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YKasaHune OTHOCHO 3aKpbrineHvnAaTa:

Yncnosnte paHHM ca npepcraBeHM OCHOBHO B xunagu nesa (TBGN), mpu pgpyr HaumH Ha
npeacTaBsHe, TOBa € M3PUYHO YKa3aHo. MNpu cbopyBaHeTO Ha 3aKpbrieHn CyMU 1 MPOLLEHTHY AaHHU
€ Bb3MOXHO [a Bb3HUKHAT OOYC/IOBEHM OT 3aKPbrIeHNETO KankynauuoHHW PasfvKy Nnopagu
M3MOJMI3BAaHETO Ha aBTOMATUYHWU M3UYNCIUTENHU CpefcTBa. B cnyyal, ye He e MoOcCouYeHO Apyro,
N34MCNEeHNATa Ca U3BBbPLUEHN Ha 6a3a Ha JaHHUTE KbM GanaHCcoOBa OTYeTHa aata 31.12.2021r.

®opmynupoBKu, CBbp3aHu € NOJIoBaTa NPUHAANEXKHOCT:

3a UennTte Ha M3NIOXKeHNEeTO B TeKCTa HaBCAKbAe € M3MNO0JZI3BaH MDbBbXKK po[. anpeKm TOBa, No
CMNCbNa Ha NpunHLUKMNa 3a PaBHOMOCTABEHOCT Ha NOJIOBETE, BCMYKN TEKCTOBE CE€ OTHACAT B €JHAaKBa
CcTeneH 3a BCNMYKM nosose.



Pe3ilome

IPABE bbnrapusa »KusotosactpaxosaHe EAL (TPABE) e akunoHepHO fpy»ecTBO, perucTpmpaHo B
bbnrapua npes 2000r. c OCHOBEH NpegMeT Ha AeNHOCT NpefoCTaBAHETO Ha 3aCTpaxoBaTeIHU YCyrn
Ha TepuTOopuATa Ha Penybnuka bbvnrapus.

HacTtoAawumaT otyueT chbabpKa NpefcTaBAHe Ha niaTexocnocobHocTTa 1 GMHAHCOBOTO CbCTOAHME Ha
IPABE bbnrapus »Kusoto3acTpaxoBaHe EAJl. 3a Ta3um uen ca pasrnegaHu AeNHOCTTa 1 pe3ynTaTuTe,
6asvpaHn Ha roguwHuTe QUHAHCOBM OTYETM, W3FOTBEHW B CbOTBETCTBME CbC 3aKoHa 3a
cyetoBofcTBoTo, MCDO u cneuranHuTe 3aKOHOBW pa3nopenodu 3a 3acTpaxoBaTeNHUTe 4 PYKeCTBa,
cucTemaTta Ha ynpasieHuve, PUCKOBUAT Mpodusl, KakTO U MeTOAUTE 3a OLUeHKa 3a uenute Ha
NnaTexocnocobHOCTTa 1 yNnpaBneHneTo Ha KanuTtana. CTpyKTypaTta Ha oTyeTa cliefBa 3MCKBaHNATA
Ha [HenervpaH pernameHnt 2015/35/EC n e npepctaBeHa B pasgenn A go E cbc cvpoTtBeTHUTE
nogpasgenmu.

TbproBcka feiiHOCT 1 pe3ynTaTul OT AeIHOCTTa

busHec ctpatervata Ha NPABE e ¢oKycrpaHa U3KIIOUMTENHO BBbPXY OCHOBHUA nasap bbarapus.
JpyecTBOTO He ynpaHsABa AeHOCT Mo CMUCbIa Ha cBo6oaTa Ha NpefoCcTaBAHE Ha YCIyri U HAMa
KnoHoBe. OCHOBHMTE NPOAYKTM Ca 3aCTPAXOBKM MPW JOXKNBABAHE U B ClIyYall Ha CMbpPT, 3aCTPaxoBKa
cpeLyy Texkko 3abonaaHe (dread desease), KakTo 1 JOMBAHUTENHM 3aCTPaXOBKU ,3n10ononyKa”. Kato
uenesu rpynu ca gedrHMpaHn NPUHLMMNHO BCUYKU FPYNM OT HaceneHMeTo, No-cneyyanHo YacTHU
KINeHTW.

Mpe3 2021r. TPABE ycna ga nocturHe MHoro fo6bp GrMHAHCOB pe3ynTaT BbNpeKky NPoabkaBalyute
orpaHunyeHus, cebp3aHu ¢ naHgemuaATa ot COVID-19. HauncneHnte npemnu npes oT4eTHUA Nepunog
Bb3/11M3aT Ha obuwo 40 212 xun. neea (2020: 37 756 xun. neBa). 3a CblMA Nepuog pasxoanTe 3a
3acTpaxoBaTesiH/ npeTeHuun ca B pasmep Ha 18 047 xwun. nesa (2020: 14 730 xwn. nesa), Kato
OTUYETEHVAT PbCT Ce ABIKU MOUTU U3LANO Ha HapacHanua 6poi NnaLaHna No JOroBopu C U3TEKb
CPOK (moKuBABaHUA). KakTO PbCTbT Ha HAuNC/IEHUTE NpemMun, Taka W NEeKUAT cnag npu
npeacpoyYHnTe npekpaTABaHWA, €QHO3HAaUYHO MOKa3BaT MPEOAOoNABAaHE Ha nocneacTsmAaTa oT
naHAeMmnATa U Bb3CTaHOBABaHE Ha AeMHOCTTa A0 npeanaHaeMnyHmTe HyBa. CbrnacHo roguHmuTe
¢durHaHcoBm otueTn no MCOO, npes 2021 r. TPABE e peanusupano neuanba B pasmep Ha 1 513 xun.
nB. (2020: 2 115 xwun. nB.). [pe3 oTyeTHUA nepmog nHeectnummTte Ha NPABE ca Ha ctonHocT 310 147
xun. nea (2020: 300 374 xun. neBa), a HETHUTE NPUXOAN OT MHBECTULMOHHaTa AeNHOCT Ca B pa3mep
Ha 7 776 xun. nesa (2020: 19 313 xun. nesa).

KbM MOMeEHTa Ha M3roTBsiHe Ha HaCTOALWMA OTUET AaHHUTE NOKa3BaT, ue naHgemuaTta ot COVID-19
He e OKa3aJla OTPULATENTHO Bb34EeNCTBUE BbPXY MIATEXKOCMOCOOHOCTTA U PUHAHCOBOTO CbCTOAHME
Ha PABE.

Cucrema Ha ynpaBneHne

CnctemaTa Ha ynpaBneHue ob6xBala cucTemaTa Ha ynpasneHue u KoHTpon Ha [PABE.
OpraHuzaumaTa, 3ab/KeHNATa U NpaBoMolWMATa Ha QyHKUMWUTE Ha ynpasneHue (dyHKUMA 3a
yrpaBfieHne Ha pucka, GYHKLMA 33 CbOTBETCTBUE, BbTPELLEeH OAUT U aKTepcka ¢OyHKUMsA) ca
pernameHTUpaHn BbB BbTPELHU NUCMeHn nonuTukn. Cuctemata 3a ynpaBfieHMe CbLo Taka
rapaHtTupa cbbniofaBaHETO Ha pa3rnopefbrite OTHOCHO Bb3HArpa)kgeHWATa M Bb3faraHeTo Ha



[JEeNHOCTN Ha BbHLUHW M3MbAHMTENN (outsourcing), KakTo 1 Cra3BaHeTO Ha M3MCKBaHUATa CNPAMO
npodecrmoHanHata KBanudpukaLmsa U HageXAHOCT Ha YNIeHOBETE Ha OpraHuTe 3a ynpasfieHue U
KOHTPON, U Ha TUTYNAPWUTE Ha OCTaHanuTe Kno4yoBU GyHKumMW. ChbliecTBeHa CbCTaBHa YacT OT
cucTemMaTta Ha ynpaBneHVe € 1 CUCTEMATA 3a BbTPeLlleH KOHTPOM, KOATO ObXBalla 3anoXKeHuTe
BBTPELUHW KOHTPOMM 1 NOANEXN HA PeAOBHM MPOBEPKM MO OTHOLLEHME Ha CBOATA ePpeKTUBHOCT OT
CTpaHa Ha GYHKUMATA 3a BbTPELLIEH ONT.

Kato egHa oT dyHKuMMTe Ha ynpasneHue, GyHKUMATA 3a ynpasieHne Ha pucka paspaboTBa u
npeacTaBs akTyanHusa pyuckos npodun Ha MPABE. 3a Ta3u uen, Hapen C OCTaHanuTe genHocTH, ce
nposexfja U pefoBHO AOKNAABaHE Ha HACTbMUAUTE PUCKOBE NMpPY YyYacTUETO Ha BCUYKN OTAENN U
JenHocTn Ha npeanpuAaTmeTo. To obxBalla u pUCKoBeTe, MPOM3TMYALLM OT NoTeHUManHuTe epeKkTn
Ha COVID-19. Hapepg c ToBa, B paMKUTe Ha CUCTeMaTa 3a ynpaBfieHMe Ha PUCKa Hal-Manko BeOHbX
roguwHo ce ocbulecTBABa coOCTBEHa 3a nNpefgnpuATMETO OLeHKa Ha puUckoBeTe #
nnatexocnocobHocTTa (HakpaTko COPI) ¢ uen onpenensaHe Ha AeNCTBUTENHATA PUCKOBA CUTYauUuA
1 nnatexocnocobHoct Ha PABE. Tasn oueHKa CbAabpKa MPOrHO3Ha MepcrnekTBa OTHOCHO
XOPW30HTa Ha 63HeC NNaHNpaHeTo, MPY KOATO CbLLO Ca OTYETEHM NOTEHUMANTHUTE Bb34eNCcTBMA OT
COVID-19. MpepBua HeCbLECTBEHOTO Bb3AeNCTBME HAa BbHLWHUA WOK (COVID-19) He Bb3HMKHA
HeobXxoAMMOCT OT npoBexaaHe Ha u3BbHpeaHa COPI. Mpe3 oTUeTHMA Neproa HIMA CblLEeCTBEHN
NPOMeH NO OTHOLLEHMe Ha cucTemaTa 3a ynpasneHue Ha [PABE.

PuckoB npo¢un

B cvboTBeTcTBUE C AnpekTrBaTa [MnatexocnocobHocT Il Heo6X0AMMOCTTa OT COOCTBEHN CpeacTBa Ha
e[lHO 3acCTpaxoBaTesIHO MpeanpuATMe ce Onpeaensa OT HEeroBuA AEeNCTBUTENIEH PUCKOB Mpodu.
KonkoTo Mo-BMCOKM Ca PUCKOBETE, Ha KOUTO € W3/I0MKEHO 3aCTpPaxoBaTeNIHOTO MNpepnpuaTtue,
TONKOBa TMO-BMCOKO € KanuWTajloBOTO W3MCKBAaHE 3a nnatexxocnocobHoct (KWIM), koeto
npeanpusTneTo TpAOBa Aa NoKpue C pa3nosiaraemmTe COOCTBEHN CpeacTsa.

Mo oTHoweHne Ha puckoBuA npodun Ha TPABE n npe3 2021r. He ca OTYETEHU W3MEHEHUA
BCrieacTeme Ha naHgemuAta ot COVID-19. OCHOBHUTE PUCKOBU MO3ULMN NPU N3YNCTIABAHETO Ha
KanuTanoBOTO M3UCKBaHe 3a nnatexocnocobHocT (KUMM) no ctaHpapTHaTa ¢popmyna Ha pexnma
MnatexocnocobHOCT Il, KakTo 1 Npe3 NpeaxoAHNA NEPUOL, ca NasapHUAT 1 NOANUCBAYECKUAT PUCK
B ’KMBOTO3acTpaxoBaHeTo. [py nognncBavyeckna prck B XMBOTO3aCTPAXxOBaHETO He ce Habnaasa
NnoBuLLIEHa CMbPTHOCT B pe3ynTat oT naHaemuAaTa COVID-19.

HacTtoAwaTta Kpu3a B YKpaiHa He oka3Ba BAUAHME BbpPXY puckosua npodun Ha TPABE, Tbin KaTo
npeanpuUATUETO HAMA MHBECTULUN B YKparHa unn Pyckata denepauus. KbM HacToAWwmMA MOMEHT
Kpur3aTta HAMa epeKTn BbpxXy KoepuumeHTa Ha nnaTexxocnocobHocT Ha MPABE.

TPABE He n3BbpLUBa NpexBbpAHE HA PUCK Ha ApYXKeCTBa CbC CneumnanHa MHBECTULMOHHA Len n
HAMa yJyacTue B TakuBa. Kbm 31.12.2021r. He ca Hanuue 3agb6anaHcoBu nosmumn. He ce npunarat
cneunduUHN 3a nNpeanpusTUETO MNapaMeTpu, W3PaBHUTENTHA KOPEKUUs WAN  KOopekuus 3a
NPOMEHANBOCT.

OueHKa 3a LenuTe Ha N1aTeXKoCcnoco6HoCTTa

OueHKaTa Ha aKT/BMTE U NacMBMTe B GanaHca 3a LennTe Ha NnaTeXxocnocobHOCTTa ce OCHOBaBa Ha
MKOHOMMYECKaTa CTOMHOCT. [lenernpaHunAat pernameHT 2015/35, npueT B [AOMbjHEHME Ha
IupektnBata [MnatexxocnocobHoct Il (un. 9, an. 1 u 2), NpeaswxKaa, 4Ye, [OKONKOTO He e



pernameHTUpaHO ApPYro, akTMBMWTE W MacMBMTE Ce MpPW3HaBaT CbINACHO MeXAYyHapOAHUTe
CYeTOBOAHM CTaHAApTW. ToBa O3HauyaBa, Ye MO MPUHLWM, AOKOJIKOTO He ca Hanuue apyru
pa3nopenbu, NKoHOMMYecKaTa CTOMHOCT CbOTBETCTBA Ha Na3apHaTa CTOMHOCT Cbobpa3Ho npueTaTa
oT EC Bepcna Ha MCOO.

OnpepenaHeTo Ha pa3nofiaraeMuTe COOGCTBEHW CpeAcTBa CTaBa Ha 6a3aTa Ha MKOHOMUYECKUA
6anaHc KaTo npeBuLLEHME Ha aKTUBUTE HaZ 3afbimkeHunATa. B nKoHoOMMueckmsa banaHc akTnauTe u
nacrMBmUTE Ca NOCOYEHN MO Ma3apHU CTOMHOCTU. Nopaan Ta3n NPUYNHA Ce NoslyvaBa OTKIIOHABALLA
ce cnpaAmo roauwHnTe puHaHcosm otyetn no MCOO oueHKa. Kbm faTaTa Ha M3roTesaHe Ha 6anaHca
NPEBMLLIEHNETO Ha aKTUBUTE Haf, MacUBUTE € B pa3mep Ha 64 400 xun. nesa (2020: 62 600 xun. neBa).

Paznuknte mexpgy TexHuuyeckute pesepBu no MCOO un Ham-gobpaTta MpPOrHOo3Ha oOueHKa B
NKOHOMMUYECKUA 6GanaHC MNpou3TUYaT OT Pa3NYHUTE MNOAXOAM W METOAM Ha WU3UMCIABaHe.
OT16enA3aHnAT PbCT B TEXHUYECKMTE pe3epBu CNPAMO KaNKynauuaTa oT npeaxopHaTa roguHa ce
Ob/KM Ha HapacHanuAa 3acTpaxoBaTteneH NopTdens, KakTo U Ha M3MeHeHMeTo Ha 6e3purckoBaTa
CpPOYHa CTPYKTYypa Ha INXBEHMA NPOLEHT, NpefocTaBeHa oT EIOPA n npomsaHaTta Ha M3non3BaHuTe
NPV N34nNCIEHNETO AOMYCKaHKA.

ynpasnel-me Ha KannuTana

Kbm 31.12.2021 r. cobctBeHMAT KanuTtan Ha [PABE e B pa3smep Ha 69 186 xun. nB., KOETO
npeacrasnABa HamaneHue ¢ 9 436 xun. ne. cnpamo 31.12.2020 r. HamaneHneTo ce OAbmKM Ha
MOHVKEHUA NPEeOoLIeHbYEH Pe3epB MO LIeHHUTE KHUXKA, NOpajn OT Cnaja Ha TeXHWTE Na3apHu LieHN.

MNKoHomMnueckmAT 6anaHc Ha FTPABE cbabprka nouTy M3KNIOYUTENHO COOCTBEHM CPefCTBaA, KOMTO ca
HeoOBbP3aHN CbC CPOK, CBOOOAHM OT TEXKECTU U MOCTOAHHO pa3nojiaraeMu, Nopaan KoetTo Morat fa
6baat kKnacnduumpaHn Kato Kanutan ot peg 1. B pea 3 nonaga camo cymata Ha HETHUTE OTCPOYEHM
haHbLWN.

KbM 31.12.2021r. KanuTanoBOTO M3UCKBaHe 3a nnatexocnocobHocT Ha PABE e B pasmep oT 35 400
xun. nesa (2020: 32 849 xun. neBa).

KoeduuymeHTbT Ha nNnaTeXXoCcnocoOHOCT, KOWTO MpefcTaBnsABa CbOTHOLWEHWETO  MeXXay
pa3nonaraemute cOO6CTBEHW CpefcTBa W KanuTanoBOTO W3MCKBaHEe 3a MaTeXKOCNOCOOHOCT Ha
6a3aTa Ha M34nCiIeHnATa No CcTaHZapTHaTa GopmMyna, Bb3nm3a Ha 182% (2020: 191%).

MwvHnManHoTO KanuTanoso usuckeaHe (MKW) Ha npegnpuatmeto e 9 121 xun. ne.a (2020: 9 151 xun.
neBa). CbOTHOLIEHNETO Ha pa3nonaraemmute cobCcTBeHM CPeAcTBa KbM MUHUMANHOTO KanuTanoBo
M3KMCKBaHe e B pa3mep Ha 705% (2020: 677%).

M3nckBaHeToO 3a 06e3MeyYeHOCT CbC COOCTBEHMU cpencrtea € HagneXHO M3Nb/IHEHO MNpe3 uennAa
OoTYyeTeH nepuon.

OTtnnyHaTa 06e3neyeHOCT CbC COOCTBEHN CpeacTBa No3BonABa Ha FPABE 1 B 6baelle Aa Npoab/ixm
Ja 6bae cuneH 1 bnaroHagexaeH NapTHbOP Ha Bawia cmpakxa.

HacToAwmAT oTueT e yTBbpAEH 3a onoBecTABaHe ¢ peleHna Ha YC n HC ot 01.04.2022r.



A. TbPFOBCKA AEMHOCT U PE3YJITATU OT AEMHOCTTA

A.1 ToprosckKa AeMiHOCT

A.1.1 BbusHec ctpaTternsa

Mo cBoaTa npaBHO-opraHm3aunoHHa ¢opma PABE bbnrapua *KusoTo3actpaxoBaHe EA[ (no-
HaTaTbK o6o03HauyaBaHO KaTo ,[PABE") e efHONMMYHO aKUMOHEPHO [PYKECTBO CbC Cepanuiye
Peny6nuka bbnrapus, rp. Codua 1612, parioH KpacHo ceno, 6yn. ,Llap Bopuc Il1” Ne1.

PABE e 3actpaxoBaTen no cMmcbna Ha Kogekca 3a 3acTpaxoBaHeTo. [Jpy»KecTBOTO e BMMCaHoO B
TbProBCKMA perncrbp npu AreHumaTa no BnucBaHuATa ¢ EMK 130321963. [pyxecTtBoTO Ce
npeacTaBnABa BMHArM 3aefHO OT ABaMa W3MbJIHUTENIHA OUPEKTOPU, YNeHOBe Ha YrnpaBUTENHUA
CbBET UMK OT eNH YNIeH Ha YNpaBUTENHMA CbBeT 3aeHO C MPOKYPUCT.

D,py)KeCTBOTO HE yrnpa*xHABa OENHOCT Mo CMUCba Ha CBO60ﬂaTa Ha npefocrtaBAHe Ha yaiyrn h HAMa
KJIOHOBe.

KaTo ueneBu rpynn ca geduHUpaHN NPUHUUMNHO BCUYKWU FPYNM OT HaceneHMeTo, No-cneLranHo
YACTHU KINEHTN.

OCHOBHUWTE NPOAYKTY Ca 3aCTPaxOBKM NPU JOXMBABAHE U B C/TyYall Ha CMbPT, 3aCTPaxoBKa cpeLly
TeXxKo 3abonAaHe (dread desease), KaKTO U AONBAHUTENHN 3aCTPAX0OBKM ,3M10MONyKa".

3a onTUManHoO o6CyKBaHe Ha HalNTe KIIMEHTY Npeanarame BCUYKM BULOBE KaHanu 3a Npofaxoa,
KaTo OoT 0cobeHO 3HaueHMe 3a PABE e kakTo co6CTBEHaTa MpeXka 3a NpoAakobm, Taka n bpokepcKaTa
mpexa.

Mo oTHOLWeHNe Ha NHBECTUPAHETO — NPUY CMa3BaHe Ha AeNCTBaLLMTe 3aKOHOBU NpeanncaHna — ce
aKkUeHTUpa npeam BCUYKO BbPXYy CUTYPHOCTTA U ObBArOCPOYHMA YCMNeX U Bb3BPbLLAEMOCT.
OcHoBHaTa uen Ha MHBeCTMLUMOHHaTa genHocT Ha PABE ce cbCcToM B NOCTOAHHOTO rapaHTUpaHe Ha
M3NB/IHEHMETO Ha 3aAb/PKEHMATA MO 3acTpaxoBaTenHUTe poroBopwu. Hapep ¢ Tasu uen, ot
CbLLEeCTBEHO 3HayeHMe 3a UHBeCTMUMOHHaTa nonutuka Ha NPABE e u nocturaHeTo Ha pasymHO
yyacTue B pesynTaTa.

A.1.2 TpynoBa npuHapneXxHoCT

EpHonnueH cobctBeHuK Ha TPABE, nputexasaw, 100% oT kanuTana e lpauep Bekcensanture
Mep3unxepyHr Al cbe cepganuule B rp. lNpau, ABCTpuA.

Mpsk cobctBeHrK Ha pauep Bekcenzanture OepsuxepyHr Al ¢ ganose B pa3mep Ha 100% ot
kanuTtana e [PABE-QepmboreHchepBanTyHr cbC cefanuvile B rp. [pau, npencraBnaAsallio
B3aMM03aCTpaxoBaTesIHO NpeanpuaTie n cmeceH GUHaHCOB XONAMHT.

®uHaHcoBuTe oTyeTu Ha MPABE ca BKOYEHM 1M3UAI0 B roanWHNA GUHAHCOB OTUYET Ha KOHLIepHa Ha
PABE-OepmboreHchepBanTyHr.



CnepBaluata onpocTeHa rpynoBa CTPyKTypa Noka3sa uHTerpmpaHeto Ha FPABE B pamkuTe Ha TPABE
lpyn kbm 31.12.2021r.

(AT) FPABE-®epmboreHcde pBanTyHr

(AT) M'pauep Bekcensanture ®epamxepyHr Al

3acTtpaxoBaTtenHu npeanpusaTus B OXxHa n

Moarpyna Banku WU3touHa EBpona

Moarpyna HepBmxumn nmotun

FPABE Bbnrapus
XunBoTto3actpaxoBaHe EAL]

(BN

MN306pakeHre 1: OnpocTeHa rpynosa CTPyKTypa

A.1.3 HesaBucum ¢punHaHcoOB ognT

lfoguwHuTte ¢uHaHcoBn oTtyetn Ha PABE ca npoBepeHun Kbm oTuyeTHaTa gata 31.12.2021r.
CbBMecTHO ot ,[TpancyoTbpxayckynbpc ogut” OO/ - cneumnannsnpaHo ogUTOPCKO Npeanpuatne n
uneH Ha MHcTuTyTa Ha gnnnomupaHute ekcnept-cyetosogutenun (MOEC) B bbnrapua, BnucaHo B
perucrbpa Ha peructpupaHute ogutopu nog N2 085 u ,benkbp Tunu Knuty n naptHbopu” OO[ -
cneumanmMsnpaHo oAMTOPCKO npeanpuAatve u unedH Ha WAEC, BnucaHo B perncrbpa Ha
pernctpupanute ogutopwm nog N2 129.

AaHHu 3a KOHMakm:

[paticyomwspxayckynepc odum 00/ belkep Tunu Knumy u napmtsopu OO/
6yn. ,Mapusa Jlyuza” N°9-11,em. 7 yn.,Cmapa nnaHuHa” N5, em. 5

1000 Cogpus 1000 Cocpus

Ten.:+359(2) 9355 200 Ten. +359(2) 958 09 80
bg_pwc@pwc.com office@bakertilly.bg

www.pwc.bg www.bakertilly.bg

A.1.4 HapsopHwu opraHu

B cboTBeTCTBME C OeNCTBALOTO 3aKOHOAATENICTBO, KOMMETEHTHUAT OpraH, yrnpakHABall Haa3op
Bbpxy AenHocTtTa Ha MPABE cbrnacHo Kopekca 3a 3acTpaxoBaHeTo, e Komucuata 3a GprHaHCOB
Hag3op (KOH).

JaHHu 3a KOHMmakm:

Komucus 3a puHaHcos Hao3op
1000 Cocgpus, yn. "byoanewa" 16
ueHmpana: 02 94 04 999

akc: 02 82943 24

e-mail: bg_fsc@fsc.bg




A.2 3acTpaxoBaTeNHO-TeXHUYECKMN pe3ynTaT
CnepBawuAT pasgen cbabpxa obobuieHa MHGOPMaLMA OTHOCHO 3acCTPaxOBaTE/THO-TEXHUYECKUTE MpUXoan W

pasxogn Ha TPABE B CbOTBETCTBME C MpeAcTaBeHUTE AaHHM B roguwHuTe otyetv KbMm 31.12.2021r. (pecn.
31.12.2020r.).

A.2.1 PasBuTuMe Ha NpeMUNHUTE NPUXOAN

EpyTHa cyma Hauncnenn HauncneHnn Cnevenenn CneveneHu
npemumn npeMumn npeMum npemumn

2021 2020 2021 2020

XUI. neea Xurn. rieeBa XWrn. neea XWUI. neea

XKvBoTtosacTpaxoBaHe 40 212 37 756 39 370 37 479
Oo6uwo 40 212 37 756 39 370 37479

Tabnuua 1: HauncneHn n cneyeneHmn npemmm

B cpaBHeHve c npepxofHaTta rofgvHa pasMepbT Ha HauMcsieHUTe npemumn otbenssBa pPbcT OT 7%. JenbT Ha
HauUCIeHUTe NpPeMumn Mo 3acTpaxoBKu ,»KMBOT”, CBbP3aHN C MHBeCTULUMOHEH ¢oHA, e 3 405 xun. nesa nnu 8,5%.
Pa3BMTUETO NO OTHOLLEHNME Ha TEKYLLMTE MPEMUM € 0OYCIIOBEHO KAKTO OT MOBULLEHMETO Ha NPEMUNHUTE NaLLaHNA
Nno KracnyeckmTe 3acTpaxoBku ,»KMBOT”, Taka U OT 3HAUUTENHMA PbCT Ha NPeMUUTe, 3annaTeHn No 3aCTPaxoBKU
~KMBOT", CBbP3aHN C NHBECTULMOHEH PoHp (+18,6%). MaHpemuaTa ot COVID-19 He foBefe [0 yBenvyaBaHe Ha
npeacpoYHNTE NpPeKpaTABaHMA, KaKTO 1 Ha NpeobpasyBaHMATa Ha forosopute B 6e3npemuiiHi. O6wmAaT 6poi Ha
JOoroBopuTe npes n3MmnHanaTta roguHa e HapacHan c 3%.

Bpoﬁ [OroBopu 2021 2020 TpomsiHa cnpsiMO npenx. rog.

Bpon Bpon Bpon %
*KnsoTtosacTpaxoBaHe 109 297 106 137 3160 3,0%
o6wo 109 297 106 137 3160 3,0%

Tabnuua 2: bpoii Ha gorosopute

Cﬂep'BaLLll/lTe |/|3o6pa>|<eH|/|ﬂ NMOKa3BaT Cb(TaBa Ha Ha4yUCNeHNTE N cnevenieHnTe npemMmn No OCHOBHU KaTeropuu,
BnaoBe Orosopu n nooThaesIHO No 4OroBopu CbC n 6e3 ydyacTtme B pe3ynTarta.

Hauncnexnn npemmmn Cnevenenn npemunm
XunBotoszacrtpaxoBaHe
2021 2020 2021 2020
XUn. nesa XWn. neesa XUn. nesa XWn. ne.sa
Mo BupoBe 3actpaxoBku (OU3HEC NTUHUK)
3acTtpaxoBka "XuBoTt" ¢ y4acTue B pesynrara 34 564 32716 33 748 32 461
3acTpaxoBka "KnBoT", cBbp3aHa C MHBECTULMOHEH doHA 3405 2871 3405 2871
30paBHa 3acTpaxoBka, nogobHa Ha 3acTpaxoBka "»Kusot" 231 220 229 223
Opyrv BugoBe 3acTpaxoBku "XKusot" 2012 1949 1988 1924
O6uwo 40 212 37 756 39 370 37479

Ta6n|/|ua 3: HauncneHnu n cneveneHun npemun no 6U3HEC NMHUN



XXuBoTto3acTtpaxoBaHe Hauncnenn npemun CneyeneHun npemun

2021 2020 2021 2020
XUn. neea XUI. nesa XUI. neBa XUI. neBa
Mo BupoBe porosopu
[oroBopu ¢ egHoKkpaTHa npemus 2439 2019 2439 2019
[loroBopu € TeKyLLO nraLlaHe Ha npemMmmnTe 37773 35737 36 931 35 460
o6wo 40 212 37 756 39 370 37479
Cnopep yyacmeTo B pe3ynTata
[oroBopu ¢ y4acTue B pesynraTta 34 564 32 897 33748 32 461
[oroBopu, KOUTO He y4acTBaT B pesynrarta 5648 4 859 5622 5018
o6wo 40 212 37 756 39 370 37479

Ta6n|/|ua 4: HauncneHun n cneyenenn npemnn no Bugose oorosopu

JlaHHN OTHOCHO Pa3BUTUETO Ha NPEMUNHMA NPUXOL MO BUAOBE BU3HEC CbracHO pexnma lNnatexkocnocobHocT Il
ce cbabprkaT B 06pa3el 3a KonmyectBeHo oTumtaHe S.05.01. TPABE ynpakHsaBa geliHOCTTa cu camo B Penybnuka
bbnrapua, nopagn Koeto obpasel 3a KoNMYecTBeHo oTunTaHe S.05.02. He e OTHOCKM.

A.2.2 PasButme Ha 3acTpaxoBaTeJIHUTe nalaHnA

prTHa cyma Pasxoau 3a Pasxoam 3a AOMUHUCTPATUBHU AOMUHUCTPATUMBHU Mpe3acTpax. Mpe3acTpax.
3acTp. obesleTeHms 3acTp. obesweTeHus pasxoau pasxoau cango cango

2021 2020 2021 2020 2021 2020

Xun. neesa Xun. rnesa Xun. rneea Xur. neesa Xun. neesa Xun. neesa

XnBoTosactpaxoBaHe 18 047 14730 2203 2232 -533 -556
O6wo 18 047 14730 2203 2232 -533 -556

Tabnuua 5: Pa3BuTrie Ha 3aCTpaxoBaTeNHUTE MalaHns

PasxoauTe 3a 3aCTpaxoBaTeiHM MiallaHna ca HapacHanu ¢ 23% B CpaBHeHMe C NPeaxoaHua nepro. ToBa ce ObimKu
npeaviMHO Ha HapacHanuTe nalaHKa No 3aCTPAaxX0OBKM C U3TEKDb/1 CPOK.

A.3 PesyntaT OT MHBeCTULMOHHaTa A€MNHOCT

A.3.1 CrpyKTypa Ha UHBecTuynuTe

B roguwHunte ¢mHaHcoBM otyeTn cbrnacHo 3C/MCOO unHBeCTUUMUTE (BKIIOUUTENTHO NMKBUOHUTE CpPeacTBa U
WMHBECTULUNTE MO 3acTpaxoBKkuTe ,»KMBOT”, CBbP3aHM C MHBECTULNOHEH GOHA U HeMaTepuanHu aktmuem) Ha FPABE
Kbm 31.12.2021r. Bb3nu3at Ha 310 147 xun. nesa (300 374 xun. neBa. kbm 31.12.2020r.):
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Pa3BuTHe Ha MHBecTULUUTE 2021 2020 V3meHeHne MpoueHT ot

cnpsiMo MHBECTULUUTE
npegx. rog.

