoOpasHO TAXHOTO MKOHOMMWYECKO
CbabpXaHue.

MHBecTumnTe no 3acTpaxoBkn KMBOT, CBbp3aHM C MHBECTULMOHEH (oHa, (BKMOYMTENHO OaHKOBUTE
aBoOapu, 3a4yuCrieHM 3a TakMBa 3acTpaxoBkM B OanaHca 3a uenuTe Ha nnaTexocnocobHoCTTa), KbM
31.12.2020r. Bb3nm3aT Ha 16 153 xun. neeBa KakTo B MKOHOMUYecKMs BanaHc, Taka M B GanaHca no
3C/MC®O.

D.1.1.7 OepvBatuBHU (hMHAHCOBU UHCTPYMEHTU

Kakto B rognwHute cyetoBogHu ot4ett no 3C/MCPO kbm 31.12.2020r., Taka U B MIKOHOMKUYEckust banaHc
kbm 31.12.2020r. He ca Hanuue nputexasaHn oT [PABE camocToaTenHu OTBOpPEHU AepuBaTMBHU
PUHAHCOBN UHCTPYMEHTWN.

Kakto 6ewwe nocoyeHo B 1. C.2.1, gepmBaTuBHN (PMHAHCOBU MHCTPYMEHTM CE U3MOM3BaT B paMKUTE Ha
WHBECTULMOHHMTE (DOHOOBE, OOKONKOTO TOBa BOAM OO onTMMM3MpaHe/mogobpsiBaHe Ha pesynrtata oT
MHBECTULMUTE.

D.1.1.8 Cpoy4Hu genosuTtu

KtMm patarta Ha usrotesiHe Ha 6anaHca [PABE HAMa CpoYHM Aeno3nTu.

D.1.1.9 AOpyrun uHBecTULUMN

Kbm gatarta Ha nsrotesiHe Ha 6anaHca TPABE Hama gpyrvu MHBECTULMW.

D.1.1.103aemu n 3aemu, obe3nevyeHU ¢ unoTeka

OueHsBaHETO Ha 3aemu, MNOTEYHU 3aeMu U NPeoCTaBeHW 3aemMu Cpelly nonuvua ctaBa no OT4yeTHa
cTorHocT. CTOMHOCTTa B MKOHOMMUYECKUs DanaHCc CbOTBETCTBa Ha oT4yeTHaTa CTOMHOCT OT OamnaHca no
3C/MC®O.
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D.1.1.11 MNMoanexalwu Ha Bb3CTaHOBSAAIBaHe CyMU OT Npe3acTpaxoBaTesiHu AOroBOpU

NHdopmaunsa 3a Te3nm B3emaHusa ce cbabpxka B T. D.2.1.3. 3a oueHkata no 3C/MCPO ce wusnonssa
oTYeTHaTa CTOMHOCT Ha AOrOBOPHUTE B3EMaHUs CPeLLy npe3acTpaxoBaTenu.

MognexawmTe Ha Bb3CTAHOBSABaAHE CyMu MO Npe3acTpaxoBaTefiHW OOroBopu B MKOHOMMYeckusa GanaHc
Bb3nMm3atr Ha -2 776 xun. neea kbM 31.12.2020r. 3a cpaBHeHWEe, BB3CTAHOBUMMUTE CYMWU MO
npesacTpaxoBaTtesiHm gorosopu B roamHmna otyet no 3C/MCPO kbm 31.12.2020r. ca B pas3mep Ha 816 xun.
nesa.

D.1.1.12 BaemaHusa OT 3acTpaxoBaTesiHU onepauum n nocpegHuLm

B pamknTe Ha Tasu No3numMs ce oTYNTaT B3EMaHNS OT 3acTpaxoBaLlly nvLa 1 B3eMaHus OT 3acTpaxoBaTesHN
nocpeaHuLN.

OueHkaTa Ha B3emaHusiTa B 6anaHca 3a LenvTe Ha nNnaTexocnocobHOCTTa ce N3BbpLLBA NO MKOHOMUYEcKa
cTonHocT. [Nprema ce, Ye BCUYKM B3EMaHUS ca CbC CPoK A0 12 mecela. OLeHABaHeTO Ha Te3N KpaTKOCPOYHM
B3eMaHWA Ce OCblLecTBABa MO HOMWHaNHa CTOMHOCT C MpucnagaHe Ha NpeanpueTuTe KOPekUuun Ha
CcTOMHOCTTa Ha 6asaTa Ha OTAENHW No3nLUK 1 nayLuanHo.

3a uennTe Ha MKOHOMMYeCKMA BanaHc ce M3BbPLLBA NPeEOLIEHKa Ha B3EMaHMsITa OT 3acTpaxoBaluTe nuua,
B pe3ynTaT Ha KOeTo pasnukaTta mexay 6anaHca no NnarexocnocobHocT Il n 6anaHca no MCPO e 448 xun.
neea.

D.1.1.13B3emaHuA (TbpProBCKU, pa3finiyHu OT 3acTpaxoBaTeriHu onepauumn)

Mo3numsTa BKNOYBA OCHOBHO B3EMaHUs OT CBBbp3aHu nmua, Kakto 1 B3eMaHunA OoT goctaBynun, JaHb4YHU U
OoCUryputTesniHn B3emMaHuA.

BaemaHusTa (TbproBCKn, pasnnyHn OT 3acTpaxoBaTtenHu onepauun) keM 31.12.2020r. ca B pasmep Ha 512
XWI. NIeBa KakTo B MKOHOMMYeCKMUsa BanaHc, Taka 1 B rogmuHnsa ot4et no 3C/MCPO.

D.1.1.14Mapu4Hu cpeacTBa U eKBUBarIeHTU

Mosnumata obxBalwia MECTHW MapuyHW cpeactBa M AEnO3UTU B KPEAUTHU UHCTUTYLMKU. YyxaecTpaHHM
napu4Hu cpeacTtsa (BanyTa), Kakto M Aen03UTU B KPEAUTHU MHCTUTYLUKW, OEHOMUHMPAHW B YyXaa BanyTa,
ce npensyucnaeart no pedepeHTHUA kypc Ha BHB kbm gataTta Ha u3roTesiHe Ha 6anaHca.

3a uenuTe Ha nokanHus roaulleH OTYeT NapuyYHUTE CPeacTBa ce OLeHsIBaT No HOMUHAarHa CTOMHOCT. Tasu
CTOMHOCT CbOTBETCTBA Ha HacTosiLlaTa CTOMHOCT MO MEeXAyHapOoAHWUTe cYeTOoBOAHM cTaHaapTw. Mopaaun
Tasu npuymnHa HsMa pPasnnkyM B CTOMHOCTTA, NOCOYEeHa B MKOHOMUYECKUsT BanaHc 1 oTYyeTHaTa CTOMHOCT B
rogvwHma otyeT B cboTBeTcTBUE CbC 3C/MCPO.

Kbm 31.12.2020r. napnyH1Te cpencTBa 1 napuyHUTE EKBUBASIEHTU B UIKOHOMUYECKMS 6anaHc 1 no roguiLHns
oT4yeT B cboTBeTcTBME CbC 3C/MCPO ca B pasmep Ha 751 xun. nesa. Kato B otyeta no MC®O 102 xun.
neea ca npeacTtaBeHu kaTo [lapuyHu cpeacTBa, a B MKOHOMMYECKMsa GanaHc Te3u cpeactsa ca 4yacT oT
NHBecTuumnnte no 3actpaxosku KMBOT, CBbP3aHW C MHBECTULMOHEH OOHA.

D.1.1.15pyru akTuBmu, HENOCO4YEHU Apyrage

Tasn nosmumsa BKMOYBA HayMcneHUTe npuxoam M pasxoaun 3a 6baewwm nepuogun. OueHkaTa Ha apyrute
aKTMBM B WKOHOMMYECKMs OanaHc oTroBaps Ha nasapHaTta cToiHocT. OTyeTHaTa CTOMHOCT MO
NKOHOMMYECKUS GanaHc nopaam cbobpaxkeHusl 3a NPONoOpPLIMOHANHOCT CbOTBETCTBA HA OTYETHATa CTOMHOCT
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oT rogmHma otyeT no 3C/MCPO n kbm 31.12.2020r. Bb3nu3a Ha 61 xun. nesa. HauncneHute nuxsu Ha
LEHHUTE KHMXKa Ca BKIOYEHM M OTPaA3eHU B CTOMHOCTTA HA CbOTBETHUTE aKTUBU, KAKTO B MKOHOMUYECKMS
OanaHc, Taka 1 B roguHus otyeT B cboTBeTcTBME cbc 3C/MCPO.
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D.1.2 MpuHuMnu Ha oueHsiBaHe cbrnacHo lMNnarexocnoco6HocT Il

D.1.2.1 HemaTtepuarnHu aKkTuBu

B rognwHusa otyeT B cboTtBeTcTBNE CbC 3C/MCDPO HemaTepmnanHuTe akTUBM Ce NPeacTaBaT No LeHa Ha
npugobrBaHe, HamaneHa C HauyucrieHaTa amopTu3aumns u 3arybu ot obesueHka. B nkoHomuyeckms otyet
HemaTepuarnHuTe akTMeBu ca cbC cTomHocT 0 (Hyna), TbM kaTto cnopen un. 10, an. 2 ot JenernpaHus
PernameHT (EC) 2015/35 Hama nasapHa LieHa Ha akTMBEH nasap 3a nogobHN akTUBMW.

D.1.2.2 Mopgen 3a oueHKa Ha (hMHaHCOBU aKTUBU

CnpaBegnuBaTta CTOMHOCT Ha akUWW, OSMOBE B MHBECTULMOHHW (hOHOOBE, KOUTO HE ca B paMKUTe Ha
3acTpaxoBku XXMBOT, CBbP3aHN C MHBECTULMOHEH (DOHA, U APYIY LIEHHM KHMXKA C Nnaeala Nxea, Kakto U
Tasn Ha obnurauuMm n Opyrv LEeHHU KHWXKa c¢ douKcMpaHa nnxeBa, CbOTBETCTBA Ha nasapHaTta ueHa. Ts ce
n34ncnsiBa CbrnacHo creaHaTa nepapxus:

D.1.2.2.1 LeHu, KOTUpaHM Ha aKkTUBeH na3ap (HUBO |)

drHaHCOBUTE aKTMBU Ce OLeHsIBaT nocpeancTsomM na3apHuTe LeHn, Ha KOUTo ca KOTupaHn MAeHTUYHU akKTUBU
Ha aKTUBHUTE Nasapu.

OeduHuuma 3a aktuBeH nasap

KaTo akTvBeH ce onpeaens nasap, Ha KOWTO Ce OCbLUEeCTBSBAT CAENKM C akTUBM C JOCTaTbyHa YecToTa U
0bem, Taka Ye € NOCTOSIHHO AOCTbMNHA MHOopMaums 3a ueHuTe. B crniyyait, Ye gageH oMHaHCOB MHCTPYMEHT
e TbpryBaH Ha npusHaT nasap/6opca, Tol ce onpeaens Kato KoTupaH PMHAHCOB MHCTPYMEHT. Hannuneto
Ha PedoBHU TpaH3aKUMWM Mexay He3aBUCMMW KOHTPareHTU He e HeoOGXOAMMO yCrioBue, HO MO NpaBurio
HUCKNAT 06emM Ha TbproBuaTa, MankmaT OpPon TpaH3aKuMK, KakTO U paslMpsiBaHETO Ha MapXa KynyBa-
npogaea (cnpepn) ca nokasatenu 3a nunca Ha akTMBEH nasap.

[pyra xapakTepucTuka Ha NMKBUOHOCTTa € pasmMepbT Ha emucusita. Kato npaeBuno ce npuema, ye npu
HacTosILLUMTE NasapHu ycroBmsa 6eHYMapk emucun (¢ pasmep Hag 500 MrnH. eBpo) MoraT fa ce pasrnexaar
KaTO NIMKBUAHM.

Mpn oueHkata NTPABE npuHUMNHO Npuema, Ye BbB BCsKa ObpKaBa, CbOTBETHUTE AbpPXKaBHW obnvrauum B
MeCTHa BanyTa morat ga 6baaTt pasrnexgaHu KaTo JIMKBUOHM.

KypcoBu U3TOUYHULM 32 onpeaensiHe Ha KOTUPAHU Na3apHU LieHU

KypcoBuTe M3TOYHMLUM 3a OnpefenisiHe Ha nasapHUTe LEeHU ce YCTaHOBsIBAT OT OTAen YnpasreHue Ha
WHBECTULIMMTE, NPEHAacAT ce B CUCTEMMUTE 3a yNpaBrieHne Ha MHBECTULMUTE U Ce aKTyanuampar TekyLlo.

LIeHHn KHUrK, 32 KOUTO Ca Ha pasnonoXeHue KOTUPOBKM OT MHopMaunoHHaTa cuctema Bloomberg, ce
oLleHsIBaT N0 CbOTBETHUTE LIEHW, aKO NOCMeHUTEe ca NMMKBUAHW Nas3apHu LIEHMN.

D.1.2.2.2 Mpoueaypa 3a oueHka, 6asmpaHa Ha HabnogaemMu nasapHu AaHHU (HUBO l)

B cnyyan, ye He e Hanvue 6opcoBa KOTMPOBKA MW MOpaaKn orpaHnyeHaTa cu 4EVHOCT nNasapbT HE MOXe Aa
ObAe cuMTaH 3a aKTMBEH, 3a OMpefdensiHe Ha crnpaBeffiMBaTa CTOMHOCT Ha LEeHHa KHUra ce v3nonssar
nasapHUTE LieHM Ha CPaBHMMU LIEHHWN KHUTK.

D.1.2.2.3 MopaenHo oueHsBaHe (HUBO lII)

B cnyyaute, korato He ca Hanu4yHW HUTO KOTMPaHW Ha aKTUBEH Masap LeHu (HWBO 1), HUTO Habnaaemu
nasapHu gaHHu (HuBo 1l), 3a onpefdensiHe Ha cnpaBeasiMBaTa CTOMHOCT Ha LEHHUTE KHWUMM ce npunarat
MOZENY 3a OLeHKa, OCHOBaBALLM Ce Ha [OMYCKaHUsi U NPOrHO3M.
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MPABE wnanonaea npouenypu 3a oueHsBaHe, KOUTO ca NoAxoAsLm nNpy CbOTBETHUTE 06CTOATENCTBA U 3a
KOUTO MMa Ha pasnosioKeHne AO0CTaTbYyHO OaHHM 3a M3YUCNsIBAaHe Ha crpaBennvMBa CTOMHOCT, KaTo B
cvoteeTcTBME ¢ MCPO 13 n3nons3saHeTo Ha OTHOCMMK HabM4aeMM BXOSALWMN JaHHN Ce MaKCMMM3npa, a
TOBa Ha HeHabngaemMu BXOASLWM AaHHN C€ MUHMMN3MPA.

[lOKONKOTO Hal-BakHUTe napamMeTpu Ha Mogerna (KaTto Hamnp. CpoYHa CTPYKTypa Ha JIMXBEHWSI MPOLIEHT,
KpeauTeH cnpepq...) ca Habnogaemy Ha nasapa, nogriexaliaTa Ha OLEHKa LieHHa KHUra ce OLeHsiBa Ha
OaszaTa Ha Te3n MeToaum.

Llenta npu n3non3saHeTo Ha onpeneneHa npoleaypa 3a oLeHsiBaHe e Aa ce onpeaenu LieHaTa, rno KosaTo
61 Morna aa ce OCbLLECTBY CTaHAapTHa CAeNka Mexay He3aBUCKUMM yY4acTHULM Ha Nasapa, B X04a Ha KoATO
ce npoaasa akTVB UMK ce NPexBbpPIs 3aabIKeHVe Npy akTyanHuTe na3apHu YCroBus B AEHs Ha oLeHKaTa.