Xvn. neea  xwrn. nesa Xun. nesa Y% Y%
ALK 204 317 206 046 -1729 -0,8% 65,88%
KopnopaTtvBHu obnvraumm 34 076 32 963 1113 3,4% 10,99%
doHpoBe 42127 36 371 5756 15,8% 13,58%
NHBecTunumm no 3actpaxosku "2Kneot", 20 442 15 824 4618 29.2% 6.59%
CBbp3aHuM C MHB. OOHS,
3aemu 377 433 -56 -12,9% 0,12%
VHBECTULMOHHN UMOTU 7 569 7874 -305 -3,9% 2,44%
MapuyHn cpencTea 1231 853 378 44,3% 0,40%
HemaTepuanHu akTuem 8 10 -2 0,0%
Oo6wo 310147 300 374 9773 3,3% 100,00%
Bcuyku gpyrn aktuem 4 887 3760 1127 30,0% 1,6%

Tabnuua 6: Pa3BnTre Ha UHBECTULINNTE

O6WMNAT UHBECTULMOHEH NOPTPENN NO OTYETHU CTOMHOCTU B cboTBeTCTBME CbC 3C/MCOO (BKNIOUMTENHO TEKYLLM
canpa npu KpeguTHU MHCTUTYLMN) KbM 31.12.2021r. Moke Aa 6bhe npeacTaBeH KakTo cinefBa:

KopnopaTusHu
obnurauuu
10,99%

doHpoBe

_— 13,58%

WHBecTuumM no
: 3acTpaxoBKu
~/ "KusoTt",
___— cBbP3aHM C UHB.
¢oHA
6,59%

ALK
65,88%

~—__ 3aemu
. 0,12%

MHBECTULMOHHM
UMoTU
" MapuyHm 2,44%
cpeacTsa
0,40%

M306pakeHue 2: CTpyKTypa Ha MHBECTULMOHHIA NOpTdeisn

Kbm 31.12.20211. "HBECTULMNTE He BKNIOYBAT CEKIOPUTU3NPAHN aKTUBMU.
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[NpeHacAHeTO Ha OTYETHUTE CTOMHOCTU OT roauLHUTe puHaHCcoBK oTyeTn No 3C/MCDO B MKOHOMUYECKMA GanaHC

€ OnNncaHo B pa3pgen D.

A.3.2 PesynrtaTt OT MHBECTULMNOHHATA A€HOCT

O6bwwTe HeTHM npuxoan, Kakto no 3C/MCOO Taka 1 no MnaTexxocnocobHocT Il obxBalaT TekywmuTe NpUxoam ot

MHBeCTUUMN, peann3npaHn neyanom u 3ary6V|, KaKTO 1 aMOpPTU3aUunn 3a cnegHnTe rpynn MHBeCTULNn:

Pe3ynTtatu oT MHBeCTUMLMOHHaTa AeHOCT Tekyumnpuxoan  Hepeanuanpanu

HeTo npuxoau

1 peanuavpanu nevanou
neyantm
2021 2021 2020 M3amererve
Xun. nesa Xun. nesa XUn. neBa %
3ems v crpagu 650 250 -3,2%
[bpxaBHU LIEHHN KHMXKa 3297 17 230 -80,9%
Kopnopatveru obnurauum 792 871 -9,1%
doHAoBeE (PasnmMYHM OT Te3N Mo 3acTpaxoBku "XKusoT", 707 451 61.2%
CBbP3aHN C MHBECTMLIMOHEH ¢hoHA)
doHpoBe Mo 3acTpaxoBku "YK1BOT", CBbP3aHu ¢ 5 2661 472 469.1%
MHBECTMLMOHEH hOHA
MapvyHu cpeacTea v ekBUBaneHTu 0 0 0,0%
3aemn 31 39 -20,5%
[pyrn akTnem 0 0 0,0%
O6wo 5522 2661 19313 -59,7%

Tabnuua 7: Pe3yntatii oT MHBECTULIMIOHHATa AeNHOCT

PaBHeHMETO KbM pe3ynTtata OT UHBECTULMOHHATA AenHocT cbrnacHo OTyeTa 3a nevanéute u 3ary6|/|Te cenpencraBA

KaKTo cnenBa:

2021 M3meHeHne

Xu1n. nesa %

HeTHu npuxoamn ot UHBe CTMLIMOHHA e NHOCT 7776 -60%
Opyrv npuxoam oT HBECTULMM 0 0%
Pa3xogu 3a ynpasrieHve Ha nHBecTuumnTe -23 -30%
Opyrv pa3xoam 3a HBeCTUL UK 0 0%
Pe3ynTtaT oT MHBe CTMLIMOHHATa A,e MHOCT cnopep, 7753 -60%

OTtyeTa 3a nevyan6bute n 3aryoure

Tabnuua 8: HeTHM Npuxoamn oT MHBECTULMOHHATA AeNHOCT

O6bwute HeTHWM npuxogn ot uHBectuumm no 3C/MCOO oTtbensasBaT cnag B pa3mep Ha 60% B CpaBHeHUe C

npeaxoaHata rognHa. CnagbT ce Ab/KN Ha eAHOKPAaTHa peanu3aumsa Ha HBectuumy npes 2020r.

A.4 PesynTtaTt OoT Apyru AeMHOCTUN

Bcnuku cbuiecTBeHn NpXoan 1 pa3xogun ca npeactaBeHn B npeaxogHute pasgenu. Npes otuetHata 2021r. HAMA

apyrun nognexawmn Ha oKnagBaHe CbleCTBEHN MPUXoan 1 pasxogun.

A.5 [pyrv paHHu

Bcrvukmn cbllecTBeHU [aHHU OTHOCHO TbProBCKaTa AEeNHOCT U pe3ynTaTuTe OT AeMHOCTTa ca NpefcTaBeHu B

NpPeaxoaHOTO U3M0OXKEHNe.



B. CACTEMA HA YMNPABJIEHUE

B.1 O6wa nHpopmaLua OTHOCHO CMCTeMaTa Ha yrnpaBneHmne

B.1.1 ApekBaTHoOCT

CuctemaTa Ha ynpasneHue Ha [PABE rapaHTupa cTtabunHo v pa3ymHO yrpaBieHue Ha NpeanpuAaTMETO U e
afjekBaTHa Ha CblHOCTTa, oOxBaTa W CNOXKHOCTTa Ha OCbllecTBABaHaTa TbproBcka AenHocT. [lpwn
VMMIeMEHTUPaHETO Ha CUCTemMaTa Ha ynpasieHne Hammnpa npuaoXKeHne NpuHLMna Ha NnponopLUMOHaIHOCT.

ALEKBaTHOCTTA 1 epeKTUBHOCTTA Ha CUCTEMATA 3a BbTPELUEeH KOHTPOS 1 APYrMTe CbCTaBHM YacTy HA CMCTEMaTa Ha
ynpaeJieHne NoasiexaT Ha pefloBHa NPOBepPKa OT GpYHKLMATA 33 BbTPELLEH OAMT.

B.1.2 YnpaBuTteneH cbBeT, Hag3opeH cbBeT 1 Apyru Knio4osu GyHKLUN

B.1.2.1 YnpaBuTteneH cbBeT

OTroBopHOCTTa 3a pbkoBOACTBOTO Ha [PABE e Ha YnpaButenHua CbBeT, KOMTO Ce CbCTOU OT TPpUMa YSIeHOBe,
Ha3HayeHn oT Hapg3opHMA CbBeT. [1pyKecTBOTO Ce NpefCTaB/ABa CbBMECTHO OT ABaMa OT uneHoBeTe Ha YC nnu ot
efViH uneH Ha YC 3aefIHO C MPOKYPUCT.

Hap3opHuAT cbBeT onpegens pasnpefeneHneTo Ha pecopuTe B pamkmTe Ha YC u nprema lNMpaBunHUK 3a 4enHOCTTa
Ha YC, B KOMTO ca onmcaHn 1 YNpaBAeHCKNTE OeNHOCTU 1 peLleHrs, 38 KOUTO € HeOBXOAMMO NpeaBapUTENHOTO
cbrnacme Ha HC.

Kbm 31.12.2021r. YnpasutenHuat cbeeT Ha TPABE e B cnegHuma cbcTas:

labpuena leHosa (npepcepaten)
Hagexpga LepeBa
Metep UanHuyunHrep

PecopbT Ha r-xa Mabpurena NeHoBa obxBalya obnactute CuetoBoAcTBO, KOHTpOonuHr, MnaHupaHe, YnpaBneHue Ha
nHBectuunnte, MNpepcraButenctso npen Bnactute, Cekpetapmat/O6cnyxBaHe Ha knueHTH, lMpaBo, MepcoHan
(cbBMeCTHO c r-xa LLlepeBa).

I-ka LlepeBa oTroBapsi 3a obnactute [JoroBopu 1 OLEHKa Ha pucka/3acTpaxoBaTenHa TexHuKa, AKTIOepCTBO,
YpexxpaHe Ha 3acTpaxoBaTefiHy npeteHunn, MsuncnutenHa TexHuka, NpesactpaxosaHe, NepcoHan (CbBMeCTHO C r-
Xa [eHoBa).

PecopbT Ha r-H LanHuuHrep BkntouBa obnactute Mpoaaxkou, BKIUYNTENHO afMUHUCTPUPAHE Ha 3aCTPaxoBaTeHu
areHTun, O6yyeHns, MapKeTuHI 1 peknama.

O6nactute OyHKUMA 3a CbOTBETCTBUE, BbTpelleH oanT, MepKu cpelly n3nvpaHeTo Ha napw, 3almTa Ha JaHHWTe,
YnpaBneHue Ha prcka n AKTIoepcka GyHKLUA ca OT KOMNETEHTHOCTTa Ha YC B Mb/IHWA My CbCTaB.

Bcekm uneH Ha YC cnefBa Aa NOAN0XKM BaXKHUTE BbMPOCK OT CBOA PECOpP Ha CbBMECTHO 06CbKAaHe 1 peluaBaHe. Mo
MCKaHe Ha uneH Ha YC BaXXHU BbMPOCK OT APYr pecop MoraT fa ce MoANoXaT Ha pasrniexaaHe ot uenva YC v no-
cneumanHo MpegcepatenaT Ha YC MoXe a NpeAcTaBs BbNPOCK OT BCEKM OT pecopuTe 3a peluaBaHe ot Lenus YC.
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B.1.2.2 HapsopeH cbBeT

Hap3opHuAat cbBeT Ha MPABE ocblyecTBABa KOHTPOS BbPXY YMNpaBneHWeTo Ha [lpy»KecTBOTO M [eMHOCTTa Ha
YnpasutenHus cbeeT. Kbm 31.12.2021r. Hag30pHUAT CbBET € CbCTaBeH OT CliefHUTE TPMMA YieHoBe, n3bpaHu OT
O6uoTO CbbpaHMe Ha aKLMOHepUTE:

O-p l'epHot Pantep
Mpepcenaten Ha Hag3opHua coBeT

O-p Otmap Epepep
3am. npeacenaten Ha Haa3opHus cbeet

O-p Muxaen Jpekcen
HesaBncym uneH Ha Hag3opHuA cbeT

Ha,q30pHVIF|T CbBET Npurema npaBuIHNK 3a cobcTBeHaTa cu OEeNHOCT.

B.1.2.3 [pyru KniouoBmn pyHKLUN

B.1.2.3.1 O®yHKUuMu Ha ynpaBneHue

Hapen c YCunHC, kato ,apyru kntouosu dyHKummn” B TPABE ca umnnemeHTrpaHu yeTnpute GyHKUMM Ha ynpaBrieHune:
byHKLMA 3a ynpaBneHne Ha pucka, pyHKUMA, cnefsalla 3a U3MbJIHEHWE Ha HOPMATUBHUTE U3NCKBaHUA (PyHKLNA 3a
CboTBeTCTBYME), GYHKLUMA NO BbTPELUEH OAQUT 1 aKTioepcka GyHKLMA.

B.1.2.3.2 ®yHKUuA 3a ynpaB/ieHNe Ha pucKa

YNpaBuUTeNHUAT CbBET pa3paboTsa 1 AedUHMPa PUCKOBATa CTPaTernsa 1 yCTaHOBABA PUCKOBUTE IVIMUTN CbBMECTHO
¢ ¢yHKUMATa 3a ynpaBneHne Ha pucka. OyHKUKMATA 3a YNpaB/ieHNE Ha PUCKa aHanM3mpa peneBaHTHUTE 33 pucKa
JaHHK, 0606L1aBa pUCKOBETE 1 Pa3KpUBa PUCKOBUTE KOHLeHTpauun. OcBeH TOBa, GyHKUMATA 3a yrpaBfieHre Ha
pUCKa CUHTE3Mpa WUHOPMALMATA OTHOCHO oOOLlaTa PUCKOBA CUTyaUuUst Ha MpeanpuaTveTto 1 paspaboTsa
CbOTBETHUTE PENEBAHTHU 33 PUCKa JOKAAMN.

B.1.2.3.3 QyHKuMA, cnegsila 3a cna3BaHe Ha HOPMaTUBHUTE N3NCKBAHUNA (GYHKLMA 3a CbOTBETCTBUE)

DyHKUMATa, cnejslla 3a Cna3BaHe Ha HOPMATUBHUTE U3UCKBAHWUA, KOHTPOMMPA CMNa3BaHETO Ha BbTPELUHUTE U’
BbHLHNTE M3MCKBAHUA U KOHCYNTMpa YNpaBuUTeNHUA CbBeT MO-CreyuasHo Mo OTHOLWEHME Ha Cra3BaHeTo Ha
NPUNOXMMUTE 3a AeHOCTTa Mo AOrOBOPHO 3acTpaxoBaHe npeanucaHua. Ta nageHTuduumMpa n oueHsaBa pucka,
npousTnYally OT HEeU3MbAHEHNETO Ha HOPMATUBHUTE M3UCKBAHWA, KaKTO N Bb3MOXHUA edeKT OT MPOMeEHN Ha
npaBHaTa cpefa Bbpxy AenHocTTa Ha TPABE. OyHKUMATa OLeHABa U afileKBAaTHOCTTa Ha NPeABMAEHNTE BbTPELUHN 3a
NpeanpuATMETO MEPKIM 3a rapaHTMpPaHe Crna3BaHeTo Ha U3MCKBaHUATA.

B.1.2.3.4 OyHKUMA NO BbTpeLUeH oanuT

OyHKLUATa NO BBTPELUEH OAMUT OCBLLECTBABA JENHOCT MO HE3aBUCMMO M OGEKTUBHO MPOBEPSABAHE U KOHCYNTUPAHE.
3a uenTa 1A pa3paboTBa roguileH OAUTEH MNJlaH Bb3 OCHOBA Ha PUCKOBOMpPETEr/ieHa OANTHA KapTa, KOMTO NoAIexXu
Ha 0106peHMe OT YnpaBuTeNHUA CbBET 1 Ce NpeacTaBs 3a cBefeHne Ha MNpeacenatens Ha HagsopHua cbBer.

MocpeacTBom puckoBobasnpaH oanTeH Noaxoa, GyHKLMATA MO BbTPELIEH OANUT NPOBEXa TEKYLIW 1 BCEOOXBaATH
MPOBEPKM Ha 3aKOHOCHOOPA3HOCTTA, MPABOMEPHOCTTAa U LeNecbobpasHOCTTa HA LUAMOCTHATa [eMHOCT Ha
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npeanpuATMETO, KaKTO U NPOBEPKU Ha a€KBATHOCTTA U eq)eKTI/IBHOCTTa Ha CnCTemaTta 3a BbTpPeWeH KOHTPON U
ApyrntTe CbCTaBHW YaCTW Ha CUCTEMATA 3a ynpaBJieHne.

B.1.2.3.5 AkTioepcKa pyHKLUMSA

AkTioepcKaTa GYHKUMA OCbLLECTBABA KOOPAUHMPALLMN, KOHTPOMHU U KOHCYNTaTUBHY AEWHOCTU. TA KOOPAMHMUPA
HeobOXoOMMUTE CTBMKM 3a M3UYNCIABAHE Ha TeXHMYeCKUTe pe3epByM B M3MbJIHEHWE Ha MpefanucaHMATa Ha
MnatexocnocobHocT Il 1 KoHTponupa npoueca Ha n3uncnasaHe. CbLO Taka akTioepckaTa GyHKUMA n3pasaea u
NOACHABA €BEHTYaJIHM CbMHEHNA OTHOCHO afleKBAaTHOCTTa Ha TEXHUYECKUTE pe3epBU.

AkTioepcKaTa GYHKLMSA OLeHABa AOCTAaTbYHOCTTA U KQUECTBOTO Ha AAHHUTE, HA KOMTO Ce OCHOBABA N3UMC/ISIBAHETO
Ha TEXHUYECKNTE pe3epBU, U CPaBHABA Hali-A06PUTE NPOrHO3HU OLEHKM C UCTOPUYECKITE JaHHMN.

OyHKUMATa nognomara epeKTUBHOTO NpusiaraHe Ha CUMCTeMaTta 3a YNpaBieHVe Ha PUcKa, No-creuunanHo npu
OCblLeCTBABAHETO Ha COOCTBEHaTa OLeHKa Ha prcKa 1 niaTexocnocobHocTTa.

B.1.3 CoblecTBeHN NI3MEeHeHNA Ha cucTemaTta Ha ynpasBJjieHne

B oTtueTHuMA nepnop He Ca KOHCTaThUpaHu CbLleCTBEHN NU3SMEHEHUA Ha CMCTEMAaTa Ha yrnpaBneHune.

B.1.4 MonutuKa N NpakTUKN Ha Bb3HarpaXkaeHuaTa

B.1.4.1 an/IHI.I,I/II'II/I Ha NOJINTUKATA 3a Bb3HarpaxXgeHnAta v 3Had4eHne Ha dmxcmpauvrre n npomMmeHnmBn
€JIeMEeHTU Ha Bb3HarpaxXgeHnuATa

MpuHUMNMTE Ha NONMTKKAaTa 3a Bb3HarpaxaeHnaTa ca cbobpaseHun Cbe cTpaTernaTa v BusmaTa Ha PABE, c uenute,
LEeHHOCTUTE, AbArOCPOUYHUTE UHTEPECH, KAKTO 1 YCTOMYMBOTO pa3BUTMNE Ha NPeanpuATUETO, U CbAbpP»KaT MepKM 3a
npepoTBpaTABaHe Ha KOHGNUKTY Ha nHTepecw. [onnTnKaTa 3a Bb3HarpaxaeHuaATa e pa3paboTeHa B CbOTBETCTBUE
¢ 6U3HecC cTpaTernaTa u cTpaTernaTa 3a ynpasneHue Ha prcka Ha FPABE n Herosus prckos npodun.

MpakTMKnTe, CBbP3aHN C Bb3HArpaXkAeHUATa, ca CbobpaseHn CbC M CbAENCTBaT 3a CTabUIHOTO U edeKTUBHO
yrnpaBs/ieHne Ha prCKa 1 He HaCbpyaBaT NMOEMAHETO Ha HeornpaBAaHW PUCKOBE, KOUTO MpeBMLIaBaT rpaHnULUTE Ha
puckoBa TonepaHTHOCT Ha MPABE. O6WW0TO Bb3HarpakgeHme BKOUBA MOCTOAHHU U MPOMEHIMBU €IEMEHTU B
NOAXOAALLO CbOTHOLLEHME, MPX KOETO, OT efHa CTPaHa, MOCTOAHHATA YacT OT Bb3HAarpa)KAeHMEeTo e AOCTaTbyHO
BMCOKa, 3a fAa ce wu3berHe abCoOMOTHa WMKOHOMMYECKA 3aBMCMMOCT Ha CAYXWUTenA OT MojlydyaBaHeTO Ha
NPOMEHIBUTE KOMMOHEHTWN Ha Bb3HarpaxgeHneTo 1, oT gpyra CTpaHa, Aa NO3BONABa HeOorpaHMyeHa rbBKaBa
nonutmka 3a N'PABE no oTHOLWEHME Ha NPOMEHNNBUTE KOMMOHEHTN Ha Bb3HarpaXX4eHNeTo, KaTo MO TO3U HaUMH e
Bb3MOXHO 1 NBbJIHO NpeKpaTsABaHe Ha NPefoCTaBAHETO Ha MPOMEHNVBO Bb3HarpakgeHue.

lpomeHnMBaTa YacT OT Bb3HarpaaeHNeTo Ha CITYXXUTeNNTe, N3MbAHABALWM GYHKL MW Ha yipaBnieHue (ynpasneHune
Ha pucka, PYHKLMUA 32 CbOTBETCTBME, BbTPELLUEH OAUT U aKkTioepcka GYHKLMA) BbB BCUUKA Cllyvyan He 3aBUCU OT
npeKna pesynTaTt Ha onepaTVBHUTE eAVNHULN 1 061acTU, MOANIEXKALLM Ha TEXHUA KOHTPOS.

B cnyuai ue cnyxuTten CbC 3HaAUMTENTHO BAMAHUE BbPXY puckosua npodun Ha MPABE nonyyaBa npomeHAnBO
Bb3HarpakaeHue B pa3mep Ha NoBeYe efjHa TpeTa OT 6PYTHOTO rOAMLIHO Bb3HarpakaeHve (nog To3u pasmep ce
npuemMa, Yye He CbLUECTBYBA 3HauuTeneH GUHAHCOB CTMMYJ, KOATO 6 HAcbpumn MOeMaHeTo Ha MPeKOMepHM
pUCKOBE OT CbOTBETHUTE CNYXKUTENM), Ce npunara 3agbpkaHe Ha MoAxoAAl, MPOLEHT OT MPOMEHINBOTO
Bb3HarpakaeHue B MPOABbIKEHME Ha 3 TOQUHN.
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3a CNYKUTENN CbC 3HAUUTENTHO BAMAHME BbPXY pUcKoBMA Npodun Ha TPABE ce cuntat uneHoBeTe Ha YNpaBUTeNHUA
CbBeT, TUTYNApUTe Ha GYHKUMM Ha YNpaBleHne, KakTo 1 U3MbJIHABALLMTE YNPaBNEeHCKA GYHKLUN Bb3 OCHOBA Ha
NPOKypa/NbAHOMOLLHO.

M3nnawaHeTo Ha NPOMEHJIMBATA YaCT OT Bb3Harpa*kKAeHuUATa, C U3KNKYEHNE Ha noanexawnte Ha 3abpKaHe
NPOMeHNNBU eNneMeHTHn, CTaBa U3UAJTO B NMNapnyHa d)opma.

M3nnawaHeTo Ha 06e3weTeHmns, pecn. KOMNEHCALMM Ha HAaMyCKaLy CRYXUTeNr ce U3BbpLUBA NPUHLMMHO CaMo B
CbOTBETCTBME C MPUIOXKMMUTE 3aKOHOBM pa3nopendut nnm CbabpKalute ce B TPYLOBUTE LOrOBOPU YrOBOPKN
OTHOCHO Bb3HarpaxaeHuATa. (JobpoBonHu) obe3leTeHMA pecn. KOMMEeHcauuu, KOUTO M HagxXxBbpnAaT, ce
NpeaoCTaBAT CaMo MO U3KIOYEHME 1 B CbOTBETCTBIUE C Pe3y/TaTta OT LieNns NeproA Ha eNHOCT 1 MO HUKAKbB HauuH
He Harpa)kgaBaTt Heycrnexu UM BUHOBHO MOBeAEHME Ha CITYXKUTENN.

MNMonapawmnte B NPUIOXKHOTO MNOJIe Ha MOMUTUKATA 3a Bb3HarpakaeHuaTa Cy>KUTenn He morat Aa cnefsaT INYHU
Xe[XNHIOBM CTpaTernn, KakTo 1 Aa M3Mnon3BaT 3aCTPaxoBKU, CBbP3aHM C Bb3HarpaXkaeHeTo nim oTrOBOPHOCTTA,
KonTO Orxa HeyTpanusnpan eBeHTyanHo 3aN0MeHUTE B YTOBOPKUTE 3a Bb3HarpaxgeHunata um epeKkTu, HacoueHu
KbM KOpeKLMA Ha p1cKa.

B.1.4.2 WUnpmnsBmpayanHun n KONEKTNBHN KpUTEpUW 3a NOCTUrHaTN pe3ynTaTtu

MNpomeHnnBuTe eneMeHTN Ha Bb3HarpaxkaeHuaTta B TPABE ca 06Bbp3aHy C MHAUBUAYANHN U KONEKTUBHU KpUTepum
3a MOCTUrHaTK pe3ynTaTu.

B.1.4.2.1 CobTpyaHULM B CTPYKTypUTe NO NpoAak6m (pMHaAHCOBM KOHCYNTaHTN)

Bb3HarpaxpgeHuATa Ha Te3n fMua He HacbpyaBaT NOEMAHEeTO Ha MpekoMepeH PUCK npeaBup cTpaTernAaArta 3a
ynpaBneHune Ha prcka Ha Jpy»ecTBoTo.

B.1.4.2.2 YneHoBe Ha Hapg3opHusa cbBet

YneHoBeTe Ha Hag3opHMA CbBeT He NonyyaBaT OTAEIHO Bb3HarpaxaeHve 3a JernHOCTTa C1 No Hag3op. YneHoseTte
Ha Hap3opHuA cbBeT He NonyyaBaT U KakBMTO U Aa 6UN10 ApYyrn, BKITIOYUTENTHO MPOMEHSIMBY, Bb3HarpaXkaeHus.
B.1.5 CobuwecrBeHn TpaH3aKuumn

B oTueTHMA nepuon HAma cbuiecTBeHU TpaH3akuum mexgy FPABE v HeroBuAa cobCTBEHWMK wnv nuvua, KOUTO
YyNpaXkHABAT 3HAUMNTENHO Bb34eNCTBME BbPXY NpeanpuatneTo, yneHose Ha YC unn HC.

B.1.6 CrtpykTypa Ha ynpaBneHune

B TPABE e cb3papeH KomuTeT 3a ynpaBreHue, B UMATO CbCTaB BAM3AT PbKOBOAUTENAT Ha yHKUMATa 3a
CbOTBETCTBME U HErOBUAT 3aMeCTHUK, PbKOBOAWTENUTE Ha OCTaHanuTe KhnwuyoBu OyHKUMK (PyHKUMA 3a
yrnpaBfieHne Ha pUCKa, akTioepcka GYHKLMA, BbTPELIeH OAUT) 1 APYri JINLA 3@ KOHTAKT BbB Bpb3Ka C PyHKUMATA 3a
cboTBeTcTBME. OcHOBHaTa Len Ha KomuteTa e o6MeH Ha MHPOPMaLMA MO OTHOLLEHME Ha CBBP3aHM C YNPaBNeHNeTo
TemMMU.
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B.1.6.1 OpraHunsauvoHHa NHTerpayns

CnepBalyata cxema npefcrtaBa rpaduMyHO MHTErpaumaTa Ha CMCTeMaTta Ha ynpas/ieHWe B OpraHv3auuoHHaTa
CTpyKTypa Ha NPABE:

S —— O6uo cvbpaxue

3agbnkeHue 3a QoKkNagsaHe CbrnacHo 4n.94,
an.2unun. 95, an.3K3

BvTpewHo ycraHoBEHa NWHA Ha goKnageaHe
Hap3sopeH cbBeT |

|
Ynpasutenex
------ cbBeT

Ynpasnexue
= Ha pucka

DyHKUMA 3a
CboTBETCTBUE

e
1

KomuteT 3a

o — ynpasneHue

e e e i

BbTpeweH
oauT

AKTIOepcka
hyHKYMA

M306pakeHne 3: OpraHr3aLmMoHHa NHTerpauus

B.1.6.2 [lpaBomolyns, pecypcu n onepaTrnBHa He3aBUCMMOCT

PbkoBogutenute Ha OyHKLMMTE Ha ynpaBfieHWe pa3nornaraT ¢ HeobxoaumuTe MPABOMOLWMUA U pecypcu 3a
OCblLeCcTBABaHE Ha CbOTBETHUTE UM 3afaun, CbobPa3eHN CbC CbLHOCTTA, 0OXBaTa 1 C/IOMHOCTTA Ha TbProBckaTta
nenHoct Ha PABE. PbkoBoguTtenute Ha GyHKLMMTE Ha ynpaB/ieHne ca NpodecMoHanHoO He3aBUCMMU 1 MOAUYNHEHN
anpekTHo Ha YC. Te morat ga 6baaT Ha3HauaBaHW, MpeHa3HavyaBaHW UM OTTErNAHN caMo OT Lenua cbetas Ha YC.

B.1.6.3 [loknapBaHe u KOHCyNnTaTUBHa JeHOCT

B.1.6.3.1 ®DyHKUMA No ynpaBieHNe Ha prcKa

Mpu DOKNagBaHETOo OT CTpaHa Ha GpYHKLUMATA Mo ynpaB/ieHWe Ha PUCKa Ce pa3nnyaBaT CTaHAAPTHO AOK/aABaHE KbM
onpepeneHy gatu (roguLWHoO, pecn. Ha Tpumeceune) 1 goknagsaHe ad hoc.

CraHZapTHOTO AoKNafBaHe Ha GyHKLUMATA NO YNpaB/ieHne Ha pUCKa Ce pa3fens Ha NpoBeXaaHa BEAHDbX roanLLHO
B paMKUTe Ha npoueca Ha mniaHupaHe Ha PABE nporHosHa oLeHKa Ha pucka 3a cfegBaliata roguHa (risk
assessment) 1 OCbLLECTBABAHO Ha TpMMeceyHa 6a3a OTUMTaHe Ha HaCTbMUINTE PUCKOBE Mpe3 OTYeTHaTa rognHa
(risk reporting). [JoknagBaHeTo ce U3BbPLUBA OT CbOTBETHUTE OTFOBOPHMLUM NO puckoseTe (risk owners) Kbm
dyHKUMATa No ynpasfieHre Ha pucka. Ha Tasm 6a3a ¢pyHKUMATA MO ynpaBneHe Ha pucKa pa3paboTBa fOKnagu
OTHOCHO PUCKOBETE, KOUTO ce npefocTaBAT Ha YC n HC.

OcBeH CTaHJapTHOTO [OK/afBaHe e NpeABuaeHa 1 NpoLeaypa 3a T.Hap. AoknaasaHe ad hoc.
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Hal-manko BefHBbX rognwHo GyHKLMATA NO yrnpaBieHne Ha prcka U3roTea 1 NpefocTaBa 3a yTBbprkaaBaHe oT YC
N OTYET OTHOCHO NpoBefeHaTa COOCTBEHA OLeHKa Ha pucka 1 nnatexocnocobHocTta (COPI). AgpecaTtn Ha To3m
oTueT, Hapen c lMpencepatens Ha HC, ca n ¢yHKUMMTe Ha ynpaeneHve, 1 B nogxoawa ¢bopma ocCTaHanute
pbkoBogHu cnyxutenu Ha N'PABE, kakTto n Hap3opHuMAT opraH KOH.

OyHKUMATA NO ynpaB/ieHNe Ha PUCKa KOHCYNTPA YNPaBUTENHMA CbBET MO OTHOLUEHWE Ha PEeNeBaHTHUN 33 pycKa
BBNPOCK 1 Npeanara CbOTBETHM MEPKM, KaKTO 1 3acAraiy noseye o6sactn MEPKM 3a OrpaHMyaBaHe 1 KOHTPOJ Ha
pucKoBeTe.

B.1.6.3.2 ®yHKUuMA, cnefALwa 3a cna3BaHe Ha HOPMaTUBHUTE U3NCKBaHUA (PYHKLMA 3a CbOTBETCTBUE)

3a4bmKeHNATa 3a foKnaABaHe Ha GYHKUMATA, cnefslla 3a cna3BaHe Ha M3WCKBaHUATA, 3aCAraT PbKOBOAUTENS Ha
bYHKLMATA, KaKTO M N1LaTa 3a KOHTaKT U 06xBawaTt pegosHo 1 ad hoc foknagsaHe. PbkoBogutenaT Ha GyHKLUMATA
3a CbOTBETCTBME NpefcTaBa Ha YC roguiueH NMcMeH JoKnag (roguvweH Joknag 3a cbotBeTctBue). OCBeH TOBa
PbKOBOAUTENAT Ha GYHKUUSTA NpeacTaBsa He3abaBHo ad hoc goknaa o YC OTHOCHO BaXkHW TeMM, CBbP3aHUN CbC
CNa3BaHEeTO Ha HOpMaTMBHUTE n3nckBaHuA (ad hoc foknag 3a CbOTBETCTBYUE).

[loknagBaHeTo OT NMLaTa 3a KOHTaKT Ce OCbLIEeCTBABA B XOA4a Ha MpoLlieca Ha yrnpasnieHne Ha pucka. OcseH ToBa
nMuaTa 3a KOHTaKT AOKNafBaT Ha TpuMeceyHa 6a3a Ha pbkoBoguTena Ha QYHKUMATA 33 CbOTBETCTBME OTHOCHO
pUCKOBETE, CBbP3aHM CbC CMa3BaHe Ha HOPMATVBHUTE N3UCKBAHWA Y NpeanpueTuTe MEPKU, KAKTO M OTHOCHO ApYyri
TeMu, CBbP3aHN CbC Cra3BaHEeTO Ha HOPMATUBHMTE WM3MCKBaHWA, 3acAralym TexHuTe obnactm Ha OTrOBOPHOCT.
Pesyntatnte OT TOBa AOKNafBaHe ce BK/OYBAT B TFOAMILHUA [OKNaJ Ha pbKoBoautena Ha ¢yHKUuMATa 3a
CbOTBETCTBME. BarkHU TeMM, CBBP3aHM CbC CMAa3BaHETO Ha HOPMATMBHUTE U3MCKBaHWUSA, CiefiBa fa ce AOKNafBaTt
He3abaBHO Ha pbKoBoAWTENA Ha GyHKUMATA.

(DyHKLWIFITa 3a CbOTBETCTBME KOHCYNITMPA yC no-cneymanHo no OTHoWeHME Ha CNa3BaHETO Ha NPUTOXNMUTE BbB
BPb3Ka C ynpaHABaHE Ha JenHoCTTa no OOroBOPHO 3acCTpaxoBaHe pa3nopen6v|, KaKTO M NO OTHOLUeHWe Ha
nmMnniemeHTNpPaHeTo Ha MepKn, CBbpP3aHn CbC CNMa3BaHETO Ha HOPMaTUBHUTE N3NCKBaHUA.

B.1.6.3.3 (DyHKUMA 3a BbTpELUEH OanT

Cnepn npuriknoYBaHe Ha BCAKA MPOBEpPKa, PyHKLMATA 3@ BbTPELIEH OAUT M3roTBA CBOEBPEMEHHO OAUTEH AOKNAfA
OTHOCHO pe3ynTaTuTe OT OAUTHaTa feNHOCT. Bcruku foknaaun Tpabsa fa 6baaT NpoBepeH OT OAUTOPA, NPOBEXKAALL,
npoBepKaTa, eBEHTYasIHO OT PbKOBOAUTENA HA OAWTA, U OT PbKOBOAMTENA Ha GYHKLMATA 33 BbTPELUeH OauT, clneq
KoeTo ce npegasat Ha YC Ha [PABE. YTBbpaeHuTe ot YC ognTHM JOKNagn ce NpefocTaBAT Ha PbKOBOAUTENMNTE Ha
NpoBepABaAHNTE, PeCr. 3aCerHaTuTe OTAENN.

AKO npeLeHn, Ye NPoAb/HKABAHETO Ha AENHOCTTa, Pa3BUTUETO v GYHKLUMOHANHOCTTA Ha MpeanpuaTmeTo ca
3acTpalleHn NN CbLLEeCTBEHO HapyLweHW, GYHKLUATA 3a BbTpeLleH oguT MHpopMmpa He3abaBHO 1 JOKYMEHTUPAHO
BCUYKM uneHoBe Ha YC. Bnocneacteue cnepaBa He3abaBHO fia ce M3rOTBU JOKNAA, B Clyyald, ye ToBa € Heo6XxoanmMo
WM OCbLLECTBMMO, 33 Aa Ce YCTAaHOBAT Bb3MOXHO Hall-paHO pa3MepuTe Ha YCTaHOBEHWUTE HapylleHUs u fa ce
orpaHnuu 3aabboYaBaHeTo M.

B pamkuTe Ha feHOCTUTE MO KOHCYNTUpPaHe, GYHKUMATA 3a BbTPELLIEH OAUT NPEAOCTaBA CbAeNCTBINE NPU NPOEKTM
(0co6eHO KOHCYNTUPaHe OTHOCHO OpraHM3aLMATa Ha CUCTeMaTa 3a BbTpeLleH KOHTPOJ) 1 NPy UMMAIEMEHTMPAHE Ha
CbLUECTBEHN MPOEKTU 1 NpoLeaypu.
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B.1.6.3.4 AkTioepcka pyHKUMA

AKTIOEpCKaTa d))/HKLI,VIFI pa3pa60TBa roguniwieH nmcmeH aoknana, KOWTO ce npencraBA Ha yl'lpaBVITenHVIH cbBeT. To3n
[OOKa4 AOKYMEHTMPa BCUYKM NpeanpuneTin OT aKTioepCKaTa (I)yHKLI,I/Iﬂ 3adayln, KakKTo N NOCTUrHATUTE pe3ynTaTuy,
noco4Ba ACHO 1 TOYHO €BEHTYaJIHN HeaQoCTaTbUM N CbAbpPXKa NPENOPDBKN 3a OTCTPAHABAHETO M.

AkTioepckaTa oyHKUMA npefcTasa npen YC nHGopmaumsa OTHOCHO N3UMCISIBAHETO Ha TEXHUYECKNTE pe3epBi. Tasu
NHOpPMaLMA BKITIOYBA aHaNM3 HA JOCTOBEPHOCTTA 1 aieKBAaTHOCTTa HA KasKyNnaLuaATa, KAaKTO U Ha HECUTYPHOCTTA,
C KOATO Ca CBbP3aHu HaNpaBeHNTE NPY N3UNCIIABAHE HA TEXHNYECKUTE Pe3ePBM OLIEHKN.

B.2 N3nckBaHMA nNO OTHOWEHWEe Ha npodecnoHanHata KBanudukauma mun
HaZeXAHOCT

M3nckBaHmATa No oTHowWeHMe Ha npodecnoHanHaTa KBanndukauua Ha nuuata, PbKOBOAWUTENN Ha KIOYOBM
oyHkumm B TPABE, ca pernameHTupaHu BbB BbTpellHa NUcMeHa nonutuka (Monutuka 3a KBanubukauma u
HaJEeXAHOCT), YAUTO OCHOBHW NPeAnMcaHna ca NpeacTaBeHun no-gony.

B.2.1 W3uncKBaHMA NO OTHOLUEHWE Ha CNOCOGHOCTI, 3HAHNSA U YMEHUA

B.2.1.1 O6wa nHdopmauus

Mo oTHowWweHVe Ha NpodecrmoHanHaTa KBanudmkauma Ha uneHoseTe Ha YC 1 HC n Ha pbKoBoauTennTte Ha gpyru
KnoyoBu GyHKUMKM cnefBa fa ce B3emaT Npeasup No3HaHUATa, Npugobutn ypes TeopeTuyHo obpasoBaHme Unu
MPaKTMYeCK/ ONuT. 3a LiesiTa ce oLeHsBa 06LlaTa CbBKYMHOCT Ha CbOTBETHUTE KPUTEPUM KaTo AVHAMUYHA CUCTEMa.
Mpw uneHoBeTe Ha YC peneBaHTHO € pa3npefeneHMeTo Ha pecopuTe, npu uyneHoBeTe Ha HC ce B3emaT nopg
BHUMaHVe CbOTBETHUTE QYHKLUM BbB POPMUPAHNTE KOMUTETH.

B.2.1.2 YnpaBuTteneH cbBeT

B.2.1.2.1 OG6pasoBaHue n npodpecrnoHaneH onut

YUneHoseTe Ha YC TpFI6Ba Aa UMaT 3aBbpLUEHN peneBaHTHN O6pa3OBaTeﬂHVI CTeneHn nnn Kypcose, pecn. BbHWHN
WJIN BbTPELHN 06y‘-IeHVIF| nnnm CbOTBETHO O6pa3OBaHI/Ie nnnm oONbvJIHUTENHa KBaﬂVI(I)VIKaLI,I/IH.

UneHoseTe Ha YC TpabBa fa MMaT fOCTaTbyeH NpodecroHaneH onut B cpepaTta Ha MKOHOMUKATA U pUHAHCKTE, B
YaCTHOCT - YNPaB/IEHCKM OMUT KaTo PbKOBOAEH CITYXXMUTEN UK eKCNepT; Npuema ce, Ye TakbB e Hanumue, KoraTto ce
[OKake Hal-MaJiko TpUroamilHa pbKOBOLHA AEeNHOCT B NpefnpuATUeE CbC CPAaBHUM pa3Mep 1 npeaMeT Ha AelHOCT.
BbB BCMUKYM cyyald, Npu npeLeHka Ha npodecroHanHaTa KBannduKaums 1 onut ce B3eMaT NpefBuf U3NCKBaHMATA
Ha [1eNCcTBaLLOTO 3aKOHOAATENCTBO.

B.2.1.2.2 Mo3HaHunsA

UneHoseTe Ha YC TpabBa Aa nputexxaBaT NO3HaHUA B 06facTMTe 3acTpaxoBaTenHu u GMHaHCOBM nasapu, 6r3Hec
cTpaternn n 6U3HeC Mopenu, CUCTeEMa Ha ynpasnieHune, PUHAHCOBO-CYETOBOAEH U AKTIOEPCKU aHanu3, KakTo 1
HOpMaTVBHa ypenba 1 perynatopHu N3NCKBaHMA.

YNpaBUTENHUAT CbBET TPAOGBA Aa OTrOBapA Ha KPUTEPUUTE, pa3riexaaH B cBoATa UAnocT. OTAeNnHN YieHoBe CbC
3HAUUTESTHN CMEeLnanHy No3HaHKA MOraT Aa KOMMEHCUPAT No-claby No3HaHKA Ha APYrv YfleHOBe B CbOTBETHATA
06nacT - 0co6eHo KaTo ce Ma NpeaBuA PasnpeaeneHneTo Ha pecopuTe.
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B.2.1.3 HapsopeH cbBeT

B.2.1.3.1 O6pasoBaHue n npodecrnoHaneH onut

UneHoBeTe Ha Hag3opHua cbBeT TpsabBa Aa NpuTeXaBaT HEOOXOAMMUA ONUT 1 [1a Ca B CbCTOAHME Aa NPOBepsBaT
KPUTMYHO pelleHnsTa Ha PbKOBOACTBOTO Ha MpefAnpusaTUeTO CbOOpPa3HO CbOTBETHOTO CU  CneunduyHO
o6pa3oBaHuMe u npodpecrmoHaneH onut

JeNHOCT n3BbH OpaHWwa Ha GUHaAHCOBUTE yCyry, B Nyb6nvyHaTa agMUHUCTPALUA, NPy caMoynpaBsBaly ce
Cy6EeKTU, PENNTMO3HUN MHCTUTY LMK, B (CNeuranv3npaHn) BUCLWV yuebHY 3aBeieHNs U Bb3 OCHOBA Ha MONIUTUYECKN
MaHZAT MOXe Aa [OKaXXe HaIMUMeTo Ha HeOOXOAUMMA OMUT, ako 3a MPOADBIKUTENIEH neprog OoT Bpeme e 6una
HacoueHa NpeAVMHO KbM MKOHOMUYECKN 1 MPaBHN BbNPOCH.

B.2.1.3.2 Mo3HaHunsa

YneHoBeTe Ha HC TpabBa ga no3HaBaT OCHOBHUTE MpaBa U 3agbimkeHusa Ha YC n HC, KakTo 1 ga umat 6asncHu
MO3HAHVA MO OTHOLLEHME Ha HauMHa Ha GYHKLMOHUPaHe 1 CTPYKTypa Ha NpeanpuAaTAETO, KakTo 1 KOMUTONIOTMA Ha
HC. Heobxofvmu ca cbLuyo Taka MO3HaHMA 1 pa3brpaHe Ha OTHOCKMMMITE 3a HafA30pHaTa PYyHKLMA TbProBCKO-MPaBHU
1 afMUHUCTPATUBHO-NPABHN HOPMM, MO3BONABALLN OCbLLECTBABAHETO Ha HAA30P U KOHTPON BbPXy AeMHOCTTa Ha
YC.

Mpeacepatenat Ha HC cnepBa aa nputexxaBa NoAXOAALLM TEOPETUYHN 1 NMPAKTUYECKM NMO3HaHWS, HeobXxoaumu 3a
YNPaB/IEHNETO 1 CYETOBOLHOTO OTUMTAHE HA €HO 3aCTPaxOBATENHO WM MPe3acTpaxoBaTeIHO NpeanpuaTue.
OcBeH TOBa, TOW TpsAbBa Aa MO3HaBa OTHOCMMUTE 3a AeNHOCTTa Ha HC perynaTtopHu pamKoBu pasnopenow.
Heobxognmu ca  OCHOBHM MO3HAHWA MO TbProBCKO MPaBo, MO3HABAHE Ha YCTaBa Ha NpeanpuAaTMeTO U ypeabaTa
Ha peXumuTe 3a ynpassieHVe 1 HaA30p, KaKTO 1 MO3HaHMA 1 pa3bupaHe Ha OTHOCMMWTE 3a NpeacedaTesickaTa
GYHKLMA TBProBCKO-MPaBHU U aAMUHUCTPATUBHO-MPABHN HOPMMU.

Mopo6bHo Ha YC, Hapa3opHMAT cbBeT TpAbGBa Aa OTroBapA Ha Kputepuute 3a npodecrioHanHa KOMMETEHTHOCT,
pa3srnexpaaH B cBoATa UAnocT. OTAeNHM YeHOBEe CbC 3HAUMTENTHU CNelManHn No3HaHKA MoraT ia KOMMNeHcupar no-
Cnabuv NO3HaHMA Ha APYrU YNeHOBe B CbOTBETHATA 0651acT — 0c0OeHO BbB Bpb3Ka CbC CTPEMEXKA KbM pa3HOObpasve
Mo OTHOLLEHKEe Ha 06Pa30BaHNETO U NPOPECUOHANTHUA OMKT.

B.2.1.4 TuTtynapm Ha Apyru Kno4oBu GyHKLMN

B.2.1.4.1 OG6pasoBaHue n npodpecrnoHasneH onuT

TutynAapuTe Ha Apyrute KNoYoBU GyHKUMKN (pPbKOBOAUTENNTE Ha OYHKUMMTE Ha yrnpaBfieHVe, KakTo MU TexHuTe
3aMecTHULM) TPA6BA Aa NpuTexasaT cneuvanusnpaHo obpasoBaHmMe 3a CbOoTBETHATa 061acT nnu npodecroHaneH
ONUT C JOMbJIHMUTENHO 06yuyeHue. Mo npasuno npodecnoHanHata KeanudurKkauma ce npuemMa 3a [OCTaTbyHa 3a
CbOTBETHaTa 06NacT BMHArK, KOrato e Hanuue 3aBbplieHO CbOTBETHO 00pa3oBaHME U Hal-Manko TpUroauLieH
CboTBETEH NpodecroHaneH onut. B cnyuyain, ye Te3n NpennocTaBKM He Ca Hanuvle, BbB BCEKW OTAENEeH ciydai
cnepfBa fja ce NpoBepy Aanu IMLETO pa3nonara ¢ 4oCTaTbyHM TEOPETUYHM 1 NPAKTMYECKN NO3HaHWA. B Ta3m Bpb3ka
MO>e [a Ce npreme KaTo JOCTaTbyHO U APYro NOAXOAALL0 00yUYeHne BMeCTO CbOTBETHO 06pa3oBaHue.

B.2.1.4.2 MNo3HaHunA

3a uennTe Ha PbKOBOACTBOTO Ha PYHKUMUTE Ha ynpaBneHne ca HeOOXOAUMW AeTalfiHM NO3HaHWA B obnactute
3acTpaxoBaTenHy U GMHAHCOBM Nazapu, BUsHec cTpaTterua n 6M3HeC MOAes, KaKTo 1 NMo3HaBaHe Ha PerynaTtopHuTe

PaMKOBW YCNIOBUA, CbOTBETHO HA KOHKpPeTHaTa GpyHKUUA.
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PbkoBoautenute Ha d)yHKLI,VIFITa no ynpasJjieHNe Ha pnUCKa, (I)yHKLI,VIHTa 3a CbOTBETCTBUE N (I)yHKLI,VIHTa no BbTpeLleH
oanT cnefBa fa NnpuTeXaBaTt NO3HAaHUA B obnactTa Ha cuctemara Ha ynpasJieHNeE.

PbkoBoguTenuTe Ha ¢GyHKUUATA MO yNpaBieHNe Ha puUcka M akTioepckaTa QyHKLMA pa3snonarat ¢ NO3HaHUs B
obnactute pUHAHCOB aHaNM3 (CYETOBOACTBO) U aKTIOEPCKU aHANM3N.

PbKoBOAMTENAT Ha akTioepckaTa GyHKLMA TPAGBa Aa MMa JOCTaTbYHO NO3HaHWA MO 3acTpaxoBaTesiHa U PrHaHCOBA
MaTeMaTuKa, KOUTO CbOTBETCTBAT HA CbLLHOCTTA, 0OXBaTa M C/IOXKHOCTTA Ha PUCKOBETE, MPUCHLUM 33 AeHOCTTa Ha
PABE, KakTO 1 CbOTBETEH OMUT MO OTHOLIEHWE HAa MPUNIOXUMUTE CNelnanusnpaHn u gpyru ctTaHgapTu.

B.2.2 MMpoueaypa 3a oueHKa Ha npodecroHanHaTa KBanupnKaLma n HAAEXKAHOCT

B.2.2.1 YnpaBuTteneH cbBeT

OueHkaTa Ha npodecroHanHata kBanudukaumsa (,fit") n HagexgHocTTa (,proper’) Ha uneHoBeTe Ha YC e oT
KOMMeTeHTHOCTTa Ha Hap3opHua cbBeT Ha [pyecTBOTO KaTo KonekTneeH opraH. OnepaTtuBHW [eAHOCTU KaTo
HabaBsAHe, NpVABMMXBaHE N NOArOTOBKA Ha JOKYMEHTU MOXe Aa 6bae n3sbpluBaHa ot otaen ,lpaseH”.

OueHkaTa 3a npuroaHoCT Npm HOBM Ha3Ha4Ye€HMA Ha YJ1IEHOBE Ha yl'lpaBI/ITeJ'IHVIFI CbBEeT d1eBa Aa Ce N3BbpLln npegn
Ha3Ha4aBaHETO UM, TaKa 4ye Haﬂ30pHVIHT CbBET Oa MOXe Oa B3eMe peleHNETO 3a Ha3Ha4YaBaHe Bb3 OCHOBA Ha
pe3ynTtata OT OUeHKaTa 3a NpurogHoCT.

Mpepn HasHayaBaHETO Ce NpaBWU M3C/yLWBaHe, MPU KOETO OTAeNHWTe uneHoBe Ha HapsopHua cbBeT mmat
BB3MOXKHOCT [a 3a/laBaT U YCTHM BbMNPOCU Ha KaHAMAaTa.

Mpeaun HazHayaBaHETO, NPU BCUYKM CTyYan € HeOOXOAMMO MoJyYaBaHETO Ha MO3UTKBHO CTaHOBMLLE OT KomucuaATa
3a prHaHcoB Haazop (KOH) oTHOCHO ToBa Aanv NMMLETO NpUTeXaBa HeobXoAMMaTa HageXaHOCT 1 NpodecnoHasHa
MPUrOAHOCT 3a U3MbJIHEHME Ha CBOUTE 3aAb/IXKEHMA KaTo YileH Ha YNpaBuUTeNHNA CbBET OT rNeAHa Touka Ha KOH.

B.2.2.2 HapsopeH cbBeT

OueHkaTa Ha npodecnoHanHaTa KBanmdukauma n HagexgHoCTTa Ha uneHoBeTe Ha HC e OT KOMNETeHTHOCTTa Ha
HapsopHua cbBeT Ha [py»KecTBOTO KaTo KONeKTrBeH opraH. OnepaTnBHU AeHOCTY KaTo HabaBsHe, NpUABUKBaHe
M NOAroTOBKA Ha JOKYMEHTN MOXe Aa 6bAe n3BbpLluBaHa ot otaen [lpaseH”.

OLI,eHKaTa 3a NpurogHoCT Ha HOBU Ha3HA4Y€HWA Ha YNIEHOBE Ha Hap,3opva CbBET CefBa a Ce U3BbpLln npegn
Ha3Ha4aBaHETO UM, TaKa Y€ aKUMOHEPDT Aa MOXe Oa B3eMe npeasu pesyntata OT oueHKaTa npu V|36opa, pecn.
OTCTPAHABAHETO Ha Y1eHOBE Ha Haﬂ30pHVIFI CbBeT.

Mpeaun HazHayaBaHETO, NPU BCUYKM ClyYan € HeOOXOAMMO NoJyYaBaHETO Ha MO3UTVBHO CTaHOBMLLe OT KomucuraATa
3a ¢uHaHcoB Haa3op (KOH) oTHocHO ToBa Aanu NMUETO NpUTEXaBa HeobxoArMaTa HaAeXAHOCT 1 NpodecrioHanHa
NPUroAHOCT 3a U3MbJIHEHME Ha CBOUTE 3aAb/IXKEHMA KaTo YieH Ha Hag3opHMs CbBeT OT rfiefHa Touka Ha KOH.

B.2.2.3 TuTtynapm Ha Apyru Kno4oBu GyHKLMN

Bcnukm HOBM Ha3HauyeHUA noanexaT Ha MHOTOCTEMEHEH ” CTPYKTYpUpaH npouec Ha I'IOﬂ60p, B KOWTO Hapen C
NCNXOMETPUUHNTE, ANArHOCTUYHWM 3a NPUrogHOCTTa UHCTPYMEHTU 3a aHaNW3 Ha NOTeHUWMala, C€ BKKYBAT U
HYaCTUYHO CTPYKTYPUPAHN NHTEPBIOTA Ha KaHAMAATa, pecrn. aCneKT OT npoueca Ha npeueHKa.
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OueHKaTa 3a NPUrogHOCT Ha HOBM Ha3HayYeHWA Ha PbBKOBOAUTENN Ha K4YoBM OYHKUMM cnepBa Aa 6bae
M3BbpLIEHa MPean Ha3HayaBaHETO MM Ha CbOTBETHaTa MO3MLUMA B XO4a Ha BbTPELUEH WM BbHLUEH MpoLec Ha
nopbop.

Mpeaun Ha3HauaBaHETO, 3a onpeaeneHuTe oT K3 GyHKLUMM € He06XOAUMO MOJTyYaBAaHETO Ha MO3UTUBHO CTAHOBULLE
oT KomuncusTa 3a dprHaHcoB Hagzop (KOH) oTHOCHO ToBa Aanu NMUETO NpuTexaBa HEOOXoAMMaTa HaAEXAHOCT 1
npodecroHaniHa NPUroaHOCT 3a U3Mb/IHEHNE Ha CBOUTE 3ab/PKEHUS KaTO PbKOBOAWTEN Ha KiovoBa GpyHKLMSA OT
rneaHa Touka Ha KOH. B cnyuyain ue pbKOBOAUTENAT Ha KOUoBa GYHKUWA He e CnyXuTen Ha [pyxecTBoTo, ce
npunaraT M3UCKBaHWATA Ha K3 OTHOCHO MpexBbpsfiAHe HAa AENHOCTU UM B YAaCTHOCT OTHOCHO CK/IIOUYBAHETO Ha
[OroBOPV 3a NPEXBbPIIsIHE Ha KNoYoBa GpyHKLMA NO CMUCHIA Ha K3.

B.3 Cucrema 3a ynpaBsieHne Ha pUcKa

Mop ynpaBneHne Ha pucKa ce pa3brpaT BCUYKM MEPKM 3a MAEHTUdMLMPaHe 1 OBNaAsaBaHe HA PUCKOBETE, HAa KOUTO
TPABE KaTo 3acTpaxoBaTeNHO MpeanpuAThE € W3NIOKEHO, WM CbBKYMHOCTTa OT BCUMYKWU CbrnacyBaHU U
KOOPAMHUPaHN MoMeXay CU MpaBuia, MepKU M npoueaypy 3a uaeHtuduumpaHe, HabnogeHe 1 3awmta ot
puckoBere.

3afjavaTa Ha ynpaBneHVEeTO Ha pPUCKa e p1UcKoBeTe Aa 6baaT NoemMaHn OCb3HATO M LieNeHacouyeHo, 1 Te3un NoeTu
puckoBe pda 6bAaT CUCTEMATMUYHO OLIEHABaHW, YrNpaBisBaHW W HabnogaBaHW, KakTO M [a ce MOAroTeAT
anTepHATMBHU MEPKM 3a CBOEBPEMEHHO OBJlafiABaHe Ha 3acTpallaBaLly Pa3BUTUA.

Jpyra uen Ha ynpaBfeHMeTo Ha pUCKa € Cb3[4aBaHETO Ha PUCKOBA KYNTYpa, T.e. HA OCb3HATOCT MO OTHOLUEHNe Ha
pucKoBeTe Npu BCUYKM peLLeHrsa 1 JecTBrA B 61M3HeC npouecute. 3aToBa € HeobxoAnMO Cb34aBaHETO Ha PNCKOBa
YyBCTBUTENHOCT HA BCUYKM HUBA Ha npepnpuatneTo. CboTBETHATa KOHLENUMA 3a UHPOPMUpPaHe 1 obyyeHre Ha
HOBM CY>KUTENV € MMNJIEMEHTMPAHa B paMKMTe Ha BbTpeLHOTO obyueHure Ha PABE.

MmnnemeHTpaHeTo Ha ynpaBneHneTo Ha pucka B FPABE e pa3acHeHo B [MonuTukata 3a ynpaBfieHne Ha prcka 1
yTBbpAeHo oT YC. Ta3m BbTpellHa JOKYMEHTaUUA MOAeXn Ha npepasrnexiaHe N eBeHTyaslHO aKTyanusupaHe
NoHe BeAHbX roguLLHO.

B.3.1 PuckoBa ctpaterusa

Ot nocoyeHnTe BT. A.1.1 npuHUUNN Ha OM3HeC cTpaTernATa Morart Aa ce 3BefaT CefHUTe NPUHLMM Ha pUCKoBaTa
cTpaterua Ha [PABE:

1. FapaHTMpaHe Ha NPOAb/IKaBaHETO Ha TbProBCkaTta AeMHOCT Ha NPeanpuUATMETO
2. TapaHTupaHe noctTnraHeTo Ha GMHAHCOBUTE LieNn

3. MocTrraHe Ha cTpaTermyeckuTe Lenm

4. /13nbnHeHWe Ha 3aKOHOBMTE NpeanMcaHns

LleHTpaneH ¢akTop 3a rapaHTMpaHe Ha NPOAbL/IKABAHETO Ha TbProBCKaTa AEMHOCT Ha MpeanpuATMETo e
ycTouMBaTa 06e3neyeHOCT CbC COOCTBEHUN CPeACTBa M TAXHOTO 3ana3BaHe.

XapMoHM3MpaHeTo Ha BU3HeC CTpaTernaTa 1 pUcKoBaTa CTpaTerns ce OCbLIeCTBABA, Hapea C ApYyruTe AenHOCTH, 1
B PAMK/TE HA FOAMLLUHOTO MJaHMPaHe, KakTo 1 MOCPEACTBOM M3UMCIABAHETO HA MOKa3aTenu, CMCTeMU 3a PAaHHO
npegynpexneHune, M3UnciaBaHe Ha CLLEHApVKM 1 Ype3 KaJlKyNIMpaHeTo Ha 06e3neyeHOCTTa CbC COOCTBEHM CpeACTBa
Ccbobpa3zHo cTaHfapTHaTa dopmyna no AupekTtreata MNnatexocnocobHocT |I.

,D,OI'I'bJ'IHI/ITeJ'IHO nocpeacTtBOM MHOrorognHOTO MJlaHMpPaHe B XO04a Ha npoueca Ha co6CTBEHaTa OUEeHKa Ha pucCKa n
nnaTtexocnocobHoctta (COPM) ce npaBAT M3BOAWN 3a obe3neyeHOCTTa CbC COOCTBEHM cpencrtea npes ninaHoBMA
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neprioa, KOUTO Ce aHanu3npar, 3a Aa Ce paskpue ganu morat Aa 6baaT NOCTUMHATY CTPaTErMYecKnTe Lenu, pecn.
Janu we 6bae rapaHTpaHa n3rckyemata MYHManHa 06e3neyeHoCT CbC COOCTBEHU CPeACTBa UK 61 Ce HaNoXINo
€BEeHTYyaJIHO NpuiaraHe Ha CbOTBETHU MEPKM.

KbMm HacToAwma momeHT naHaemusaTa oT COVID-19 He oka3Ba Bb3eNCTBME BbPXY OU3HEC M pUCKoBaTa CTpaTernaTa
Ha MPABE.

Cncremarta 3a ynpaBfieH/e Ha puUcka 1 apyrute cucteMn 3a BbTpelleH KoHTpon Ha MPABE ca agantnpaHn cnpamo
MHAVBUAYANHUTE OCOOEHOCTU Ha NPeANPUATUETO U MO TO3M HAaUMH FapaHTMPAT NOCTMIAaHeTO Ha GUHAHCOBUTE U
CTpaTernyecknTe Lenmn, Kakto U N3NbJIHEHNETO Ha 3aKOHOBUTE N3MCKBAHMA 3a MaTEKOCMOCOOHOCT.

B.3.2 [pouec Ha ynpaBneHune Ha pucka

Ha cnegBawarta cxema ca npencraBeHn OTAENHUTE eTanu OT Npoueca Ha yrnpaBneHne Ha puncka.

Habnwpgexue Ha
puckoseTe

NpeHTudu-
uupaHe Ha
puckoseTe

Hoknapsauxe
Ha puckoseTe YnpasneHue Ha

puvcka

Ynpasnexue AHanus Ha

Ha puCKoseTe puckoeeTe

V1306paxkeHue 4: Mpouec Ha ynpas/eHvie Ha prcka

MbpBYAT eTan OT Npoueca Ha YNpaBleHNe Ha pucKa e ugeHTUdULMpaHeTo Ha puckosete. OcbliyecTBsABa ce
aHanu3 Ha AEeNCTBUTENTHOTO CbCTOAHME Ha YNPAaB/IEHNETO HA PUCKA, KaTO Ce OLieHABAT KPUTUYHMTE 0611acTi Ha
OEVHOCT 1 npouecy, NaeHTMGUUMPAT Cce PUCKOBETE MO OTHOLIEHME HA KIOYOBUTE MPOLECU U ce mM3Bexaar
CbOTBETHU MEPKM 3a OrpaHNYaBaHe, pecn. NpejoTBpaTsABaHe Ha PUCKOBETE.

DOoKyCbT e NpeAMHO BbPXY OHE3N PUCKOBE, KOUTO 61Xa MOrNK fa AoBefaT A0 MOTEHLMANHO Hal-BUCOK HeraTuBeH
burHaHcoB edeKT.

KnacuouuympaHeto Ha ngeHTMdMUMpaHmTe PYCKOBe Ce M3BBbPLUBA Ha MbPBO MACTO MO PUCKOBU KaTeropum un no
BK/IIOUEHNTE B TAX OTAENHW puckoBe. KaTeropusmpaHeTo ynecHABa 00600lWaBaHETO M OCTOMHOCTABAHETO Ha
PUCKOBETE, KAaKTO 1 TAXHOTO yrpaBieHme.

B xofa Ha mbpBOHaYaNHOTO uaeHTUGULMpPaHe Ha puckoBeTe Ha PABE ca gedrHMpaHu SsCHM OTrOBOPHOCTY MO
OTHOLLEHNME Ha OLeHKaTa 1 YyNpaB/IeHMETO Ha PUCKOBETE OT CTpaHa Ha CbOTBETHO OornpefeneHunTe nuua.

3a oueHKa Ha obwuA prckoB Npodwun e onpepesneH BpemMeB/ XOPU3OHT OT efjHa roAmnHa 1 3-roguLliHa pUCKoBa
nepcneKkTnBa B CbOTBETCTBUE C XOPU3OHTA Ha nnaHupaHe Ha PABE.

C ornep yHupunumpaHe Ha MAEHTMOULMPAHETO M OLEHABAHETO Ha PUCKOBETE B PaMKUTE Ha OTAenuTe n obnactute
Ha peliHocT Ha TPABE, e pa3paboTeH efuHeH CMUCbK C PUCKOBE, KAaKTO M PbKOBOACTBO 3a OLEHSIBaHE Ha
NOTEHUMANHUTE 1 HACTBNUIINTE PUCKOBE.
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BTopuAT eTan B pamKnTe Ha NpoLeca Ha yrnpaBieHre Ha p1CKa e OLleHKaTa U aHann3a Ha puckoBeTe. Ha To3u eTan
naeHTUULMpPaHNTE PUCKOBE Ce OCTOMHOCTABAT, JOKONKOTO € Bb3MOXHO. [10 OTHOLLIEeHNe Ha PUCKOBETE, KOMTO Ca
HeKBaHTUOULMpPYeMU UK TPYOHO MoraT fa ObhaT OCTOMHOCTEHM (KaTo Hamp. B obfacTTa Ha onepatuBHUTE
pUCcKoBe), ce NpeanpueMaT KaueCTBEHN OLLEHKM.

OueHKaTa Ha NoTeHLMaNTHUTE PUCKOBE Ce N3BBbPLUBA NOA popMaTa Ha EKCNEPTHY OLLEHKM Ype3 MAaTPULM 33 OLiEHKa
Ha puCKa C MOMOLLTA Ha pa3Mepa Ha pPUCKa M BEPOATHOCTTA 3a HacTbnBaHe (=risk assessment). Bb3 ocHoBa Ha
136paHMA pasmep Ha PUCKa 1 BEPOATHOCT 3a HACTbMNBAHe Ce onpefens CbOTBETHAaTa OYaKBaHA CTOMHOCT Ha efinH
PYCK 3a roguHa.

MpouechbT Ha CTaHZapTHaTa OLLEeHKa Ha PUCKOBETE Ce OCbLLEeCTBABA BEAHBK FOANLLHO B PaMKNUTE Ha U3rOTBAHETO Ha
nnaHa (Tpeto Tprumeceune).

Ha Ta3m ocHOBa, B paMKuTe Ha PUCKOBMKA aHanus3, ce onpegens CbLeCTBEHOCTTa U Ce MPOBeXAa KnachpaHe Ha
puckoBeTe. [Tpy No-HaTaTbWHUTE aHaNM3M U MPU ONpefenaHeTo Ha NOAXOAALLM TEXHUKNM 3a YNpaBieHne Ha pucka
BHMMaHMeTO e PoKycnpaHo BbpXxy cbuiecTBeHUTe 3a FPABE prckose.