CnegHuTte Tpu oueHbYHM Nnoaxoaa cboTBeTcTBaT Ha un. 10, an. 7 ot denernpanuna PernamenT (EC) 2015/35:

e nasapHo-6a3upaH noagxon — M3MON3Ba LiEeHWM U Apyra peneBaHTHa WH(oOpMaums, npomstTuyawa ot
nasapHu CAENKNU C MAEHTUYHWU WU CPaBHUMM aKTUBKW, NAcUBWU UMW TPpyny OT akTMBM K nacusu (Hanp.
npegnpusaTue)

e pasxopgHo-6asupaH noaxon — OTpassdABa cymaTta, koaTo 6m Guna Heobxoauma B MOMEHTa 3a
3amMecTBaHe Ha 006CnyXXBaLmsa KanaunTeT Ha akTMBa (akTyanHa Bb3CTaHOBUTENHA CTOMHOCT)

e npuxogHo-6asmpaH nogxopn — npeobpasyBa 6GbaeLLn cymy (MapuYHK NOTOLM U NPUXOAN 1 pa3xoaun)
B edWHHa akTyanHa (OUCKOHTMpaHa) cyma, KOATO OTpa3siBa HacTOSAWMTE Mas3apHW O4YakBaHUA Mo
OTHOLLEeHNe Ha Te3n 6baewm cymmn (MeToq Ha HacTosiaTa CTOMHOCT)

HeHabniogaemn BXoAsWM OaHHM Ce W3MNON3BaT 3a M3YWCNsSBaHe Ha crpaBegsiMBata CTOMHOCT camo
[IOKOIKOTO HEe ca Ha pas3nosioXKeHne peneBaHTHU HabngaemMm BXOAALWM AaHHW. [pyKecTBOTO pa3paboTea
HeHabngaeMMTe BXOASALWM OaHHM KaTo M3MON3Ba Bb3MOXHO Hal-eUKAcHO HanvyHaTa UHdopMauus,
KOEeTO MOXe [Oa BKM4YBa M coGCTBEHM AaHHW. B npoueca Ha oueHsiBaHe TpsibBa Oa ce B3eme npensui
usinaTa HanuyHa MHdopMaLumsa 3a A0oNycKaHMATa, KOUTO ca HarnpaBeHu OT yYacTHMUUTE Ha nasapa. Ako ce
nsnonssaT HeHabngaemMu BXOAALWM [OaHHW, OAHHUTE Ha [OPYXKecTBOTO TpsibBa 6bOoaT CbOTBETHO
KOpUrnpaHu.

D.1.2.2.4 O6e3uUeHKa Ha (hMHaAHCOBMU aKTUBMU

MPABE npoBepsiBa Han-marnko B Kpasi Ha BCEKM OTYETEH nepuon Aanu Mma OBEKTUBHWU MPUYMHM 3a
obesueHka Ha akTmBu. HeobxogmmocTtTa OT creumdpumyHa obesueHka ce npeleHsiBa Nno OTHOLWEHWe Ha
BCUYKKM akTmeun. NHamkaumm 3a obesueHka morat aa 6baat: 3abaBsaHe Ha nnallaHuaTa, HeycnewHu MepKkm
3a 034paBsiBaHe, 3anallBalla HenaTeXXoCnoCOBHOCT MM CBPbX3ad TbXKHAMOCT, OTnaraHe unu oTkas 3a
N3MbIIHEHNE Ha 3a0bIKEHNS OT ONTbXHWUKA, pecn. OTKPUBaHE Ha NPOM3BOACTBO MO HECBHCTOSATENHOCT.

D.1.2.3 OTcpoyeHu gaHbLM

OTcpoyeHnTe OaHbuM B MKOHOMUYECKMS GanaHC OTroBapsT Ha O4akBaHUTe ObaelimM NoCTbMAneHus oT
OaHbYyeH KpeauT (OTCPOYEeHM AaHbYHU aKTUBWU) U OaHbYHM MnawaHus (OTCPOYEeHU AaHbYHM Nacuem).
OueHkaTa Ha OTCPOYEHNTE JaHbLM Ce OCHOBaBa Ha PasfnuvKnTe Mexay MKOHOMUYecKaTa CTOMHOCT Ha BCEKM
OTAENEH aKTMB W BCEKUM OTAENeH nacuMB B WKOHOMMYecKMa GanaHC u B paHbuHuga OanaHc. Taka
onpefeneHnTe BpEMEHHW Pasfvki Ce yMHOXaBaT C npuroxumaTa 3a NpeanpuatMeTo gaHbyHa CTaBka.
OTCcpoyeHnTEe JaHbYHU aKTUBK He ce auckoHTupaT. B cbotBeTctBME ¢ MCC 12 NnOCTOAHHMTE pasnuku He
nopaxxgat OTCPOYEHW AdaHbYHWM aKTMBU WK MacvBM W NOpaaM Tasu MpuyYMHa He ce OoTpassBaT B
NMKOHOMMYeCKnst BanaHc.

OTCcpoyeHnTe AaHbYHM aKTUBM CE 3annCBaT C NOSIOXMUTENHA CTOMHOCT CaMo KOraTo CbLLECTBYBa BEPOSITHOCT
Aa 6bae peanuanpaHa 6baewa obnaraema nevanba, cpelly KOATO Aa MOXE Aa Ce YyCBOW OTCPOYEHUAT
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AaHb4€eH aKTuB, KaTo Ce B3eMaT npeasmna BCUYKM npaBHU Uk perynaTtopHn M3NCKBaHNA OTHOCHO CPOKOBETE
3a NpPeHoC Ha HENINON3BaH JaHbYHU KpeaAUTn Ui npeHocC Ha HEN3NOoJ13BaH JaHb4YHU 3ary6|/|.

B Bbnrapus B criydam Ha NpeHOC Ha HEM3MON3BaHU AaHb4yHa 3aryba, cbluaTa 3agbimKUTENHO ce npeHacs
00 134eprnBaHETO N Npes3 criegpalunTe 5 rognHu.

B nkoHomu4yecknsa 6anaHc akTMBBLT MO OTCPOYEHM OaHbLM ce nokasea B no3vumsi ,OTCPOYEeHU AaHbYHU
aKkTMBK®, @ NAaCUBHUAT OTCPOYEH AAHbK — B no3vumsa ,[lacue no oTcpoyveHn aaHbuu®. B MKOHOMUYECKMS
OanaHc He ce M3BbpLUBAa KOMMEHCUPAHE Ha OTCPOYEHUS AaHbYeH aKTMB C OTCPOYEHUS] JaHBYEH NacuB.
PaamepbT Ha OTCpPOYEHUs AaHbK B MKOHOMWYECKUS OTYET M B FOOQULUHUA OTYET B CbOTBETCTBME CbC
3C/MC®PO e 10%.

3a otyeTtHaTa 2020r. FPABE Bbnrapusa He npunara Kopekumsi 3a CnocobHOCTTa Ha OTCPOYEHUTE JaHbLUM Aa
nokpueart 3aryou.

BpeMeHHVITe pas3nuMknm B TeKywaTta roamHa npon3tndaTt OCHOBHO OT TEXHUYECKUTE pe3epBUN KakKTO U OT
noanexauwunte Ha Bb3CTaHOBABaAHE CyMU OT npe3acTtpaxoBaTesiHi 40roBopw.

HeTHa cyma no HeTtHa cyma no
VKOHOMUYeCKus 6anaHc cyeToBOAHWS B6anaHc
31.12.2020 31.12.2020
Xun. nesa Xu1n. nesa
OTcpoyeH AaHBK, HAYMCNEeH BbPXY:
MHBecTuLMM (C U3KMIOYEHWE Ha TakMBa Mo 3acTpaxoBku XKMBOT, 47
CBbP3aHu C MHBECTULMOHEH ¢hoHA)
Mognexalwm Ha Bb3CTaHOBSIBAHE CyMuM MO Nnpe3acTpaxoBaTenHu 144
40oroBopu
TexHu4eckn pesepsu (C U3KIKYEHNE Ha TakMBa MO 3aCTPaxXOBKM 602
XKnBOT, CBbP3aHN C MHBECTULIMOHEH hoHA)
TexHu4eckn pesepsu No 3acTpaxoBku XKMBOT, CBbP3aHN C 75
VHBECTULIMOHEH doHA,
Opyrm 18 621
HeTeH oTcpoyeH gaHbk 642 621

Tabnvua 11: OTCpoYeH AaHbK.

D.2 TexHn4ecku pesepBu

D.2.1.1 Han-pob6pa nporHo3Ha oueHKa

TexHn4eckuTe pesepBu NPeAcTaBnsaBaT CbBKYNHOCTTA HA BCUYKM akTyarnHu NpeTeHLmMn Ha 3acTpaxoBawuTe
nvua no 3actpaxoBaTenHu goroBopu. 3a uenuTe Ha GamnaHca Te ce KankynuMpaT B CbOTBETCTBUE C
akTioepckn npuHumnu. CbobpasHo pexunma lNnatexocnocobHocT I, TexHnyeckuTe pes3epBu ce CbCTOAT OT
Han-go6pa NporHo3Ha oueHka n gobaska 3a puck. KankynupaHeTo Ha gobaBkaTa 3a puUCK € pa3siCHEHO B T.
D.2.3.

Mopaan abnrute CPOKOBE Ha JOrOBOPUTE M CBbp3aHaTa C TOBa 3aBUCMMOCT OT KanuTanoBus nasap, Haw-
pobparta nporHo3Ha OLeHKa B XKMBOTO3acTpaxoBaHETO MOXe Aa 6bae onpegerneHa camo C NMoMoLyTa Ha
CUMYMaLMOHHW Kamnkynauuu. Ha nbpBo MACTO ce M3BMMYaT [AaHHW OTHOCHO aKTyanHOTO CbCTOsHME Ha
BCUYKM XKMBOTO3aCTpaxoBaTernHn J0roBopu. 3a U34YNCrnAaBaHETo Ha nasapHa CTOMHOCT BMECTO OCHOBUTE 3a
n3vmncnsaBaHe oT MbpBY pes (KaTo Tabnuum 3a CMbPTHOCT UMK TEXHUYECKA NNXBA) C BKIMHOYEHWN rapaHumm, ce
13Mon3BaT OCHOBW 3a U3YMCNABaHe OT BTOPU ped, KOUTO He CbabpXaT HanbaBKu 3a CUrypHOCT, a oTpasssat
OYaKBaHW CTOMHOCTW.

Cne,u, TOBa 3a BCEKN OOroBop ce oTpa3daBaT yroBOpEHUTE MpPpU CKINK4YBaHETO MY TapVI(bHVI napameTpun Kato
TEXHUNYECKa JInXBa U yvaCTue B pesdyriTaTta, KaktTo U OCHOBUTE 3a U3YnCrsaBaHe, Ha KOUTO ce 6a3V|pa. 3a
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onpefensHe Ha pesepBuTe 3a Obgewo ydactne B nedanbata (FDB) ce ocbLiecTBsiBa CTOXaCTUYHO
mMogenvpaHe Ha 6baewmte npuxogun oT nHBectTuuun. C nomoLlTa Ha Te3n HOBW LieNEBU CTOMHOCTU, 3aeaHO
C aKTMBHaTa CTpaHa B CLEHapueH reHepaTop ce CMmMynupaTt MKOHOMUYECKWN CLEHapUn, KOUTO B 3aBUCMMOCT
OT CUMYNIMPAHOTO MKOHOMMYECKO pa3BMTME Ha OTyeTa 3a nedvandbute u 3arybute M npaBunoTo 3a
yrnpaBneHne BOAAT [0 pPas3fMyHM M3nnawlaHus Ha ydactme B pesyntata. CpegHoapuTMeTMyHaTa Ha
HaCTOALMTE CTOMHOCTM Ha BCUMYKU CLiIEHApWUW NPeAcTaBnsiBa Han-gobpata NporHo3Ha OLeHKa.

MpaBunata 3a ynpaBneHue, KOUTO CbLOTBETCTBAT Ha akTyanHata TbproBcka MpakTUka W cTpaTerus,
onpenensaTt nocrnegoBaTenHOTO pasnpeaensHe U PUHaHCMpaHe Ha 3N WBbUUTE 3a 3acTpaxoBaHUTe nuua.
Mo TO3M HaynH ce onpegenst AbMrOCPOYHOTO pasBUMTME Ha Hau-gobpaTta nporHo3Ha OueHKa B
XmnBoTo3acTpaxoBaHeTo. Kankynauumute Ha Han-gobpaTa nporHo3Ha OueHka Ce OCbLlecTBABaT B
cUMynaunoHHna naumncnuteneH codptyep Sec Profit Plus (SePP).
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CxeMaTU4HO npeacTaBsiHe HA U3YUCIIABAHETO Ha Hal-AobpaTa NPOorHo3Ha oueHKa B X)KMBOTO3aCTPaxoOBaHETO B
cboTtBeTcTBMe ¢ MnaTtexocnoco6HocT Il:

MapameTtpu MkoHOMMYeCcKHn
» CLeHapum
o [Ipemus
e Tabnuua 3a \ l
CMBbPTHOCT
e Pasxoaun WU3uncnurenna <+ Haii-no6pa
nporpama SePP NPOrHO3Ha oueHKa
Mpoaykt T
e Onuuun / Opyru gonyckaHusa
e [apaHuwun
e Cpok e Puckosu rpynu
e [lpaBuna 3a
ynpasreHune
Wacj:reTB e CwmbpTHOCT
pesynrara e [IpencpoyHo
R R o npekpartsiBaHe
pgsepBg e EIOPA-nnxBeHa
KpvBa

MN3o6paxeHune 12: Haii-gobpa nporHosHa oLeHKa B XMBOTO3acTpaxoBaHEeTo cbrilacHo MnaTtexocnocobHocT |

D.2.1.2 CTOMHOCT Ha TEXHMYECKNUTe pe3epBu Mo nNnMHUM 6usHec (LOBS)

CobrnacHo pexuma lNnatexocnocobHocT |l TexHMYecknTe pes3epBu ce CbCTOAT OT Han-gobpa nNporHosHa
oLeHKka 1 gobaBka 3a puUCK.

ApekBaTHOTO TapudmpaHe B KOMBUHaLMSA C roguLWIHU NNawaHng BOAM A0 HEraTUBHU NPEeMUHU pe3epBu.
ToBa 03HavaBa, Ye B Te3un crniydam TPABE pasnonara ¢ neyenvelin nnHUM 6usHec. Tbii Kato NpeMumiH1Te
pe3epBu TpsbBa Aa oTpassBaT, OCBEH pas3xoguTe 3a perynvpaHe Ha LWeTu, AOMbIHUTENHO U 6baewwmTe
pa3xoau 3a npsikata gerHOCT, Npu onpeaeneHn NuHMM 6usHec Moxe ga ce CTUrHe U 4o No3MTUBHO cango,
KOeTO 03HayaBa, Ye NporHo3npaHnTe 6baeLn pas3xoam npesmwaBsaT HaMmanssalwmTe NnpeMuiHn npuxoau. B
MHOrO CfnyyYaun ToBa CTaBa B pe3ynTaT OT nfawjaHuaTa 3a npesacTpaxoBaHe.

D.2.1.3 UA3mMeHeHMA Ha U3NOoN3BaHUTE npu N34ncrneHnAaTa gonyckaHusA

Mpe3 u3MuHanNMa oT4yeTeH Mepuo4 MPOABIKM npoueca Ha pasBuTUe U YCbBbPLUEHCTBAHE Ha
nauncnmtenHnsa codtyep SePP. CblleBpeMEHHO Tekywo O0sxa WMMIeMeHTUpaHn nogobpeHnsa no
OTHOLLIEHNE Ha 06paboTBaHETO Ha BxoasawWMTe AaHHW. B Ta3n Bpb3ka cneaBa ga ce otbenexar cnegHute
M3MEHEHUS:

MN3meHeHuns no oTHOLWIeHUe Ha MeToaMKaTta 3a U34YncrieHme
— BwbBexpgaHe Ha cumynaumsa Ha HMBO OTAENHM obnurauuu;
— Pa3sBuTNe Ha MOOENMPAHETO Ha pa3xoauTe 3a ynpaereHne Ha OHOOoBETE

M3MeHeHNA No OTHOLIEHUEe Ha BXOAALUTE OaHHU:
— AkTyanuaupaHe Ha Tabnuuute 3a CMbPTHOCT OT BTOpU pen
— AKTyanusupaHe Ha BEpPOSTHOCTUTE 3a MNPeACcPOYHO MpekpaTsiBaHe U 3a npeobpasyBaHe Ha
aorosopute B 6e3npeMuinHn
— AkTyanusupaHe, noBuLIaBaHe Ha AeTalnHOCTTa U HacTpoiKa Ha AaHHWUTE 3a pa3XxofaHuTe dakTopu
— AKTyanuaupaHe Ha o4YakBaHWUTe npe3acTpaxoBaTeNHN KOMUCUOHHU 1 AsnoBe oT nevanbtarta
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Kato 6Ge3puckoBa CpoyHa CTPyKTypa Ha NMXBEHWUsSI MPOLEHT ce npunara akTyanHata kbM GanaHcoBaTa
oTYeTHa faTa npepocTtaBeHa oT EIOPA kpuBa. TS CblLO OKa3Ba CUMHO Bb3AecTBME BbPXY pasMepa Ha
TEXHUYECKUTE Pe3epBU.

CMeTHMTE OCHOBW OT BTOPY Pef Ce U34MCrnsiBaT C MOMOLLTA Ha aKTHEepPCKM MeToaun Ha 6a3aTta Ha BbTPELLIHU
3a NPeanpuATUETO OAHHW.