Cne,q npuKnioYBaHe Ha OUEHKaTa M aHal3a Ha PUCKOBETE Ce OCbllecTBABa ynpaB/ieHNne Ha puckoBeTe. anI
ynpaBJsieHNETO Ha PUCKOBETE Ce O6B'bp3BaT PUCKOBUAT I'IpOd)VIﬂ, BbTPELWHO onpegeneHnTe CbBKYMHW HYXAW MO
OTHOLLUEHME Ha MNaTeXoCnocobHOCTTa ” BbTPELWHO YCTAaHOBEHUTE PUCKOBU JINMUTW. I'Ipm TOBa diegBa fa ce
rapaHTNpa, Ye 3a CblleCTBEHNTE PUCKOBE € HaJinle CbOTBETCTBallla KannTajloBa 06e3rneyeHocT.

C ornep noCTraHeToO Ha rOPENOCOYEHOTO N3UCKBaHE, pefleBaHTHUTE 3a prcKa AaHHM ce npepaboTBaTt B CbOTBETHY
MEPKM (KaTo Hanp. HanyckaHe Ha onpeaeneHn chepn Ha AeHOCT, akTyanusnpaHe Ha MPOAYKTU U MO OTHOLLIEeHNe
Ha VHBECTMLMOHHaTa aelHocT). Mpu ToBa ce cbbntogaBa NPYHLMNBT Ha MKOHOMMYeCKaTa epeKTUBHOCT.

CnepBalymAT eTan OT Npoueca Ha yrnpaB/ieHVEe Ha prcka € HabnoaeHNeTo Ha puckoBeTe. HabnogeHNeTo Ha
NAEHTUONLMPAHNTE PUCKOBE € 3aAb/PKeHNe Ha AepVHUPAHMTE OTFTOBOPHULIM 33 PUCKOBETE U Ce OCbLIECTBABA, OT
€QiHa CTpaHa, Ype3 NPoBepPKa Ha CMa3BaHETO HAa PUCKOBUTE IMMUTU 1, OT Apyra CTPaHa, TEKYLLO Ype3 HabnogeHne
Ha onpefeneHn pPUCKoBW MHAMKaTOpuW. CblLUeBPEMEHHO Ce M3BbPLIBA M MOHUTOPUHI HA ePeKTUBHOCTTAa Ha
WUMMNIEMEHTUPAHNTE MEPKU 3a OrpaHMYaBaHe Ha PUCKOBETE, KaKTO M Ha Pa3BUTMETO Ha 3acTpaxoBaTeNHuA U
KanuTanoBwusA nasap, KOETO NO3BOJIABA MAaKCUMANHO 6bp3a peakunsa npu N3MeHEHUs.
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B.3.3 MmnnemeHTMpaHe Ha GpYHKLMATaA 3a yrpaBfieHMe Ha puUcKa

CDyHKLJ,I/IﬂTa 3a ynpasJZieHMe Ha pUCKa € UMMJIEMeHTNPAaHa OPraHN3auMOHHO KaKTO cneaBa:

BbTpewHo yCTaHOBEHa NMHNA Ha 4OKNagBaHe

Hag3opeH cbeer

YnpasuteneH cbeet

YnpasneHue Ha
pucKa

OTroBOpHUK 33

pucka ——

Komurter 3a
ynpaegnexune

OTroBOpPHUK 33
puUcKa

OTroBOpPHMK 33
pucKa

OTroBOpHUK 33
pucka

M306paeHue 5: IMnnemeHTpaHe Ha GyHKLMATa 3a ynpaBieHre Ha pucka

DyHKLMATa 33 yNpaBneHre Ha pUcka e fobpe MHTErprpaHa B OpraHmM3aLioHHaTa CTPYKTYpa, KakTo U B npoLecuTe
3a B3emaHe Ha pelleHua Ha [PABE, nogumHeHa e AMpeKTHO Ha ynpaBUTETHNA OPraH 1 OCTaTbYyHO He3aBMCUMMA Npu
N3Mb/IHEHVE Ha 3aAbIKeHMATa cv. TUTYNApbT Ha GYHKLMATA 3a yNpaBieHne Ha pucka foKnaaBa ANpPeKkTHO Ha YC 1
MO>e fa 6bae HazHavyaBaH, NpeHa3HayaBaH U OTCTPaHsABaH caMo OT Hero. [oBeye NOAPO6HOCTN NO OTHOLLEHME Ha
byHKLMATa 3a ynpaBneHne Ha pucka ce CbAbpxaT B pasgen B.1 Obwa mHdopmauma OTHOCHO cucTemarta Ha
ynpasneHue.

OTFOBOpHOCTTa 3a UMNNEMEHTMPAHETO Ha NoaxohAlla CUCTeMa 3a ynpaBJieHMe Ha PUCKa ce HOCK OT YHpaBMTenva
cbBeT. KomneTeHTHOCTUTE B npoueca Ha ynpaBneHne Ha pucCKka Ca pernameHTUpaHn KakTo cieaBa:

OueHABaHeTO, YMNpaBleHNEeTO W HAOMIOAEHNETO HA OTAENHWTE PUCKOBE Ce OCbHLECTBABA OT CbOTBETHUTE
OTrOBOPHMLU 3a pUCKOBeTe. MAeHTUdULMPaHETO N OLEHABAHETO Ha PUCKOBETE, CBbP3aHu C GopMUpPaAHETO Ha
pe3epBurTe, € OT KOMMETEHTHOCTTa Ha aKTepcKkaTa ¢yHKuUmA. NocnegHata npoBepsiBa M afeKBAaTHOCTTA Ha
N3nosi3BaHUTE MeToau. PUcKoBeTe, CBbp3aHM CbC CMa3BaHETO Ha HOPMATMBHMTE W3MCKBAHUSA, KaKTo Oelue
NMocoyeHo B T. B.1.2.3, ce naeHTMOGMUMPAT 1 OLEeHABAT OT GYHKLUATA, Cnefslla 3a cna3BaHe HA HOPMaTUBHUTE
N3nCcKBaHUA (PyHKUMA 3a CboTBeTCTBME). DYHKUMATA 3a BbTpelleH oauT pa3paboTBa PYCKOBO OPUEHTMPAH
OOWTEH MNaH N oueHsABa ePeKTMBHOCTTA Ha CMCTEMaTa 3a YNpaBfieHME Ha PUCKa B PaMKWTE Ha OAWUTHUTE CU
NpoBepPKM.
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C ornep rapaHTMpaHeTo Ha epuKacHo 1 ePeKTVBHO CbTPYAHUYECTBO MeXAY CMOMEHATUTE KNoYoBM OGYHKLUN 1
obnactu, BegHbX Ha Tpumeceume B TPABE ce npoBexaaT 3acefaHuna Ha KomuTeTa 3a ynpaeneHue, B paMmK1Te Ha
KOWTO Ce ANCKYTUPAT aKTyalHN TEMU, KaKTO U CbLLECTBEHUTE PUCKOBE 3a OTAENHUTE OPraHN3auNoOHHM eAVMHULN U
obwaTta puckosa cutyauusa Ha PABE, n ce n3sexpgat nogxogawm mepku. OyHKUMATa 3a ynpaBneHne Ha pucka
OTroBapA 3a KoopauHauuATa M NoAMOMaraHeTO Ha OTrOBOPHMLMTE 3a PUCKOBETE M 3a KOHCONMAMPAHETO Ha
pe3ynTtaTuTe C Len onpegenaHe Ha oowma puckos npodun Ha NPABE.

OCHOBHUTE 3aAb/MKEHNA N OTFTOBOPHOCTY Ha QYHKUMATA 33 YNpaB/ieHMe Ha pUCKa ca npeacTaBeHn B T. B.1.2.3.2.
MpaBoMowWMATa, pecypcuTe 1 onepaTMBHaTa He3aBNCUMOCT Ha GYHKLMATA Ca onvcaHn B T. B.1.6.2.

KaHanuTe 3a oTumTaHe BOZAT, OT ejHa CTPaHa, OT OTFOBOPHMULMTE 32 PUCKOBETE KbM GYHKLMATA 3a yNpaBneHre Ha
pucka u, oT gpyra cTpaHa, oT GyHKUMATa 3a ynpasneHne Ha pucka kbM YC n HC. [leHocTUTe No foknagsaHe 1
KOHCYNTUpPaHe OT CTpaHa Ha GYHKUMATA 3a yrpaBieHne Ha prcKa ca npefcTaBeHn B 1. B.1.6.3.1.

B.3.4 YnpaBneHue Ha pucKa 3a NOA3BaTeNN Ha BbTPELUHN Moaenv

3a n3uncnaBaHe Ha KanuTanoBOTO U3MCKBaHe 3a MNaTeXXOCnocobHOCT B cboTBeTCTBUE ¢ lMnatexxocnocobHocT
(ctbn6 1), TPABE n3nonssa n3KnounTenHo ctaHgapTHaTa popmyna.

B.3.5 Co6cTBeHa OLeHKa Ha prcKa 1 N1aTeXocnoco6HocTTa

OcHoBHaTa e Ha OCblUecTBsABaHaTa COOCTBEHA OLIEHKA Ha pucKa U1 nnatexocnocobHocTTa (HakpaTtko COPI) e
npeacraBsaHe Ha AeNCTBUTENHATa PYCKOBA CUTyaL A U NAaTeXXOCNOCOOHOCTTa Ha NPeanpuATUETO B CbOTBETCTBUE
C M3MCKBaHMATa 3a nnatexocnocobHocT (MnaTtexkocnocobHocT Il), KaTo ce oTuMTaT KaKTo cTpaTermyeckuTe,
bUHaHCOBMTE U PUCKOBO-TEXHMYECKUTE Lienn Ha Bu3HeC cTpaTeruaTa, Taka U PUCKOBMTE IMMUTK Ha pUCKOBaTa
cTpaterua. B pamkute Ha COPI1 ce B3emaT npeasug BCnukm cblyectseHn 3a NPABE puckose, He3aBucMmo ganu ca
KBaHTUOULMPYEMU UK He.

Cob6cTBeHaTa OLleHKa Ha pUCKOBETe M MMaTeXOCNOCOOHOCTTa CBbP3Ba CUCTEMATa 3a YNpaBJieHME HA puUcCKa C
ynpaBneHNeTo Ha NpeanpuaTMeTo 1 GopmMmnpa MOCT Mexay TeMUTE KanuTanoBOo U3MCKBAHE, Haf30p U BbTpeLleH
KOHTPOJ, KaKTO 1 onoBecTABaHe. ToBa ce OCbLLEeCTBABA B CbOTBETCTBYME C OM3HEC cTpaTernaTa v npu cbbnogasaHe
Ha npeanucaHMATa Ha PUCKOBATa Y MHBECTULMOHHATA cTpaTerus. MNpu To3m npouec ce pasrnexga U NPorHosHa,
OpUeHTMpaHa KbM ObAeLLeTo NePCneKkTMBa, 3a Aa Ce BKMYAT U NOoTeHUManH1UTe 6beLy pUCKoBe Npu aHanm3a Ha
o6LWKMA pUCK.

B npoueca Ha NpoBepKa Ha PYCKOBUA KanauuTeT ce onpeaens BbTPELWHNAT KoedULMEHT Ha MNaTeXKoCnoCcobHOCT
NOCPeACTBOM CbMOCTABAHE HA CbBKYMHUTE HYXKAM MO OTHOLUEHME Ha MNIATEXOCMOCOOHOCTTa (= BBTPELLIHO
KannTanoBO M3NCKBAHE 3a NaTEXOCMOCOOHOCT) 1 pa3nonaraeMute COOGCTBEHN CPeaCTBa.

COPT1 e cbLecTBEH yNpaBneHCKM MHCTPYMEHT 3a YC, KakTo 1 LleHTpasieH N3TOYHUK Ha nHpopmauma 3a HC n gpyrute
kntoyosu ¢yHKLMM Ha TPABE, a cblyo 1 3a Hap3opHuTe opraHu (KOH).

CtpykTypupaHeTo Ha npoueca Ha COPIT ce ocbliecTBABA NPY OTYMTAHE Ha CbLHOCTTA, 0OXBaTa 1 CJIOMHOCTTA Ha
puckoBeTe Ha IPABE.

B.3.5.1 OnucaHue Ha npoueca Ha COPI1

MpouecbT Ha COPI e npeactaBeH B nucMeHaTa MonuTtuka 3a COPI. Tol 3anouBa ¢ gedprHMpaHe Ha prcKoBaTa
ctpaterna ot YC B CbTPyAHMYECTBO € GYHKLMATA 3a yNpaB/ieHne Ha p1cka 1 cbobpasHo Br3Hec cTpaTerusaTa Ha
npepnpuatneto. Onpenendar ce CbLlyo U PUCKOBUTE IMMUTX U PUCKOBUAT aneTuT, KaTo Beye 3a10KeHUTe IMMUTI ce
nognarat Ha npoBepka. Ha cnepBawma etan ce onpefens BbTpelwHata 3a MNpeanpuATMETO KanuTasnoBa
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HeobXxoANMOCT NocpeacTBoM AedMHNPaAHKA B paMKMTE Ha NMpoLeca Ha ynpaBneHne Ha pucka (Bx. T. B.3.2) puckos
npodwun.

Mpu KankynupaHeTo Ha PUCKOBUSA KanauuTeT obLyaTa KanuTanoBa HeOOXOAUMOCT Ce CbMOCTaBA C pa3nosiaraeMuTe
cobCcTBEeHN CpefcTBa B CbOTBETCTBUE CbC CTbnb 1. CobcTBeHNTE cpeAcTBa ce Knacuduumpat cnopes TAXHOTO
KauecTBo B peg 1, peqn 2 nnu pep 3, kato [PABE npuTexaBa cobCcTBEHM CpefCTBa OT Hall-BMCOKO KayecTBo (T.e. OoT
peg 1). Mo TO31 HauMH Ce N34NCsABa BbTPELWHUAT KoedULMEHT Ha NIAaTEXOCMOCOOHOCT 3a efjHa roanHa.

B npoueca Ha COPIT cbwecTBeHa ponA Mma NPOrHo3HaTa nepcrnektvBa. Pesyntatute OT efgHoroguviHaTa u
TpurogullHaTa nepcnekTBa ce ob6obuwasat B otyeta 3a COPI1. KakTo B paMKUTe Ha eOHOroAMULIHWSA, Taka 1 npu
TPUrOAULIHUA XOPU30HT, Ca B3eTU NpeaBug noteHumnanHute epektn ot COVID-19.

B pamkmTe Ha COPI ce n3BbpLLUBA 1 CPAaBHEHWNE Ha PE3yNTaTUTE OT U3UNCNIABAHETO HA KanMTasoBOTO M3MCKBaHe 3a
NNaTEXOCMOCOOHOCT B CbOTBETCTBME C pexmma [naTexxocnocobHocT Il ¢ pe3yntatute OT M3UUCIABAHETO OT
BbTPELLHATA 3a NpeanpUATUETO NepcreKkTrBa. Mpuv Ta3n CbNoCTaBKa Ce pasrfiexaa 3HauMMOCTTa Ha OTKIIOHEeHKATa
Ha prUCKoBUA NPOGUN CNPAMO JOMNYCKaHUATA Ha CTaHZapTHaTa dopmyna.

Hapen ¢ ropenocouyeHoTo, cnefBa Aa Ce rapaHTMpa W TeKyLWOoTO cra3BaHe Ha npeanucaHuATa OTHOCHO
KarnuTaNoBOTO M3MCKBAHE 3a MIATeX0CNoCOOHOCT N MUHMMATHOTO KanuTanoBo usnckeaHe (KM n MKW), kakto u
CNa3BaHETO Ha M3MCKBaHMATA MO OTHOLWIEHME Ha KalKylMpPaHeTO Ha TeXHWYeCKuTe pe3epBu. 3anerHanure B
ocHoBaTta Ha COPIT gonyckaHMA OTHOCHO PUCKOBUTE OLIEHKM W KanKynauuu, KakTo 1 pe3yntatnute n faHHuTe oT
npoueca Ha COPI, pecn. oT nsuncnsisaHeto Ha KUI, ce 0606waBaT B otueTa 3a COPI, noanaraT ce Ha ob6cbxaaHe 1
ce ytBbpxaaBat oT YC Ha [PABE. Te3n ponyckaHua, pe3yntatu U JaHHU Ce OTYMTaT MNpU MNPUEMAHETO Ha
YyNpPaBNeHCKN peLleHus, pecrn. MoraT Aa foBeaaT A0 KopeKuumn B 613HecC cTpaTermaTa U puckosata cTpaTerva. Cneg
yTBbpXJaBaHeTo Ha oTyeTa 3a COPI1 o1 YC, B pamKuTe Ha iBe ceamuum Tom ce npeactaBa Ha KOH.

Kankynauunte n metogute Ha otaenHute etanu ot COPI ca npefcTaBeHn B nogpobHa BbTpeLlHa AOKYMEHTALUA.

CobuectBeH enemeHT B npoueca Ha COPI — npefn BCUYKO BbB BPb3Ka C ONpefensaHeTO Ha CbBKYMHUTE HYXAW MO
OTHOLLUEHME Ha MNaTeX0CNOCOOHOCTTA — € rapaHTUPAHETO Ha Ka4ecTBOTO Ha AaHHuTe. B TPABE ToBa ce nocTtura
NoCpeACcTBOM M3MON3BaHe Ha efMHHaTa 3a KoHuepHa cuctema Ha MPABE Ipyn (nog dopmaTta Ha ayTCOPCUHT Ha
lpauep Bekcensanture Mep3mxepyHr Al), upe3 aBTOMATU3NPAHN MHTEPENCU, TOUHN AePUHULNN Ha OTAENHUTE
JaHHV Y rapaHTMpaHa Bb3MOXHOCT 3@ OAUT Ha JaHHUTE, HO CbLLo 1 brarogapeHue Ha TACHOTO CbTPYAHMYECTBO
mMexay GyHKLUUTE Ha ynpaBneHre 1 BCUYKKM yyacTBalym B npoueca Ha COPI obnactu.

B.3.5.2 OpraHusauvoHHa CTPYKTypa 1 npoLlec Ha B3emaHe Ha peweHus npu COPIN

Obuata OTrOBOPHOCT 3a edeKTMBHOCTTa Ha npoueca Ha COPI e Ha YnpaButenHua cbBeT. [lpy TOBa
YnpaBuTENHUAT CbBET B3eMa aKTUBHO y4yacTume B npouecuTe, cBbp3aHu cbc COPT, BKNIOUNTENHO KaTo Hanpasnaga
M3BbPLUBAHETO Ha OLIEHKaTa M KaTo Mnopfiara Ha npoBepka pe3ynTtatute OT Hed. YC nopgnara Ha npoBepka
naeHTdMKaLmMATa 1 OLeHKaTa Ha pUCKOBeTe 1 Ha apyrn daktopu, kouto ca npeamet Ha COPT, a cblo Taka u
JornyckaHuATa, Kouto obycnaeaT muncnasaHeTo Ha KNM, 3a ga HanpaBm npeuleHKa fanv Te ca nogxoAwu 3a
oLeHKa Ha puckoBeTe Ha npeanpusaTneto. OcseH ToBa, YC Moxe aa pewn nposexgaHeto Ha COPI ad hoc (=
nssbHpegHa COPI) npu 3HauUTENHO M3MEHEHME Ha pUCKOBaTa CUTyauua WAM Ha puckoBua npodwn. 3a
060CHOBaBaHe Ha CTpaTermyeckute ynpasneHcky peleHns, YC 13non3sa Kankynaumy Ha pasfiniyHn BapuaHTy, B
KOMTO ce B3emaT MpedBuA MoTeHUManHUTe edekTn BbPXY pe3yfiTata OT pPasfnyHuM mMoanduumpaHn BXodaLm
napameTpwu, pecr. 4ONyCKaHNA OTHOCHO PUCKOBE UM PUCKOBW NapameTpul.

DyHKUMATa NO yNpaBneHne Ha puUcka OTroBapsa 3a KOOPAMHAUMATA N OCbLlecTBABaHETO Ha npoueca Ha COPIl B
TACHO CbTPYAHUYECTBO C OCTaHanuTe o0bnactu 1 GyHKUUN Ha ynpasBneHre, KOUTO Y4acTBaT NPy CbCTaBAHETO Ha
otyeTa 3a COPII.
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B.3.5.3 YecrtoTta Ha npoBexaaHe Ha COPI

MpouecbT Ha COPIT ce npoBexaa CTaHAAPTHO BEAHBX rOAMLLHO NPY OTYMTAHE Ha LuKbAa Ha nnaHnpaHe Ha FPABE
KbM CbliaTa pedepeHTHa AaTa KakTo gataTta Ha maumcnsasaHe Ha KUM. Otuetst 3a COPI ce ytbprkaaBa ot YC.
Pesyntatute ot COPIl Ha cBOW pep ce B3emat npeasus npu popmmpaHe Ha GM3HeC cTpaTernAaTa M pUckosata
CTpaTerusa, KakTo 1 npu peleHnaTa Ha YC.

B cnyyait, ye Bb3HUKHAT CbLLECTBEHUN N3MEHEHNA B PUCKOBUA MPOdW MK MO OTHOLLEHUE Ha COBCTBEHNTE CpeacTBa
Ha TPABE, He3abaBHO ce ctaptuipa ad hoc COPI (= nssbHpegHa COPII). TakuBa M3MeHeHWa moraT ga 6baat
npean3BuUKaHM OT BBTPEWHU peweHna N GakTopu (KaTo Hamnp. CbLUeCTBEHW WM3MEHEHUA MO OTHOLUEHWE Ha
WHBECTULMOHHATa WM Mpe3acTpaxoBaTenHaTa MOMNTMKA, CTapTUpaHe WaW MpeKpaTsBaHe Ha [OeNHOCT B
3HaunTeneH Bug GrMsHeC NNKM NOKynka, pecn. npofdaxba Ha 3HaUNTENHO CTPaTErMYecko yyacTue) Uim OT BbHLUHN
dakTopu. Mpe3 2021r. He e NnpoBexaaHa n3sbHpenHa COPTI.

B.3.5.4 OnpepensiHe Ha CbBKYMHUTE HYXKAM N0 OTHOLLIEHME Ha NJIaTe)XK0CNnoco6HocTTa

OT pucKoBMTe OLIEHKM B XOJa Ha NMPOrHO3HaTa OLleHKa Ha pUcKa ce n3Bexaa puckosuat npodun Ha NPABE. OcseH
TOBa Ce aHanM3upaT u pesynTatute ot n3uncnasaHeTo Ha KWI B cboTBeTCTBME CbC CTaHjapTHaTa dopmyna.

3a uenuTe Ha onpefensaHeTo Ha BbTPELLUHATA 3a NPeAnpUATMETO 06Lia KanuTanoBa HEOOXOANMOCT, MO OTHOLLEHNE
Ha Hall-ronemuTe PUCKOBU NO3MLUN Ca Pa3paboTeHn COOCTBEHMN BbTPELLHM MeToaM Ha 6a3aTta Ha ,Value at Risk”-
N3YNCSIEHUNA, KAKTO 1 BbTPELIHN CTPEeC TeCTOBE U CLEHAPUIAHN aHanu3un. ToBa ce OTHACA Hall-Beye 3a MasapHuTe
puckoBe. OCTaHanNUTE PUCKOBE Ce OLLEHABAT NPEAMMHO MOCPELCTBOM EKCNEPTHN OLEHKN. [py 3uncifBaHeTo Ha
CbBKYMHUTE HYXXAW MO OTHOLIEHWE Ha MATEeXOCMOCOOHOCTTA Ce O6XBaWaT BCUYKWU CbLIECTBEHM PUCKOBE,
BK/IIOUMTENIHO Te3M, KOMTO He Ce BKYBAT B CTaHAapTHaTa ¢opmyna. OCBeH TOBA, PUCKOBETE, KOUTO He ca
aleKBaTHO OTPa3eHU B CTaHZApTHaTa GopMyIa, ca 3aMEHEHN OT CbOOPa3eHa C PUCKa OLIEHKa.

CbBKYMHUTE HYXXAWN MO OTHOLLEHME Ha MaTEXO0CNOCOOHOCTTa OT BbTPELLUHA PUCKOBA NEPCNEKTVBA Ce N3YMCNABaT
ype3 ob6o6wWaBaHe Ha onpepenieHNTe CblecTBeHN prickoBe. O600LABAHETO HAa PUCKOBETE Ce OCbLUeCTBsABa B
pamkuTe Ha npoueca Ha COPI npv oTuMTaHe Ha KOpenauMoHHKTE MaTPULM Ha CTaHAapTHATa popmyna.

MpoekumaTa Ha CbBKYMHMTE HYXAM MO OTHOLLIEHKEe Ha nnaTexocnocobHocTTa Ha NPABE ce n3BbpluBa Bb3 OCHOBA
Ha nNpunaraHoTo 3-rofguluHO NnaHupaHe nog dopmata Ha MCOO-nnaHmpaHe. 3a uenta nnaHmpaHeto no MCOO ce
npeob6pasysa B NiaHUpPaHe Mo nasapHU CTOMHOCTY.

B.3.5.5 BsaumopeicTeBne mexay ynpasneHue Ha KanuTana v ynpaeneHve Ha puckKa

KakTo Beue 6elle nocoueHo B T. B.3.5.1, B paMKnTe Ha M34NCIABAHETO Ha PUCKOBUA KamauuTeT ce OCblecTBABa
CbNoCTaBAHE Ha onpefdesieHNTe CbBKYMHW HYXAM MO OTHOLIEHME Ha MaTexocnocobHOCTTa 1 pasnonaraemmTe
cobcTBeHM cpelcTBa KbM onpefesnieHa farta. Hapep ¢ pasmepa Ha cobcTBeHMTe CpeAcTBa, peLaBallo e v TAXHOTO
KauecTBo 1 BonatunHocT (Tiering = KnacndurumpaHe nNo pegose).

IPABE nputexaBa npegumMHoO cOOCTBEHM CpeficTBa OT Han-gobpusa knac (pep 1). KaTo wen e 3anokeHo 1 3a B 6baelle
LpyxecTBOTO fia pa3nonara NpeanuMHoO CbC cobCcTBEHM cpeacTBa oT pe 1.

OcBeH TOBa ce rapaHTnpa M HalM4ynmeTto Ha peanncTtnyHm njiaHoBe 3a HabaBsAHe Ha KanuTan. ToBa cCTaBa
nocpencTtsomM exerogHo pa3pa60TBaH CpeaHOCPOYEH NaH 3a ynpaBieHne Ha Kanutana, BKo4YBall NpPOorHo3a 3a
cobcTBeHUTE cpencrtea N NISNCKBaHMATA 3a cobcTBeH KanuTan. B nnaHoBeTe 3a ynpaBJieHNe Ha KannTtana ce B3emart
npeasng gaHHNUTE OT CUCTEMATA 3a ynpaBieHne Ha PUCKa U OTYETA 3a COPTI1.

B cnyuai, ye Te3M NPOrHO3M NOKaXart, Ye e Hanuue 3arnaxa OT cnajaHe Ha KoedpuumeHTa Ha MiaTexxocnocobHocT
Ha FPABE nog BbTpeLlLHO YCTaHOBEHATa FPaHnLa, CliefBa fa ce pa3paboTn CbOTBETEH MJlaH 3a KanuTanoBU MePKN.
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B.4 Cucrema 3a BbTpelueH KOHTpon

B.4.1 OnucaHune

YnpaBUTENHUAT CbBET HOCK OTFOBOPHOCT 3a Cb3[aBaHETO, HAA30pa 1 TEKYLLOTO aKTyanusnpaHe Ha noaxoasalia u
epeKTMBHa CMCTeMa 3a BbTPELIEH KOHTPOJ, KOATO rapaHTUpa CbOflofgaBaHETO Ha BafUAHWUTE MPABHU U
aAMUHUCTPATMBHM pa3nopenbm ot NPABE, ebekTBHOCTTA 1 epUKAaCHOCTTA Ha AEHOCTTA MO OTHOLLIEHME Ha LennTe
Ha NpPeanpuATUETO, KaKTO U HANIMUYMETO N HaAeKAHOCTTa Ha drHAHCoBaTa 1 HedMHaHCOBaTa MHGOpPMaLUS.

Cuctemata 3a BbTPELLEH KOHTPOJ Ce€ OCHOBaBa Ha KOHLUENUMATa 3a TpuTe NMHUKM Ha 3awmTa (,three lines of
defence”). MbpBaTa NUHMA Ha 3awmTa obOpas3yBaT OTrOBOPHMLMTE 3a OTAENHUTE PUCKOBe (ynpaBneHue Ha
WHBECTULMUTE, MPOAAXOU, AOrOBOPU 1 OLIEHKA Ha PUCKA, YpeXkaaHe Ha 3acTpaxoBaTenHu npeteHuun, IT n T.H.). Te
B3eMaT HernoCpeACTBEHNTE OMEPATVBHU PELLEHUA MO OTHOLUEHVE HA YNPaB/IEHNETO HA PUCKOBETE, 3a fa CrnassT
YCTaHOBEHWTE Lenv 1 NuMuTK. BropaTa fIMHKA Ha 3awmTa npeactaBnasat GyHKUMATA MO YNpaB/ieHWe Ha PUCKa,
byHKLMATA 33 CbOTBETCTBUE 1 aKkTioepcKaTa GyHKUMA. TpeTaTta IMHNUA Ha 3awwmTa e GyHKUMATA MO BbTPELLEH OANT,
KOATO OCDHLUECTBABA TEKYLLA NPOBEPKA M OLEHKa Ha ePEKTMBHOCTTA U epUKACHOCTTa Ha CMCTEMATA 3a BbTPELLEH
KOHTPOJI, KaKTO 1 CbAENCTBa 3a Pa3BUTMETO Ha ePEKTVBHM KOHTPOM MO-CMELMaHO Ype3 NocsieABaLLy MPOBEPKM.

CnctemaTa 3a BbTpelleH KOHTpon o6xBalla agMUHUCTPATUBHUTE W CYETOBOAHW Mpouedypu, BbTpeluHaTa
KOHTPOJHA paMKa, MoAXoAALLM MPOoLecy 3a OTYMTaHe 1 foKNaABaHe Ha BCnYKM HMBa Ha IPABE, kakTo n dyHKLmATa
3a cboTBeTcTBME. OpraHmsaumaTa 1M GYHKUMOHMPAHETO Ha cucTemata 3a BbTpeweH KoHtpon B PABE ca
pernameHTVpPaHM B MMCMeHa BbTpeLUHa NoANTHKA.

LleHTpaﬂVBVIpaHOTO OOKYMEHTMPaHE Ha OCHOBHUTE nMpouecn, BKAKYUTESIHO Ha ONMUCaHNTE KOHTPONNY,
KOOpAOMHaLUMATaA, NPOBEPKaTa 3a MbJ/IHOTA Ha aKTyaJIM3MPaAHETO U pa3pa60TBaHeTo Ha Ccnctemata 3a BbTpelleH
KOHTPOJ1 € OTTOBOPHOCT Ha oTAeNna, OT YNATO KOMMNETEHTHOCT € CbOTBETHMAT OCHOBEH npoduec.

Cncrtemata 3a BbTpeweH KOHTpon Ha PABE ce cbCTOM OT MHOXECTBO KOHTPOJSW, Hal-BaXHUTe cpel KOUTO ca
npasBuiaTa 3a MoJslaraHe Ha MOAMWUCKU, MPUHUMMBT Ha [BOWHATA MPOBEPKa, MOAXOAALOTO pasfeneHne Ha
bYyHKLMMTE, cucTemaTa Ha IMMUTUTE, KaKTO 1 BbTPELLIHWTE MpaBuia U MHCTPYKLUMK 3a paboTa.

B.4.2 UmnnemeHTupaHe Ha pyHKLNATA 32 CbOTBETCTBME

OyHKLUATa 3a CbOTBETCTBYME € YacT OT CUCTeMATa 3a BbTpelleH KoHTpos. OyHKLMATa 3a cboTBeTcTBME Ha PABE ce
M3Nb/HABA B PAMKUTE Ha AeLeHTpanm3npaHa (MaTprMyHa) opraHn3aums, KoATo MoXe Aa 6be npefacTaBeHa KakTto
cnenBa:
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BeTpewHo ycraHoBeHanMHHAHa 4OKNagBaHe

O6wo cvbpanue

YnpasuteneH cbeeT

PbkoBoauTen Ha —_
(hyHKUMATa 32
CbOTBETCTBUE

(Compliance Officer)

Jlnye 3a KoHTaKT
BbB Bpb3KaC
M3UCKBaHWATA 3a
CbOTBETCTBUE

KomuteT 3a
ynpasnexue

Jluye 3a KoHTaKT
BbB Bpb3Ka C
M3UCKBaHUATA 3a
CbOTBETCTBUE

e ”

Jlnye 3a KoHTaKT
BbB Bpb3Ka C
M3UCKBaHUATA 3a
CbOTBETCTBUE

Jluye 3a KoHTaKT
BbB Bpb3Ka C
M3NCKBaHUATA 3a
CbOTBETCTBUE

V306paxeHue 6: DyHKLMA 3a CbOTBETCTBUE

YnpaBUTENHUAT CbBET HOCW OTFOBOPHOCT 3a NOAXOAALLaTa OpraHn3auma Ha GyHKLMATa 3a cboTBeTcTBrMe. [Tpr ToBa
YC rapaHTupa, Ye pyHKUMATA 32 CbOTBETCTBME € AOCTATbYHO pecypcHo obesneyeHa 1 He3aBucuma. YC oTroBapsa 3a
MUMMNIEMEHTMPAHETO Ha W3MCKBaHUATA 3a CbOTBETCTBUE CbrflacHO pexuma lMnatexocnocobHoct Il v nprema
peneBaHTHM MEPKN 1 BbTPELUHM NpaBua.

TuTynapbT Ha ¢yHKUMATA 3a CbOTBETCTBME € OTrOBOPEH pbKoBoauTen Ha ¢yHKumATta. [Npu m3nbiHeHWe Ha
3abJIKEHUATA CY, TOW € NOAUYNHEH AMPEKTHO Ha YC, HE3aBUCKUM 1 He MOXKe [a MoJlyyaBa ykasaHus oT Apyru nmua
Mo OTHOLLEHNE Ha U3MbJIHABaHATa OT HEro AeHOCT. [Npun OTCbCTBME Ha TUTYNAPA, HErOBUTE 3aA4a4n U MPaBOMOLLUA
ce noemart OT 3aMeCTHIKa My.

JlnuaTta 3a KOHTAKT BbB BPb3Ka CbC CMa3BaHE Ha M3UCKBAHUATaA YyNpaKHABaAT (I)yHKLLI/IﬂTa 3a CbOTBETCTBUE 3a
CbOTBETHaTa Ch 06/1aCT Ha KOMMETEHTHOCT " rapaHTnpart, 4ye Ca 06XBaHaTU BCUUKU CbLleCTBEHN 3a Ta3n obnact
TemMun, CBbP3aHN CbC CMa3BaHe Ha HOPMAaTUBHUTE N3NCKBAHUA.

Hapep cbc 3apbmkeHreTo 3a CboTBeTCTBUE No [upekTuBata MnatexkocnocobHocT Il, opyra o6nact 3a ocurypsasaHe
Ha CbOTBETCTBUE e MPeAoTBPaTABAHETO Ha U3NMPAHETO Ha napu 1 GMHaAHCMpPaHETO Ha Tepopu3bM. PasnuuHnTe
0651acT 3a CbOTBETCTBUE CbLLECTBYBAT MAPANIENIHO U OpraHM3auusaTa UM e XOPU3OHTANIHO CTPYKTypupaHa. Bb3
OCHOBA Ha 06WUTE N3MCKBAHNKA 3a YrpaBfieHne, 06/1acTUTe Ha CbOTBETCTBUE Ce CbIlacyBaT MOMEXAY CU U MeXIY
TAX Ce OCbluecTBABa 0OMeH Ha HPopmauma (Hanp. B pamkute Ha KomuteTa 3a ynpasneHue).
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Mo OTHOLIEHMEe Ha OCHOBHMTE 3afjauu 1 KOMMNETEHTHOCTM Ha GYHKLMATa 3a CbOTBETCTBME NoBeYe nHGopmauuma ce
cbabpka B T. B.1.2.3.3. [paBoMoLWmATa, pecypcuTe 1 onepaTrMBHaTa HE3aBMCMMOCT Ca onucaHn B T. B.1.6.2.

JleHocTTe NO AOKNafBaHe N KOHCYNTUPaHe OT CTpaHa Ha ¢yHKLUMATa 3a CbOTBETCTBME Ca MpefcTaBeHu B T.
B.1.6.3.2.

B.5 ®yHKUuNA NO BbTpelueH oaunT

B.5.1 UmnnemeHTMpaHe Ha GYHKLMNATA NO BbTPeLUEeH oAUT

(DyHKu,vaa Nno BbTpelweH oagnT € opraHnM3auMoOHHO MMNJIEMEHTPAaHa KaKTo CfieaBa:

HapasopeH cbBeT

YnpasuTeneH CbBeT

KomuteT 3a
ynpasnexHue

------ BbTpeLueH ogut

V1306pakeHue 7: DyHKLUA MO BbTPELLEH OaUT

B T'PABE e cb3pgageHa yHKUMA MO BbTPELLEH OAUT, KOATO € HEMOCPEeACTBEHO NOAUMHEHA Ha YNpaBUTENIHNA CbBeT.
YC HOCK OTFOBOPHOCT 3a MOAxoAdAliaTa opraHm3auma n obesneyeHOCT Ha BbTPEWHUA oaut. To yTBbpXKaaBa
MepPKUTe, KOUTO cnefBa Aa 6baaT NpeanpueT Bb3 OCHOBA HA KOHCTaTauumuTe Ha GYHKLMATa MO BbTPELIEeH OaUT 1
ocurypsaBa TAXHOTO NpuaraHe.

PbKOBOﬂI/ITEﬂFIT Ha (I)yHKLU/IFITa Mo BbTpelweH oanT N3NbJiIHABA 3aja4ynTe No miaHMpaHe, PbKOBOACTBO, KOHTPO U
npencraBiiABaHeE Ha (I)yHKLl,I/IFITa npen BbHLWHW Nnnla. I'Ipvl HEroBO OTCbCTBME TOW CE€ 3aMecTBa OT CbOTBETHO
onpepeneH saMmecTHUK.

Mo OTHOLIEHNe Ha OCHOBHUTE 3afaun 1 KOMMNETEHTHOCTU Ha QYHKLMATA NO BbTPELLUEH OaUT noBeye nHdopmauuma
ce cbabprka B T. B.1.2.3.4. [[paBoMoOLUATa, pecypcumTe 1 onepaTrBHaTa He3aBUCMMOCT Ca OnuncaHu B T. B.1.6.2.

JleHocTTe NO fOKMNaABaHe U KOHCYNTMPAHe OT CTpaHa Ha QYHKUMATA MO BbTPelleH OAuT ca NpefcTaBeHu B T.
B.1.6.3.3.

B.5.2 OGeKTUBHOCT N HE3aBUCMMOCT

(DyHKu,vaa MO BbTPELWEH O aAUT N3NbJ/IHABA 3aAb/IXXKeHNATa C CaMOCTOATENTHO, 06eKTI/IBHO, 6e3I'IpI/ICTpaCTHO nnpenn
BCMYKO npouecHO HeE3aBUCNMO. B'preLIJHI/ITe oanTOopPn NMat Npaeo Aa pa6OTF|T CaMo 3a (I)yHKLl,I/IFITa no BbTpeleH
oanT N HE MM Ce Bb3Jlarat Apyrn 3agayn. I'Ipm npoBeXnaHeTo Ha NPOBEPKNUTE, N3rOTBAHETO Ha OoKnaautTe u
oueHKaTa Ha OQUTHUTE Pe3ynTaTh Te€ He MOraT Aa MNojlydaBaT yKa3aHuUA OT Apyru nauua. Bbpxy (I)yHKLlI/IFITa no
BbTpEWEH OAUT HE MOXe Aa 6'bﬂe OKa3BaHO BJIAHME MNMpn onpeaenAaHe Ha obxBaTa Ha OANTHAaTa NPOBEPKa,
OCbLWEeCTBABAHETO Ha O4UTa U NMPW N3roTBAHETO Ha AOKJ1ada.
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CnyxunTtenuTe Ha pyHKLMATA NO BbTPELLEH OAUT NOAXOXAAT 6€3NPUCTPaCcTHO U HenpeaybeaeHo Npy NpeaocTaBaHe
Ha oauTHUTe ycnyru. Hanuue e 3abpaHa 3a MpoBepKa Ha COOGCTBeHaTa [AEeMHOCT, a eBEeHTYalHO Bb3HUKHANM
KOHONMKTN Ha MHTEpeCy NoAnexaT Ha OnoBecTABaHe.

B.6 AkTioepcka GyHKLUUA

AKTIOEpCKaTa (I)yHKLlI/IFI € MMIMJIEMEHTUPAaHa OPraHN3alMOHHO KaKTO dieaBa:

YnpaBuTeneH cbBeT

KomuteT 3a
ynpasrneHue

AKTIOEepcKa
dyHKUMNA

M306pakeHune 8: AKTIoepcka GyHKLMA

AkTioepckaTa dyHKUMA Ha TPABE e grpeKTHO nogunHeHa Ha YnpaBuTeNnHuA CbBeT 1 e NpodeCcroHanHo He3aBUCUMa.
YC HOCM OTFOBOPHOCT 3a NoAxopAdLuata opraHm3aumna n obesneyeHoCT Ha akTioepckaTa GyHKUMA. To peluaBa Kou
OT MpPenopbKMTE Ha aKTioepckaTa QYHKUMA 3a OTCTpaHABaHe Ha HeJocCTaTbUM cnefga fAa ObaaT M3NbHEHW Y
ocurypsaBa NpunaraHeTo Ha Te3n NpenopbKu. PbKoBOANTENAT Ha akTioepcKaTa GyHKLMA ce npeAcTasnABa OT CBOA
3aMEeCTHUK NP OTCbCTBME.

Mo oTHOWeHMe Ha OCHOBHUTE 33fauM U KOMMETEHTHOCTM Ha aKTiepckaTa QyHKUMA noBeye UHPopmauus ce
cbabpa B T. B.1.2.3.5. [[paBomMoLuATa, pecypcuTe 1 onepaTruBHaTa He3aBMCMMOCT Ca OnucaHu B T. B.1.6.2.

JleHocTTe NO AOKNaABaHe M KOHCYNTMPAHe OT CTPaHa Ha akTioepckaTa GyHKLUMA ca npeacTaBeHn B T. B.1.6.3.4.

B.7 Bbv3naraHe Ha nsnoaHeHumeto (Outsourcing)

B.7.1 Monutuka 3a Bb3naraHe Ha U3N'bJIHEHNETO

Monntnkarta 3a Bb3naraHe Ha n3nNbaHeHneTo Ha PABE e ned)VlepaHa B MMCMEH JOKYMEHT LI1onnTrKa 3a Bb3naraHe
Ha M3MbJIHEHNETO" 1 NO-CbLECTBEHNUTE I XapPaKTeEPUCTUKKN BKITIOYBAT CNIEAHOTO!

Mpu Bb3naraHe Ha U3Mb/IHEHVETO HA BbHLUEH U3MbJIHUATEN MOXe [1a IMa OOMKHOBEHO Bb3JlaraHe Uimn Bb3faraHe Ha
KPUTUYHA UK Ba’kHa onepaTrBHa GYHKLMA UK eNHOCT (MO-HaTaTbK HapMUaHO ,KPUTUYHO Bb3naraHe").

Mo KpUTUYHA UKW BaxkHa onepaTrBHa GYHKLUA Un eMHOCT ce pa3bupa GyHKUMA unm aerHoct, 6e3 koato MPABE
He MOXe [1a NPOABbI/IXKY TbProBKaTa C/ eMHOCT 6e3 CbLUeCTBEHM HAPYLLEHUS, He MOXe Aia M3MbJIHABA AbATOCPOYHO
N KOPEKTHO 3aAb/KeHUsATa C/ CMPAMO 3acTPaxoBallMTe W MOM3BalLMTe Ce Nnua WM He MOXe fa M3MbJHABA
CbLLEeCTBEHN N3MCKBAHMA MO OTHOLLEHWE Ha MEPKUTE CpeLLy M3MMPAHETO Ha Napu 1 GMHAHCUPAHETO Ha Tepopmr3Ma.

Mpu Bb3naraHe Ha KPUTUYHA WS BaXKHa onepaTriBHa GYHKLMA WY AEHOCT, OCBEH U3NCKBAHMATA 3@ 0OMKHOBEHO
Bb3/1araHe TpA6Ba [a ce M3MbAHAT U AONMBAHUTENHN U3NCKBaHUA. 3agbikeHnATa Ha TPABE BbB Bpb3Ka C Bb3/araHe
Ha BbHLUEH M3MbJIHUTEN 3aBUCAT OT TOBa AaNN Bb3/laraHETO € 0OUKHOBEHO UK € HafuLe KPUTUYHO Bb3NlaraHe. Bbe
BCUYKM ClTyYan, BKITKOUMUTENHO NPUY Bb3flaraHe B paMKnTe Ha KoHLUepHa, [PABE HOC/ OTFTOBOPHOCTTa 3a U3NbJ/IHEHWE
Ha Haf30PHUTE N3NCKBaHWA.
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I'PABE He npeanpuema Bb3fiaraHe Ha KpUTMYHA U BaXKHA onepaTuBHa GYHKLMA U AENHOCT, ako TOBa LU AoBefe
[0 CbLIECTBEHO BJIOLIABAHE KAuyecTBOTO Ha CUCTEMATa Ha YMNpaBleHWe WM MPEKOMEPHO YyBesuyaBaHe Ha
onepaTBHUA pUCK. MOAOOHO Bb3naraHe He TPsIGBA [a BOAW U A0 Bb3NPENATCTBaHE Bb3MOXHOCTTA Ha KOH ga
KoHTponuvpa ganu NPABE cna3sa 3aKOHOAATENCTBOTO OTHOCHO OCbHLUECTBSABAHE Ha JOTOBOPHO 3acTpaxoBaHe Unu
O HapyllaBaHe HA MOCTOSIHHOTO W HAAMeXHO W3MbJIHEHME HA 3aAb/IKEHMATa CNPAMO 3acTpaxoBalmTe U
nonsgalyuTe ce nuua.

Mpn BCAKO Bb3naraHe Ha BbHLIEH W3MNbJHUTEN B CbOTBETHWA [OOrOBOP 3a Bb3jlaraHe ce perjameHTMpa
33 b/KEHMETO Ha AOCTaBUMKA Ha YCIyrn fa cu CbTpypaHmum ¢ KOH no oTHoweHre Ha Bb3noXeHaTa AeHOCT U
npaBoTo Ha AocTbn Ha NPABE, Ha HeroBuTe He3aBUCUMW BbHLIHK oguTopu 1 Ha KOH po uanata uHbopmaums n o
TbProBCKUTE NOMELLEeHNA Ha JOCTaBYMKa Ha YTy BbB BPb3Ka C Bb3/10’KeHaTa AeNHOCT.

B.7.2 Bb3naraHe Ha KPUTUYHU MU BaXKHU GYHKLUN MW [EeAHOCTU

KoraTto Ha BbHLUEH M3MbIHUTEN CE Bb3Nlara U3Nb/IHEHNETO Ha KNOYO0Ba (I)yHKLlVIFI, PABE onpenena oTroBOPHUK Mo
Bb3/laraHeTo, KONTO e KBaJ'II/I(I)I/ILI,I/IpaH N HapgexpaeH, HOCK uAanata OTTrOBOPHOCT 3a Bb3J/10XKeHaTa 3a U3NbJIHEHNE
KJTIO4YOBa (I)yHKLWIH M pa3nonara C 40CTaTb4yHO 3HAHUA N ONUT, CBbP3aHU CTa3n d)yHKLI,VIFI, 3a ja MO>Ke fla KOHTpOonpa
M oueHABa N3NbJIHEHNETO Ha AOCTaBUYMKa Ha ydiyrin.

IPABE e Bb3n0>K1N10 Ha cBOA egHONMYeH cobcTBeHuK paLep Bekcensanture Qep3uvxepyHr Al cnegHUTe KpUTUYHK
WA BaXKHW OMNepaTUBHU [eNHOCTI:

*  yrnpasjieHVe Ha MHBeCTULNUTE;
* Mpe3acTpaxoBaHe;
e |T.

DyHKLMATa NO BbTPeELeH oAnUT 1 akTioepckaTa QYHKLUMA ca Bb3/OXKEHM 3a M3MbJIHEHNE Ha dM3nYecKkn nuua —
cnyxuntenu Ha lpauep Bekcenszanture Oep3nxepyHr Al.

B.8 [pyra nipopmauusa

Bcnuku cbuyecTtBeHn faHHM OTHOCHO CUCTEMaTa Ha ynpasJieHne ce CbAbPKaT B NPeaxogHOTO U3NOXKeHNe.
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C. PUCKOB NMPO®UIJI

NHbopmaumoHHa 6a3a 3a onpepensHe Ha puckosusa npodun Ha MPABE e pesyntaTbT OT M3uMCnABaHETO Ha
KanuTanoBOTO M3MCKBaHe 3a nnaTtexxocrnocobHoct (KNM) no craHpaptHata d¢opmyna kbm 31.12.2021r.
OnpepeneHaTa Heo6GXOAMMOCT OT COOCTBEHW CpPeAcTBa 3a MOKPMBAHE HA KanuTanoBOTO W3MCKBaHe 3a
NIaTeXXoCcnocobHOCT No CTaHAapTHaTa ¢opmyna Ha lMNnatexxkocnocobHocT |l cnepsa ga 6bAe ocurypeHa npu BCUYKK
cyyan. B cnyuyan, ye npu BbTpeLUHaTa OLEHKa Ha KanuTanoBaTa HeOOXOAUMOCT 6bhe KanKynmpaH Mo-BUCOK
N3MCKyeM Kanutan B cpaBHeHMe ¢ KW kankynaumaTa no ctaHgapTHaTa popmyna, To Cblio cnefsa fa 6bae NoKpuT
C [OCTaTbyHO COOCTBEHWM CpeacTBa. ToBa OUEeHABaHe Mnokas3Ba, ye 3a [PABE KanuTanoBOTO M3MCKBaHe 3a
nnatexocnocobHoct ot KUIM KankynauumsaTa e MO-BUMCOKO OT M3MCKBAHETO 3a MaTeXoCMOCO6HOCT cnopefq,
BbTPELLHATA 3a NpeanpuATUeTo obLia Kanutanosa HeOH6XOANUMOCT.

MHpopMaLma OTHOCHO M3YMCISIBAHETO HA KanuTasioBOTO M3MCKBaHe 3a MaTEXOCMOCOOHOCT Mo CTaHZapTHaTa
dopmyna e npeactaBeHa B pasgen E.2.

PABE He 13BbpLUBa NPEXBbPIAHE Ha PUCK HAa APY»KeCTBa CbC CreymranHa MHBEeCTULNOHHA Uen N HAMa yJyacTue B
TakmBa. Kbm 31.12.2021r. He ca Hanuue 3agbanaHcoBu nosmumun. He ce npunarat cneynduryHmn 3a npeanpuaTneTo
napameTpu, U3paBHUTENTHA KOPEKLMA NN KOPEKLUUA 3a MPOMEHINBOCT.

Puckosuat npodun Ha FTPABE, onpegeneH ot KankynupaHeTto Ha K/ kbm 31.12.2021r. ma cnefiHaTa CTPYKTypa:

KanutanoBo nsnckBaHe 3a nnaTeXXocnoco6HOCT no ctaHA. opmyna (KAM)
kbm 31.12.2021 1 31.12.2020
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=0:9%=
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=% —ge%
80%
60%
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MaszapeH puck Puck ot Heusn. Moan. puck X3 Moan. puck 33 Moan. puck O3 OoKun Onep. puck Kop. O/TP Kun
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I/I306pa>KeH|/|e 9: KanntanoBo M3NCKBaHe 3a NnaTexXocnocobHoCT cnopep CtaHAapTHaTa d)opmyna

OcHoOBHUTE puckosn nosnynnm OT KI/IH-pesynTaTa, KaKTO 1 B npegunwHunAa oTvyeTeH nepumon, Ca nas3apHUAT um
noanmucBavyeCKUAT PUCK B XMBOTO3aCTPaxOBaHETO.

Kbm 31.12.2021r. KannTanoBOTO M3MCKBaHE 3a MIAaTeXOCNOCOOHOCT HapacTBa Ao 35 400 xwsl. ieBa B CPaBHEHME C
npeaxofHata roguHa (32 849 xmn. nesa). To3n pbCT Ce AbJKM NPEAVMHO Ha HAaPaCTBAHETO Ha NMa3apHUTE PUCKOBE.

Mofpo6HOCTM OTHOCHO PUCKOBUTE CTOMHOCTM B paMKuTe Ha KNI kankynaumaTa ca npefcraseHu B pasgen E.2.
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Bb3penncrBua Ha naHgemusaTa COVID-19

Mo oTHowWweHMe Ha puckoBuAa nNpodun Ha NPABE n npe3 2021r. He ce HabnogaBaT M3MEHeHUA B pe3ynTaT Ha
naHgemuaTta COVID-19. Kakto 1 npe3 npeaxofHata rofuHa, Han-ronemmute puckoBe Ca MasapHUTE PUCKOBE U1
NOAMNNCBAYECKUAT PUCK B XKMBOTO3aCTPaxoBaHeTO. B cpaBHeHMe ¢ NnpefaxofgHaTta rogrHa, AenbT Ha Te3N PUCKOBe B
KWIM octaBa noutn 6e3 n3meHeHwe.

CoblecTBeHOCT

B I'PABE puckoBeTe ce knacuduumpat KaTo CollyecmseHu, KOrato ca OLeHeH B ,KpUTMYHaTa / yepBeHa obnact” npm
BbTpeLLHaTa OLeHKa Ha pMCKa WK HaJBKLaBa rpaHnyHaTta ctomHocT oT 10% ot KUI. MNeTTe Han-ronemu prcka ot
npoBefeHaTa OLeHKa Ha PYCKOBETE 3a BCAKA rofnHa ce nogsaraT perynapHoO Ha cneumnaneH aHanms.

C ornep cb3paBaHe Ha AeTaliiHa KapTuHa Ha puckosua npodun Ha MPABE, B HacToAwmA OTYeT ca npefcTaBeHn
BCUYKUN PUCKOBE, KOUTO M3MbJIHABAT FOPENOCOYEHUTE KPUTEPUN.

C.1 MopanucBauyeckn puckK

Moa moAnucBavecKn PUCK ce pasbupa pUCKbT OT 3aryba uny HebGNaronpuATHO M3MEHEHUE HA CTOMHOCTTA Ha
3aCTpaxoBaTeNHUTe 3aAb/PKEHNA, KOWTO NPOK3TUYA OT HEMOAXOAALO ONnpefeneH pasmep Ha MpemunTe uUnm
HernoaxoaALy fonycKaHysA Npu GopMUpaHe Ha pe3epBuTe.

Kato cbuiectBeH 3a PABE kbm 31.12.2021r. e knacudpuumpaH puckbT OT npekpaTtsaBaHe. C MOHATUETO PUCK OT
npekpaTaBaHe ca 0606uweHn 3arybute, NPou3TUYaLLM OT OTKIOHABALWLO Ce OT JOMyCckaHuATa Ha Har-gobparta
NPOrHO3Ha OLEHKa KIIMEHTCKO NMOBeAEeHMe MpU AOrOBOPHMUTE OMNUUK, KaTO Hamp. MPeacpoyYHO npekpartaBaHe /
CTOpHUpPaHe, Npeobpa3syBaHe Ha 3acTpaxoBKaTa B 6e3npemuinHa 1 T.H.

C.1.1 PuckoBa ekcnosunyus

PuckoaTta ekcno3sunuma Ha TPABE B 06nacTTa Ha nofgnvcBaveckata AeHOCT B XKMBOTO3aCTPAXxOBaHETO e B pa3mep
Ha 27% ot KNI (2020: 26%). [MocoueHnTe puUCKoBe Ce N3uncnaBaT NOCPeacTBOM Bb3AeNCTBUETO Ha NpeaBnaeHnTe
B CTaHAapTHaTa ¢opmyna cTpec cLeHapumn BbpXy Hal-gobpaTta NporHo3Ha oueHka (Best Estimate). Han-pobparta
NPOrHO3Ha oueHKa NpeAcTaBfsaBa HAaCToALLAaTa CTOMHOCT, T.e. AUCKOHTUpPaHaTa ¢ npegoctaBeHa oT EIOPA cpouHa
CTPYKTYpa Ha NUXBEHWA MPOLEHT obLla CTOMHOCT Ha O6bAelmTe 3aabixkeHna. Ta3ym CTOMHOCT ce onpegend npu
OTUYMTaHe Ha CTOMHOCTTA Ha MPOTMBOCTOALLMTE Ha 3ab/lXKeHUATa akTuBWU. lNo-nogpobHa nHdopmaLma no Tas3m Tema
ce cbabprka B pasgen D.2 TexHnueckn pesepsu.
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Moanuceayvecku puck K3 (KUIM)
kbm 31.12.2021 1 31.12.2020
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MN306parkeHue 10: Moanucsayecku puck K3 (KITM)

Hali-ronemuTe prCcKOBM NO3ULMK B PpaMKMTE Ha MOANMCBAYECKMA PUCK, N3UNCTIEHU MO CTaHZapTHaTa GopmMyna, ca
PUCKDBT OT npeKpaTaBaHe ¢ aan ot 20% ot KNI (2020: 20%) n puckbT, CBbp3aH ¢ pasxoaute, ¢ aan B KUIM ot 10%
(2020: 7%).

PuckbT OT npekpaTtABaHe rnpe3 OTYETHUA MNepuof ce onpepensa OT CUeHapuAa 3a MacoBWU MpeKpaTABaHMA
(nonyckaHe: npekpartaBaHe Ha 40% OT BCUYKM nonuvun). B cpaBHeHMe ¢ npeaxofHaTa roanHa, To3m puck otbenassa
pbCT B pasmep oT 352 xun. neBa. ToBa MMHUMANHO HapacTBaHe Ha prCKa NPOM3TMYa OT aKTyalM3UPAHETO Ha
M3MoN3BaHUTE NPK KaKyMpaHeTo napameTpy CNPAMO OTYETEHOTO Pa3BUTUE OT MPeaXOAHUTE FTOANHN 1 OT pbCTa
Ha nHdnaumaTa.

Kbm 31.12.2021r. cueHapuAat Ha KU KankynauuaTa 3a pMcKa, CBbp3aH C pa3XxoauTe, HAMA CblLLeCTBEHO
Bb3AENCTBME BbPXY HEobXOoAMMocTTa oT cobcTBeHM cpepctBa Ha [PABE. Cnpsmo 31.12.2020r. To31 puUcK ce
noswuLaBa c 978 xun. neBa B pe3ynTaT Ha akTyann3rpaHeTo Ha pasxogHnTe KoepuLumMeHTH 1 No-B1CcoKaTa nHbnauums.

EqHonocouHnTe ABMMXKeHMA Ha CTOMHOCTUTE Ha pUCKa OT MpeKpaTABaHe N PUCKA, CBbP3aH C pa3xofuTe, BOAAT A0
06L0 yBeNMYeHe Ha NOAMUCBAYECKMsA PUCK CIPAMO NpeaxofHaTta rogrHa B pasmep Ha 1 070 xwun. nesa. Mpe3
2021r. He e OTUYeTeH NO-BUCOK PUCK OT CMbPTHOCT B pesynTat oT COVID-19.

C.1.2 PuckoBa KOHUEeHTpauusa

PrickoBuTe KOHLIEHTpaL My MOraT fa 3acTpallaT niaaTexXocnocobHOCTTa Un MMKBMAHOCTTA Ha 3aCTPaxoBaTeIHOTO
npepnpusatue. Te NpomnsTUYaT Hanprumep oT:

*  OTAENHU KOHTPAreHTH,
*  Ipynu OT CBbP3aHV MOMEXAY C KOHTPareHTu,
* reorpadcku 06nacTy unm 6paHLOBe, KAKTO 1 OT
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*  NPUPOAHMN NN APYT KaTacTpoou.

Bb3 ocHoBa Ha pesynTtatuTe OT KankynaumaTta Ha KU He ce ycTaHOBABAT PUCKOBM KOHLEHTPaLMnM NO OTHOLEHWEe
Ha NOANMCBaYeCcKnA PUCK B »KNBOTO3aCTPaxXOBaHETO.

C.1.3 HamansaBaHe Ha pucka

[Moa TexHMKKM 3a HaMmansaBaHe Ha PUcCKa ce pa36V|paT BCUYKN TEXHUKWN, AaBalli Bb3MO>KHOCT Ha 3aCTPaxoBaTe/IHOTO
npeanpuATre ga NPeEXBbPNN YacT OT U BCUYKN HOCEHW OT TAX PUCKOBE Ha Apyr Cy6eKT.

Mo oTHOWweHMe Ha nognuceayvecknte pnuckoBe KaTto TexXHMKa 3a HamMalABaHe Ha PWuCKa ce npuiara
npe3acrtpaxoBaHETO. Mo To3n HauvH morat aa 6bﬂaT NOKPUTUN MUKOBUTE PUCKOBE N eKCno3nuynm n ce noctura
XOMOTreHM3npaHe Ha 3aCTpaxoBaTeNTHNA I'IOpT(I)eVIﬂ.

PABE 13non3Ba N3KNIoYnNTENHO Kacn4YecKn npe3acTpaxoBaTenHn NMHCTPYMEHTN.

C.1.4 PwuckoBa YyBCTBUTENHOCT

B pamKkuTe Ha ynpaBneHueTo Ha akTeuTe 1 nacusute NPABE onpegens kKoepuumeHTr Ha pUCKOBa YyBCTBUTENHOCT
1 TexHUTe edeKTM KaKTo BbpXY pefieBaHTHUTE aKTUBHU NO3ULMNW, Taka U BbpXy Hal-gobpaTta NporHo3Ha oLeHKa Ha
TeXHUYecKuTe pesepsu. [leTanHo NpeAcTaBAHe Ha KanKyIMpaHeTo M ce cbabpa B T. C.2.4.

C.2 MNasapeH puck

MNMon nasapeH puck ce pasbrpa puck oT 3aryba unm ot HebnaronprAaTHa NPOMAHa BbB GMHAHCOBOTO CbCTOAHME B
pe3ynTaT, NPAKO U KOCBEHO, Ha KoslebaHmA B H1MBATa M HECTaBUTHOCT Ha NMa3apHUTE LieHW HA aKTBUTE, NacuBUTe
1 Ha PMHAHCOBUTE UHCTPYMEHTH.

C.2.1 PuckoBa ekcnosumyus

AHanornMyHo Ha CTaHpapTHaTa ¢opmyna, B TPABE na3apHuTe pucKkoBe ca KracupuumpaHun B cCregHUTe
noakateropumu:

*  JINXBEH PUCK,

*  PUCK OT NPOMSAHa B LLeHUTE Ha akuuuTe,
*  PUCK, CBbP3aH C HEABXKUMUTE UMOTH,
°  cnpepn pucK,

°  BANyTeH PUCK 1

°  PUCK OT KOHLEeHTpauus.

MasapHute prckose dopmMmpaT Hali-ronaMaTa pUckosa no3uuus B pamkute Ha KM Ha TPABE B pa3mep Ha 88%
(2020: 87%)".

B cvoTBeTcTBUE € NpepnucaHuATa Ha pexkuma lMNnatexxocnocobHOCT Il BCMUKM akTMBM ,Ce MHBECTUPAT MO TaKbB
HauVH, KOWNTO rapaHTMpa CUrypHOCTTa, KayecTBOTO, NMMKBUAHOCTTA U JOXOAHOCTTa Ha CbBKYNHUA noptdenn” (un.
124 K3 2016). Mo oTHOLWeHMe Ha YMNpaBieHWETO Ha MHBECTMUMUTE ce Mmpwunara NpuvHUMNBbT Ha cBobopaTa Ha

' Bb3 ocHoea Ha eghekmume Ha Oueepcughukayusi Mexdy OCHOBHUME PUCKOBE U M.Hap. KOPeKyuU 3a OMIIOXeHU nrawaHus
(adjustment term) 8 cmaHdapmHama ¢bopmyna, pasmepbm Ha puckoseme ce pedyyupa 0o obujo 100%.
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MHBECTUPaHe npu C'b6ﬂ|0ﬂaBaHe Ha ,MpunHUMNa Ha pa3ymMmHUA I/IHBECTI/ITOp". B TO31 KOHTEKCT ce oTaena ocobeHo
BHMMaHWE Ha Ha6ﬂ|0ﬂ6HMETO M ynpasyieHNETO Ha MHBECTULMOHHNTE PUCKOBE.

MasapeH puck (KUM)
kbM 31.12.2021 1 31.12.2020
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N306parkeHue 11: MasapeH puck (KAM)

Mpe3 2020r. nangemunata COVID-19 npeaunsBmnka BPpeMeHHO eKCTPEeMHM HMBA Ha BOMATUAHOCT Ha KanutanoBuTe
nasapu. bsaxa HabnogaBaHy KakTo paslmpaBaHe HA KPeQuTHUA Cnpem, Taka U CpuB Ha BOpCoBMTE KypCcoBe Ha
akuuuTe. Bbnpekn ToBa, Kbm 31.12.2020r. 6eLie Hanuue nNoYT NbHO Bb3CTAaHOBABAHE HA KanmUTaloBUTE Nasapw,
KoeTo npoab/iku n npes 2021r.

Cpep nasapHuTe puckose Ha PABE Hal-ronemute prckosu nosnuumn ce dopmmpaT OT crnpeq pucka ¢ 59% ot KM
(2020: 62%) 1 KOHLEeHTPaLMOHHUA PUCK ¢ 30% oT KNI (2020: 36%). CbLyecTBEHa pUCKOBa NO3ULMA NPeaCcTaBsaBa
1 PUCKBT, CBbP3aH C LleHUTe Ha akuyuuTe ¢ gan ot KNI 17% (2020: 14%).