D.2.1.4 OnucaHue Ha noanexawmTe Ha Bb3CTaHOBAABaHe CYMU OT rnpe3acTpaxoBaTesiHu JOroBopu
(Reinsurance Recoverables):

MopgnexawmTte Ha Bb3CTaHOBSIBaHe CyMU OT Mnpe3acTpaxoBaTeslHM [OroBOpM, OTHACSWM ce 3a
npeHoC-NpeMUNHUA pesepB, Ce Nony4vyaBaT KaTo pasfnimka mMexay OpyTHUA U HETHUA pe3ynTaTt. ToBa €
penwT, konto PABE nnawa Ha npesactpaxoBaTend. B MHoro criydam T103M O9n € 3a CMeTKa Ha
npeanpuaTMeTo, TbW KaTO Mpes3acTpaxoBaHETO B TO3M CMUCBLJST CbLIO € 3acTpaxoBka, 3a 4YMEeTo
3aCTpaxoBaTeNHO NOKPUTUE Ce ObITKN NPEMUS.

MN3umcnasaHeTo Ha nasapHaTa CTOMHOCT Ha TEXHUYECKUTE Pe3epBU ce NnpaBu NooTAENHO Cbe M 6e3 aa ce
B3eMe B NpeaBu Npe3acTpaxoBaHeTo, 3a Aa MoraT Aa ce OnpeaensT noanexawmre Ha Bb3cTaHOBsSIBaHe
CyMM OT npesacTpaxoBaTefH1Te 4OroBopy.

D.2.1.5 OnucaHue Ha HUBOTO HA HECUTYPHOCT

Mpy onMcaHMEeTO Ha HMBOTO Ha HECUTYPHOCT Ha Hal-gobpaTta NporHo3Ha OLeHKa creasa [da ce npasu
pasrpaHuyeHne Mexzay [OBeTe KOMIMOHEHTW (OEeTePMUHUCTMYHA W CUMyNauMoHHa), Tbi KaTo npu
N34MCNSIBAHETO UM Ce M3MOoN3BaT PasfNyHN OCHOBHU BNMSIELLN MPOMEHIUBY.

,D.eTepMI/IHMCTW-IHaTa Hal7|-/:|,06pa NPOrHo3Ha oLeHKa ce U34ncridBa Bb3 OCHOBa Ha cnegHuTe Tpu OCHOBHU
NPOMEHITNBU:

1. [ OroBOpHM NapmyHn NnoTouu,
2. KoenumeHTn Ha OUCKOHTUPaHE n
3. BeposaTHOCTW.

[okaTto JOroBOpHUTE MapU4HK MOTOUM (C U3KMKOYEHME Ha CTOXACTUYHUTE pasnpenensHus Ha 4OXOOHOCT,
KOUTO ce onpedensaT B CUMyMauMOHHATa 4acT) ca onpefeneHyu HanbiHO OT BMAa Ha LOroBOPHUTE
crnopasymeHusi, OLeHKaTa Ha OUCKOHTOBUTE (haKTOpM Ce BRMsie B 3HA4YMTErNHa CTeneH OT 3agafgeHarta oT
EIOPA 6e3puckoBa nuxeeHa Kpvea. 3a Ja MoXe fa Ce OLEeHU Ta3n HECUTYPHOCT, Hapen C ABaTa NIMXBEHN
woka Ha KAIM-cueHapunTe 1 cueHapumnTe Ha pasnnyHn CTPEC-TECTOBE, PeOOBHO ce pa3paboTBaTt cOGCTBEHM
cueHapun, KouTo ce maumncnseaT B xoga Ha COPII. [JonbnHMTENHO, Npy OonpenensHeTo Ha HacTosiwaTta
CTOMHOCT Ha onuuuTe U rapaHuMmnTe, ce B3ema npeaBua BbTPELUHO NPUCHLUMAT cneundunyeH NUXBeH puck
(ToBa e OHa3m YacT OT pucKa, KOSTO MOXe [a ce MUMHUMU3Upa NOCPEeACTBOM PUCKOBa AMBepcudmkauuns).
M3xogHaTa cuTyaumsa npu BEpPOATHOCTUTE OT 2. ped € nogobHa, HO Npu TPeTUpaHeTo N MMa CbLLECTBEHN
pa3nuku. BepoaTHOCTUTE ce oueHsiBaT BbTPELWHO 3a dupmMarta C NoMowTa Ha MaTeEMaTUYecKu WU
CTaTUCTUYECKN METOOUN, MOpaan KOETO Ca U3IOXEHM HA PUCK OT U3KPUBSABAHE HA CTOMHOCTUTE, Ha pPasfnnyHu
pUCKOBE OT UBMEHEHNS, KaKTO 1 Ha cneumdunyHn puckose. PasnnyHu epekT oT Bb3MOXHO U3KPUBSABAHE Ha
OLEHKMTE ce KBaHTudmumpaT nocpeacTBoM M3nona3saHuTe 3a kankynupane Ha KU n COPIT cuenapun.
Mopaan Tasm npuymHa, OT MeToandecka rmegHa Todka no nogpasbupaHe ce npuema, Yye Ypes npunaraHeTo
Ha TabnmumM 3a CMbPTHOCT, NPEACPOYHO NpekpaTaBaHe u npeobpasdyBaHe Ha goroBopute B 6€3npeMninHmn
KaTo OCHOBMU 3a M34YUCIIEHME OT 2. pel, HacTosiLaTa CTOMHOCT Ha O4aKBaHUTE MapuUYHKN MOTOLM MO CbLUECTBO
CbOTBETCTBA Ha O4YaKBaHaTa CTOMHOCT HA CTOXaCTUYHUTE HACTOSLWM CTOMHOCTU (MO OTHOLUEHME Ha
CMBPTHOCT U NPEACPOYHN NpeKpaTsaBaHus).

B ponbnHeHne KkbM pa3dacHeHuUTe no-rope AonyckaHmA, cMMyrnaugmMoHHaTa 4acT Ha Ha|7|-,1:|,o6paTa NPOrHo3Ha
OLeHKa 3aBuUcn " ot (bI/IHaHCOBI/Iﬂ pesynTtaTt, npaBunaTta 3a ynpasneHue n oT BMaa Ha CUMynaunOHHUTE
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MKOHOMUYeckn cueHapum (Economic Scenario Generator (ESG)). lNMopagn uauckBaHeTo 3a nasapHa
CbINacyBaHOCT, BBb3MOXHOCTTa 3a KonebGaHWsa € W3KIMYUTENHO OrpaHu4eHa, [OOKOMKOTO PUCKOBUTE
CTOMHOCTU Ha MoAenupaHuTe akTMBW CbOTBETCTBAT Ha AencTBuTenHoctta. CxogHu cbobpaxeHus ce
npunarat npu KOHCTPyMpaHETO Ha nuxeBeHu KpuBwu nocpenctsom Libor Market Model (LLM).
dopmynupoBKaTa Ha npasunarta 3a ynpasreHue B Han-ronsiMa CTeneH Brnusie BbpXy pesynraTta, Tbi KaTto
KyMynupaHuaT edekT oT 6baewmnTte OencTBuMS U Oe3OencTBUSA OkasBa 3HAYUTENHO Bb3AENCTBUE BbLPXY
HacTosiaTa CTOMHOCT Ha napuyHWTe noTouu Ha neyan6arta. lNopagu Tasu npudvHa ce paspaboTBaT
(peanucTnyHn) moandvkaumm Ha npasunarta 3a ynpasrieHne 1 ce npeactaBs CbOTBETHOTO M3MEHEHUE Ha
Han-gobpaTa NPOrHo3Ha oLeHka.

D.2.1.6 KonnyecTBeHO M Ka4yeCTBEHO OOACHEHME Ha OLEeHBbYHUTE PasfIMKu Mo JNMHUKM OusHec,
pasnuku Mexay M3non3BaHUTe OCHOBU, METOAM U AONYCKaHUA

Pasnukute cnpamo oT4ETHUTE CTOMHOCTU, NPeACTaBeHM B cnefBawaTta Tabnuua, NpomsTnyaT oT nasapHo
CbrfacyBaHOTO OLEHSIBAHE Ha pe3epBUTE CbrnacHo pexuma [naTtexocnocobHocT Il no obwonpuetnte
CYETOBOOHM MPUHUMNM (=0TYeTHa CTOMHOCT cbrinacHo 3C/MC®O) n cnopea npuHUMNa Ha cripaesegnuBata
CTOMHOCT (= nasapHa CTOMHOCT).

BusHec BVIFI 3acTpaxoBKa XKusot ﬂaHHVI N0 UKOHOMUYECKUA ,uaHHVI no cyeToBOAHUA ﬂaHHVI NO UKOHOMUYECKUA ﬂaHHVI no cyeToBOAHUA
nuHua 6anaHc 6anaHc 6anaHc 6anaHc

31.12.2020 31.12.2020 31.12.2019 31.12.2019

Xun. neea Xun. neesa Xun. neea Xun. neea

30 3actpaxoBka "KuBoT" ¢ y4actue B pesynrarta 220 474 204 510 203 395 174 678

31 BacTpaxoBka "YKuBOT", cBbp3aHa C UHBECTULIMOHEH (POHA 13947 15824 13111 14 059

29 3apaBHa 3acTpaxoBska, NnofobHa Ha XKnBoTosacTpaxoBaHeTo -807 111 -710 118

BxknioyeHo npesactpaxoBaHe 2776 -816 2502 -803

06uwo XXuBoTosacTpaxoBaHe 236 390 219 629 218 298 188 052

Tabnuua 12: CpaBHeHue Ha o6LMTe pe3epBy Mo nasapHa v 0T4eTHa CTOMHOCT

OueHkaTa ce ocbllecTBABa B CbOTBETCTBME C WMepapxuaTa Ha PernameHt (EO) Ne1126/2008 Ha
EBponelickata Komucusa no npyvHUuna Ha cnpaBennuBaTa CTOMHOCT. Pasnuknte B oLeHKaTa u pesynratute
npounsT1yaT OT OCHOBOMOMAraLlo pasfnyHnTe 4OMyCKaHnsa Mexay oTdeTHaTa CToMHOCT cbrinacHo 3C/MCOO
1 MKOHOMMYecKaTa CTOMHOCT.

D.2.1.6.1 OcHoBM 3a n3uncnsiBaHe oT BTOpuU pen

CollecTBeH akTop 3a pasnuuusata  Mexay OT4yeTHaTa CTOMHOCT W nasapHaTa CTOMHOCT B
XMBOTO3aCTpaxOBaHETO Ca OCHOBMUTE 3a M3UUCHsIBaHe OT BTOpW ped. Te 3acdarart crieqHuUTe napaMmeTpu:

e bespuckoBa cpodHa CTPyKTypa Ha NIMXBEHMUS NPOLIEHT

e BepodATHOCT 3a NnpeacpoyHO NpekpaTsiBaHe

e BepodaTHoCT 3a npeobpasyBaHe Ha JoroBopute B 6e3npeMninHmn
e CMBPTHOCT OT BTOpPU pea

e Pasxoau oT BTOpU pea.

Mpunara ce peneBaHTHaTa kbM banaHcoBaTa gaTa, npeaBapuTenHo npegocrtaseHa ot EIOPA, 6e3puckosa
CPOYHa CTPYKTypa Ha NUXBeHus npoueHT (6e3 kopekuuss Ha konebanuaTa) 2. MiMeHHo B obnacTta Ha
XMBOTO3aCTpPaxoBaHETO TS OKasBa CUITHO Bb3OENCTBME BbPXY pesyntata OT U3YUCIISABAHETO Ha
TexHn4ecknte pesepsu. OcTaHannTe OCHOBM 3a U3YUCIIsIBAHE OT BTOPU Peq Ce M34YUCnsiBaT C NOMOLLTa Ha
aKTIOEePCKM METOAN Bb3 OCHOBA Ha BbTPELLHM 3a NPeanpuUsaTUETO OaHHMW.

2 https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii-technical-information/risk-free-interest-rate-term-structures.
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D.2.1.7 OnucaHue Ha n3paBHUTENHATa KOpeKuua u nopTtdenna

Bb3 ocHoBa Ha [oCTaTb4yHO BMCOKOTO HMBO Ha nnaTexocrnocobHoct Ha PABE, He e npeoBuaeHo
npunaraHeTo Ha LTG-mepku.

D.2.1.8 [Oeknapauus OTHOCHO NpusiaraHeTo Ha KOpeKLUusi 3a NPOMEHSINBOCT

MpeOBua BUCOKOTO HMBO Ha NNaTeXoCrocoOHOCT He ce npedBwkaa npunaraHeTo Ha Kopekuusi 3a
NPOMEHINBOCT.

D.2.1.9 [Oeknapauusi OTHOCHO NpuriaraHeTo Ha NpexoAHa CpoYHa CTPYKTypa Ha 6e3pMCKOBUA NTUXBEH
NPOLEHT

Mopaan BMCOKOTO HMBO Ha MNaTeXOCMOCOGHOCT He ce MpedBwkaa npunaraHeTo Ha MnpexodHa cpo4vHa
CTPYKTYypa Ha 6e3pnCKOBUSI NIMXBEH MPOLIEHT.

D.2.2 3HaunTenHW ONpPOCTABaHMA W ONUCAHWEe Ha HUBOTO HA HECUTypHOCT nMnpwm
KankynumpaHeTo Ha TeXHUYeCKUTe pes3epBu

KankynupaHeTo Ha TexHUYeCcKUTe pe3epBM Ce OCbLEeCTBABA B CbLOTBETCTBME C NpeanucaHusitTa 3a
TexHn4eckuTe pesepsu (4. 76 go 86 ot AupektmeaTta MNnatexocnocobHocT Il 2009/138/EO). BbanpueTtun ca
CrnefgHUTE [OMyCKaHWs M OMpOCTSIBaHMS MO OTHOLUEHME HA MOBEAEHMETO Ha 3acTpaxoBaliMTe nuvua:
MNoBenoeHneTo Ha 3acTpaxoBaluTe ce B3ema npensua nog dopmarta Ha BEpOATHOCTWU 3a MpeacpOYHO
npekpaTsaBaHe 1 npeobpadyBaHe Ha JOroBopuTE B BE3NPEMUAHN B PAMKUTE HA OCHOBUTE 3a U3YUCTISIBAHE
OT BTOpU pea.

D.2.3 U3uncnaBaHe Ha pobGaBKaTa 3a pUCK

TexHnyeckuTe pesepBM obxBallaT OCBEH Han-gobparta nporHo3Ha oueHka M gobaBka 3a  pUCK.
N3uncnsBaHeTo Ha fobaBkaTa 3a pPUCK Ce M3BbLPLLBA B CbOTBETCTBME CbC CTAHAAPTHUA MOAEN No T.Hap.
NPUHUMN Ha CTOMHOCTTa Ha kanutana (cost of capital principle). To3an nogoxog ce OcHoBaBa Ha
NpeAanonoXeHNeTo, Ye LenuaT noptdenn ce npexsbpns Ha pedepeHTHO npeanpusTue, KOeTo UHBECTMpa
0e3puMCKOBO M U3NbMHABA 3agbilkeHudatTa no To3u nopTdenn. Pasxogute 3a nogabpXaHeTo Ha
KanuTanoBOTO WM3MCKBAHE 3a MNNaTeXoCnoCOOHOCT 3a puCKOBETEe, KOUTO CbLeCTBYBAT BbMNPEKM
6e3p1CKOBOTO MHBECTUPaHe, Ce OTpa3saBaT nocpeacTBOM AobaBkaTa 3a puUCK. YCTaHOBeHaTa B CTaHAAPTHUS
mogen Ha pexuma [MnatexocnocobHocT Il cTtomHoCcT Ha kanuTtana e B pa3mep Ha 6%. OcseH
3acTpaxoBaTefHO-TEXHUYECKUTE PUCKOBE, Mpu Kankynauuata TpssbBa [ga ce B3emaT npeaBuag wm
Hens3beXxHUTe nasapHM PUCKOBE, PUCKLT OT HEMnnaTeXXocnocobHOCT Ha mnpes3acTpaxoBaTerieH NapTHLOP,
KakTo 1 onepaTMBHUTE PUCKOBE.

MpunaraHnaT mMeTod CbOTBETCTBA MO CbLUECTBO Ha onpocTsBaHe Ne1 Ha Hacoknte OTHOCHO oueHKaTa Ha
TexHnyecknte pesepsu Ha EIOPA (EIOPA-BoS-14/166 BG). Cnepgpalwara tabnuua nokasea puUCKOBUTE
[006aBKM MO NMHUK BM3HEC 1 OBLLNTE TEXHUYECKN pe3epBn KaTo cyMa OT Haln-gobpaTta NporHo3Ha oueHKa U
nobaBkaTta 3a puCK.

BusHec Bupa 3actpaxoBka XXuBoTt PuckoBa nob6aBka OO6LLO TEXHUYECKU PuckoBa no6aBka O6LLO TeXHUYEeCKU
NUHUA pesepBu pesepBu

31.12.2020 31.12.2020 31.12.2019 31.12.2019
Xun. nesa Xun. nesa Xun. nesa Xun. nesa
30 3acTpaxoBka "YXvBoT" ¢ yyacTue B pesynrara 7217 213 257 7 693 195 702
31 3acTpaxoBka "XXvBoT", cBbp3aHa C MHBECTULIVIOHEH (OOHA, 1159 12 789 1100 12011
29 3apaBHa 3acTpaxoBka, nofgobHa Ha XXMBOTo3acTpaxoBaHeTo 137 -945 125 -835
BkrnroueHo npesacTpaxoBaHe 2776 2 502

O6wo 8513 227 877 8918 209 380

Tabnuua 13: PuckoBa gobaska v obLim pe3epsu
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D.3 AOpyru nacuseum

D.3.1 PassacHeHue Ha OUueHBbYHUTE passinvyuns Nno Krnacose NacueBu

D.3.1.1 Opyru pe3epBu, pasfiviHU OT TEXHUYECKNTE pe3epBuU

Moa Tasm nosvums ca nNpeactaBeHn CymuTe, BKITOYEHW B roguwHusa 6anaHc no 3C/MCPO kato ,pyru
NpoBU3NN“ C U3KINIOYEHME Ha pe3epBuTe 3a 06e3LLeTEHUS U NEHCMOHHUTE pe3epBUu. TyK ca BKIOYEHN U
NPOBU3NNTE 3@ HAYMCIIEHW, HO HEN3MNITATEHN KOMUCMOHHWN, HEU3NON3BaHM OTNYCKN U 0OUNENHN CyMN.

MC®O 37.36 onpegens nogxoda 3a OLEHsIBAHe Ha NPOBU3NNTE C Hal-gobparta nNpubnuanTenHa oLeHkKa,
pecn. ¢ odakBaHata cTOMHOCT B cboTBeTcTBME ¢ MCPO 37.39. KbM HacToALMA MOMEHT Npu Tasm No3nums
He ce HabmnwgaBaT CbLECTBEHU OTKMOHEHMUST CNPSAMO OoT4YyeTHaTa cTomHocT no 3C/MCPO, nopagn koeTo
cymata B 6anaHca no MC®O cboTBeTCTBa Ha Ta3n B MKOHOMUYECKns GanaHc.

Kbm 31.12.2020r. B TPABE He ca 3ageneHu npoBmsnm 3a 06esLeTeHnst U neHcmn. 3aToBa CTOMHOCTTA B
MKOHOMUYeckns banaHc moxe Aa 6bae npeHeceHa oT roauHus ot4eT no 3C/MCPO kbm 31.12.2020r. ¢
pasmep oT 18 xus. nesa.

D.3.1.2 OTcpoyeHu JaHBbYHU NacuBU

Kbm 31.12.2020r. oTCpoYeHNTE JaHbYHM NacMBU B MKOHOMUYECKMST 6anaHc Bb3nm3at Ha 397 xun. neea. B
6anaHca no 3C/MC®O, 6anaHcoBaTa no3uumst € cbe ctorHocT 0. [NoBeYve passiCHEHUS MO TO3M BbMNPOC ce
cbaobpxat B T. D.1.2.3.

D.3.1.3 3aabimkeHUs NO 3acTpaxoBaTesIHM onepauum 1 KbM NocpegHuLmn

B pamkute Ha Tasm nosvuus ce oTpassBaT 3adbiDKEHUs NO npeaBapuTenHO 3annaTteHu npemun oT
3acTpaxoBalimTe nvua, Kakto MU 3agbiPKeHns kbM nocpegHuun. CTOMHOCTTa B MKOHOMMUYECKMst GanaHc
CbOTBETCTBA Ha OTYeTHATa CTOMHOCT OT roaniHusa 6anaHc no 3C/MCPO u kbm 31.12.2020r. e B pasmep Ha
3 948 xun. ne.a.

D.3.1.4 3apbnxkeHus (TbProBCKU, He3acTpaxoBaTesiHuN)

CovrnacHo 3C/MC®O 3agbrmkeHudaTa (0T TbproBcka, He3acTpaxoBaTeriHa AEeNHOCT) Ce OLeHsiBaT C pa3mepa
Ha cymaTa, nognexawla Ha wu3nnawaHe. OTyeTHaTa CTOMHOCT MO MKOHOMMYECKMa GanaHc nopagu
CbOOpaXeHns 3a MNPOMNOPLIMOHANHOCT CbOTBETCTBA Ha OT4YeTHaTa CTOMHOCT OT rOAMLLIHUA OTYeT Mo
3C/MCPO n kbm 31.12.2020r. Bb3nM3a Ha 624 xun. nesa.

D.3.1.5 3agbmmkeHus No npe3acTpaxoBaTesiHU onepauum

CTOMHOCTTa Ha 3agblbKeHusiTa No npesacTpaxoBaTenHn OOroBOpy KbM OoT4yeTHaTa garta € 479 xun. nesa.
Hsma pasnukun mexagy CTOMHOCTTa, MoCoYeHa B MKOHOMUYECKNSA 6anaHc 1 oTyeTHaTa CTOMHOCT B rogMLLIHNA
ot4yeT no 3C/MC®O.

D.3.1.6 Opyrv 3agbimkeHus

B cvoTtBeTcTBUE CbC 3C/MCPO apyrnte 3aabimKeHUs ce OLEeHABAT C pa3Mepa Ha cymara, nognexalia Ha
nannawaHe. Hama pasnukn mexagy CTOMHOCTTa B WMKOHOMMYeckMsi ©6anaHC M oTyeTHaTa CTOMHOCT B
roawHnga 6anardc no 3C/MC®O.
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D.3.1.7 Opyrv 3agbimkeHust

B pamkuTe Ha Tasu no3numsa ce otyuTaT NPEeaMMHO MacUBHU CYETOBOAHM HAYMCIIEHMS MO NpeaBapuUTENHO
3annaTeHn Haemu. Hsma pasnuku mexagy OueHbYHUS MOAXod B MKOHOMMYEeckMst G6anaHc n oTyeTHaTa
CTOMHOCT B roanwHma 6anaHc no 3C/MC®O.

D.3.2 MpuHMuMnu Ha oueHsiBaHe cbrnacHo MNMnarexocnoco6HocrT Il

D.3.2.1 OTtcpoueHu gaHbuUM

EdektbT Ha oOTCpoyeHWTe AaHbLM MO OTHOLWEHWEe Ha HaMansBaHeTO Ha pucka (cnocobHocTTa Ha
OTCpoYeHUTEe gaHbum ga nokpueat 3arybu [AdjDT]) B koHOMUYeckus 6anaHc NpomnsTnya OT Bb3MOXHOCTTa
npu 3aryba ga ce HamansT OTCPOYEHUTE AaHbYHU NacuMBM WK Aa Ce yBenuyaT OTCPOYEHUTE AaHbuYHU
aKkTmBu.

Mo TO3M HaumH, cbrnacHo yn. 207, an. 1 ot [HenervpaH pernameHt (EC) 2015/35 Ha KomucusaTa,
CNOCOBHOCTTA Ha OTCPOYEHMTE OaHbLUM 3a nokpuBaHe Ha 3aryou (AdjDT) cboTBeTcTBa Ha OCHOBHOTO
KanuTanoBo M3nckBaHe 3a nnartexocnocobHocT (OKWI), kopekumaTa 3a cnocoGHOCTTa 3a NOKpUBaHE Ha
3arybm Ha TexHudeckute pesepsn (AdjTP) »n kanuTtanoBOTO W3UCKBaAHE 3a OMNepaTUBHUS PUCK,
MYATUNAMLMPaHN CbC CbOTBETHATa NPUNoXnma 3a npeanpusaTmeTo AaHbYyHa CTaBka.

CnocobHocTTa Ha 0TCpoYeHUTe AaHbUM 3a NOKpMBaHe Ha 3arybuv e orpaHudeHa no pasmep A0 No-Huckara
CTOMHOCT MeXay uadncrieHata B cboTBeTcTBue ¢ yun. 207 cyma u npegcrtaBeHaTa B MIKOHOMUYECKUst 6anaHc
CTOMHOCT Ha HETHUTE OTCPOYEHN AaHBbYHM NAcKBK 1 Ce Npucnaga oT pa3mepa Ha KATT.

Mo-geTannHa nHgopmaLms B Ta3n Bpb3Ka ce cbabpxa B T. D.1.2.3.

D.3.2.2 3agbmkeHus (TbProBCKU, He3acTpaxoBaTesiHN)

Mo3numsTa BKIOYBA OCHOBHO TbPrOBCKWN 3a4bIMKEHNS KbM AOCTaBYMLN U KITMEHTU C MakCMManeH Cpok oT
egHa roguHa. OTvyeTHaTa cToMHOcT B roguvwHua otdet no C3/MCPO cboTBeTcTBa Ha CTOMHOCTTA B
MKOHOMUYECKMs BanaHc.

D.3.2.3 3agbimkeHus NO npe3acTpaxoBaTeriHU onepauum

3agobrmkeHmss no npe3acrtpaxoBaTteniHn onepaunn ca noanexauwunte Ha YypaBHABaAHE 3adbJDKEeHUA,
npon3tTunyHawim oT pas3yveTuTe no nosiy4eHo npe3acrtpaxoBaTesiHO NOKPpUTHE.

rlpVIXBaIJJ,aHe cpelly B3eMaHunA € Bb3MOXHO, JOKOJIKOTO TOBaA NnpuxeallaHe € ropnamndeckm aonyCctmuMo KbM

Aararta Ha oT4eTa, npu BCUYKU Clydau obaue e HeOonyCcTtuMo npuxeallaHe cpelly B3eMaHnA no Aeno3nTu.

D.3.3 U3meHeHua B noaxoada U oueHbYHaTa OCHOBA, pecrn. U3MEeHEeHUS Ha OLEeHKUTe npes
OTYeTHMA nepuos

Mpe3 oTyeTHaTa 2020r. He ca npeanpueMaH U3MEHEHUS MO OTHOLLEHWE Ha OLEHKUTE, pecn. U3MEHEHUs B
noaxoga u oueHbYHaTa OCHOBA Ha APYrnTe 3aabiHKEHUS.
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D.4 AnTepHaTMBHU MeTOAM 3a OLeHKa

B cvoTtBeTcTBUME C un. 9, an. 4 ot denernpanun pernameHTt (EC) 2015/35, npunaraHeTo Ha anTepHaTUBHU
MEeTOAM 3a OLeHKa e AoNyCTUMO, NpK ycrnosume ye

(1) w3non3BaHUAT MeTop Ce Mpwunara U B pamKUTE Ha U3roTBSAHETO Ha FOAULLHUTE MM KOHCONMAMPaHU
oTyeTn,

(2) wMeTOOBLT 3a OLUEHKa e cbrnacysaH c YneH 75 ot Aupektusa 2009/138/E0O,

(3) npeaonpuaTMETO He oueHsiBa TO3M akTUB UMW MacuB MOCPEACTBOM MeXAyHapOAHWUTE CYETOBOAHM
cTaHgapTu,

(4) oueHkaTa Ha akTuBMTE N NacueuTe nocpeactesom MCC 6u cb3gana pasxoau 3a NpeanpusiTueTo, KOMTo
ca HenponopLUnoHanH No oTHOLLEHNE Ha obLNTEe agAMUHUCTPATUBHM pasxoau.

MPABE wu3nonseBa anTepHaTMBHWM MeTOAM 3a OLEeHKa MNpu onpedensiHe Ha cymuTe, NpeacTaBeHn B
MKOHOMMUYeckust banaHc B crnegHuTe obnacTu:

D.4.1 AnTepHaTMBHO onpegensiHe Ha LeHUTe Ha LLeHHU KHUTU

MasapHaTa LeHa Ha LeHHN KHUMM, 3@ KOMTO He e Hamnuue nasapHa LieHa OT NMKBUAEH nasap, ce onpeaens
NOCPEeACTBOM CpoYHaTa CTPYKTypa Ha 6e3p1CKOBUSI NMMXBEH MPOLIEHT C onpeaereHa Haabaeka.

3a nsuncnsieaHeTo Ha HaabaBkaTa ce cnassa crnegHarta nepapxus:

— WM3nonaBaHe Ha NMUKBMAHA LEHHA KHUra Ha CbLUUS ANMBXHUK CbC ChLUNS KpeaUTEH PENTUHT

— W3snonasaHe Ha Credit Default Swaps

— OnpegensiHe Ha KkpeguTHM HagbaBkM Npu BaHKKM, KOMTO OCBLIECTBABAT MbPBUYHO MyOGNNYHO
npegnaraHe 3a pasnuyHn eMUTEHTU (NPY pasnnyeH KPeauTEH PENTUHT).

— OnpeaensiHe Ha cnpea Npu LeHHN KHUMM C e4HaKBa CTOMHOCT

WepapxusaTta Ha oueHsBaHe Ha (PYHAHCOBWTE aKTUBM € passicHeHa B pasaen D.1.2.2.

CTpyKkTypupaHuTe npoayktu ce oueHssat ¢ SWPM (Swap Manager B Bloomberg) cbrn. 1. D.4.2. YacTHo
npeanaraHMTe LEeHHU KHUMM ce nognaraT Ha peAoBHa NpoBepKa MO OTHOLIEHME Ha TAXHaTa JIMKBUAHOCT U
CTOMHOCT U Npu yCTaHOBEHa nunca Ha NUKBMAHOCT Ce OLeHsiBaT C anTepHaTMBHU METOAM 3a OLEHKa.

D.4.2 Swap Manager Bloomberg (SWPM)

SWPM B Bloomberg cnyxu 3a ueHoobpasyBaHe Ha cTaHOapTu3MpaHu gorosopu 3a ussbH60pcosm (OTC)
aepusatn. Bloomberg SWPM gaBa Bb3MOXHOCT 3a OCTOMHOCTSABAHE Ha NasapHu eKCno3uumm 3a MHOXECTBO
NPOAYKTM KaTo Cyanu, NMUXBeHn onumu, swaptions, pecn. xmbpuaHu CTpykTypupanun obnuraumm. OcseH ToBa
B SWPM vma Bb3MOXHOCT 3a aHanuanpaHe, pecr. akTyanuanpaHe Ha KpMBU 1 NapuyHy NOTOLM, KaKTO 1 3a
npoBexgaHe Ha PUCKOBU U cueHapuiHu aHanmau 3a LEGs. SWPM uma vHavBugyanHo nprucnocodum
noTpebuTenckn nHTepdgenc, KONTO NO3BOMsBa Aa Ce Hanpasu UHAMBMAYyaneH n3bop n OCTOMHOCTABaHE C
nomMoLLTa Ha NpeaBapuUTEnHO onpegeneHn Mogeny Ha Tuna caenka, nognexaiia Ha CTpYKTypupaHe, Kakto
N Ha KpuBaTa, KoATo Aa Obae npunoXeHa.

D.4.3 MeTtoau 3a oueHsiBaHe Ha 3eMU U crpagu

CnpaBep,nMBaTa CTOMHOCT Ha 3emMu " crpaaun ce onpegena OT NMUUEH3UpPaHU OUEHUTENN. an/I TOBa Ce
npunarat MeToamn KaTto npunxogHna noaxon Ui moaen Ha ANCKOHTUPaHUTe nNapmuyHn NOTOLN. o oTHOLLEHNE
Ha He3aCTpOoeHN No3eMIieHn UMOTU OLEHKaTa npu HeobXxoaMMOCT ce M3BbpLUBA MO METOAA Ha OCTaTb4HaTa
CTOMHOCT. AgeKkBaTHOCTTa Ha onpegerneHarta cripaseannea CTOMHOCT ce npoeepsBa penoBHO.
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D.5 AOpyra nHdopmauus
D.5.1 BanyTHO KOHBepTUpaHe

[eHoMuHMpaHnTe B Yyxaa BarnyTa akTUBM, pe3epBu U NacuBu ce NpensvucnsBaT B fieBa KbM AataTta Ha
cbCTaBsiHe Ha 6anaHca no kypca Ha BHB.
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E. YNIPABJIEHUE HA KAMMUTAJIA

E.1 CobcTBeHM cpeacTBa

B cvotBetctBME C pexuma [MnatexocnocobHocT Il um3MckBaHeTo 3a CcOOCTBEHM CpeacTBa Ha
3acTpaxoBaTenHuTe NpPeanpuaTua ce onpeaenst OT TeXHUA eNcTBUTeneH puckos npodun (Bx. pasgen C).
KonkoTo no-ronemu ca puckoseTe, Ha KOUTO € U3MNOXEHO 3acTpaxoBaTesfHOTO npeanpuaTue, Tonkoea no-
BMCOKO € KanuTanoBOTO W3MCKBaHe 3a nnatexocnocobHocT (KWIT), pecn. MUHMManNHOTO KanutarioBo
naunckearHe (MKW), konto npeanpmnsatmeTo TpsibBa ga nokpue ¢ pasnonaraeMm cobCTBEHM CpeacTBaa.