Cnpep, puckbT 00XBalla YYyBCTBMTENHOCTTA Ha CTOMHOCTUTE Ha aKTUBMUTE, 3aAb/PKeHUATa U GUHAHCOBUTE
WHCTPYMEHTU MO OTHOLWIEHWEe Ha W3MeHeHMATa B pa3Mepa WM B KonebaHUATa Ha pUCKoBaTa Mpemusa Hag,
6e3prcKoBaTa CPoYUHa CTPYKTypa Ha nuxBeHuA npoueHT (Credit Spread). B pamkute Ha cnpep pucka ce aHanusnpat
epeKTnTe Ha U3IMEHEHMATA Ha KpeaUTHUA cnpeg cnpAmMo 6e3prCKOBMA TUXBEH MPOLIEHT BbPXY Na3apHaTa CTOMHOCT
Ha wvHBecTMUuuTe. WM3mMeHeHMeTO Ha KpeauTHMA chnped npousTMYa Han-Beye OT UM3MEHeHuATa B
KpeanTocnocobHOCTTa Ha AnbXKHULMTe. MpUHUMNHO ce ncnenBaT cblymTe GUHAHCOBU MHCTPYMEHTW, KOUTO Ca
npeameT Ha onpefensHeTo Ha NINXBEHUA PUCK — C U3KIIIOYEHME HA AbpXKaBHUTE obnurauun, 4EHOMUHUPAHK B
pa3fnrMyHa OT JIoKa/HaTa BanyTa, 3@ KOWUTO ce mpwunara npexofgHaTta pasnopegba Ha un. 3086 (12) ot AnpekTrBa
2009/138/EC. B u3nbiHeHWe Ha NocneHaTta, cumtaHo oT 2018r., eBponencknTe AbpKaBHU 06MUraLmm, KOUTO He ca
JeHOMVHVPaHW B TOKanHaTta BanyTa Ha CbOTBETHaTa AbpaBa, Beye He ce pasrnexgat kato 100% 6e3puckosu. 1o
oTHoweHne Ha MPABE uutunpaHaTta pa3nopepnba 3acara 6vnrapckute ALK, neHOMUHMpPaHW B eBpPO, KOUTO Mpu
KallKynimpaHeTo Ha cnpef- U KOHLEeHTpaunoHHMA puck 3a 2018r. ce otpasasat ¢ 20%, npe3 2019r. - ¢ 50%, a cuntaHo
oT 2020r. n3uano. Kbm oTyeTHaTa faTa Cnped PUCKbT OCTaBa Moyt 6e3 M3MeHeHue ClpsMO HUBOTO CU OT
npegxofgHaTa rogunHa.
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KOHLieHTpaLOHHUAT PUCK OMN1CBa OHE3M PUCKOBE, KOUTO ca 00yCcnoBeHN U OT HeflocTaTbyHa AnsepcudmrKauma
Ha VIHBECTMLMOHHUA NOPTdEnn nnm oT BUCOKA eKCNOo3nLKA MO OTHOLLEHME Ha PUCKA OT HEU3MbIHEHWE Ha OTAENEH
emunteHT Ha LK nnu rpyna cebp3aHu emnteHTr. OTpaseHoTo KbM 31.12.2021r. HamaneHne Ha KOHLEHTPaLNOHHMA
puck ¢ 937 xun. neBa ce AbJIKN Ha U3MEHEHNETO B CTPYKTYpaTa Ha MHBECTULMOHHUA nopTdenn npes oTyeTHNUA
nepuog.

PuckbT, cBbp3aH C LeHNTe Ha aKLMmnTe OnrcBa Bb3MOXHUTE KonebaHnA B KypcoBeTe Ha akuuute u 3a TPABE
npou3TNYa M3KIIOYUTENHO OT Mperiefa Ha UHBECTUUMOHHUTEe GOHAOBe. B cpaBHeHMe C npeaxopHaTa rofuHa,
PUCKDBT, CBbP3aH C akummuTe HapacTBa 3HaumTenHo ¢ 2 002 xwi. neBa Nopaan noBuLLIeHaTa na3apHa CTOMHOCT Ha
aKTVBUTE B PaMKMTe Ha MHBECTULNOHHMTE GpOHLOBE 1 HapacHaNuA AAN Ha akuMuTe oT TN 2 B nopTdenna.

an/IHU,I/II'I Ha pasyMHVA NHBECTUTOP Npu ynpaBJ/ieHNeTO Ha NHBeCcTuunnTe

MPUHUMABT Ha pa3yMHUA NHBECTUTOP BMHArK e Hammpan npunoxkeHune B NPABE, KaTo nHeectmuymMoHHaTa genHoct
Ce OCbLIEeCcTBABA CaMO MO OTHOLLEHNE Ha aKTUBW, YMUTO PUCKOBE MoraT Aa 6baaT naeHTUOUUMpPaHu, N3MepeHHU,
HabnofaBaHW, KOHTPONMPAHY 1 ynpaBisaBaHW. JOMbIHUTENHO Te3n PUCKOBE Ca UHTEFPUPAHU MO NOAXOAAL, HAUNH
B OTYETHOCTTa M Ce B3eMaT NpeaBuA Npu KankynmpaHeTo Ha obuaTa KanuTanoBa HeOOXOAMMOCT B PaMKMTe Ha
npoueca Ha COPII.

NHBecTMymnoHHaTa nonutnka Ha MPABE ce opuieHTupa cbobpasHo 3agafeHunte oT YC ueny No OTHOLWEHWe Ha
CUTYPHOCTTa, Bb3BPbLIAEMOCTTa W JIMKBMAHOCTTA Ha WHBecTUpaHute cpeactBa. OcHoBHaTa LuUen  Ha
WHBECTULMOHHATa AENHOCT € rapaHTMpPaHeTO Ha MOCTOAHHATa Bb3MOMHOCT 33 U3MbJIHEHME Ha 3aAb/KeHUATa,
npomsTMYaLLM OT 3acTpaxoBaTenHUTe JorosBopw. Hapepn ¢ Tasw uen, NMOCTUraHETO Ha MOAXOAAWO yyacTvie B
pa3snpefeneHeTo Ha pe3ynTaTa 3a HawuTe KNMeHTN NpeacTaBnaBa 4pPYyr OCHOBEH efleMeHT Ha MHBeCTULMOHHaTa
nonutuka Ha PABE.

B abnrocpoyeH nnaH HaM-BMCOKA CUTYPHOCT M HaW-yCTOMYMBA Bb3BPbLLAEMOCT npegnarat HagexgHute u
6anaHcpaHy MHBECTULMOHHY NPOAYKTY NPY OTYMTAHE HA CbOTHOLLEHMETO MEXIY PUCK Y Bb3BPbHLLAEMOCT, KAaKTO
N Ha M3NCKBaHMATA CNPAMO KpeaUTHUA PenTUHr. banaHcMpaHoTOo CTpaTernyecko pasnpefeneHne Ha akTUBUTe
HaAXBbPNA 3aKOHOAATENHUTE NpeanucaHna 1 cnefsa AbArorognWHO yCrnewHaTa, OpueHTUpaHa KbM CUTypPHOCTTA
WHBECTULUMOHHA cTpaTerna Ha [PABE. OcHOBeH npuHUUN € 1 WupoKata AmBepcudrKauma B PaMKUTE Ha
CbOTBETHUTE KaTeropmmn akTuBMU.

MHBecTnumnoHHata nonutmka Ha NPABE e npepctaBeHa B MMCMeHa NOAUTUKA 3@ UHBECTMLMOHHATA AENHOCT, KOATO
No4JIeXM Ha eXXerofeH npernes v aktyanmsauums.

C.2.2 PuckoBa KOHUEHTpauusa

B cboTtBeTCTBME CbC CTaHZapTHaTa GOPMYyNa, KOHLEHTPALNOHHUAT PUCK B PAaMKUTE HA Ma3apHUTE PUCKOBE KbM
31.12.2021r. Bb3nm13a Ha 10 739 xun. nesa (2020: 11 676 xun. nesa). I3TouHnunTe 1 pa3BmTNETO My 6AXa pasAcHeHN
BT.C.2.1.

C.2.3 HamansaBaHe Ha pucka

MocpencTtBom paspaboTeHaTa cUCTEMA Ha IMMUTUTE, KAaKTO U MOAXOAALLM NpoLeaypu 3a KOHTPOM U OTYMTaHE ce
rapaHTMpa, 4e B PaMKUTE Ha MHBECTUUMOHHMKA npouec Ha TPABE He e Bb3MOXHO HeXenaHO WM npekomepHO
noemaHe Ha PVICKOBE 1 Ye MHBECTMLMOHHATa NOoNnTHKa Lie ocTaHe CbobpaseHa C onncaHuTe OPUEHTPAHN KbM
CUFYPHOCTTa NPUHLUNN.

KaTo TexHuKa 3a HamanABaHe Ha puUcKa B 0b6nactTa Ha nasapHuTe puckose MPABE m3nonsea gepusatu (BKI.
CTPYKTYpUpaHn npoaykTn). [o-KOHKpeTHO TOBa ca T.Hap. BanyTHU Gopybpayn, KOUTO ce CKIoYBaT B pamKuTe Ha

NHBECTULUNOHHNTE d)OHﬂOBe KaTO YNCTU CAEJTKA 3a BaJTYTHO XeOXnpaHe.
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C.2.4 PuckoBa YyBCTBUTENHOCT

Ma3apHuUTe prckoBe npefcTaBnABaT Han-ronAmarta puckosa nosmuma 3a NPABE, koeTo obycnaBa akueHTMpaHeTO
BbPXY pUCKOBaTa YyBCTBUTENHOCT MOCPEACTBOM KaJIKyIMPAHETO Ha MHOXECTBO aHasM3u Ha YyBCTBUTEIHOCTTA U
CUEHapUNHK aHann3u.

AHanuns Ha nuxBeHaTa YyBCTBUTEJTHOCT

B pamkmte Ha ynpaBneHueto Ha aktmeBute n nacmBute [PABE wu3umcnAaeBa nmxBeHaTa 4YyBCTBUTENHOCT Ha
pearnpalymTe CnpAMO M3MEHEHUATA Ha JIMXBEHUA MPOLUEHT No3vuuMyM Ha obnurauvuv, 3aemMum uU CTPYKTYpUpaHu
NPOAYKTM, KAKTO U Ha Han-gobpaTa MPOrHO3Ha OLeHKa B »KMBOTO3aCTPax0OBaHETO.

3a uenTa ce NpeAcTaBAT KaKTO MapanefiH N3MeCTBaHMA Ha CPOYHATa CTPYKTYpa Ha INXBEHMA NpoueHT ¢ £50bp 1
+100bp, Taka 1 3aBbpTaHe Ha NMxXBeHaTa KprBa. [1pun 3aBbpTaHUATa Ha NIMXBEHaTa KprBa ce NoJiyyaBa n3paBHABaHe,
T.e. Cnaj B ObArus Kpan Ha nuxeseHata Kpuea (Low for Long) n cnag B Kbcus Kpall (Mo-CTpbMHa JINXBEHA KPUBA).
[onbaHUTENHO KbM MO-CTPbMHATA JINXBEHA KPYMBA, 32 aKTUBUTE Ce npuema 1 crpej Wok (aHanornyHo Ha Double
Hit cueHapwusa oT cTpec Tecta Ha EIOPA 2016).

B pamKkuTe Ha TO3M aHanM3 Ha NIMXBEHATa YyBCTBUTENHOCT Ce NMPOBEPsABa U YyBCTBMTENHOCTTA Ha obnurayunTe un
TEXHUYECKNTE pe3epBU CMPAMO M3MEHEeHMe Ha [OMYCKAHeTO 3a eKcTpanosauumAaTa Ha 6e3puckoBaTa CpOYHa
CTPYKTYypa Ha JIMXBEHUA NPOLEHT. [JOMbAHUTENHO Ce NPOBEPsABa W NOBEAEHMNETO Ha TEXHNYECKMTE pe3epBu Mpu
oTnafaHe Ha BCUYKUN AOMYCKaHMSA OTHOCHO eKCcTpanonaumsaTa Ha 6e3prcKoBaTa IMXBeHa KpUBa, KaTo BMECTO TOBA
TEXHMYECKNTe pe3epBu ce oueHsaBaT ¢ Libor/Swap-nrxseHa KpuBa.

Double Hit cueHapuaT, BKNOUBALY CNpes WOK, OKa3Ba Hall-rofisiM HeraTMBeH epeKT BbpXy COOCTBEHUTE CPenCTBa
Ha [PABE. CueHapuAT Ha uW3MecTBaHe Ha JNMxBeHaTa KpmBa c -100bp cblwo noenusABa HebnaronpuATHO
obe3rneyeHoCTTa CbC cobcTBEHM cpeacTBa Ha PABE. MamecTBaHeTO Ha nuxBeHaTa KpuBa ¢ +50bp, pecn. +100bp
MMa No3UTKBEH epeKT BbpXy COOCTBEHMTE CPEACTBA, Thil KaTo, BbMPEKMN Ye LeHHUTE KHIXKa C TBbPAO ONINXBABaHe
rybAaT OT CTOMHOCTTA CY, CNagbT B TEXHUYECKUTE pe3epBy € 3HaUMTENHO No-rofiAM Nopaam no-gbarata gopaums.

JInkBnpauvnoHeH cueHapun

HonbnHutenHo TPABE wu3uncnABa eKCTPeMeH CUEeHapuil 3a >KMBOTO3acTPAxoBaTeNnHMA nopThenn - T.Hap.
JMKBMAALMOHEH cueHapuii”, Mpy gonyckaHeTo, Ye HAMA Aa 6baaT CKIloYBAHM HOBWU JOrOBOPW U OTYMTaHe Ha
ncropuyeckn HabniogaBaHnTe NPefCcPOYHY NPeKpaTABaHMA 1 Npeobpa3yBaHUA Ha 4OrOBOpPUTE B 6e3npeMniiHu, C
NnoMoLLTa Ha NpefcTaBaAHe Ha NapuyYHNTE NOTOLM Ce NOoKa3Ba Pa3BUTUETO BbB BPEMETO — A0 KpadA Ha nociefqHus
[JOroBOp — Ha MNAPUYHNTE MOTOLM HA aKTMBHATA CTPaHa 1 Ha NapuyHUTE NOTOLM Ha NacMBHaTa cTpaHa. [Jopu npu
NXBEH NPOLIeHT B pa3mep Ha 0% TOo3n aHanm3 NokasBea, Ye OYaKBaHUTE 3ab/KeHNA MoraT Aa 6baat NoKpuTK No
BCAKO Bpeme OT OYakBaHUTE MapuUyHU MOTOLUM Ha akTMBHaTa cTpaHa. 1o To31 HauuH ce NOTBbPXAABA, Ye € HanuLe
KaKTO 1OCTAaTbUHO afleKBaTHO yNpaB/ieH/e Ha aKTUBUTE U MAacUBUTE, Taka U 4OCTaTbYyHa INKBUAHOCT.

CI.I,EHapI/IeH AHaJIN3 Ha PUCKa OT NPpOMAHa B LUeHNUTe Ha akyunTte

Mo oTHOLWeEHVEe Ha pMCKa OT MPOMsIHA B LIEHUTE Ha aKLMUTE Ce OCbLLECTBABAT M3UMCIIEHMS Ha BAapUAHTY 3a OLleHKa
Ha MoTeHUManHu pe3yntatu. Mpunara ce WOK B pa3mep Ha 35%, pecn. 20%. MNpon3TUyalmnAT OT LWOKa cnajg B
nasapHuUTe LieHV BOAU JO HaManeHne Ha COOCTBEHMTE CPeiCTBa, KOETO BNOC/IEACTBE MOHMKAaBA PUCKa OT MPOMSHA
B LEHUTE Ha aKuuuTe.

CI.I,EHapI/IeH AHaJIN3 Ha PUCKa, CBbpP3aH C HeaABMXNMNTE NMOTHN

B ob6nactta Ha puUCKa, CBbP3aH C HEABVXUMWTE MMOTWU, U3UKCSIeHaTa Bb3 OCHOBA Ha COOCTBeHMA nopTdein
BONATUJTHOCT Ce yBenunuyaBa C 25% 1 3a OLeHKa Ha NOTEHUMANHUTE pe3ynTati e npoBefeHo VaR msuncneHue. B
pe3ynTaT pUCKbT HapacTBa.
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CueHapueH aHanus Ha cnpej pucka

Mo oTHOLWEHMNe Ha cnpep prcKa ce pasrnexaaT ABa Bb3MOXKHW CLEHapWs, KaTo MbPBUAT NpeaBUKaa HamanaBaHe
(haircut) Ha cToMHOCTTa Ha NpuTeXKaBaHuTe obnurauun, sudepeHUMpPaHo No PENTUHIOBY K/1acoBe:

PenTuHr Haircut

AAA - AA 0%
A - BBB 5%
<BBB 15%

Tabnuua 9: Haircuts no perTnHrosmn Knacose

MocoyeHoTo HamansaBaHe (haircuts) Boan Ao 3aryba Ha nasapHa CTOMHOCT NPU AUPEKTHUA NOPTHENN, KaKTo 1 Npu
doHpoBeTE, MHBECTUPALLM B 06NIMraLuun. B pesynTtat oT No-HUCKUTE Na3apHU CTOMHOCTY Cpes pUCKbT HaMansea.

Mpu BTOpUA CUeHapuii ce NpeanocTaBA HaManABaHe Ha PENTMHroBaTa OLlEeHKA Ha CbLLECTBEH KOHTPAareHT, npu
KOETO KaTO CblUeCTBEHU ce Knacupuumpat eKCno3uuumute, KOUTO mpeBuwasaT rpaHuuata ot 10% ot KW 3a
npepxogHata roguHa. 3a PABE e wusbpaHa ekcno3uuuAta cnpamo Penybnuka bbnrapua. 3a uenute Ha
CUEHAPUHWA aHan13 PenTUHIbT Ha AbprKaBHUTe obnuraumm Ha Penybnuka bbnrapus ce Hamanasa ot BBB Ha BB,
pecn. ot BB Ha HY, cnep KoeTo cnpel pycKbT ce Kankynmpa oTHOBO nocpenctsom MoHTe Kapno cumynauus.

Pe3y1'ITaTVITe OT BCUYKN CTpEeC CUEHapUn NOoKa3eaTt, 4ve PABE pa3nonara ¢ JOCTaTb4yHO cobcTBEHU cpencrtea 3a
NOKPUBAHE Ha KanKyJMpPaHOTO KalnnTanoBO WM3NCKBAHE 3a NnnaTexocnocobHOCT. I'Iopa,qm Ta3nm NpuynHa, Kbm
HaCcToALWMA MOMEHT He € HeO6XO)J,I/IMO npeanpuneMmaHeTo Ha AONMBJIHUTENHW YyNpaBNeHCKN MePKN.

C.3 KpeguteH puck

KpeauTHMAT puck (Cblo pUCK OT Heunsmb/iHeHe Ha KoHTpareHT unu [Counterparty] Default Risk) o603HauaBa
pucka OT 3aryba WAM HEeraTMBHO K3MeHeHWe Ha ¢GUHAHCOBOTO CbCTOAHME, NMPOM3TUYaly, OT KonebaHusa B
KpeanTocnocobHOCTTa Ha eMUTEHTU Ha LK, KOHTpareHTn 1 gpyru gebutopu, CNpsMo KOMTO 3aCTPaxoBaTeIHOTO
Uy Mpe3acTpaxoBaTeIHOTO MpeanpusaTiMe MMa B3emaHusA. Tol ce nposBaABa nof ¢opmata Ha puUCK OT
HenaTe)xoCcnoCoOb6HOCT Ha KOHTPAreHT, CNpes PUCKOBE UM KOHLIEHTPALMUM Ha Na3apeH pUck.

Bb3MOXKHMTE NPOABNEHNA Ha KpeaUTHMA PUCK nog popmaTa Ha ,Crnpen puckoBe” nnm ,nasapHn KOHLeHTpaumm” ca
pasrnenanu B pasgen C.2 [NazapeH puckK, NOpasmn KOeTo B HaCTOALWMA pa3fen ce pasacHABA U3KMTIOUNTENTHO ,PUCKBT
OT HennaTeXocnocobHocT Ha KoHTpareHT” (Counterparty Default).

C.3.1 PuckoBa ekcnosumyus

PuckbT oT HennaTexocrnocobHOCT Ha KOHTPAreHT 3acAra Ha NMbpPBO MACTO Bb3MOXHaTa 3ary6a Ha Cpencrtea,
BJIOXKEHN B TbProBCKM GaHKW NN HEMNATEXXOCNOCOOHOCT Ha npe3acrtpaxoBatesyiHy NapTHbOPW. HeBb3MoOXHOCTTa
3a c1>6v1paHe Ha B3€MaHWA OT TPETU CTPAHW NN FapaHUN UMAaT MUHNMANTHO NI HUKAKBO 3Ha4vyeHune.

PUCKbT OT HennaTexocnocobHOCT Ha KOHTPareHT B pamKuTe Ha cTaHfapTHaTa dopmyna Bb3nusa Ha 1% ot KU
(2020: 1%), KoeTo ro onpefesna KaTo HeCbLlecTBeH 3a puckosus npodun Ha MPABE.

PUCKbT OT HennaTeXkocnocobHOCT Ha KoHTpareHT Ha PABE e cBefieH 1O MUHMMYM GnarofapeHune Ha CTPUKTHUA
nonbop v amBepcnduKaLmaTa Ha Npe3acTpaxoBaTeNHN NAPTHbOPU U TbProBCKM 6aHKu (B. T. C.3.3 HamansBeaHe Ha
puvcka).
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C.3.2 PuckoBa KOHUeEHTpauusa

Mo3ununnTe, CBBP3aHN C HENNATEXKOCMOCOOHOCT Ha KOHTPAreHT, 3acAraT Ha MbPBO MACTO BbTPELUHM 33 KOHLepHa
npe3acTpaxoBaTefiH/ MPeAnpUATUA 1 TbProBCKM OGaHKW, C KOWUTO CblUeCTBYBAT AbJArOrOAULLHN NapTHbOPCKM
OTHOLUEHMEe 1 B NO-Manka CTeneH BbTPELWHM 3a KOHUepHa 6aHKN 1 Apyrv Ab/roroAuLHN Npe3acTpaxoBaTesiHm
NapTHbOPU. KaKTo BBbHLWHMTE TbProBCKM GaHKK, Taka M BBHLLUHWTE Mpe3acTpaxoBaTeny pasnonarat ¢ OTANYHa
KpeanTocnocobHoCT.

B ob6nactta Ha Npe3acTpaxOBaHETO Ce W3BbpLIBA WWPOKO pasnpeaesieHne Mexgy npe3acTpaxoBaTenHuTe
NapTHbOPK, TaKa Ye BCEKM OTAENEH Npe3acTpaxoBaTen Aa Ma Asas He noseye oT 30% oT o6wwms nopTdein.

I'Ipm TbpProBckuTe 6aHKuK CblWO € Hanunue pa3snpepersieHne mexay KOHTPAreHTute; KaTo KpaTKOCPOYHOTO
MHBeCTUpaHe Ha NMKBMAHW CpeacTtBa MNOKa3Ba Kone6aHna BbB BpemMmeTto B 3aBUCMMOCT OT JIMKBMOHATa
HeO6XOﬂI/IMOCT N pa3nosiaraeMocCT, KakKTo M OT CbOTBETHUTE 6GaHKOBMU yaioBUA. ﬂ,e(I)I/IHI/IpaHI/ITe JTNMMUTN 1o
OTHOLWEHNE Ha TbpProBCckuTe 6aHKK ce npunarat  3a BbTPEWHNTE 3a KOHLUEPHa 6GaHKM 1 ce Cb6ﬂ}0ﬂaBaT 6e3
N3Kno4veHue.

C.3.3 HamansaBaHe Ha pucka

Mo oTHOWeHVe Ha puUcKa OT HEMIaTeXOCMOCOOHOCT Ha KOHTPAareHT He e MpeABMAEHO MNpuUaraHeTo Ha
OOMbAHUTENHN TEXHUKU 3a HamanABaHe Ha pUCKa M3BbH BbTPELUHMTE MEPKM 3a PUCKOBO pefyuupaHe KaTto
CTPUIKTEH M360p Ha Npe3acTpaxoBaTesiHV NAPTHbOPY U TbProBCKM GaHKN.

Mpu n36opa Ha Npe3acTpaxoBaTeiHN NAPTHbOPY Ce Lenn MUHUMaNeH perTuHr ot A- no Standard & Poor’s, a npwu
COeNKU C MO-rofiiMa CPOYHOCT OYAKBAHUAT MUHUMANEH penTuHr e ot A+. [pe3acTpaxoBaTefniHu OOroBopu ce
CKMIOYBAT U C BbTPELIHN 3a KOHLepHa npe3acTpaxoBaTenu, KOUTO He MogjiexaT Ha PenTUHroBa OLeHKa, HO
npuTeXkaBaT €eKBMBaNeHTeH KoeduUMeHT Ha nnatexocnocobHoct. OCBeH TOBa e 3aNlOKEeHO W3MCKBaHe 3a
JOoCTaTbUHa [JuBepcuduKaumsa cpef npe3acTpaxoBaTenHUTE MapTHbOPW, KaTo eduH fpe3acTpaxoBaTesieH
NapTHbOP MOKe [la y4acTBa B Mpe3acTpaxoBaTesiHata nporpama ¢ makcmmym 30%.

AHaNoOrMyHoO Ce YCTaHOBABAT TbProBCKU B3aUMOOTHOLIEHUS NPEAMMHO C GaHKN C MYHUMAaneH pPernTuHr oT A no
Standard & Poor’s, pecn. Moody's. B cniyuail, ye He e Hanuue PerNTUHF OT HAKOA OT MOCOYEHUTE areHuuu, ce
npeanpremMa BbTPeLHa OLEeHKa Ha TbProBCKUA NMapTHbOP Bb3 OCHOBA Ha 3aab/iboyeH aHanu3. basa 3a aHanuv3a
MoraT fja 6baaTt pe3ynTat OT pyry PeNTUHIOBY areHUUn, FOANLLIHM OTYETH, MAa3apeH ONUT WA APy U3TOUYHULIA
Ha MHpopMmauuma.

3a peayumpaHe Ha pycKka OoT HEenIaTeXxoCcnocobHOCT Ha KOHTpPAareHT, OCBEH Ha NpaBWiaTa 3a erﬂVITOCI'IOCO6HOCT,
ce oToend BHMMaHMe U Ha AOCTaTbYHOTO pasnpeneneHmne Ha puckoBeTe Mexay pasnnmyHUTE KOHTPAreHTun.

C.3.4 PuckoBa YyBCTBUTENHOCT

3a oueHABaHe Ha pucKoBaTa YYBCTBUTENIHOCT CMPAMO PUCKa OT HemniaTexocnocobHOCT Ha KoHTpareHT MPABE
pa3paboTBa cleHapueH aHanu3 3a MbJ/IHA HEMJaTe)XXoCNoCOGHOCT Ha CblUecTBeH npe3acTpaxoBaTesieH
NapTHbOP Cfief KyMynaTUBHO CbOUTME B XKMBOTO3acTpaxoBaHeTo. B Takbe cniyuart TPABE TpAa6Ba camocToaTenHo
Ja ocurypu 3acTpaxoBaTefiH1Te niallaHuA no 3acerHature gorosopu. Pesyntatute nokassart, ye PABE pasnonara
C fOCTaTbyHa IMKBUAHOCT, 3a la rapaHT1pa CbOTBETHNUTE NnaLlaHna npu nogobeH cueHapui.

Toii kato FTPABE paboTu N3KNIOUMTENTHO C ThProBCKM 6aHKM, C KOVTO MMa L bAroroaULLHN NAPTHbOPCKM OTHOLLEHNA
WM Ca BbTPELLUHYM 3a KOHLIEPHa, B Ta3n 0651acT He ca NpoBeXaaHn CLLeHapUnHW aHanunsu.
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C.4 JInkBnaeH puck

ﬂI/IKBVI,QHI/IHT pnckK 0603HayaBa HEBBH3MOXHOCTTA Ha 3aCTpaxoBaTe/IHOTO NN Npe3acTpaxoBaTe/NIHOTO npeanpuAaTmne
[a peannsnpa MHBECTULUNNTE N OPYTATE CX aKTBW, TaKa 4Ye Oa NoKpue (I)I/IHaHCOBI/ITe CU 3aabiXKeHNA Ha TeXHUA
nage. Han-uectute NPUYNHU, KOUTO MOraT fa goBenat Ao JIMKBUAEH PUCK, Ca

* HamansABaHe Ha Ma3apHaTa CTOMHOCT WAM Bb3MOXKHOCTTA 33 peaniM3vpaHe Ha WHBECTULUOHHUTE
NHCTPYMEHTY;

* HenpenBMAeHO HECHOTBETCTBME B MATypUTETa HA MHBECTMLMMTE OT aKTUBHATA CTPaHa 1 3agb/IXKeHnsTa OT
macmBHaTa CTpaHa Ha 6anaHca;

*  HeraTMBHO pa3BUTME HAa GUHAHCOBOTO CbCTOAIHKE HA MPEANPUATAETO U

*  TBbPAE HUCHK KOeDULMEHT Ha IMKBUGHOCT HA NPEANPUATHETO.

C.4.1 PuckoBa ekcno3nyms

JINKBNOHMAT PUCK MO CMUCBbNA Ha ropenocoyeHata AedVHMLMA He e OTpaseH eKCIMLWMTHO B CTaHZApTHaTa
dopmyna, HO BbMpeKn ToBa OLieHKaTa Ha NIMKBUAHMA PUCK € OT 3HaueHre 3a NpoLeca Ha ynpaBsJ/ieHne Ha pycKka 1
npoueca Ha COPII. Mpeayn BCMYKO HACTbMBAHETO Ha 3HAYUTENEH PUCK (Hanp. NpupodHa Katactpoda) bu morno aa
JoBefe [0 HelOCTUT Ha IMKBUAHOCT.

B cnyuan, ye Bb3HMKHE KPaTKOCPOUYHA HEOOXOAMMOCT OT HANIMYHU CpeAcTBa N NUKBUAHOCT, FPABE nma Bb3MOXKHOCT
3a KpaTKOCPOYHa (B pamKuTe Ha eauH AeH) npopakba Ha LeHHM KHUMM (C [ob6bp PenTUHr), 3a Aa reHepupa
HeobxoanMunTe NMKBUAHW CPeacTBa.

Mo oTHOLWeHNe Ha GMHAHCOBMTE NHBECTULIANM MO 3aCTPAXOBKUTE XKUBOT, CBbpP3aHU C UHBeCTULMOHEH ¢OoHpA, ce
oTAena 0cobeHO BHMMaHMe Ha MMKBUAHOCTTA Ha CboTBeTHUTE PpoHAaoBe. FTPABE rapaHTupa, Ye Bcnukmn GpoHZoBe No
3aCTPaxXoBKUTE »KNBOT, CBbP3aHN C UHBECTULMOHEH GOHJ, Ca JOCTaTbYHO JIMKBUAHU B PaMKMTE Ha NMOTEHUMaNHO
Heo6XxoAVMUA BPEMEBY Nepuos.

I'Iopa,qm ropenocovyeHnTe NPUYNHN NNKBNOHUAT PUCK Ce OLleHABa KaTO He3HaYUTENEH.

C.4.2 PuckoBa KOHUEHTpauusa

Mo oTHOLWEHME Ha NNKBUOHWA PUCK HE € VI,quTI/I(I)VILI,I/IpaHa PUCKOBa KOHUEHTpPaUnA.

C.4.3 HamansaBaHe Ha pucka

BbB BPb3Ka C IMKBNOAHNA PUCK € NpeaBnaeHO npwuiaraHeTo Ha TeEXHUKW 3a HaMaJiABaHe Ha PUCKa KaToO U3rotBAHe
Ha pefoBeH OTYEeT 3a NapnYHNTE NOTOUN U NNTaHUPaHe Ha NapUYHNTE NoTouUN.

C.4.4 JlukBugeH pucK No OTHOWeHWe Ha 6baewaTa neyanba

Pa3mepbT Ha ouakBaHaTa neyvanba ot 6baewm npemun (Expected Profits Included in Future Premiums [EPIFP]) ce
OTYMTa B pPaMKUTE Ha YrpaBfeHWeTO Ha NukeuaHocTtTa. EPIFP nmpepctaBnsBa CbCTaBHa 4acT OT CcobCTBEHUTE
cpencTBa oT pef 1 (kaTo YacT oT pe3epBa 3a paBHeHMe [Reconciliation Reserve]), koaTo kbm 31.12.2021r. e B pa3mep
oT 11 476 xun. nesa (2020: 12 086 xun. nesa).
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C.4.5 PuckoBa 4YyBCTBUTENHOCT

I'Ipm JINKBNAHNA pUCK ce Ha6mo,ana CUINHa B3aVIMOO6B'bp3aHOCT C Apyrn puckose. I'Iopap,m Ta3nm NpuYnHa npwu
pasrmeXxnaHeTo Ha opyrn cueHapumn € Bk4YeHO 1 OLEHABAHETO Ha €BEHTYaAJIHO HapaCTBaHE Ha HeO6XO,£I,I/IMOCTTa
OT MNKBUAHOCT.