OnpepgensHeTo Ha cobcTBeHUTE cpeacTtsa, gonyctumm 3a nokputne Ha KUIM n MKW, ce ocbliecTsBa
nocpeacTBOM npoueaypa oT Tpu eTana:

Ha nbpBusa etan cobCcTBEHNTE CpeacTBa OT MKOHOMUYECKMS B6anaHc ce Kankynmpart Kato npeBuULLIEHME Ha
aKTMBUTE Hag nacuBuTe. ToBa MpeBULLEHWE € BUOHO OT MPEeACTaBSHETO HAa MKOHOMUYECKUsi OanaHc B
pasgen D. MkoHoMmnyeckaTa OueHka Ha akTMBUTE M MacuBUTE Ce OTKITOHSIBA OT OueHKaTa, U3BbpLUEHa
cbrnacHo gencrealwmte cyetoBogHu npasuna no 3C/MCOO (cpBH. ¢ nocoveHoTOo B pasgen D). NocoveHnTe
B MKOHOMMUYecknst 6anaHc cobCcTBeHN cpeacTBa ce o6o3HavYaBaT kKaTo OCHOBHU COOCTBEHM CpeacTBa.

KbM ocHOBHUTE COOCTBEHM CpeacTBa MoraTt Aa ObaaTt NPUYMUCIIEHM U T.Hap. NoAYNHEH Abnr. [onuTrkaTa 3a
ynpasreHune Ha kanutana Ha [PABE He npegswkaoa emmncus Ha nogobHM 3agbIHKEHNS.

HonbnHutenHn cobcTBeHM cpeactBa MoraT ga OGbaaT nouckaHu OT efHONMUYHUS COBCTBEHWMK C uen
nokpuBaHe Ha 3arybu, TakMBa He ce CbabpKaT B MKOHOMUYECKMa GanaHc n morat fa 6baat oT4eTeHm camo
cnep ogobpeHue OT cTpaHa Ha huHaHcoBuA Hag3op. MNMonuTtukarta 3a ynpaeneHne Ha kanutana Ha TPABE
He npenBwkaa HabvpaHeTo Ha 4ONMbIHUTENHM COOCTBEHU CpeacTBa.

B pamkute Ha BTOpuA eTtan CbCTaBHUTE YacTu Ha coOCTBEHUTE cpeacTBa ce knacuduumpaT B TpU Knaca
(pemoBe = ,tiers®), Tbin KaTo B CbOTBETCTBME CbC CBOATA pasnoniaraeMocT U CPOYHOCT MoraT ga obaar
N3MNoN3BaHN 3a MOKPMBaHe Ha 3arybu B pasfnnyHa CTeneH.

MkoHommyecknat GanaHc Ha PABE cbaobpka no4YTM M3KITHOYUTENHO COOCTBEHM CpeacTBa, KOUTO ca
HeoOBbp3aHN CbC CPOK, CBOOOOHN OT TEXECTU N MOCTOAHHO pasnofiaraemu, nopagu Koeto morat ga 6baaTt
knacudumumpaHu kaTo kanutan ot peq 1. B pea 3 nonaga camo cymaTta Ha HETHUTE OTCPOYEHU AaHbLMW.

KoraTo e Heob6xoanmo, ce N3BbPLUBA U pasrpaHMyaBaHe Ha AOMYyCTUMOCTTa Ha kanuTana oT pea 1, peg 2 v
pea 3, Tbi KaTto OTAENHM CbCTaBHM 4YacTM Ha COOCTBEHMTE cpeacTBa He npuTexasaT MbITHOLEHHA
CNOCOGHOCT 3a NokpvBaHe Ha 3aryou npu U3BbHPEOHW CUTYaLNN.

BbB BbTpewHaTta cu lNonutuka 3a ynpaeneHne Ha kanutana PABE 3anara kaTo uen nputexaBaHeTo
npeguMMHO Ha OCHOBHU COBCTBEHM CpeacTBa C KadecTBo OT peq 1.

3a nocturaHe Ha Tasu uen, npu npeanpnemMaHeTo Ha KanutanoBu MEpKU crnegBa Aa ce cnas3Bat Mno-
cneunanHo cnegHuTe npasuna:

— 3agbirkeHune 3a u3gaBaHe camo Ha OOMKHOBEHW akumu Mpu cnasBaHe Ha AencTBaluTe 3aKOHOBM
pasnopenbu No OTHOLLEHNE HA EMUTMPAHETO Ha aKUUW.

— 3agbikeHve ga ce rapaHtupa, Ye cobCTBeHNUTE CpeacTBa Mo BCAKO BpeME Ca HaMbIHO M3NnaTeHwu,
pecr. NOKPUTM C aKTUBM C BUCOKA CTOMHOCT.

— 3agbirkeHve fa ce rapaHTupa, Yye cobCTBeHUTE cpeacTBa He ca OOpeMEHEeHU OT HanM4MeTo Ha
cnopasyMeHust UNn CBbP3aHn CAENKN UMK KaTo nocrneauua oT rpyrnoBa CTPYKTypa, Ypes KosaTo 6u ce
onopoymna ePeKTMBHOCTTa Ha M3MNON3BaHETO UM KaTo KanuTarn.
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— 3abpaHa 3a usgasaHe, pecn. 3annuceaHe Ha NoAYMHEH AbAr U JONMbAHUTENHU COBCTBEHU CpeacTBa
no cmucbna Ha yn. 88, p. 2 n un. 89 Ha Oupektusata NnaTtexocnocobHocT Il n un. 165 n 166 ot K3
2016.

— 3abpaHa 3a obpxaHe Ha COBCTBEHM aKLMW.

B cboTBeTCTBME C AEWCTBALLOTO 3aKOHOOATENCTBO U ydpeauTenHus akt Ha [PABE, pelseHveTo 3a
n3nnawaHe Ha OMBMAEHTM € OT KOMMNEeTEHTHOCTTa Ha OBLWOTO cbbpaHMe Ha APY>KECTBOTO. YNPaBUTENHUAT
CbBET Ha OpyxecTBoTOo TpsibBa ga npeactaBu Ha OC npeanoxeHve 3a u3nnawaHe Ha AVMBUOEHTMW.
MpeonoxeHneTo crnedpa Aa e paspaboTeHo npu cbbniogaBaHe Ha MKOHOMUYECKUTE U CTpaTermdeckute
WHTEPEeCK Ha BCUYKN 3aUHTEPECOBaHN CTpaHu (Han-Beye, HO He caMo, Ha akUMoHepa), KaTo 3aabimKUTENTHO
OoTYuTa CregHuTe napamMeTpu:

— 3aKkoHOBUTE pasnopenbu, no-cneunanHo ApYXeCTBEHO-MpPaBHUTE W  HaO30pHO-MpaBHUTE
pasnopendy OTHOCHO M3nnallaHeTo Ha ANBUAEHTY;

— nocTosiHHaTa 00e3ne4yeHOCT Ha npeanpuaTMeTo C OocTaTbyHO COOCTBEHW cpeacTBa MU
n3nckBaHuATa 3a cobcTBeH kanutan kbM 31.12. Ha npegxogHata OMHaAHCOBA rOAMHA;

— CbluecTBeHUTe cbbutnsa, HacTbnunu cnen 31.12. Ha nocneaHaTa UHaAHCOBa roaMHa, KouTo buxa
MOrNM Aa OKaXkaT HeraTMBHO Bb3OeNCTBME BbpPXy COOCTBEHMTE CPEeACTBa M U3NBbIIHEHWETO Ha
N3NCKBaHUSATa 3a COOCTBEH KanuTan,

— nogpobHuA nnaH 3a TekywaTta UHAHCOBA roguHa, pecn. u3BedeHata OT Hero nporHosa 3a
coOCTBEHUTE CpeacTBa M M3NCKBaHUATA 3@ COOCTBEH KanuTar;

— CpegHoOCPOYHMSA MnaH 3a ynpaeneHwe Ha kanuTtana, pecn. u3BedeHaTa OT Hero nporHosa 3a
cobcTBEHUTE CpeacTBa U U3NCKBaHMSATa 3a COOCTBEH KanuTarn.

Mpn otnpaesHe Ha npeanoxeHueTo oo OC, YC Ha gpyxecTBOTO TpsibBa Oa BHMMaBa M3NmawaHeTo Ha
OVBMAEHTUTE [Oa He p[oBege [0 CrajaHe Ha  akTyanHust WM NPOrHO3HUSE  KoedULUMEHT Ha
nnarexocnocobHocT noa 125%.

E.1.1. CobcTBeH KanuTan B cboTtBeTcTBME cbe 3C/MCDO

Kbm 31.12.2020r. BHeceHuaT kanutan Ha [PABE ce cbcTom ot 12 400 akumm ¢ HOMMHAarHa CTOMHOCT OT
1 000 neBa. [pyXecTBOTO He NpuTexaBa COOCTBEHM aKLMMW.

CobrnacHo roamwHmsa cdetoBogeH otdeT no 3C/MCPO kbm 31.12.2020r., cbnoctaBeH C JaHHUTE KbM
31.12.2019r., cobecTBennaT kanuTan Ha TPABE e npegcrtaBeH kakTo cnesa:

CobGcTBeH Kanutan 31.12.2020 31.12.2019
XUn. neea XUWI. neea

78 622 83774

|. OcHoBeH kanuTtan 12 400 12 400
Il. Pe3eps 3a cnpaBeanmBa CTOMHOCT 28 827 36 094
lIl. O6wwm pesepsu 14 965 14 965
IV. HatpynaHu ne4an6u v 3aryu 22 430 20 315
OT TAX 3a TeKyLlaTta roguHa: 2115 4035

Tabnuua 14: CobetBeH kanuTan no MCoOO

B pamkute Ha nosuuua "O6wmn pesepsn” 3a 2020 r. ce cbabpxaT 1 240 xun. ne. 06w pe3epsun CbrnacHo
yn. 76 ot Tbproeckusa 3akoH (2019: 1 240 xun.nB), 34 xun. nNB. pe3epsu No Yupeautenuusa akt (2019: 34
xunn.ne.) n 13 691 xun. neea cneunanuaunpan napudeH dong (2019: 13 691 nB.). lNocnegHuaT e cb3gageH
3a uenuTe Ha MNOKpPMBaHE Ha [OOMbIHUTENHUSA PUCK, CBbP3aH C ObpXKaBHUTE LIEHHW KHUMM B €BpO.
M3ToYHMUMTE 3a nonmbifiBaHe Ha (boHAa ca MapuyHU BHOCKM Ha COOCTBEHMKA Ha KanuTana u Hama
orpaHvyeHne rno oTHOLIEHME Ha U3MNO3MBaHETO Ha cpeacTBaTa BbB (hOoHAA,.
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E.1.2. Cob6cTBEeHM cpeacTBa B CboTBeTCTBME € pexunma lMNnarexocnoco6HocT Il

BkntoueHuTe B MKkoHOMMYeckusa 6anaHc kbm 31.12.2020r. cob6cTBEHM CpeacTBa Cce CbCTOAT OT No3uuumuTe,

npeacraBeHn B Ta6J'IVILI,aTa no-gony.

PABE He npuTexxaBa nogymMHeH ObAr, KakTo U SOMbAHUTENHM CpeacTBa no cMUchbia Ha ui. 88, p. 2 u un.
89 Ha OupekTtneaTta MNnatexxocnocobHocT Il 1 un. 165 n 166 ot K3 2016.

MpeaBua ropHoTO, cymata Ha coGCTBEHUTE cpeacTBa CbOTBETCTBA HA CymaTa Ha OCHOBHUTE COOGCTBEHU

cpeacTea.

Bb3 ocHOBa Ha HanNU4HUTE XapaKTEPUCTUKN, OCHOBHUTE cobcTBeHU cpeacTtea Ha TPABE cnegea ga 6baat
knacudpmumpanun kato kanutan ot peg 1 (Tier 1) B cbotBeTcTBME € yun. 93, an. 1, 6. a) OoT AnpekTnBaTa
Mnatexocnoco6HocT Il nun. 69 no 71 ot fenernpaxusa pernameHT (EC) o1 10.10.2014r. HeTHMTE OTCpPOYEHM

AaHbYHU aKTMBW ca knacuduumnpaHn kaTo akTMem OT peq 3.

O6uwo nbpBU pea TpeT pen O6Lwo nbpBU pea Tpe™ pen
31.12.2020 HeorpaHu4eHu 31.12.2019 HeorpaHu4eHu
XWn. NB. XWn. IB. XWn. NB. XWUn. nB. XWn. NB. XWn. nB.
OcHoBeH kanutan 12 400 12 400 12 400 12 400
Pesepsu 13725 13725 13725 13725
Peseps 3a paBHsiBaHe 35833 35833 28 195 28 195
HeTHu oTcpoyeHn gaHbumn 642 642 1470 1470
Cyma Ha ocHoBHMTe 62 600 61958 642 55 790 54 320 1470

cobcTBeHM cpeacTBa

Tabnuua 15: CobecTBeHn cpeactsa no NnarexocnocobHocT |l

Pe3epBbT 3a paBHsiBaHe (Reconciliation Reserve) cboTBeTCTBa Ha 06LWOTO NPEBULLEHME HA CTOMHOCTTA Ha
aKTUBUTE HaJ NacuBmUTe, HamasieHo ¢ OCHOBHUTE COBCTBEHN cpeacTBa. 3a nsmMuHanata oMHaHcoBa rogmHa

He e npeasunaeHo mn3nnawaHe Ha aMBUaeHT.
Pe3epBbT 3a paBHABaHE Ce CbCTOU OT crnegHunTe no3nuunn:

31.12.2020 31.12.2019

XWI. IB. XWr. f1B.
MpeBulIeHNe Ha aKTMBUTE Haf NacuBUTe 62 600 55 790
OcHoBeH kanuTtan 12 400 12 400
Pesepsu 13725 13725
M3nmumsk oT cpencTaa
[OnBMOEHT KbM CODCTBEHMKA 0 0
[pyrv ocHOBHM cpeacTBa 642 1470
Pe3epB 3a paBHsiBaHe 35833 28 195

Tabnvua 16: Pe3eps 3a paBHsiBaHe
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E.1.3. NosscHuTenHa nHopMaLuua OTHOCHO pa3nMyuaTa B oueHKaTa

OueHbYHUTE pasnukm Mexay cobcTBeHus kanutan B GanaHca 3a LenMTe Ha nnaTexocnocobHocTTa u
cobcTtBeHusa kanutan no MC®O Bkno4vBaT criegHUTe NosnLmmn:

31.12.2020 31.12.2019

Xun. neea Xun. ne.sa

Pasnuka B oLleHKaTa Ha aKkTuBUTE -2 455 740
MUHyC: Pa3nuka B oLeHKaTa Ha TEXHUYECKUTE pe3epBu 13169 -2 694
MUHYC: Pa3nuka B oLeHKaTa Ha Apyry nacueu 397 -304
O6LLo pe3epBu 1 HepasnpeaerneHa nevanta BbB (OMHAaHCOBUTE OTYETU 24722 30 453

Pe3epBM BbB q)VIHaHCOBVITe OoT4yeT™, KOpUrupaHu cnpsamMo oueHbYHUTEe pPasiiuku

35833 28 195
no Mnarexocnoco6HocT Il

MpeBuLLEHNE HA aKTUBUTE Haf, NacuBUTE, AbIDKALLO CE Ha OCHOBHMTE COBCTBEHU
cpeacTea

26 767 27 595

MpeBulIeHNe Ha aKTMBUTE Hag NacuBUTe 62 600 55 790

Tabnuua 17: OueHbYHM pa3nmuns

Pasnukata B OLeHKata Ha akTMBuTe Mpoum3Tuya OT pakTa, 4Ye OoOWMST pasmep Ha OTpas3eHuTe B
NKOHOMMYECKMsi BanaHc nasapHM CTOMHOCTU € NO-MasbK OT OTYETHUTE CTOMHOCTU B 6anaHca no 3C/MC®O.
OueHbYHUTE pasnuku ca passicHeHn B pasgen D.1.

Mpun TexHn4ecknTe pesepBu obLiata cyma Ha Han-gobpaTta NPorHo3Ha oueHKa € Haf OTYETHUTE CTOMHOCTM
B 6anaHca no 3C/MC®O. OueHbYHUTE pas3nukn ca passicHeHu B pasgen D.2.

PasnukaTa B oueHkaTa Ha ApyruTte 3agbIDKEHUsI B HAN-rofisiMa CTENEH Ce ObJMKM Ha OTCPOYEHUTE AaHbYHN
nacueun. OLeHbYHUTE pasnuKN ca passicHeHu B pasgen D.3.

E.1.4. OTcpoyveHn aaHbLUMU

Kbm 31.12.2020r. nsumcnenunte otcpoveHn gaHbuHn aktmen (DTA) Ha TPABE ca B pasmep Ha 1 039 xun.
nesa. Npn3HaBaHETO UM € OrpaHNU4YeHO OT CTOMHOCTTa Ha OTCPOYEHUTE AaHbYHM NacMBW, Bb3NM3aLLn Ha
397 xun. nea. OTCpOYEHUTE JAHBYHM aKTUBM NPOU3TUYAT NPEAMMHO OT OTYETEHUTE BPEMEHHM PasfnnKn no
OTHOLLUEHME Ha TEeXHUYEeCKUTe pe3epBu, KaKTO WM OT noanexawmrte Ha Bb3CTaHOBABaHE Cymu OT
npesacTpaxoBaTesnHu LOroBOpM.

PasmepbT Ha HETHMS OTCPOYEH OaHbYEH akTMB, U3YUCIIEH OT pasnukata Mexay OTCPOYEHUTE LaHbuYHU
aKTMBM M OTCPOYEHUTE daHbyHM nacueu, kbM 31.12.2020r. e 642 xun. neesa. B pamkute Ha OCHOBHUTE
cobcTtBeHn cpenctea Ha TPABE Tasun cyma e knacudumumpaHa Kato aktMe OT ped 3 B CbOTBETCTBME C uI.
94, an. 3 BbB Bpb3ka ¢ un. 93 ot gupektuearta lNnatexocnocobHocT Il n un. 69 go 71 ot LenernpaHus
pernameHT (EC) 2015/35.
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E.2 KanutanoBo NM3INCKBaHe 3a NfaTeXxXocnocobHOCT U MWUHUMAITHO
KanntanoBo USNCKBaHe

PABE n3uncnsaBa kanutanoBOTO U3UCKBaHe 3a nnatexxocnocobHocT (KWUIM) no ctaHgapTHaTa doopmyna no
cmucbna Ha dunpektueaTta NnaTtexocnocobHocT .

KanntanoBoTo nanckBaHe 3a NraTexoCcrnocobHOCT 0TpassiBa HeOOXoaMMmNA KanuTar, KOUTo 6vm No3BoNnvn Ha
[pyxecTBOTO Aa MoKpue HenpenBuaeHO Bb3HMKHANM 3arybm npes cneppawata egHa roguHa. KAM e
KannbpmpaHo No TakbB Ha4MH, Ye cboTBeTcTBa Ha Value at Risk Ha ocHoBHUTE cobCTBEHM CcpeacTBa npu
HMBO Ha goBepuTenHocT oT 99,5% 3a nepmod OT eaHa rogMHa Unu M3paseHo No Apyr Ha4YMH, cuMynupa ce
BPEOOHOCHO CbOUTUE, HacTbNBalLo ,BeaHbX Ha 200 rognHn®. KanubpupaHeTo rapaHtupa, 4ve we obaat
OTYETEHWN BCUMYKM KBAHTUDULMPYEMU PUCKOBE, HA KOMUTO € M3MOXEHO 3acTpaxoBaTeTHOTO APYXKECTBO.

Mpn npunaraHeTo Ha ctaHgapTHaTa popmyna MPABE He u3nonasa onpocTaABaHWs 3a OTAeSNHUTe MOAynu
UM NOAMOLYNN, KaKTo U cneundunyHm 3a npeanpusaTMeTo napamMmeTpu unm nspaBHuUTeNHa Kopekums. He ce
npunara n Kopekuus 3a NPOMeHNBOCT.

B XWJI, JieBa

2020 2019
50 000
40 000 340
1 460 KopeKuuy oT TeXHUYeCKU pe3epBU
Kopekuuu oT 0TCpoYeH! AaHbL U
8 560
]
30000 OnepaTHBEH PUCK
298 ¥ Edexryn Ha auBepcudUKaALUA
B [Tognucayecku puck 03
20 000
H [TognucBavyecku puck 33
¥ Mognuceayecku puck K3
10 000 B PlicK OT HeU3II'bJIHEHHEe Ha KOHTPAreHT
® [JazapeH puck
0
-3223
-10 000 ks
-20 000

M3obpaxeHune 13: OcHoBHO KT

Kbm otyeTHata gata 31.12.2020r. cbOTHOLWIEHMETO Ha pasnonaraemuTte cobctBeHn cpeactsa kbm KU
(koemumeHT Ha NnaTexxocnocobHOCT) Bb3nm3a Ha 191% (2019: 192%). M3anckBaHeTo 3a 06€3ne4YeHOCT CbC

cobcTBeHN cpeacTtBa € HaaneXxXHo U3NbJTHEeHO MNMpe3 Lennd oT4eTeH nepunoa.
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HamansiBaHe Ha pMCKa OT KOPeKLMN OT OTCPOYEHU AaHBLM
Pa3smepbT Ha KopekumndaTa OoT oTcpoyveHn AaHbum kbM 31.12.2020r. e 0.

MuHumanHoTo kanutanoBo usnckeaHe (MKW) npeacraensasa MUHUManNHWs pasMmep Ha Kanutana, ¢ KOUTo
3acTpaxoBaTenHOTO NpeanpuaTue criegsa ga pasnornara rno BCSKO BpeMe, 3a Aa MOXEe [a OCbLuecTBdABa
CBOATa TbProBcka AeNHOCT.

B cboTBeTCTBME C NpaBunarta 3a usumcnsasaHe Ha [upektnBaTta NnatexocnocobHocT Il, kankynupaHeTo Ha
MKW ce ocbluecTBsBa B Tpu eTana:

JTnnenHoto MKW ce onpegens kaTo oyHKUMSA OT HETHaTa Har-gobpa NporHo3Ha OLUEeHKa, HETHUTE HaYUCIEHN
npemMmMm U PUCKOBUS KanuTan 3a 3acTtpaxoBkuTe YXMBOT, CBbP3aHU C MHBECTULMOHEH (DOHA, KOUTO ce
YMHOXaBaT C onpeaeneHn KoeuumneHTu.

Mo oTHOLWeHWe Ha uavncneHoTo Ha etan 1 nuHerHo MKW ce nposepsiBa ganv pasmepbT My € mexay 25%
n 45% ot KWUI. Ako ToBa ycnoBue e u3nbiiHeHo, nuHenHoTo MKW ce wmsnonsea B TpeTus eTan Ha
n3umcrnieHmsTa. Ako obade nuHeriHoto MKW e noa 25% ot KUI, B pamknTe Ha TpeTus eTan ce B3emat 25%
oT KWIN. B cny4yan, 4e pesyntaTbT OT Kankynauuata e Hag 45%, 3a nsuncrneHuata Ha TpeTusa eTan ce
nanonasat 45% ot KATI.

M3BbpluBa ce npoBepka AdanuM CTOMHOCTTa, MNofiydeHa Ha eTan 2 CbOTBETCTBA Ha 3akoHoAaTerlHo
3anoxeHaTta abcontoTHa MMHMMarHa rpaHnua. AKo TOBa e Taka, pe3ynTarbT oT eTan 2 npegcrtaensisa MKW,
B cnyyan, ye pe3ynTaTbT OT U3YMUCIIEHMETO Ha eTan 2 e nog abcontoTHaTa MUHUManHa rpaHuua, MK ce
noBuLasa 4o TO3M MUHUMYM.

MKW Ha N'PABE cvoTBeTcTBa Ha nsmncksaHeTo 3a 25% o1 KUIM (MCRfloor). Kbm 31.12.2020r. MKW Ha TPABE
Bb3nu3a Ha 9 151 xun. nesa. CbOTHOLWEHNETO Ha pasnonaraemmuTe cobeTBeHn cpeactea kbm MK e B
pa3mep Ha 677% (2019: 660%).

E.3 U3non3BaHe Ha OCHOBaBaL, Ce Ha CpOKa NOAMOAYN Ha PUCKa, CBBbP3aH C
akuMM, nNpu  UN3YUCNSAABAHETO Ha KanuTarioBOTO WU3UCKBaHe 3a
nriaTeXxocnocobHocCT

He e oTHOCKMMO.

E.4 Pasnukm mexay crtaHpapTtHata dopmyna M M3Non3BaHUTe BbTPELHU
Moaenu

He e oTHoCcUMO.

E.5 Hapymel-wm Ha MUHUMAJIHOTO KanutasioBO U3UCKBAaHe U HaApPyLeHUsA Ha
KanuTanoBOTO M3UCKBaHe 3a NJyaTeXXoCcnoCcobOHOCT

He e oTHoCKUMO.

E.6 Opyru AaHHu

Bcu4km cbLEeCcTBEHN OaHHN ca npeacrtaBeHn B NMpegxogHOTO U3NOoXeEHUE.
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PeuyHuk

Ba3unceH nyHKT:
100 6a3ncHu nyHkTa oTroBapsT Ha 1% v NpeAcTaBnsBaT MBMEHEHMETO Ha PMHAHCOBUTE Nasapu.

Komb6uHupan koedmumeHT (Combined Ratio):

Combined Ratio e cbopbT OT koecdmumeHTa Ha pas3xopuTe, NPEACTaBMsABALL, CbOTHOLIEHMETO Ha aKBU3ULMOHHUTE W
aAMUHUCTPATUBHUTE Pa3xoau CrpsiMo MONyvYeHuTe npeMumn, n KoeduLmeHTa Ha WETUMOCT, KOWTO NMoka3Ba CbOTHOLLEHNETO Ha
n3nnaTeHnTe 3acTpaxoBaTesiHn CyMN KbM MOyYeHUTE NPeMum.

Credit Spread:

Credit Spread (,cnpea Ha JOX04HOCTTa") BbB (PMHAHCUTE € aHrMMUM3bM 3a pasnukata Mexay AOXOAHOCTTa Ha NIMXBOHOCEH aKTuB
n Ge3puckoB pedepeHTeH NMXBEH MPOLIEHT CbC CbllaTa CPOYHOCT. TOM MoKasBa AOMbIIHUTENHaTa PUCKOBA MPEMUS, KOATO
MHBECTUTOPBT CrieaBa [a Mnoryyu, ako He 1cka aa MHBecTnpa 6e3prckoBo.

MeTopn Oendou:
VHTepBlOTa C ekcrnepTu, MpoBeXAally Ce B MHOXECTBO eTanu, C LeNn OnpedensiHe pasmMepa Ha pucka M BeposiTHOCTTa 3a
HaCTbMNBAHETO MY.

DepuBaTu:

[epuBaTnTe ca MHCTPYMEHTM Ha Cpo4YHaTa TbProBWsi, KATO MoJ TOBa MOHATME ce pa3bupaTt (MHAHCOBU MHCTPYMEHTU, YUSATO
CTOMHOCT 3aBUCU OT Pa3BUTUETO Ha CTOMHOCTTA Ha eauH unu noseye 6asosu aktneu (Underlyings). CTonHoCTTa Ha aepuBaTtuTe ce
OpUEeHTMpPa CNpsiMO CTOMHOCTTa Ha 6a30BMSA akTUB, KaTO 3aBMCMMOCTTa MOXe Aa ObAe NOoNoXUTenHa unu oTpuuaTenHa.

Edekt Ha auBepcudmkaums:
PepyuvpaHe Ha noTeHUmManHuTe puckose Ype3 anBepcudunkaums, NponsTuyaLLo ot dakra, Ye HeraTUBHUAT pesynTaT oT onpeaeneH
puck moxe fga 6bae KoMneHcpaH oT No-6raronNpuATHUS pe3ynTaT OT APYr PUCK, aKO Te3W PUCKOBE He Ca HambIIHO KOpenMpaHu.

MHBecTMLMOHEH Knac:

|/|HBeCTI/|LWIOHHVIF|T knac obo3Ha4yaBa MNOCTUXKUM CTatyC Ha npeanpuatme wunnu uUeHHa KHUra, KOUTO MoKasBaTt ,qo6pa
KpeauTocnocoBHOCT 1 MO TO3W HaYMH ,MHBECTULMOHHO kavyecTBo". KaTo MUHMManeH pernTyHr 3a MHBECTULIMOHEH Knac ce npuemMa
pentuHr ot BBB (Standard & Poor’s) unu Baa (Moody’s). MHBecTMUuun ¢ penTuHr nop Taswm rpaHvua ce obo3HayaBaT kaTo
HEVMHBECTULIMOHEH Krac, Tbi KaTo MMaT NPeAMMHO CNeKyNaTUBEH XapaKTep U ca CBbP3aHU C MO-BUCOK PUCK.

Kopenauus:
N3amepuTen 3a NHelHaTa B3aMMO3aBUCMMOCT MeXay ABa rokasaTens

YecToTa Ha weTUTe:
MokasaTendar npeactaBa 6pos Ha LWeTWTe B paMKWTE Ha €A4Ha rogvHa Mo BMAOBE 3acTpaxoBaHM PUCKOBE B 3acTpaxoBaTerHWS
noptdpenn kbM onpegeneHa gaTta.

KoedomumeHT Ha wetnmocT / Kom6uHupat koedumumneHT (Combined Ratio):

Mop KoeULMEHT Ha LLEeTMMOCT ce pa3brpa CbOTHOLUEHUETO MeXAy U3NMnaTeHUTe LUeTU U HaYMCIeHUTe Npemumn 3a onpenerneH
nepvogd. MNpu KOMOBWHMpaHUsi KoeULMEHT OCBEH LLETUTEe ce B3eMaT MpeaBu U U3BBLPLUEHUTE Pas3Xxoau, U Ce CbMOCTaBAT C
npemuuTe.
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KoedmumeHT Ha NnaTeXxocnocobHOCT:
KoedpuumeHTbT Ha nnaTexocnocobHocT npeactaendBa CbOTHOLUEHUETO Mexay cobcTBEHUTE cpeactea U perynatopHoOTo
KanuTanoBO U3NCKBaHEe 3a NNaTeXocrnocobHOCT B CbOTBETCTBUE C oupeKkTneata Mnatexocnoco6HocT .

MnaTtexocnoco6HoCT:
O6esneyeHocTTa CbC COBCTBEHM CpecTBa Ha 3acTpaxoBaTerHo npeanpuaTie

Hactbnunu, Ho HeoGsaBeHu wWeTKu (IBNR):

LLleTn, konTo ca obsABeHn nNpes3 oTyeTHaTa roavHa, HO ca HacTbMUAW Npe3 nNpeaxogHaTa rognHa unu npeam Hes. Beska rogmHa Kbm
AaTaTa Ha cbCcTaBsHe Ha 6anaHca ce 3agens peseps 3a et (IBNR), konTo ce oTHacAT 3a oT4yeTHaTa roguHa, Ho we 6baat 06sseHn
npes crieasallaTa roguHa.

CueHapuiHU aHanNu3u:
AHanunan Ha edpeKkTUTe OT KOMBMHALMS OT Pa3NUYHN CbOUTUS

Value at Risk:

Value at Risk e npusHaTt nokasaten 3a oueHka Ha puckose. Value at Risk ot 1 MnH. eBpo ¢ foBepuTteneH nHtepsan ot 95% 1 npu
nepvopd oT 1 rogvMHa o3HavaBa, 4Ye noTeHumnanHaTa 3aryba, cBbp3aHa ¢ onpefeneH puck, B pamkuTe Ha 1 rognHa Hama Aa npesuln
cymaTa OT 1 MIH. eBpO ¢ BeposiTHOCT OT 95%.