Hapep c ToBa ce npoBexgaT 1 CTpec TECTOBE (CbLLECTBEHO HAPACTBAHE Ha NPefCPOYHMTE NPeKpaTABaHNA (OTKyNK)
B XKVMBOTO3aCTPAXOBAHETO, HEMIATEXKOCMOCOOHOCT Ha 3HAUMM KOHTPAreHT 1 T.H.) 3@ aHa/M3 Ha epeKTUTe Ha TO3M
PUCK BbpXy o6wWwuA puckoB npodun Ha [pyxectBoto. Ha Tasm 6asa ce npeanpuema CpaBHEHME MeEXAy
HeouyaKBaHaTa HEOOXOAMMOCT OT IMKBULHOCT M pa3nojiaraeMmTe IMKBUAHN pe3epBu.

Huko oT fedrHUpaHuTe cLueHapun He NOKa3Ba HEOOXOAMMOCT OT AOMBIAHUTENHWN YNPABNEHCKN LeNCTBUA.

C.5 OnepartuBeH puck

OnepaTuBeH PUCK e PYCK OT 3aryba, KOMTo NPon3TYa OT HeaeKBaTHOCT UK OTKa3 / HecpaboTBaHe Ha BbTPELLUHN
npouecu, CyXXUTesn, CUCTEMU UK OT BbHIUHU cborTus. OnepaTvBHUAT PUCK 0OXBalLa U NpaBHUTE pYcKoBe. KbM
TUNUYHWTE NPEeACTaBUTENN Ha OMNepaTUBHMA PUCK Ce€ UYUCTAT MPUYMHUTE 3a MpeKkbCBaHe Ha AeNHOCTTa Ha
npeanpuUATUETO NOpaan Hamp. nokap, HaBodHeHue unu cpms B IT cnctemmuTe, KOWUTO 3aTPyAHABAT WM NPaBAT
HEeBb3MOXHO 0e3MpenATCTBEHOTO NpoAab/iXaBaHe Ha fenHoctta. OcBeH ToBa TyK Ce BKJOYBAT U LUETH,
npeamnsBMKaHu OT Knbep aTaku, HegocTaTbuHa cMrypHocT Ha VKT, ymuwneHa m3mama, rpeluku, [OnycKaHu B
ex<egHeBHNTe pabOTHU NpPoLEeCcH N PUCKOBE, MPOU3TUYALLM OT YOBELLIKA rpeLLKa.

Mo npaBuno onepaTMBHUTE PUCKOBE Ca MO-TPYAHM 3a MAEHTUGMLMPAHE N OLEHSIBaHE B CPaBHeHVe C apyrute
puckoBe, nopaan Koeto NPABE noctaBs creyunaneH akLeHT BbPXY Bb3MOXKHUTE UM Pa3fvyHK MPOSBAEHWS U T
OTYMTa B MbJIHA CTEMEH.

C.5.1 PuckoBa ekcno3nyms

OnepaTtvBHUAT puck Ha MPABE ce u3uucnaBa B CbOTBETCTBME CbC CTaHAapTHaTta GopmMyna Bb3 OCHOBA Ha
nonyyeHnTe 6pPyTHM NPEMUN 1 KaKTo 1 B MpeaxoHKA OTYeTEH nepunog, Bb3nusa Ha 4 % (ot KUIT.

I'Ipep,m BCUYKO B obnactrta Ha onepatnBHNTE PUCKOBE aKLEHTDLT HE € BDbPXY KBaHTVI(I)VILI,VIpaHeTO, a BbpXy
pa3pa60TBaHeTo Ha nogxogAauwn MepKn 3a CBOEBPEMEHHO [pPa3rNO3HaBaHE Ha 3allaxute, KaKTO W BbPXY
npenoTBpaTABaAHETO N HaMaJTABAHETO Ha TEXHUTE nocneanun (Bx. 1. C.5.3 HamanaBaHe Ha pVICKa).

PABE vma cknioueHn [OroBOpM 3a Bb3jlaraHe Ha M3MbJIHEHUETO CbC CBOA efHOoNMYeH cobCTBeHUMK [pauep
Bekcensanture Mep3mxepyHr Al MO OTHOLWIEHME Ha Ba)<HW onepaTuBHM QYHKUMM N OeNHOCTU. Te3n JoroBopu
3acarat obnactute IT, ynpaBneHue Ha UHBECTULMNTE 1 aAMUHNCTPALMA Ha Npe3acTpaxoBaHeTo.

Mo oTHoweHwue Ha IT geltHocTnTe ca feduHMpaHu cTpuKkTHN Service Level Agreements. Mpunarat ce cboTBETHUTE
niaHoBe 3a JeNCTBME NpY N3BbHPeaHU cuTyaumn Ha pauep Bekcensanture Qep3mxepyHr Al
C.5.2 PuckoBa KOHUeHTpauusa

o oTHOWweHue Ha onepaTUBHMTE PUCKOBE € Hanuue Bb3MOXHa PUCKOBA KOHLUEHTpauua B obnactta Ha
Bb3noxeHuTe Ha pauep BekcensanTture Qep3uxepyHr Al geiHOCTU (Hanp. B ciyyal Ha cpuB Ha IT cnctemunte).
MpoTrBOAENCTBMETO Ha Te3N PUCKOBM KOHLEHTPALUKU Ce OCbLiecTBABA NMOCPeACTBOM MogpobHU JOroBopu 3a
Bb3/laraHe Ha eHOCTM Ha BbHLUHW U3MbAHUTENN 1 CTPUKTHU Service Level Agreements.

44



C.5.3 HamansaBaHe Ha pucka

MNMocpencTsom NoaxofALWM NAaHOBeE 3a AeNCTBUE NPY M3BBHPEAHU cuTyauumn Kato Hanp. IT nnaH 3a gencrene npu
n3BbHpeaHu cutyaummn, Business Continuity Plan n T.H. morat ga 6baTt orpaHMyeHn NoTeHUMANHUTE onepaTUBHU
pucKose.

B lpauep Bekcenszanture Qep3vxepyHr Al ynpaBneHMETO Ha M3BbHpeOHWUTe cuTyauuu B obnactta Ha IT e
VUMMIEMEHTMPAHO OT MHOMO rofuHU. 3uncnntenHmnat ueHTbp Ha [pauep Bekcenzaiiture e ceptuduympaH no
craHgapta ,Trusted Data Center” 2.09 ot 2012r. OcBeH TOBa Ce U3BbpLIBA PefoBHA MpPoBepKa OT CTPaHa Ha
He3aBMCKMMMA BbHLIEH oanT no ctaHaapTa ISAE 3402. Mo 1031 HauvH ce rapaHTMpa epeKTUBHOTO yrpaBfieHne Ha
nepcoHana 1 KpM3nCHO yrnpasneHne npu Bb3HUKBAHE HA MHUMUAEHT. [NaHbT 38 HENPEeKbCHATOCT Ha Gr3Heca Ha
GRAWE uma 3a Len nogabprkaHe, pecrn. Bb3CTaHOBABAHE Ha obMYaiHaTa AeHOCT cfief U3BbHPeAHa CUTyauumsa, 1 no
TO3U HauVH HaMansABaHe Ha OnepaTUBHUTE PUCKOBe.

Mpe3 2021r. B TPABE 6ewe umnnemeHtupaHa IT cTpaterus, BKIOYBALLA MpaBuia 3a OTOPM3aUUA U CNOXKHA
KOHUeNuMA 3a rapaHTMpaHe CUrypHOCTTa Ha AaHHMTe 3a 3awuTa Ha IT mpexaTta OT BpedHW BAWAHMA UK
HeoTOpM3KMpPaH JOCTbIM OTBbH. AKTyaliHaTa BepCUA Ha CTpaTernaTa UMMNIemMmeHTUpa pasnopenbmuTe Ha Hacokute 3a
CUTYpPHOCTTa U1 YMpPaBIeHNWETO Ha WHPOPMALNOHHO-KOMYHUKaLMOHHUTe TexHonorun (EIOPA-BoS-20/600).
CrtpaTerusaTa e [OMbJIHEHA OT CblLeCTBYBaLOTO cepTuduLmpare no ISO 27001 1 apyrn MexayHapoLHM CTaHOapTH
(ISAE, BSI ocHoBeH KaTanor 3a 3awwmta, COBIT, ITIL, TUV u gp.), KaTo No TO3M HauMH B MaKCUMasnHa cTerneH ce
rapaHTMpa crna3BaHeTo Ha u3sunckBaHuATa 3a WKT. Hapep c ToBa e yTBbpaeHa [onnTrKa 3a 3awuTa Ha JaHHUTE U
MHPOPMALIMOHHA CUTYPHOCT, KOATO Ce akTyanunsnpa PefoBHO 1 ce Npunara 3a BcMuku cnyxutenu Ha FPABE M'pyn.

Mpe3 2021r. knbep puckoBeTe MNPOAbBIIKABAT Aa Ca aKTyalHW Npean BCMYKO MpeaBua MpoAabiiKaBallaTa
AVrUTanmM3aums, KakTo 1 Nopasay NpearMHO YacTUYHaTa U KPaTKOCPOUYHa HEOOXOAMMOCT OT yBenyaBaHe Ha home
office paboTHM MecTa BbB Bpb3Ka ¢ naHaemumaTa ot COVID-19. QoKycbT e npeArMHO BbPXY MUHUMU3NPAHETO 1
npenoTBpaTABaHeTO Ha Kubep puckoseTe. C ornel HamansBaHe Ha PUCKOBETE, CBbP3aHM C M3MON3BAHETO Ha
obnayHm ycnyru, npe3 2019r. e UMNneMeHTPaHa 1 CTpaTerna 3a Bb3faraHe Ha obnayHun ycnyru.

Cnepn Bnv3aHeTo B cuna Ha O0LWns perfnameHT 3a 3al1Ta Ha InYHnUTe AdaHHN Ha 25.05.2018r., B [PABE ca npegnpuetn
MHO>KEeCTBO MEpPKM 3a MMMAEeMEHTMPaHe Ha M3NCKBaHMATa Ha PernameHTa, 3a Aa MOXe fda Ce rapaHTMpa BbB
Bb3MOXKHO Hal-BMCOKa CTeMeH 3alMTaTa Ha JIMYHUTE JaHHW 1 CbbrofaBaHeTo Ha NpaBHaTa ypenba, cBbp3aHa ¢
Tasn 3awuTa. HOMMHUPAHO e 1 BXKHOCTHO NMLEe 3a 3aliuTa Ha faHHUTe.

Opyrun mepKkun 3a orpaH1nyaBaHe Ha onepaTuUBHUTE PUCKOBE Ca MepKI1Te 3a NPOTMBOAENCTBYE Ha M3MamuTe 1 gobpe
byHKLMOHMpaLLaTa cMcTema 3a BbTpeLleH KOHTposl. [peau Bcnuko B 06nacTrTe, KOUTO ca CBbP3aHu € NialaHus, B
IPABE cbLyecTByBa CTPMKTHA BbTPELLIHA perynauna u KOHTPonHW npoueaypu. CneyraneH akLeHT e MOCTaBeH BbpXy
cbbnogaBaHeTo Ha npaBunaTta 3a NPOTMBOAENCTBME Ha MpaHeTo Ha nmapu 1 GUMHaAHCMpPaHEeTO Ha Tepopur3Ma;
CBbpP3aHuM C TOBA PUCKOBE O MOMEHTA He Ca Bb3HNKBasW.

bnarogapeHne Ha UMNIEMEHTMPaHUTE MEPKM 3@ OFpaHMYaBaHe Ha PUCKOBETE ONepaTUBHUTE PUCKOBE B MUHAMNOTO
He Ca OKa3Ba/M CbLeCTBEHO Bb3aencTame 3a [PABE.

C.5.4 PuckoBa 4YyBCTBUTENHOCT

3a oueHKa Ha puckKoBaTa YyBCTBUTENIHOCT Ha ornepaTuBHUTE puckoBe Ha MPABE B pamKknTe Ha nnaHoBeTe 3a
[encTsre nNpu M3BbHPeZHW CUTyauumn ca fepuHMPaHN CLeHapumy 3a CbOTBETHO VMAEHTUPUUMPAHUTE KPUTUYHA
npouecu.

MN36paHu ca TakmBa worst case cLileHapuu, YNETO Bb3HMKBaAHE M3rNexaa peannctnyHo 3a NPABE. KbM Bb3MoOXKHUTe
CLeHapuu cnagat cpuvB Ha IT cuctemaTa 3a NO-NPOLABIMKUTENEH NEPUOL OT BPEME, KAKTO U HEBB3MOXXHOCT 3a 10CTbIN
0O aAMVHUCTPATUBHUTE MOMeleHnA Ha [eHepanHata gupekuma (Hanp. BCneacTBue Ha nokap). B pamkuTe Ha

45



CbllecTBYBalMTe MNaHOBE 3a [ENCTBME NPV M3BbHPEAHU CUTyauun ce aKkUeHTMpa BbpPXy OTUMTAHETO Ha
Bb3MOXHUTE edpeKkTu (Hanp. OTCbCTBUE HA roNAM OPON CRYXUTENW 3a NPOLBbIKUTENIEH Neprog OT Bpeme Wiu
orpaHuyeH JOCTbM A0 aAMUHUCTPATUBHNUTE MOMELLEeHUSA).

ADeKBaTHOCTTa Ha CLeHapumuTe, KakTo M Ha AOMYCKaHWATa, Ha KOUTO ca OCHOBaHW, ce NMpoBepABaT Hali-Masko
BeHBX FOAVLLIHO 3aeHO C NyaHOBETE 3a AeNCTBME NPY N3BBHPEOHN CUTyaLun, a pesynTtaTiTe OT Ta3um NpoBepkKa
ce oTymMTaT NO NOAXOAALL HAUMH MPU OLeHKaTa Ha PUCKOBMA KanauuTeT.

C.6 [pyru cbuwecrtBeHn pucKkose
IPABE ngeHtudunumpa v Habnogasa TeKyLLO 1 CNEfHUTE PUCKOBE:

e CrpaTternyecku puckoBe,

*  PenyTaumoHHM pncKoBe,

*  Puck, cBbp3aH C ynpaB/ieHNETO Ha akKTUBUTE 1 NMaCUBUTE,
*  Puck ot naHpemuns,

* PuckoBe 3a yCTONYMBOCTTA,

*  PuckoBe, cBbp3aHu C Kpur3aTa B YKpalHa.

N36poeHnTe prckoBe He Cce OTUUTAT M3PUYHO B PaMKUTE Ha CTaHZapTHaTa ¢opmyna. B pamknTe Ha npoueca Ha
COPI1 HMKOW OT TE€3U PUCKOBE HE € OLIEHEH KaTO CbLLECTBEH.

HoBoOHacTbNUANTE PUCKOBE, KAKTO U M3MeHeHUATa B puckoBua npoodun Ha TPABE ce yctaHoBsABaT 6bp30
6narofapeHne Ha TPMMECEYHOTO [OOKNafBaHe Ha HACTbNUIWTE PUCKOBE OT OTFOBOPHULUTE MO CbOTBETHUTE
puckoBe, pecn. nocpeactBomM ad hoc goknagBaHeTo Ha OTFOBOPHULUTE MO PUCKOBETE OTHOCHO HaCTbAWAW UK
noTeHUManHN pPrUCKOBe, KOETO MO3BOJIABa CBOEBPEMEHHa peaKLus, B CJlyyall, Ye ToBa e Heobxoammo (Hanp. nog
dopmaTa Ha MepKM 3a OrpaHMYaBaHe Ha prCKa).

C.6.1 PuckoBa ekcno3nyms

OTpenHa KonmMuyecTBEHA OLleHKa Ha CTpaTermyeckute vy penyTauMOHHUTE PUCKOBe e TpygHO aa 6bpe
HanpaBeHa, 3aloTO B MOBEYETO C/lyyan Te Bb3AEeNCTBAT KONMYECTBEHO Ha efVH WK rnoBeve APYrn PUCKOBM
MoZynu. 3aToBa oOLeHABaHeTO Ha Te3u puckoBe B PABE crtaBa mocpencrtsom ekcnepTHu oueHKWU. Kacae ce 3a
HecbllecTBeHU puckoBe. OLeHKaTa Ha ynpaBieHMeTO Ha akTUBMTE U NacMBUTE Ce OCbLLECTBABA B X0A4a Ha CTpec
TectoBe (BX. T. C.2.4). Pe3yntaTiTe nokasBaT, Ye JOPM B €KCTPEMHM cueHapum Ha ¢uHaHcoBua nasap PABE
pasnonara ¢ 4OCTaTbYyHO COOCTBEHM CpPeacTBa.

B pamKnTe Ha UMNIeMeHTMPAHETO Ha pa3nopeaouTe Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha MHbOpPMaLus
(Disclosure Regulation EU 2019/2088) n PernameHTa 3a TakcoHomusTa (Taxonomy Regulation EU 2020/852),
3acTpaxoBaTeNHuTe NpeanpuATuA Tpabsa Aa B3eMaT NpeaBma TemMaTta YCTOMUYMBOCT B CBOATa AeMHOCT. [pe3 mapT
2021r. Ha UHTepHeT cTpaHuLaTta Ha PABE 6elue nybnukysaHa nHopMaLa OTHOCHO CTpaTermsaTa 3a yCToNunBoCT
B cboTBeTcTBME ¢ PernameHT (EC) 2019/2088.

BbB Bpb3ka C TemaTa YCTOMYMBOCT OT OCOOEHO 3HauyeHue ca U YCTOMuMBMTE WHBeCTUUMW. [lopagu ToBa
WHBECTULMNOHHMAT nopTdenn Ha [PABE e nopfioXeH Ha aHanu3 OTHOCHO MoTeHumanHuTe edekTn BbpXy
YCTONYMBOCTTA Bb3 OCHOBA Ha ESG pelTUHIM OT BbHLIHM JOoCTaBunumn U cepTudurkati. KauectBOTO Ha AaHHUTE 1
N3MepBaHeTO Ha PUCKOBETE 3a YCTOMYMBOCT Ce pasrnexaar Kato 0CobeHo npefmn3BMKaTeNCTBO B TO3M KOHTEKCT,
0C06eHO NpY OTCHCTBMETO Ha YTBbPAEHU TEXHUYECKM PEryNaToOpHU cTaHAapTu. Pa3BuTmeTo Ha npouecnTe B Tasu
o6nacT ce cnegmn HempeKkbCHaTo.
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C uen ageKkBaTHO OTpa3ABaHe Ha TeKywWwuTe NPUOPUTETM OT TeMaTta 3a YCTOMUMBOCTTa (OMa3BaHe Ha KiumaTa u
afjlanTMpaHe KbM KIMMATUYHUTE MPOMEHM) B YMPaBNeHNETO Ha pucKa 1 B npoueca Ha COPII, Te ca BKnoueHu B
crnncbKa Ha puckoseTe Ha [PABE pyn. PuckoBeTe 3a yCTOMUMBOCTTa Ce BK/IOUYBAT B Npoueca Ha yrnpasieHne Ha
puckoseTe B [PABE noetanHo. [MpegnpuATreTo oTuMTa No NOAXOAALL HAUMH TemaTa 3a YCTOMUYMBOCTTA U CiefBa
aKTyasHUTe NU3MEHEHNA, BKITIOUYNTENTHO Ype3 yyacTue B cneumanm3npadi ceMMHapu 1 Nekumu.

He ce ouakBa HacTosLlaTa Kpr3a B YKpaiHa fla OKarke BNusaHKe BbPXy prckosus npodun Ha MPABE. Mpepnpuatreto
HAMa 6M3Hec oTHowWeHnA ¢ Pycua n YKpalHa, KakTto 1 HAMa MpeKkn MHBeCTUUMK B Te3n cTpaHu. Cna3BaHeTo Ha
CaHKLUMINTe, HANoXeHW Ha GU3MUYeCKM 1 IPpULNYECKN NTMLA, € rAapaHTMPaHOo 6rarofapeHme Ha pefoBHUTE NPOBEPKM
B MPUNOXMMUTE 6a3n AaHHW 3a uaeHTUULMpPaHEe Ha KITMEHTHN.

C.6.2 PuckoBa KOHUeHTpauusa

B kateropuaTa ,[pyru cblyecTBEHN pUCKOBe” He ce HabntohaBa PYCKOBa KOHLEHTpaL M.

C.6.3 HamansaBaHe Ha pucka

Mpu cTpaTernyeckute 1 penyTaumMoHHUTE pPUCKOBe GOKYCbT e BbpPXy HamanAaBaHe Ha puUcKa ype3 MjaHoBe 3a
OeNncTBMe NPy U3BbHPERHW cnuTyaunmn n apyru mepku. FPABE npoTnBoaeincTsa NnpeBaHTUBHO Ha cTpaTernvyecknure
pUcKoBe NocpeCcTBOM AeTallJIeH PUCKOB aHaNM3 Ha cTpaTermyeckn peneBaHTHNUTe Or3Hec peLueHus.

HabniogeHneto Ha penyTauMOHHUA PUCK Ce OCbLUeCTBABA Upe3 OTpas3fABaHe Ha Hal-BakKHUTE npouecu u
CBbp3aHNUTE C TAX PUCKOBE B PaMKMTE Ha CUCTeMaTta 3a BbTpPelleH KOHTPOJ, KaTo C 0cobeHO BHMMaHue ce
HabrnofaBa B3aMMHOTO My BAVAHWE C APYrMTe PUCKOBE, Tbi KaTO PEenyTaLMOHHUAT PUCK YecTo e dpakTop 3a
peann3npaHeTo Ha APy PUCKOBe. Bb3MOXHN penyTauroHHM PUCKOBE (BKITIOUUTENHO KOHKPETHN OTAENHM CJlyYaln)
ce ANCKYTUPAT B paMKKTe Ha 3acefdaHuATa Ha YC n KomuteTa 3a ynpasneHuve. OcBeH TOBa, B NIaHOBETE 3a AiecTBME
npu N3BbHPEOHN CUTyaLmn ca ONMCaHW CheuunanHy MepKy 3a NPOTUBOLENCTBME B 06acTTa Ha KOMyHUKaLmATa
HaBBbH U ApYrv1 MeTOAM 3a AeNCTBME NPU HACTbMNBaHe Ha U3BbHPeAHa CUTyaLms.

C.6.4 PuckoBa YyBCTBUTENHOCT

I'Ipep,m NPMeMaHETO Ha CTpaTernyeckn peweHmnA OT CbLleCTBEHO 3Ha4YeHMe BUHArnm ce npoeeXxpaTt nogxogAaln
CLl,eHapVIVIHVI Kankynauyuu.

C.7 [ApyravHdopmauyuns

BcnuKkuM cbLyecTBeHM flaHHN OTHOCHO prckoBusa npodun Ha MPABE ca npefcTaBeH B NPeaXxOQHOTO U3NIOXKEHMeE.,
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D.OLUEHKA 3A UEJIUTE HA NNIATEXKOCINOCOBHOCTTA

OueHKaTa Ha akTMBWTE 1 NacnBuTe B 6anaHca 3a LefinTe Ha NNaTeXXoCcnocobHOCTTa ce OCHOBaBa Ha UKOHOMMYecKaTa
cToHOCT (MasapHobasupaHa oueHKa). Jenervpannat pernameHt 2015/35, npreT B gonbnHeHWe Ha [lupekTrBaTta
MnatexocnocobHocT Il (un. 9, an. 1 n 2), npeaBwKaa, Ye, [OKONIKOTO He € perfiameHTUPaHo ApPYro, akTUBUTE U
nacuBmUTe Ce MPU3HaBaT CbINIACHO MeXAYHapOAHUTE CYETOBOAHWM CTaHAApTU. TOBa O3HauyaBa, Ye No MpUHUMN,
[JOKONKOTO He ca Hanuue Apyru pasnopeadbu, MKOHOMMYecKaTa CTOMHOCT CbOTBETCTBA Ha MasapHaTta CTOMHOCT
cbobpasHo npuetaTta ot EC Bepcma Ha MCOO.

CornacHo un. 152, an. 1 ot K3 2016, 3acTpaxoBaTenHUTe U Mpe3acTpaxoBaTeNnHUTe NpeanpuaTha cnefsa Aa
OLleHABAaT CBOWTE aKTMBM 1 NacKBY C LieN onpeaensiHe Ha CTOMHOCTUATE B MIKOHOMUYECKUA 6anaHc, KakTo ciegBa:

AKTUBUTeE Ce OLIeHABAT Ha CTONHOCT, 32 KOATO Te MoraT Aa 6baT 3aMmeHeHu B cAefika Npu CnpaBeasiviBy Na3apHu
yCJIOBUA MeXAYy HE3aBUCKMM, OCBEAOMEHU U Kenaelymn CTpaHu

MacuBuTe ce oueHABaT Ha CTOMHOCT, 3a KOATO Te moraT na 6bﬂaT npexBbpJZIEHN Win ypeneHn B CAesika npu
cnpasegnBen nasapHW yaioBUA MeXXAy HE3aBNCUMKN, OCBELOMEHWN U KeJlaelln CTPpaHNn.

OueHkaTa Ha akTmBuTe 1 nacusuTe Ha NPABE ce ocHoBaBa Ha npuHUMNa Ha AeNCTBaLLO npeanpuatie Cbi. Y. 7 oT
Henernpanua pernameHT (EC) 2015/35. MI3uncnaBaHeTo Ha TEXHUYECKUTE pe3epBir Ce OCbLLECTBABA B CbOTBETCTBYE
C NpeanvcaHmATa 3a TEXHMYeCKMTe pesepsu (un. 76 fo 86 ot [lupekTneata lNnatexocnocobHocT 11 2009/138/E0).

Mo-pony e npencraBeH nasapHUAT 6anaHc Ha TPABE kbm 31.12.2021r. cnopep o6pasel) 3a KONMYeCcTBEHO OTYMTaHe
S.02.01 n cbnocTaBeH ¢ NpeaxofHUA otyeTeH nepuog. OTpas3eHn Ca Camo KJlaCoBe aKTMBU U MacuMBU, KOUTO ce
nsnon3eaT B ob6pasuute no lNnartekocnocobHocT Il M OTroBapAT Ha TEXHUYECKUTE CTaHZapPTW 3a NPUIOXKEHKE B
3aBUCMMOCT OT npolenypute, popmatite n obpasumTe 3a OTUNTAHE HA MIATEKOCMOCOOHOCTTA 1 GMHAHCOBOTO
CbCTOAHME.

B paspgenu D.1 n D.3 ca pa3AcHeHn OCHOBUTE, METOAMUTE N OCHOBHUTE AOMYCKaHMA, Ha KOUTO ce 6a3npaTt oueHK1Te
Ha aKTUBWTE U MacuMBuTe 3a UenuTe Ha [natexocnocobHocTTa. OCBEH TOBa 3a Te3W MO3ULUU Ca NpefacTaBeHu
KaueCTBEHM 1 KONIMYECTBEHM Pa3fiCHEHUSA, KAKTO 1 CbLUECTBEHUTE Pa3fIK/ B NPOLEAYpPUTe, METOAMTE N OCHOBHUTE
JonycKaHMA 3a OLeHABaHeTO 3a Lenute Ha lNnatexkocnocobHoctTa 1 no MCOO. B obpasey S.02.01 untmpaHute
cTonHocTy No MCPO oTroBapAT Ha TE3M MO CYETOBOAHU OTUETH.
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S.02.01.01 CueToBOOEH GanaHc

CTonHoCT no
"Mnarexocnoco6HocT II"

CToMHOCT no
"Mnarexocnoco6HocT II"

31.12.2021" 31.12.2020
TBGN TBGN
J— C0010 C0010
OTCpoYeHU AaHbYHU aKTUBU R0040 414 1039
HepBwxunma co6CTBEHOCT, MaLIMHU U CLOPbXKEHUs!, TPUTEKaBaHU 3a cO6CTBEHO RO060 74 o4
nonssaHe
WNHBecMUMM (pa3nnyHM OT aKTMBU, AbPXKaHU 32 06BbP3aHUTe C AANOBe B RO070 289 583 284 204
WHBECTULMOHEH (D OHA AOroBOpU)
Hensmivima cobCTBEHOCT (pasnmyHa OT Ta3n 3a CO6CTBEHO Non3BaHe) R0080 9176 9 051
[1AnoBu y4acTus B CBBbP3aHN NPEANPUATUS, BKIIOYUTENHO y4acTus R0090 0
Kanutanosu UHCTpymeHTH R0100 0
Kanumarnosu uHcmpymeHmu - Koumo ce mbpaysam Ha ¢hoHO08a bopca RO110 0
Karnumarnosu uHcmpymMeHmu - Koumo He ce mbpaysam Ha ¢poHOosa bopca R0O120 0
O6nurauum R0130 238 393 239 009
[bpxasHu obnueayuu R0140 204 317 206 046
KopriopamueHu obnueayuu R0O150 34 076 32 962
CmpykmypupaHu obnueayuu RO160 0
MNpeanpusaTus 3a KONEKTUBHO MHBECTUPaHE R0180 42 015 36 144
[leno3ntu, pasnuyHn OT NapUYHN EKBUBANEHTH R0200 0
AKTBM, A'bpXKaHKU 3a 06BP3aHN C UHAEKC U C AANOBE B UHBECTULIMOHEH hoHA R0220 20578 16 153
l[poroBopu
3aeMu U UnoTekn R0230 436 477
3aemu no nonuum R0240 377 433
3aemMu 1 UNoTekn 3a rsnyeckun nuua R0250 60 44
[pyrn 3aemMun n UnoTekn R0260 0
Mpe3acTpaxoBaTenHy Bb3CTAHOBSIBAHWSA MO cUnara Ha: R0270 -2757 -2776
O6wwo 3acTpaxoBaHe 1 30paBHO 3acTpaxoBaHe, NoAobHO Ha obLwETo 3acTpaxoBaHe R0280 0
06w 3acmpaxosaHe, C U3KITOYEHUEe Ha 30pagHo 3acmpaxosaHe R0290 0
30pasHo 3acmpaxosaHe, MOOObHO Ha 0bW,oMO 3acmpaxosaHe R0300 0
>KnBoTo3acTpaxoBaHe 1 34paBHO 3acTpaxoBaHe, Nofo6HO Ha
XVIBOTO3aCTPaxOBaHETO, C U3KIMOYEHMe Ha 34paBHO 3acTpaxoBaHe u 3acTpaxoBaHe, R0310 -2752 2771
06BBbP3aHO C MHAEKC M C OSTIOBE B MHBECTULMOHEH (hOHL,
30pasHo 3acmpaxosaHe, MoO0bHO Ha Xugomo3acmpaxo8aHemo R0320 -105 -107
JKueomosacmpaxosaHe, ¢ U3K/HYeHUe Ha 30pasHo 3acmpaxosaHe u R0330 2647 2664
3acmpaxogaHe, 0668bp3aHoO ¢ UHOEKC U ¢ 3515108 8 UHBECMULUOHEH ¢hOHO
>KunBoTto3acTpaxoBaHe, 06BBbP3aHO C MHAEKC U C AANOBE B MHBECTULMOHEH hoHA, R0340 -5 -6
[leno3nm KbM LegeHm R0350 0
3acTpaxoBaTesIHM B3eMaHUs U B3eMaHUsi OT NocpeaHULU R0360 1019 1163
Mpe3acTpaxoBaTenHX B3e MaHUsA R0370 0
B3eMaHus (TbpProBcku, He 3acTpaxoBaTesiHu) R0380 681 512
Mapu4Hm cpeacTBa U NapUyYHM eKBUBaNeH™ R0410 1207 751
Bcuuku Apyrm aktmBum, KOMTO He ca MOCOYEHU Apyraae R0420 49 61
O6LL0 aKTMBMU R0500 311 284 301 679
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CtoMnHOCT Nno CToMHOCT Nno

"MnaTexocnocobHocT II"  "Mnatexocnoco6HocT II"

31.12.2021" 31.12.2020

TBGN TBGN

Macuen C0010 C0010
TexHU4eckn pesepBu - 06O 3acTpaxoBaHe R0510 0
TexHu4Yeckun pesepBu - 06LLO 3acTpaxoBaHe (C U3KMYeHNe Ha 34paBHO RO520 0

3acTpaxoBaHe)

Hali-0obpa npoe+HosHa oueHka R0540 0
[lobaska 3a puck R0550 0

TexHu4eckn pesepBu - 34paBHO 3acTpaxoBaHe (nofobHo Ha o6LweTo 3acTpaxoBaHe) R0560 0
Hali-0obpa npoeHo3Ha oueHka R0580 0
[lobaska 3a puck R0590 0

TeXxHUYecKmn pe3epBU - KMBOTO3acTpaxoBaHe (C U3KIT0YeHWe Ha 3acTpaxoBaHe, RO600 221107 219 667
06BbP3aHO C UHAEKC U C AANIOBe B MHBECTULIMOHEH hOHA)

TexHu4eckmn pesepsu - 34paBHO 3acTpaxoBaHe (NogobHO Ha xuBoTo3acTpaxoBaHeTo) R0610 -804 -807|
Hali-0o6pa rpoeaHo3Ha oueHka R0630 -934 -945
[obaska 3a puck R0640 130 137

TexHN4ecku pe3epBHU - HBOTO3acTpaxoBaHe (C U3KIoYeHVe Ha 34paBHO

3acTpaxoBaHe 1 3acTpaxoBaHe, 06BbP3aHO C UHAEKC 1 C AASoBe B MHBeCTUUMOHEH — R0650 221910 220 474

¢poHn)

Hali-0obpa rpoeaHo3Ha ouyeHka R0670 214 314 213 257
[lobaska 3a puck R0680 7 597 7217
TexHuYecku pe3epBHU - 3acTpaxoBaHe, 06BBP3aHO C MHAEKC U C AANOBe B RO690 20117 13 047,
MHBECTULMOHEH (hoHA
Hati-0obpa npozHo3Ha ouyeHka RO710 19 269 12 788
[obaska 3a puck R0720 848 1159
YcnoBHu nacusm R0740 0
Pe3epBu, pa3nnyHu oT TEXHUYECKU pe3epBu R0750 16 18|
3aabrKeHUs NO NEHCUOHHMU 06e3LLeTeHUA R0760 0
[leno3nmi oT npe3acTtpaxoBaTtenu R0770 0 0]
OTCpoYeHU AaHb4YHM NacuBU R0780 284 397
[bnrose KbM KpeAUTHN UHCTUTYLIMK R0800 0
® MHaHCOBU NacuBW, Pa3fiMyHM OT AbNroBe KbM Kpe AUTHM MHCTUTYLIUU R0810 0
3acTpaxoBaTesiH1 3aAbIIKEHNUA U 3aAbIMKEHUs1 KbM NOCpeAHNLM R0820 4063 3948
Mpe3acTpaxoBaTenHu 3aAbIKEHNUA R0830 503 479
3aabnkeHUs (TbProBCKU, He 3acTpaxoBaTesHu) R0840 795 624
Bcuuku apyrvm nacuem, KOMTO He ca MOCOYEHU Apyraae R0880 0
O6Lo nacuBun R0900 246 884 239 079,
[peBULIeHNe Ha aKTMBWTE HaJ NacuBuTe R1000 64 400 62 600

Tabnuua 10:S5.02.01.01

D.1 AKTusm

D.1.1 Pa3scHeHune Ha OUueHDbUYHUNTE Pa3nnKuM no KinacoBe akTnsen

D.1.1.1 HemaTtepuanHu aKTuBu

KbM MOMeHTa HAMa OTpa3eHa Bb3ME3[HO MpuAOOUTA MOMOXKUTENHA penyTauua Wi OTCPOYEHU Pa3xXOoau Mo
npuao6mBaHe HUTO B FOAULIHUTE CYETOBOAHU OTUYETU B CboTBeTCTBUE CbC 3C/MCDO, HUTO B MKOHOMUYECKUA

6anaHc Ha NPABE.