3aCTanOBaTeI'IHa cyma:
durHaHcoBaTa rOpHa rpaHuua Ha 3acTpaxoBaTesiIHOTO niallaHe, KOeTo 3acTpaxoBaTenAaT € ANbXXeH Aa U3NbITHN.
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NMpunoxeHne kbmM OTYyeTa 3a NNaTEXOCMNOCOOHOCT U (PUHAHCOBO
CbCTOSAHNE

O6pasumn 3a roguLHO Konn4yecTBeHo oTynTaHe kbM 31.12.2020

"
‘@ 'PABE BbJITAPUA

YKnBoTo3acTpaxosaHe EAJ]
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CbabpxaHue

S.02.01.02

S.05.01.02

S.12.01.02

S.23.01.01

S.25.01.21

S.28.02.01

BbanaHc

Mpemuu, NnpeTeHuMn 1 pas3xoam no Buag 4eNHOCT

TexHnyecky pe3epBu B XMBOTO3aCTPaxOBaHETO 1 3APaBHOTO 3aCTpaxoBaHe,

noAobHO Ha XXMBOTO3aCTPaxOBaHETO

CobcTBeHM cpeacTea

KanutanoBo n3nckBaHe 3a NnaTexocnocobHOCT — 3a NpeanpuaTusi No ctaHaapTHaTa hopmyna

MuHMManHo KanuTanoBo N3NCKBaHe — XMBOTO3acTpaxoBaTesiHa u 06I.Ll,03aCTanOBaTeJ'IHa OenHocT
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S.02.01.01 CyeToBOAEH 6anaHc

CToMnHOCT no

"MnaTtexocnoco6bHocT II"

AkTneu €0010
HemaTtepuanHu aktuem R0O030
OTCcpoYeHU AaHBYHU aKTUBU R0040 1039
M3nuwbK OT NeEHCMOHHU obe3LeTeHns R0O050
HeaBuxunma cob6CTBEHOCT, MaLLMHU U CHOPBKEHUSA, NPpUTEXKaBaHN 3a COGCTBEHO RO060 94
nonssaHe
MHBecTMUMM (Pa3NMyYHM OT aKTUBU, AbpXaHU 3a 06BbpP3aHUTe C AsiNoBe B RO070 284 204
MHBECTULIMOHEH (hOHA AOroBOpM)
Hepswmxurma cobCTBEHOCT (pa3nuyHa oT Tasn 3a COOCTBEHO non3saHe) R0080 9051
[anoBu yyacTvsa B CBbp3aHu NpeanpusaTs, BKIOYUTENHO y4acTus R0O090
KanuTtanosu MHCTpyMeHTH R0100
Kanumanosu uHcmpymeHmu - kKoumo ce mbpaysam Ha ¢hoHOo8a bopca R0O110
Kanumanosu uHcmpymeHmu - Koumo He ce mbpayeam Ha ¢hoHOosa bopca R0120
Ob6nuraunm R0130 239 009
[AbpxxasHu obnuesayuu R0140 206 046
KoprnopamusHu obnuzayuu R0150 32962
CmpykmypupaHu obnuzayuu R0160
Ob6esneyeHu UeHHU KHUXa R0O170
[MpennpuaTra 3a KONEKTMBHO MHBECTMPaHE R0180 36 144
[epuBatn R0190
[enoanTtu, pasnnyHy oT NapuyH1 eKBUBaNEHTH R0200
[pyrv nHBecTuLmMm R0210
AKTUBM, AbpPKaHU 32 06BBbP3aHN C UHAEKC U C AANOoBe B MHBECTULIMOHEH ¢hoHA R0220 16 153
[orosopu
3aeMu 1 nnotekun R0230 477
3aemu no nonuum R0240 433
3aemu 1 nnoTtekn 3a pusmdeckn nuua R0250 44
[pyrv 3aemun 1 nnoteku R0260
lMpe3acTpaxoBaTenHu Bb3CTaHOBABaHUA MO cUnaTa Ha: R0270 -2 776
OO6Lo 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, NofobHO Ha 06LLOTO 3acTpaxoBaHe R0280
O6uw0 3acmpaxosaHe, ¢ U3K/IOYeHUe Ha 30pasHO 3acmpaxoeaHe R0290
3dpasHo 3acmpaxoeaHe, M0dobHO Ha 0bwoMo 3acmpaxosaHe R0300
XvnBoTosacTpaxoBaHe 1 3gpaBHO 3acTpaxoBaHe, NoA0OHO Ha XMBOTO3aCTPaxoBaHEToO,
C M3KIMYEHNE Ha 34paBHO 3acTpaxoBaHe M 3acTpaxoBaHe, 06BBbP3aHO C MHAEKC U C R0310 2771
[OSNoBe B MHBECTULMOHEH (hOHA
3dpasHo 3acmpaxosaHe, MOOOBHO Ha Xusomo3acmpaxosaHemo R0320 -107
JKusomo3sacmpaxoseaHe, ¢ U3KIOYeHUe Ha 30pasHo 3acmpaxoeaHe U
3acmpaxosaHe, 068bp3aHO C UHOEKC U ¢ 0s5108€ 8 UHBECMUUUOHEH GHOHO RO330 -2 664
YKuBoTo3acTpaxoBaHe, 06Bbp3aHO C MHOEKC U C ASIIOBE B MHBECTULMOHEH (DOHL, R0340 -6
0eno3utu KbM UeaeHTn R0350
3acTpaxoBaTesiHM B3eMaHUA U B3eMaHUA OT NocpeaHULm R0360 1163
Mpe3acTpaxoBaTenHu B3eMaHus R0370
B3emaHus (TbproBcku, He 3acTpaxoBaTesiHu) R0380 512
Co6cTBeHM akumm (npuTexaBaHU NPSKO) R0390
CymK, ABIMKMMU MO OTHOLLEHWUE HA NO3ULIMKM OT COBCTBEHU CpeAcTBa UMK HavyaneH RO400
KanuTarn, NOUCKaHM, HO BCe olle HeusnnaTeHn
Mapu4Hu cpencTBa M NapUYHU eKBUBANEHTU R0410 751
Bcuuku apyru akTMBU, KOUTO He ca MOCOYeHU Apyraae R0420 61
O6LOo aKTUBU R0500 301 679
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CTtonHocT Nno

"Mnatexocnoco6HocT II"
Macuen C0010
TexHU4ecku pes3epBu - 06LLO 3acTpaxoBaHe R0510
TexHuyeckn pe3epsu - 00LLO 3acTpaxoBaHe (C U3KNYeHre Ha 3apaBHO 3acTpaxoBaHe) R0520
TP, n34mcneHn cbBKymnHoO R0530
Hadu-0obpa npoeHo3Ha oyeHka R0540
[obaska 3a puck R0O550
TexHuyeckn pe3epBu - 34paBHO 3acTpaxoBaHe (NoAoOHO Ha 0OLOTO 3acTpaxoBaHe) R0560
TP, n34mcneHn cbBKyrnHo R0570
Hau-0o6bpa npoeHo3Ha ouyeHka R0580
[Jlobaeka 3a puck R0590
TexHU4eckun pe3epBu - XKMBOTO3acTpaxoBaHe (C U3KIIOYEeHUe Ha 3acTpaxoBaHe,
R0600 219 667
06BBbP3aHO C MHAEKC U C AANOBe B MHBECTULIMOHEH DOHA)
TexHuyeckn pe3epBu - 34paBHO 3acTpaxoBaHe (NoJobHO Ha XmBoTo3acTpaxoBaHeTo)  R0610 -807
TP, n34mcneHn cbBKyrnHo R0620
Hau-0obpa npozHo3Ha oueHka R0630 -945
Jlobaeka 3a puck R0640 137
TexHn4eckn pes3epsu - XMBOTO3acTpaxoBaHe (C U3KMYEeHNe Ha 34paBHO 3acTpaxoBaHe
R0650 220 474
N 3acTpaxoBaHe, 006Bbp3aHO C MHAEKC U C AANOBE B MHBECTULIMOHEH hOHA)
TP, n34mcneHn cbBKymnHoO R0660
Hau-0o6pa npoeHo3Ha oyeHka R0O670 213 257
Jobaska 3a puck R0680 7217
TexHU4ecku pe3epBu - 3acTpaxoBaHe, 0OBBbP3aHO C UHAEKC U C AANOBe B RO690 13 947
WHBECTULIMOHEH (hoHA
TP, n3uncneHn cbBKynHoO R0O700
Hati-0obpa npozHo3Ha oueHKa R0O710 12 788
[lobaeka 3a puck R0720 1159
YcnoBHu nacuBu R0O740
Pe3epBu, pa3nu4yHu OT TEXHUYECKN pe3epBU RO750 18
3agbmKeHUs No NeHCUOHHU obe3LeTeHus RO760
[eno3ntn oT npe3acTpaxoBartenu RO770 0
OTCcpoYeHU JaHBYHU NacuBU R0O780 397
HepuBatn R0O790
AbnroBe KbM KpeAUTHU MHCTUTYLUN R0800
®rHaHCOBU NacuBU, pasnnyHu OT AbNroBe KbM KPeAUTHU MHCTUTYLIUKN R0810
3acTpaxoBaTesiHu 3aAbIMKEHUA U 3a4b/DKEHUA KbM NOCPeaHULIN R0820 3948
lMpe3acTpaxoBaTenHu 3aabKeHUsA R0830 479
3agbmkeHUs (TbProBCKU, He 3acTpaxoBaTesiHn) R0840 624
MogunHeHn nacuBmu R0850
MoAaYrMHeHn NnacuBM, KOUTO HEe ca B OCHOBHU COOCTBEHM cpeacTBa R0860
Moa4YnHeHU nacuBm, KOMTO ca B OCHOBHU COGCTBEHU cpeAcTBa R0870
Bcuyku apyrv nacuBm, KOUTO He ca NOCO4YEHU Apyraae R0880
O6Lwo nacuseun R0900 239 079
lMpeBuLLIEHNEe Ha aKTUBUTE Haf NacusBuUTe R1000 62 600
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- Mpe3acTpaxoBaTenHu
S.05.01.02 Bup nenHoCT 3a: XMBOTO3acTpaxoBaTeNnHu 3aabIDKeHUs 3aabLIKEHNs B O6uwo
XUBOTO3aCTPaxoBaHETO
AHIOWUTETHN, NPpOU3TUYALLMN
3acTtpaxoBaHe, AHlOMTETH, NpOM3TUYaLLM | OT obLl03acTpaxoBaTenHu
Mpemuu, NnpeTeHUMM 1 pa3xoau no BUA 3ppaBHO 3acTpaxoBaHe c 0681p3aHo ¢ Apyro OT 06L403aCTPAXOBATENHM | AOTOBOPU U CBLP3AHY CL.C | 3APaBHO Mpe3acTpaxoBaHe B
N VHOEKC U C AANOBE | XXKMBOTO3aCcTPaxoBa | OroBOpPM U CBbpP3aHu CbC 3acTpaxoBaTesniHu npesacTtp
AeviiHoCT 3acTpaxoBaHe | y4acTue B neyan6ara XUBOTO3acCTpaxoBaHETO
B UHBECTULIMOHEH He 3ApaBHO3acTPaxoBaTesHU | 3aAbINKEHUs, Pa3NIUyHK OT | axoBaHe
coHa 3aQbIKeHUs 3apaBHO3acTpaxoBaTernHu
3aAbIKeHUs
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu npemun
BpyTHK R1410 221 32716 2871 1949 37757
[an Ha npesacTpaxoBarens R1420 51 718 5 448 1223
HeThu R1500 170 31997 2 866 1501 36 534
Mony4yeHn npemuu
BpyTHU R1510 224 32 460 2871 1925 37 480
[sn Ha npe3acTpaxoBaTtens R1520 49 709 5 435 1199
HeTHu R1600 175 31751 2 866 1489 36 281
Bb3HUKHaANU npeTeHuun
BpyTHK R1610 32 13 755 937 182 14 905
[sn Ha npe3acTpaxoBaTtens R1620 1 164 0 11 176
HeThn R1700 30 13 591 937 171 14729
lMpomeHu B ApYyru TeXHUYECKU pe3epBu
BpyTHK R1710 -29 478 -1 765 -31 243
[1san Ha npesacTpaxoBaTtens R1720 0 0 0
HeTHu R1800 -29 478 -1765 -31243
Bb3HUKHanu pasxoau R1900 41 6 266 591 369 7267
Opyru pasxoau R2500
O6uwo pasxoau R2600 7 267
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S$.12.01.02

TexHUYecKn pesepBun B
KMBOTO3aCTPaXxoBaHETO N 3APABHOTO
3acTpaxoBaHe, HOAOGHO Ha
XUBOTO3acCcTpaxoBaHeTO

B Xun. nesa

3acTpaxoBaHe
cyyactve B
nevan6ara

3acTpaxoBaHe, 06BbpP3aHO
C MHAEKC U C AsinoBe B
WHBECTULMOHEH GhoHA

Apyro

XMBOTO3acTpaxoBaHe

Horosopu
6e3 onuuu n
rapaHuum

Horosopu ¢
onuuu unn
rapaHuum

Horosopu | JoroBopu c
6e3 onuumu v | onuun unu
rapaHumm rapaHuum

Axroutetn,
npousTuyaw
nort
obLo3acTpax|
oBarenHu
AOroBOpU 1
CBbp3aHu
cbe
3acTpaxoBar
enHn
3aabIKEHUs,
pasnuuHm ot
3gpaBHO3acT
paxoBaTenHu
3aabmkKeHuA

MpueTto
npesacTpaxo
BaHe

O6uwo
(:)knBOTO3acTpax
OBaHe, pa3nu4yHo
OT 3ApaBHOTO
3acTt

3apaBHO
3acT

BKIIIOUNTENTHO
06BBbp3aHo C
Aanose B
WHBECTULMOHEH

choHp)

e (npsika
AeiHoCT)

Oorosopu
6e3 onuuu n
rapaHuum

Horosopu ¢
onuuu unu
rapaHuum

AHlouteTH,
npousTuyawm
oT
obuo3acTpax
oBaTenHu
Aorosopu n
CBBbP3aHU CbC|
3apaBHO3acTp
axoBaTesiHu
3aAbimKeHua

3ppaBHO
npesacTpaxo
BaHe (npueto
npesacTpaxo
BaHe)

0O6wo
(3apaBHO
3acTpaxoBaH
e, nogo6Ho
Ha
XUBOTO3acTp
axoBaHeTo)

C0020

C0030

C0040

C0050

C0060

C0070

C0080

C0090

C0100

C0150

C0160

C0170

C0180

C0190

C0200

C0210

TexHuuyeckun pe3epBun, N34UCnNeHn
CbBKYNHO

R0010

0610 Bb3CTAHOBSIBaHUS OT

npesactpaxoBaHe/ CCLIAM3P n

npesacTpaxoBaHe C OrpaHUYeHo NnoemaHe Ha

PUCK Crie} KOpeKUuMsiTa 3a ovakBaHuTe 3aryou R0020
nopazu HensnbIHeHWe OT CTpaHa Ha

KOHTpareHTa, cBbp3aHu ¢ TP, ns4ncnexu

CBbBKYMHO

TexHuuyeckun pe3epBn, N34YUCIIEHN KaTo
c6op oT Hail-pobpaTa NPOrHo3Ha oueHKa u
no6aBkaTa 3a pucka

Haii-go6pa nporHo3Ha oueHka

BpyTHa Haii-4o6pa NporHo3Ha oLeHKa R0030

223374

12 788

-10 117

226 045

-945

-945

0610 Bb3CTAHOBSIBAHUS OT
npesactpaxoBaHe/ CCLIAM3P n
npesacTpaxoBaHe C OrpaHNYeHo NnoemaHe Ha
pUCK Crefl KOPeKLMsITa 3a ovakBaHuTe 3aryon
nopaju HensnbIHeHWe OT CTpaHa Ha
KOHTpareHTa

R0080

-1464

-1199

-2 670

-107

-107

Hain-no6pa nporHo3sHa oLeHka MUHYC
Bb3CTAHOBSIBAHWS OT NpesacTpaxoBaHe/
CCLIAM3P u npesacTpaxoBaHe C orpaHnyeHo
noemaHe Ha puck - o610

R0090

224 838

12 794

-8 917

228 715

-838

-838

[o6aBka 3a puck R0100

5650

1159

1567

8376

137

Pa3mep Ha npexofHaTa Msipka 3a
TeXHUYeKUTe pe3epBu

TexHU4EecKkn pe3epBu, N3YNCIIEHN CbBKYMHO R0O110

Han-go6pa nporHosHa oLeHka R0120

[o6aBka 3a puck R0130

TexHuueckn pesepeu - o6wo R0200

229 024

13947

-8 550

234 421

-807

-807
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S.23.01.01
CobcTBeHuM cpeacTBa

B Xun. neesa

06wo | M-psu pea - | M-psu pea - | Bropu pea | TpeTu pea
HeorpaHu4eH | orpaHuyeH
C0010 C0020 C0030 C0040 C0050
OcHOBHM cOGCTBEHM CpeAcTBa NpeAv nNpucnagaHe 3a AsANOBY y4acTus B ApYr (hMHaHCOB
CEeKTOp, CbIMacHo NpeABMAEHOTO B un. 68 ot flenerupan pernamenT (EC) 2015/35
OBWKHOBEH aKkLMOHepeH kanuTan (BKMHYUTENHO COBGCTBEHU akLmm) R0010 12 400 12 400
Mpemumn oT emmcuK Ha akumK, CBbP3aHN C 0OBUKHOBEH aKLIMOHEPEH KanuTan R0030 13 725 13 725
HauaneH kanuTan, BHOCKM Ha YNEHOBETE UM eKBUBANEHTHM NMO3NLUU OT OCHOBHU COGCTBEHN
CcpefcTBa 3a B3auMOoCTpaxoBaTeNHn NPeanpuaTUs 1 NpeanpuaTus oT B3ammo3acTpaxoBaTeneH R0O040
™n
[MoAuYvMHEHV ASNOBM BHOCKM Ha CbAPYXHULM R0O050
M3nuwibk oT cpeacTaa R0O070
MpuBMNernpoBaxmn akuum R0090
Mpemun OT eMrcumM Ha akLmMK, CBbP3aHK C MPUBUNErPOBaHN akLum R0110
Pe3eps 3a paBHsiBaHe R0130 35 833! 35 833!
Moa4nHeHn nacusu R0140
CymMa, paBHa Ha CTOMHOCTTa Ha HETHUTE OTCPOYEHMN AaHbYHU aKTUBK R0160 642 642
[pyru nosvumm oT cobcTBeHn cpeacTea, 0aobpeHn OT HaA30PHUSA OpraH KaTo OCHOBHU COBCTBEHM R0180
CpefCcTBa, KOUTO HEe ca NOCOYEeHU Mo-rope
Cob6cTBeHM cpeAcTBa OT (PMHAHCOBM OTHETU, KOMTO He crneaBa Aa 6baaT npeAcTaBeHu ¢
pe3epBa 3a paBHsIBaHe U He OTrOBapSAIT Ha KpUTepUUTe, 3a Aa 6bAaT knacuduumpaHm KaTo
cobcTBeHu cpeacTBa no "lMnartexxocnoco6HocT 1"
CobcTBeHN cpeacTBa OT (PMHAHCOBM OTHETU, KOUTO He crieABa fa 6baaTt NpeacTaBeHn ¢ pesepsa
3a paBHsIBaHe ¥ He OTroBapsiT Ha KpuTepunTe, 3a Aa 6baaTt knacuduumpany kato cobcTBeHN R0220
cpegcTea no "MnartexocnocobHocT 1"
MpucnagaHusa
MpucnagaHvs 3a AsSNoBW y4acTusi BbB UHAHCOBU U KPEAUTHU UHCTUTYLIMK R0230
OG6LLO OCHOBHU COGCTBEHU CpeAcTBa cries npucnaaaHus R0290 62 600! 61 958 0 0 642
[onbnHUTenHn co6CcTBEHN cpeacTBa
HewusnnateH 1 HenouckaH 061KHOBEH aKkLIMOHEPEH kanuTar, KoMTo Moxe fa 6be AbMmKuUM 3a RO300
v3nnaLiaHe npu novckeaHe
3a B3aumMo3acTpaxoBaTenHV NPeAnpuUATUS U MPEANPUSTUS OT B3auMo3acTpaxoBaTesieH Tun —
HensnnaTeH 1 HenouckaH HavarneH KanuTtas, BHOCKW Ha YNeHOBeTe Nk ekBMBaneHTHaTa nosuums  R0O310
OT OCHOBHM COBCTBEHM CpeaCcTBa, KOMTO MoraT Aa 6bAaT AbIKAMM 3a U3MnaLlaHe npu noucksaHe
HewusnnaTenu n HenouckaHu NpUBMUIErPOBaHM akLMW, KOUTO MoraT Aa 6baaT AbIKuMA 3a R0320
v3nnaLiaHe npy novckeaHe
MpaBHO 06BBP3BALL, aHraXMMEHT 3a 3an1cBaHe 1 3annallaHe 3a NoA4YMHeHN Nacusu npu R0330
NOUCKBaHe
AKpeauTuBYM 1 rapaHumm cbrnacHo uneH 96, naparpad 2 ot Jupektusa 2009/138/EO R0340
AkpeanTVBM 1 rapaHLMK, Pa3nuyHn OT Te3n CbrnacHo YneH 96, naparpad 2 ot Aupektusa R0350
2009/138/EO
JonbAHUTENHM NOKaHW KbM YNieHoBeTe CbrnacHo uneH 96, naparpad 3, nbpsa anvHes ot R0360
[vpektea 2009/138/EO
[lonmbRHWTENHN NOKaHW KbM YIIeHOBETE — PasfiiyHM OT Te3n CbrnacHo uneH 96, naparpad 3, R0370
nbpBa anuHes ot Aupektnea 2009/138/EO
[pyrv fonbnHUTENHW cOBCTBEHN cpeacTBa R0390
O6Lo AONBNHUTENHU COGCTBEHN cpeAcTBa R0400 0 0
Hanu4hu n ponyctummu co6¢cTBEHM cpeacTBa
0610 HannyHu cobcTBEHN cpeacTBa 3a M3nbiHeHne Ha KT R0O500 62 600! 61 958 0 0 642
0O6Lwo HannyHu cobCTBEHN cpefcTBa 3a U3nbnHeHe Ha MK RO510 61 958 61 958 0 0
O6Lwo fonycTMMU cOB6CTBEHM CPEACTBa 3a M3nbiHeHne Ha KT R0540 62 600 61 958 0 0 642
O6Lwo gonycTuMm cobcTBeHU cpeacTBa 3a uanbnHeHve Ha MKW R0550 61 958 61 958 0 0
Kun R0580 32849
MKK R0600 9151
KoedmumeHT mexay aonyctumuTe cob6cTBeHm cpeactea u KUM R0620 190,57%
KoecbmumeHT mexay aonyctummTe co6eTBeHmn cpeactea n MKU R0640 677,04%
PesepB 3a paBHABaHe
C0060
PesepB 3a paBHABaHe
MpeBuLIeHVe Ha akTuBUTE Haj nacusuTe RO700 62 600
Co6CTBEHN akumm (AbpXKaHu NPSIKO UMW KOCBEHO) R0710 0
OuakBaHu AVBUAEHTY, pa3npeaensiHua U OTYUCTIEHNS] RO720 0
[lpyru no3uumm oT OCHOBHM COBCTBEHM CpeaCcTBa RO730 26 767
Kopekuusi 3a no3uLum oT orpaHu4eHn CoBCTBEHM CPeCTBa MO OTHOLLEHWE Ha NopTdenni, 3a RO740 0
KOMTO Ce npunara n3pasHUTenHa kopekums n o6ocobern doHgose
Pe3epB 3a paBHsAABaHe RO760 35833
OuakBaHu nevan6u
OuakBaHu neyan6u, BknoyeHn B 6baewy npemun (OMNBBIT) - XKnBoTosacTpaxosaTtenHa geviHoct  R0770 12 086
OuakBaHu nevan6u, BkoyeHn B 6baewy npemun (OMNBBIT) - O6wo3acTpaxoBaTtenHa AeiHoCT RO780 0
O6Lo o4yaKBaHU Nevyanou, BKNYeHU B 6baewwm npemum (OMNBBM) R0790 12 086
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S.25.01.21
Kanutanoso nsnckeaHe 3a NnaTexocnocobHOCT - 3a NpeanpuATUA No

B Xun. neBa

cTaHgapTHaTa chopmyna Cneumdpuynm
prTHO KanutanoBso napamMeTpu Ha onpocTﬂBaHMﬂ
MU3UCKBaHe 3a npeanpusaTUeTO
nnarexocnoco6HocT (cnm
C0110 C0090 C0100
[Ma3sapeH puck RO010 28 509 0
Puck oT HensnbnHeHVe OT cTpaHa Ha KOHTpareHTa R0020 298
MoanmcBaveckn pucK B XXMBOTO3aCTpPaxoBaHETO R0030 8 566 0 0
Moanuceadveckn puck B 3apaBHOTO 3acTpaxoBaHe R0040 340 0 0
Mopnvceayveckn puck B 06LLOTO 3acTpaxoBaHe R0050 0 0 0
[vsepcudunkaums R0060 5771
Puck, cBbp3aH ¢ HemaTepuaneH akTue R0O070 0
OCHOBHO KanuTanoBO U3WCKBaHe 3a NJaTeXoCnoCoOGHOCT R0100 31942
U3yncnsBaHe Ha KaNUTanoBOTO M3MCKBaHe 3a NN1aTeXoCnoco6HOCT
C0100

OnepaumnoHeH puck R0130 1460
CnocoBHOCT Ha TexHUYecKkUTe pe3epBy Aa NokpmeaT 3aryoun R0140 -553
CnocoBHOCT Ha OTCPOYEHN AaHbUM Aa NokpuBaT 3arybu R0150 0
KannTanoso n3nckeaHe 3a AeNHOCT, U3BbPLUBAHA CbIMacHO YreH 4 oT RO160 0
[vpekTtnea 2003/41/EO
KanutanoBo nanckBaHe 3a nnartexocnocobHocT 6e3 gobaBsiHe Ha R0200 32 849
Kanutan
Beuye onpegeneH gobaseH kanutan R0210 0
KanutanoBo n3nckBaHe 3a nnarexocnoco6HocT R0220 32 849
Opyra nucopmaums otHocHo KUM
Kanutanoso n3nckBaHe 3a noaMoAyn Ha pUcka, CBbp3aH € akuum, RO400 0
OCHOBaBall, ce Ha AlpauuaTa
06, pasmep Ha abCTpaKTHUTE KanUTanoBK N3UCKBaHWS 3a RO410 0
nnaTexocnocobHOCT 3a ocTaHanata yact
O6L pasmep Ha abCcTpakTHUTE KanMTanoBy U3NCKBaHUS 3a

R0420 0
nnartexocnocobHocT 3a 06ocobeHn hoHaoBe
06w pasmep Ha abCcTpakTHUTE KanuTanoBy U3NCKBaHUS 3a
nnaTexocrnocobHOCT 3a NopTdenu, 3a KOUTO ce npunara u3paBHUTENHA R0430 0
KopeKums
[nBepcudmkaumMoHHN epekTn B pesynTaTt Ha arpermpaHe Ha abeTpakTHU
KanuTanosu U3NCKBaHWSA 3a NNATEX0CNoCcoBHOCT 3a o6ocobeHuTe poHaose 3a R0440 0

uneH 304
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S.28.02.01

MuHMManHo KanuTanoBo U3NCKBaHe -
XuBoTo3acTpaxoBaTenHa u obujo3acTpaxoBaTenHa
AeAHoCcT

EnemeHT oT nuHelHaTa chopMmyna 3a obLjo3acTpaxoBaTenHu u
obuonpe3acTpaxoBaTeNHN 3aAbIKEeHNs

3acTpaxoBaHe v NponopLMoHanHo npesactpaxoBaHe BbB
Bpb3Kka C MeAULMHCKM pasxoam

3acTtpaxoBaHe 1 NponopLMoHanHo npesactpaxoBaHe BbB
Bpb3Kka CbC 3alluTa Ha JoXoauTe

3acTpaxoBaHe v NponopLMoHanHo npesactpaxoBaHe BbB
Bpb3ka Cc obesleTeHne Ha paboTHULM

3acTpaxoBaHe v NponopLMOHanHo npesacTpaxoBaHe Ha
rpaxaaHcka OTrOBOPHOCT BbB BPb3ka C MOTOPHU NPEBO3HU
cpeactea

[pyro 3acTpaxoBaHe 1 NPOMNopLVOHanHO npe3acTpaxoBaHe BbB
Bpb3ka C MOTOPHM NPEBO3HU CpeacTBa

Mopcko, aB1aLMOHHO 1 TPAaHCMOPTHO 3acTpaxoBaHe U
nponopLuoHanHo npesacTpaxoBaHe

VmyLiecTBEHO 3acTpaxoBaHe v NponopLMoHanio
npesacTpaxoBaHe cpeLly noxap v apyru 6eactaus
3acTpaxoBaHe v NponopLMoHanHo npesactpaxoBaHe BbB
Bpb3ka ¢ obLua rpaxaaHcka OTrOBOPHOCT

KpeautHo 1 rapaHLUMoHHO 3acTpaxoBaHe 1 NponopuyoHanHo
npesacTpaxoBaHe

3acTpaxoBaHe v MPoMopLMOHanHo npeaacTpaxoBaHe BbB
BpPb3Ka C NpaBHY pa3HOCKU

OkasBaHe Ha NomoLL, 1 NPOMOPLMOHANHO Npe3acTpaxoBaHe
3acTtpaxoBaHe v MPOMopLMOHAanHO npeaacTpaxoBaHe cpeLly
pasHu puHaHcoBM 3arybu

HenponopuvoHanHo 3apaBHO npesacTpaxoBaHe
HenponopuuoHanHo npesacTpaxoBaHe cpeLly 3rnomnonyka
HenponopuuoHanHo MOpcko, aBMaLMOHHO U TPAHCMOPTHO
npesacTpaxoBaHe

HenponopuuoHanHo nMyLLecTBeHO npesacTpaxoBaHe

R0010

R0020

R0030

R0040

R0050

R0060

R0070

R0080

R0090

R0100

R0110
R0120
R0130

R0140
R0150

R0160
R0170

B XUn. neesa

O6uwo3acTpaxoBaTtenHu | X)KuBotosactpaxoBa
AEAHOCTHU TernHU AeAHOCTHU
MCR(NL, L) -
MCR(NL, NL) - PeaynTtart Pesynrar
C0010 C0020

O6wo3acTpaxoBaTesiHu AeMHOCTU

YKuBoTo3acTpaxoBaTenHu AeAHOCTH

HeTtHa (o1
npesacTpaxoBaHe/
CCUAN3P) Han-pobpa

NporHo3Ha oueHka u TP,

HeTHu (oT
npesacTtpaxoBaHe)
3anucaHu npemMumn

npes3 nocnegHute 12

HeTHa (o1
npesacTtpaxoBaHe/
CCUAN3P) Han-
Ao6pa nporHosHa
oueHka u TP,

HeTHu (o1
npesacTpaxoBaH
€) 3anucaHu
npemMuu npes
nocnegHute 12

W34YUCNIEHUN CHLBKYMHO mMeceua
M34YUCTIEHU CLBKYMHO Meceua
C0030 C0040 C0050 C0060
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
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B Xun. nesa

O6uo3acTpaxoBaTenHn

XuBoTosacTpaxoBaTe

[eAHOCTH TNHKW fefHOCTN
MCR(L, NL) - Pesyntat | MCR(L, L) - PeaynTart
C0070 C0080
EnemMeHT oT NuHelHaTa chopMyna 3a XXMBOTO3acTpaxoBaTeNHu U RO200 4 9147
XKMBOTOMNpe3acTpaxoBaTenHu 3aabikeHusa
O6uwo3acTpaxoBaTenHu AeWHOCTN XuneoTtosacTpaxosaTenHu AeNHOCTU
HeTHa (o1 Herwa (o1 HeTeH (o1
npesacTpaxoBaHe/ Heren (o7 npesacTpaxosane/ npesacTpaxoBaH
CCLIAN3P) Haii-no6pa npesacTpaxoBaHe/ CCLIAM3P) Haii- e/ CCLIAN3P)
CCUAI3P) o6w AoGpa nporHosHa
NporHo3Ha oueHka n TP, o6 puckoB
PUCKOB Kanutan oueHka n TP,
WU34YMCNEHN CbBKYNHO KanuTan
WU34YUCNEHUN CBHBKYMHO
C0090 C0100 C0110 C0120
BapbrkeHus ¢ yyactue B nevanbata - rapaHTMpaHmn nnawanuna |[R0210 223 301
3agbiikeHus ¢ yyactue B nevantata - GbaeLn AUCKPELIMOHHN RO220 1538
nnawaxus
O6BBLP3aHN C UHAEKC U C AAN0BE B UHBECTULIMOHEH (hOHA R0230 12 794
3acTpaxoBaTeNHu 3aAbIHKeHUs
[Opyru (npe-)3acTpaxoBaTesiHn 3a4bIKeHUs! BbB BPb3ka C R0240 0 0
JKMBOTO3aCTpaxoBaHe 1 3paBHO 3acTpaxoBaHe
OG6LL PUCKOB KanuTan 3a BCUYKM (Mpe-)3acTpaxoBaTenHn 3afAbiHkeHus R0250 6122 1250504
BbB BPb3Ka C XKMBOTO3acTpaxoBaHe
O6wo n3uncnasaHe Ha MKU
C0130
JIunenno MKU R0300 9151
Knn R0310 32849
MKW - ropHa rpanuua R0320 14 782
MKW - ponHa rpaHuua R0330 8212
Kom6uHupaHo MK R0340 9151
A6contoTHa fonHa rpaHuua Ha MK R0350 7 400
C0130
MuHMManHo KanuTanoBo UsMCcKBaHe R0400 9151
U3uncnaeaHe Ha aGCcTakTHO 06LLO3acTPaxoBaTENHO U
XKuBoTo3acTpaxoBatenHo MKW
O6wo3acTpaxoBaTtenHu |XuBotosacTpaxoBarte
AenHocTU NHN fefHOoCTN
C0140 C0150
ABcTpakTHO nuHerHo MKW R0500 4 9147
A6cTtpaktHo KM, 6e3 fobassiHe Ha kanutan (FoAULLIHO UK Haid- RO510 15 32834
aKTyanHo us4ncnsaeaHe)
A6cTpaktHo MKW - ropHa rpaHuua R0520 7 14 775
AbcTpaktHo MKW - gonHa rpaHuua R0530 4 8 209
AbcTpakTHO koMBuHMpaHo MK R0540 4 9 147
Ab6contoTHa fonHa rpaHuua Ha abeTpaktHoTo MK R0550 0 7 400
A6cTpaktHo MKW R0560 4 9147
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KoHuenuua u gusani: N'PABE bbnrapus )KnsotosactpaxosaHe EAL
OTroBOpHOCT 3a cbabpxaHueTo: NPABE Bbnrapus >KuBotosactpaxoBaHe EAL]
CHumka: Shutterstock

®duHaHcoBa oTyeTHa cuctema: firesys GmbH (www.firesys.de)

U3roTBeH upes: BbTpeLIHa MHopmaums, obpaboTBaHa cbe codTyep firesys
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