Jpyrute HemaTepuanHy akTVBU B MIKOHOMUYeCKMA 6anaHc kbm 31.12.2021r., KakTo 1 B NPeAXoaHNA NePUOA, ca CbC
CTOMHOCT Hyna. B rognwHua otuet no 3C¢/MCOO no3uumATa e CbC CTONHOCT 8 XuJl. NieBa..

[NoBeye pa3AcHeHVA BbB Bpb3Ka C OLeHKaTa Ha Ta3m no3nuumsa ce cbabpxat B 1. D.1.2.1.
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D.1.1.2 OTcpoueHn AaHDbYHUN aKTUBU

OTCPOYEHUAT OaHbYEH aKTUB B MKOHOMMYecKMA GanaHc KbMm 31.12.2021r. e B pa3mep Ha 414 xwun. nesa. 3a
CpaBHeHWEe, HETHUAT pa3Mep Ha OTCPOYEHUA AaHbK MO 3afb/IKUTENHMUTE CYETOBOAHM OTUeTH e 1 669 Xumn. nesa.

[MoBeue Pa3ACHEHNA BbB BPb3Ka C OLleHKaTa Ha Ta3n No3numnAa ce CbAbp»KaT B T. D.1.2.3.

D.1.1.3 3emwm, crpagu n o6opyaBaHe

KaTo nopgxop 3a oueHKa 3a Lenute Ha MKOHOMMYecKkna GanaHc ce npunara cnpaseanmBaTta CTOMHOCT Ha 3eMuTe 1
crpaguTe, MocoyeHa B MPUOXKeHMeTo KbM roauwHmna otyet no 3C/MCOO. OnpefenaHeTo Ha cnpaBennnBuTe
CTOMHOCTY 3a LeninTe Ha MKOHOMMYecKna 6anaHc e npeacraBeHo B pasgen D.4.3.

3emuTe ce oueHABaT B 6banaHca no MCOO cbC CTOMHOCTTA Ha pa3xoauTe 3a NpuaobuBaHe, CTPOEXNTe (Crpaam) Cbe
CTOMHOCTTa Ha pasxoauTte 3a npugobrBaHe WM MOCTPOABAHE, HaMaNleHa C HanpaBeHUTE aMOpPTU3aLMOHHU
oTuncneHns. lMNpeoueHKNn ca HeobXoAMMW MNPV 3HAUYUTENTHW W3MEHEeHWst Ha Masapa, Pecn. MPOMEHU Mpu
JOMyCKaHWATA, CTOALLM B OCHOBATa Ha OLleHKaTa.

Kbm obopyaBaHeTo cnajaT mno-cneuuanHo MpPOV3BOACTBEHUTE WHCTanauum u© TbpProBcko obopyaBaHe,
nogJsieXkalnTe Ha Kanutaau3vpaHe pa3xoamn 3a HaeTn odUCK 1 TbProBCKM NMOMELLEHWSA, BKITIOUMTENHO Noaiexallm
Ha Bb3CTaHOBABaHE HaeMHU BHOCKW. [Tpy 060pyaBaHETO CTOMHOCTTA OT MKOHOMUYECKNA GanaHC CbOTBETCTBA Ha
OTUYeTHaTa CTOMHOCT OT roanLlHuA otyet no MCOO.

D.1.1.3.1 3emm, crpagu n o6opyaBaHe 3a cO6cTBEHO NoN3BaHe

CTOMHOCTTa Ha MNO3ULMATA B UKOHOMUYECKNA 6anaHc Kbm 31.12.2021r. e 74 xun. neBa. CbrnacHoO 3ab/KUTENHUTE
CYETOBOAHM OTYETU KbM CblllaTa AaTa CTOMHOCTTA € UAEHTUYHA.

D.1.1.3.2 3emu u crpagu, AbpP>KaHN C UTHBECTULMIOHHA Lien

Kbm 31.12.2021r. CTOMHOCTTa Ha No3uymATa 3emMu U Crpan, AbpP>KaHn C MHBECTMLNOHHA Liefl, B UKOHOMMYECKUA
6anaHc Bb3nm3a Ha 9 176 xun. neea. CbLiaTa NO3MLUMA B 334 b/IKUTENTHUTE CYeTOBOAHM oTUeTn No MCO e B pa3mep
Ha 7 569 xun. neB.a.

D.1.1.4 Axkuyum, o6nurayun, Aanose B NHBECTULVNIOHHIN doHpoBe
(c n3KnYeHNe Ha CBbpP3aHUN C UHBECTULMOHEH POHA 3aCTPaXOBKM)

3a uenuTe Ha 6anaHca no 3C/MCQOO oueHKaTa Ha aKLWK, LIeHHN KHMXa 3a yyacTue B Kanutana u SJOMb/HUTENTHWSA
KanuTan n APYry LEHHU KHWXKA C MiaBalla JIMXBa, obnurauum n 6e3HannyHN LEHHU KHIXKA, KaKTo 1 AANoBe B
WHBECTULNOHHN GOHAOBE, KOUTO HE Ca B PaMKUTE Ha 3aCTpaxoBKu KMBOT, CBbP3aHN C MHBECTULNOHEH GOHL, ce
M3BbpPLLUBA MO Na3apHa CTONHOCT.

MIKoHOMMYecKaTa CTOMHOCT Ha Te3M aKTVBY CbOTBETCTBA Ha CNpaBeA/MBaTa CTOMHOCT Ha aKTMBa KbM AaTaTa Ha
oueHKaTa. 3a onpefensHe Ha CnpaBefnvBaTa CTOMHOCT ce npwunara aeduHupaHata B T. D.1.2.2 epapxua Ha
oLeHsBaHe.

CnpaBeanBaTa CTOMHOCT Ha akLUuWK, AANOBE B MHBECTULMOHHN GpOHO0BE, KOMTO HEe Ca B PaMKUTE Ha 3aCTPaxoBKU
*K1BOT, CBBbP3aHM C UHBECTULMOHEH GOHA, U APYrY LEHHN KHMXKA C MlaBalla NIMXBa, KakTo 1 Ta3n Ha obnaurauum un
APYr LLeHHM KHUXKA C PUKCMpaHa NMXBa, CbOTBETCTBA HA OTYETHATa CTOMHOCT, pecr. Ha 6opcoBaTa Wy nasapHaTa
LieHa, KOATO e MO-BMCOKa OT OTYeTHaTa CTOMHOCT.

Kbm 31.12.2021r. CTOMHOCTTa B MKOHOMMUYECKNA 6anaHC CbOTBETCTBA Ha OTYeTHaTa CTOMHOCT OT 6anaHca no
3C/MCOO.
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D.1.1.5 CrpyKTypupaHu LLeHHN KHUTN

CTPYKTypUpaHnUTe LIEHHWN KHUMM BKIOYBAT NMO3MLUMKM, YMATO CyMa 33 06paTHO M3KynyBaHe 3aBWCU OT KypcoBaTa
CTONHOCT Ha fedrHMpaHN 6a3nCHM MHBECTULMM 1 3a TOBA Ce OLIeHABAT C aKTyasiHaTa NnasapHa CTOMHOCT Ha Te3u
nosnunmn.

Mpwn CTPYKTypUpaHnNTe LeHHN KHUM CnpaBefiBaTa CTOMHOCT ce onpefena OT nasapHata LeHa, pecn. bopcosus
KypC Ha Npu3HaT 1 MIMKBUAEH Na3ap, OT oLleHKa B Bloomberg, HanpaBeHa oT oTaen YnpasneHvne Ha UHBECTULMNTE C
dyHkumAaTa SWPM (Swap-Manager), pecn. oT oTyeTHaTa CTOMHOCT.

Kbm 31.12.2021r. cTpyKTyprpaHuTe LeHHN KHurn, kouto NPABE nputexaBa, ca oTpaseHn npu KoprnopaTuBHUTe
LIeHHW KHUM CbC CTOMHOCT 24 928 xun. nB.
D.1.1.6 WHBecTULUMM NO 3acTpaxoBKu YKNBOT, CBbP3aHN C UTHBECTULIMIOHEH GOHA,

OueHkaTa Ha WHBECTULMWUTE MO 3aCTPaxOBKM, CBbP3aHM C UHBECTULMOHEH GOHA, Ce M3BbPLIBA MO MNa3apHU
cTonHoCTW. [0 OTHOLIEHME Ha NPaBMaTa 3a OLIEHKA B CbOTBETCTBME C 6anaHca 3a LieSIMTe Ha NIAaTeXX0CNoCcoOHOCTTa,
He ce Habno4aBaT Pa3/vKM B OLEHKATa B CPAaBHEHME C JIOKASTHUTE OTUETH.

CbOoTBETHUTE NIMXBU MO UHBECTULUNTE NO 3acTPaxoBKy KUBOT, CBbP3aHUN C MHBECTULMOHeH doHf (Assets held for
unit-linked funds), ce BkNoUYBaT B Tasn No3uLMA Ha MKOHOMMUYECKMA OanaHC 3a LenUTe Ha U3YUCISBAHETO Ha
KanuTanoBOTO M3MCKBAHE 3a MIAaTEXOCNOCOOHOCT CbOOPa3HO TAXHOTO MKOHOMUYECKO ChAbpKaHMe.

MHBecTUUMUTE MO 3acTpaxoBKM MKUBOT, CBBP3AHN C MHBECTULNOHEH GOHA, (BKNOUUTENTHO GaHKOBUTE aBoapw,
3aUMC/IeH 3a TaKMBa 3aCTPAx0OBKM B 6anaHca 3a LennTe Ha niaTeXxocnocobHocTtTa), kbm 31.12.2021r. Bb3/M3aT Ha
20 578 xun. neBa KakTo B MKOHOMMYeCKMA 6anaHc, Taka 1 B 6anaHca no 3C/MCOO.

D.1.1.7 JepwvBaTyBHU PVIHAHCOBUN NHCTPYMEHTH

KakTto B roguwHuTte cuetoBogHu otvetn no 3C/MCOO kbm 31.12.2021r., Taka 1 B MKOHOMUYECKMA OanaHC KbM
31.12.2021r. He ca Hanuue npuTtexaBaHu oT [PABE camoctoATenHn oTBOpPeHW AepuBaTMBHU GUHAHCOBU
NHCTPYMEHTM.

Kakto Gewe nocoyeHo B T. C.2.1, AepuBaTMBHU UHAHCOBU WHCTPYMEHTM Ce W3MOoN3BaT B pPaMKUTE Ha
WHBECTMUNOHHMTE (OHLOBE, [OKOJIKOTO TOBAa BOAW A0 ONTMMU3MpaHe/mojobpsBaHe Ha pesyntata oOT
NHBeCTULMnTE.

D.1.1.8 CpouHu genosuTtun

KbM mataTta Ha n3rotesHe Ha 6anaHca PABE HAMa CpoYHM Aeno3nTu.

D.1.1.9 Apyruv nuBectuynn

KbM paTtaTta Ha n3roteaHe Ha 6anaHca PABE HAMa gpyru HBeCcTULMUN.

D.1.1.10 3aemu n 3aeMmun, o6e3neyeHm C NMNOTeKa

OueHsiBaHETO Ha 3aemMu, UMOTEYHU 33aeMU U NPefOCTaBEHM 3aeMy CpeLly nosvua cTaBa Mo OTYETHa CTOMHOCT.
CToMHOCTTa B MKOHOMMYeCKua 6anaHc CbOTBETCTBA Ha OTUYeTHaTa CTOMHOCT oT 6anaHca no 3C/MCOO.
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D.1.1.11 NMoanexawm Ha Bb3CTaHOBABaHe CyMy OT Npe3acTpaxoBaTesiHu AOroBOpU

NHdopmauma 3a Te3n B3emaHua ce cbabpa B T. D.2.1.3. 3a oueHkaTta no 3C/MCOO ce nsnonsea oTyeTHata
CTOMHOCT Ha JOFOBOPHMTE B3eMaHMA CpeLLy npesacTpaxoBaTeni.

Mognexawute Ha Bb3CTaHOBsABaHe CyMM MO Npe3acTpaxoBaTesiHM LOrOBOPU B MKOHOMMYECKMA 6anaHC Bb3nm3at
Ha -2 757 xnn. neea kbm 31.12.2021r. 3a cpaBHeHME, Bb3CTAHOBMMUTE CYyMU MO Mpe3acTpaxoBaTesHN JOrOBOPKY B
rognwHma otyet no 3C/MCPO kbm 31.12.2021r. ca B pa3mep Ha 896 xun. nesa.

D.1.1.12 B3emaHuA oT 3acTpaxoBaTe/IH/ onepauun 1 NocpeaHNLA

B pamkute Ha Tasy Mo3MuMA Ce OTYMTAT B3eMaHWs OT 3acCTPaxoBalUM NvLUa U B3eMaHWA OT 3aCTPAxOoBaTEHM
nocpeaHunLn.

OueHKaTa Ha B3emaHuATa B OanaHca 3a LenuTe Ha NIaTeXocrnoCcoOHOCTTa Ce M3BbPLUBA MO MKOHOMMUYECKA
cTonHocT. MNprema ce, Ye BCMYKN B3eMaHMA Ca CbC CPOK Ao 12 meceua. OueHABAHETO Ha Te3M KPaTKOCPOUHU
B3eMaHMA Ce OCbLLeCTBABA NO HOMMHaNHA CTOMHOCT C NprcnajaHe Ha NpeanpueTuTe KOPeKUMm Ha CTOMHOCTTA Ha
6a3aTta Ha OTAEMHM MO3NLMW 1 NayLUaSTHO.

3a uennTe Ha MKOHOMMYECKMA GanaHC ce U3BbPLUBA MpPeoLeHKa Ha B3eMaHMATa OT 3acTpaxoBawute nuua, B
pe3ynTaT Ha KoeTo pasnukaTta mexay 6anaHca no NMnatexxocnocobHocTt Il n 6anaHca no MCOO e 432 xun. nesa.

D.1.1.13 BsemaHus (TbproBcku, pasnnyHy OT 3acTpaxoBaTes/iHN onepawum)

Mo3numATa BKOYBA OCHOBHO B3eMaHMWA OT CBbP3aHW NMLA, KaKTO U B3eMaHuWA OT JOCTaBuYULM, AAHDBUYHU U
OCUTYPUTESTHN B3EMAHUA.

B3emaHuATa (TbproBCKu, pasnnyHm OT 3acTpaxoBaTenHum onepaumm) kbm 31.12.2021r. ca B pa3mep Ha 681 xun. neBa
KaKTO B MKOHOMUYECKNsi 6anaHc, Taka 1 B roguwiHua otyet no 3C/MCOO.

D.1.1.14 NMapunyHun cpeacTBa N eKBMBaNIEHTU

Mo3unumaTa obxBalla MECTHN MAPUYHY CPEACTBA U AENO3UTU B KPEAUTHU MHCTUTYLMWU. Yy)KAeCTpaHHN NapuyHm
cpeacTBa (BanyTa), KAaKTo 1 AENO3UTY B KPeAUTHU MHCTUTYLMW, AEHOMUHVIPAHW B YyXXaa BanyTa, Ce Npen3yncnasaTt
no pedpepeHTHMA Kypc Ha BHB KbM faTaTa Ha n3roTBAHe Ha 6anaHca.

3a uenuTe Ha NIOKalIHUA roguLeH OTYET NapuYHUTe CPeAcTBa Ce OLEHABAT MO HOMUHAMIHA CTOMHOCT. Ta3n CTOMHOCT
CbOTBETCTBA Ha HACTOALLATa CTOMHOCT MO MEXAYHAPOAHUTE CYETOBOAHN CTaHAAPTK. [Mopaaun Tasm npuymHa HAMA
pa3nuKM B CTOMHOCTTA, MOCOYEHA B WMKOHOMMYECKMA GanaHC M OTYeTHaTa CTOMHOCT B TOAWILIHMA OT4YeT B
cboTtBeTcTBUE cbc 3C/MCOO.

Kbm 31.12.2021r. napnyHUTe CPefCcTBa U NapuyHUTE eKBUBANEHTN B MIKOHOMMYECKUA 6anaHc 1 No roguLHnNA oTyeT
B cboTBeTcTBME CbC 3C/MCOO ca B pa3mep Ha 1 207 xun. nesa. Kato B otyeta no MCOO 24 xmn. neBa ca npefcTaBeHn
kaTo lMapnyHu cpeacTsa, a B MKOHOMUYeCKUAa GanaHc Te3n cpedcTBa ca yacT oT VIHBeCcTUUMMTe MO 3aCTPaxoBKM
’K1BOT, CBbP3aHN C UHBECTULNOHEH GOHS.

D.1.1.15 Apyrv akTBK®, HeNocoveHn apyrage

Tasy nNo3uuMA BKIOYBA HauMC/IEHNTE NPUXOAM 1 pa3xoaun 3a 6baelwm neproan. OueHKaTa Ha ApYyruTe akTUBM B
NKOHOMMYECKUA GanaHC OTroBaps Ha nasapHaTa CToMHOCT. OTyeTHaTa CTOMHOCT MO MKOHOMUYecKnsa 6anaHc
nopaau CcboOpakeHUsi 3a MPOMOPLMOHANHOCT CbOTBETCTBA Ha OTYETHaTa CTOMHOCT OT FOAMILHMSA OTYeT Mo
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3C/MCOO 1 kbm 31.12.2021r. Bb3nM3a Ha 49 xun. nesa. HauncneHnTte NUXBU Ha LEHHUTE KHIKA Ca BKIIOYEHU 1
OTpa3eHN B CTOMHOCTTA HAa CbOTBETHUTE AaKTMBU, KAaKTO B MKOHOMUYECKMA OanaHC, Taka M B rOAULLIHMA OTYET B
cboTBeTcTBME cbc 3C/MCOO.

D.1.2 MpuHUMNN Ha oueHABaHe cbrnacHo Mnatexxocnoco6Hocr Il

D.1.2.1 HemaTtepuanHuv aKTuBu

B roguwHmAa otyer B cboTtBeTcTBME CbC 3C/MCOO HemaTepuanHuUTe aKTMBU Ce MNPeAcTaBAT MO LEeHa Ha
npugobriBaHe, HamaneHa C HauucneHaTa amopTu3auma K 3arybm oT obesueHka. B MKoHomuueckma oTueT
HeMaTepuanH1UTe akTUBM ca CbC CTONMHOCT 0 (Hyna), Tbin KaTo crnopeg yn. 10, an. 2 ot lenerupanusa PernameHT (EC)
2015/35 HAMa nasapHa LieHa Ha aKTMBEH Nnasap 3a NOA06HY akTUBMW.

D.1.2.2 Mogpgen 3a oueHKa Ha PUHAHCOBU aKTUBWN

CnpaBepnMBaTa CTOMHOCT Ha akLuK, AANOBe B MHBECTULMOHHU POHOOBE, KOMTO He Ca B PaMKUTE Ha 3aCTPaXOBKW
’K1BOT, CBbp3aHM C MHBECTULMOHEH GOHA, 1 APYTY LEHHU KHMXA C NilaBalla IMXBa, KakTo 1 Ta3un Ha obnvraumnm n
OPYrv LeHHM KHWXKa C PUKCMpaHa N1xBa, CbOTBETCTBA HAa Ma3apHaTta ueHa. TAa ce u3umcnaBa CbrlacHO clefHaTa
nepapxus:

D.1.2.2.1 LleHn, KOTUpaHn Ha aKTUBEH nasap (HuBo I)

QOunHaHCOBKTE aKTMBM Ce oLeHABaT NoCcpenCcTBOM Ma3apHUTE LUeHW, Ha KOUTO Ca KOTUPaHWN NOAEHTUYHWN aKTUBW Ha
dKTUBHWUTE Ma3apu.

DedrHnumnA 3a akTMBEH nasap

KaTo akTuBeH ce onpepaens nasap, Ha KOMTO Ce OCbLLECTBABAT CAESKM C aKTUBM C AOCTaTbYHA YecToTa 1 0beMm, Taka
ye e MOCTOSIHHO JOCTbMHA MHbOPMaUMA 3a LeHuTe. B cnydai, Yye fgageH PUHAHCOB UHCTPYMEHT € TbpryBaH Ha
npu3HaT nasap/6opca, Ton ce onpeaensa Kato KoTupaH GUHAHCOB MHCTPYMEHT. HannumeTo Ha peaoBHN TPaH3aKL MK
MeXAy HEe3aBUCUMMW KOHTPAreHT! He e HeobXOoAMMO YCNOBUE, HO MO MPaBWMIO HUCKMAT 06eM Ha TbproBUATa,
MaJIKUAT OPOI TPaH3aKUMKM, KaKTO 1 Pa3LLMPABAHETO HA Mapa KynyBa-npofasa (cnpefd) ca nokasaTtenv 3a nunca
Ha aKTVBeH nasap.

[pyra xapakTepucTrKka Ha JIMKBMAHOCTTa € pa3MepbT Ha eMrcUuaTa. KaTo npaBusio ce npuema, Ye Npu HacToALmUTe
nasapHu ycnoBmst GeHUMapK emucum (C pasmep Hag 500 MiTH. €BpO) MoraT Aia ce pasrnexaaT KaTo IMKBULHW.

I'Ipm oueHkaTta NPABE NMPUHUMNMHO NpremMa, 4e BbB BCAKA AbpKaBa, CbOTBETHUTE AbP>KABHA o6nmrau,vw| B MeCTHa
BajyTa morat fia 6'b,£l,aT Pa3rnexaaHum KaTto JINMKBUOHW.

KprOBI/I N3TOYHMLUN 3a onpeaenAaHe Ha KOTVpPaHU Na3apHU LeHn

Kypcosme M3TOYHMUN 3a onpefenAHe Ha Na3apHNTe LeHW Ce yCTaHOBABAT OT OTAEN YHpaBneHme Ha HBeCcTnunnTe,
NpeHacAT Cceé B CUCTEMUTE 3a YyNpaBJ/iIEHNE Ha UHBECTULUNNTE N C€ aKTyalTn3npaT TEKYLLO.

LleHHn KHW1rn, 3a KOUTO Ca Ha Pa3nono*xeHne KOTUpPOBKN OT VIH(I)OpMaLI,VIOHHaTa cancTema Bloomberg, ce oueHABaT
Mo CbOTBETHUTE LIE€HW, aKO NMNOCNEAHUTE Ca JIMKBUAHW Na3apHW LeHWN.

D.1.2.2.2 MMpoueaypa 3a oLeHKa, 6a3mpaHa Ha Ha6nogaeMmn nasapHu gaHHM (HuBo )

B cnyqa|7|, ye He € Hanunue 6opcosa KOTUPOBKa Wi nopagn orpaHnM4YeHaTta cn OenHoCT Ma3apbT HE MOXe Oa 6'bﬂe
CYNTAH 3a aKTUBEH, 3a onpefesiaAHe Ha CcnpaBeaiBaTta CTOMHOCT Ha LleHHa KHWra ce n3nonseaT na3apHuUTe LEHW Ha
CPaBHNMU LEHHW KHUT .
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D.1.2.2.3 MopgenHo oueHaBaHe (HuBo lll)

B cnyvyaunTe, KOrato He ca HaJIMYHU HUTO KOTMPAHW Ha akTMBEH Ma3ap ueHu (HUBo l), HUTO HabnogaeMun nasapHu
ZJaHHu (HuBo ll), 3a onpepensaHe Ha cnpaBed/iviBaTa CTOMHOCT Ha LEHHWTE KHUTY ce npuiaraT MOAENN 3a OLEHK],
OCHOBABALLM Ce Ha JOMYCKAHWA 1 MPOrHO3M.

I'PABE n3nonsea npoueaypv 3a OLeHsABaHe, KOUTO Ca NOAXOAALM NPU CbOTBETHUTE 06CTOATENCTBA M 33 KOUTO MMa
Ha Pa3nosioXKeHne 4OCTaTbUHO AaHHM 3a U3UKC/IABaHEe Ha CNpaBedsivBa CTOMHOCT, KaTo B cboTBeTcTBMEe ¢ MCOO 13
N3MoJI3BaHETO HAa OTHOCUMM HabsoJaeMy BXOAALM AaHHM C€ MAaKCMMM3MPa, a TOBA Ha HEHAO/IOAAeMY BXOAALLM
JaHHU Ce MUHMM3KPA.

[lOKONIKOTO Hal-BaXkHMTe MapamMeTpu Ha MoAena (KaTo Hamp. CPpoYHa CTPYKTYpa Ha NINXBEHNA MPOLEHT, KpeanTeH
cnpeq...) ca Habnogaemu Ha nasapa, NoAJieXalllaTa Ha OLIeHKa LieHHa KHUra ce oLleHsBa Ha 6a3aTa Ha Te3n MeToau.

LlenTa npun n3non3BaHETO Ha onpeaesieHa npoueaypa 3a oueHABaHeE € fila Ce onpenesin ueHarta, no KoATo 61 morna
[a ce OCbLecTBM CTaHAapPTHa CAenKa MeXxay He3aBNCMMI YYaCTHMUN Ha NMa3apa, B XOA4a Ha KOATO Ce NpoJaBa akTuB
nnmy ce NpexebpiAa 3a4b/IKeHNE NMPU aKTYyaJlTHUTE NMa3apHW yA10BUA B E€HA Ha OUeHKaTa.

CnepgHuTe TPY OLEHDBbYHM NOAX0AA CbOTBETCTBAT Ha ui. 10, an. 7 ot lenernpanusa Pernament (EC) 2015/35:

° nasapHo-6asmpaH nogxox — M3Mo3Ba LieHN 1 apyra pesieBaHTHa MHbOpMaLms, Npou3T1yaLla oT nas3apHu
COenkn C UGEHTUYHMN U CPaBHMM aKTVBU, MACMBW UV TPYNN OT aKTVBU 1 NacuBY (Hanp. npeanpuatme)

°  pa3xopgHo-6a3mpaH nogxopA — OTpa3siBa CymaTa, KoATO 61 6una HeobxofMa B MOMEHTA 3a 3aMeCTBaHe Ha
06CNyKBalLMA KanayuTeT Ha akTnBa (akTyanHa Bb3CTaHOBUTESHA CTOMHOCT)

°* npuxogHo-6asmpaH noaxop — nNpeobpasysBa 6GbaeLly cyMmu (MapUUHM NOTOLM WA MPUXOAN U Pa3Xoau) B
eflViHHa aKTyasiHa (OMCKOHTMpPaHa) Cyma, KOATO OTpa3fABa HaCcTOALMTE Na3apHU OYaKBaHMWA NO OTHOLLEHME Ha
Te3n 6baewn cymm (MeTo Ha HacToALaTa CTONHOCT)

HeHabniogaemn BXoaALLM AaHHN Ce M3MON3BaT 3a U3UNCIABAHE Ha CripaBesiBaTa CTOMHOCT CaMo AOKOJIKOTO He ca
Ha pas3nosioXKeHMe penieBaHTHM Habnopaemn BxoaAwM AaHHWU. [pyKecTBOTO pa3paboTBa HeHabnogaemute
BXOAALIM AAHHM KAaTO M3MO0N3Ba Bb3MOXKHO Hall-epuKacHO HanvyHata nHbopMaursa, KOETO MOXe Aa BKIIOUBA U
Cco6CTBEHN AaHHW. B npoueca Ha oueHABaHe TpAbGBa Aa ce B3eme MNpeaBvA LAaTa HalvyHa uHdopmMauma 3a
[ONyCKaHKATa, KOUTO Ca HanpaBeH) OT yYacTHULMTE Ha Na3apa. AKO ce 13Mnon3BaT HeHabnoaaeMm BXOAALMN JAHHN,
JAHHUTE Ha PYXeCTBOTO TpsAbBa 6baT CbOTBETHO KOPUTMPAHW.

D.1.2.2.4 OG6e3ueHKa Ha MHAHCOBU aKTUBI

TPABE npoBepABa Hall-MaJIko B Kpaa Ha BCEKWU OTUYETEH Mepuod Aanv MMa OOEKTUBHU NPUYMHK 3a obe3leHKa Ha
akTusun. HeobxoamnmocTTa oT cneymnduyHa obesLieHKa ce npeLeHsABa MO OTHOLWEHMe Ha BCUYKM akTUBW. VIHauKaumm
3a obe3leHKa moraT fda Obfat: 3abaBAHe Ha MNalAHMATA, HEYCrelwHNn MePKM 3a O34paBsABaHe, 3amnsaluBalla
HennaTeXxocnoCoOHOCT WM CBPBX3afTbXKHANOCT, OT/laraHe WAM OTKa3 3a M3MbJIHEHWE Ha 3aAb/PKeHWA OT
ONBXKHUKA, pecrn. OTKPMBaHE Ha NPOV3BOACTBO MO HECHCTOATENHOCT.

D.1.2.3 OTtcpoueHu gaHbLuN

OTcpoueHnTe gaHbUM B MKOHOMMUYECKMA GanlaHC OTrOBAPSIT Ha OYakBaHWTE ObAely MOCTbMANEHNA OT AaHbUeH
KpeanT (OTCPOYEHM AaHbYHW aKTMBMU) W AaHbBYHWM MnawaHusa (OTCpoYeHM AaHbyHU nacvBu). OueHKaTa Ha
OTCPOYEHMTE AaHDbLM Ce OCHOBaBa Ha PasfIKUTE MeXOY MKOHOMMYeCKaTa CTOMHOCT Ha BCEKW OTAENeH aKTUB U
BCEKM OTAENEH NacnB B MKOHOMUYECKMA 6anaHC 1 B AaHbYHMA GanaHc. Taka onpeneneHnTe BpemMeHHW Pasfinkm ce
YMHO>KaBaT C MPUIoXMMaTa 3a NpeanpuATMeTo AaHbyHa CTaBKa. OTCPOYEHNTE JaHbUYHN aKTUBW HE Ce ANUCKOHTMpPAT.
B cvotBeTcTBME ¢ MCC 12 NOCTOAHHUTE PA3NIVKN HE MOPaXKAAT OTCPOYEHN AAaHDYHM aKTVBU WX NAacUBU U NOpPagun
Ta3u NpUYMHa He ce oTpa3saBaT B UKOHOMUYECKUA GanaHc.
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OTCpoYeHUTE AaHBYHN aKTUBU Ce 3amnnCBaT C MOMOXKMTENHA CTOMHOCT CaMO KOraToO CbLUecTBYBa BEPOATHOCT Ja
6bae peanusnpaHa 6baella obnaraema neyanba, cpeLly KOATO Ja MOKe [1a Ce YCBOU OTCPOYEHUAT JaHbYEH aKTUB,
KaTo ce B3emaT NpeaBuA BCUYKM MPaBHU WM PerynaTopHM M3MCKBAHMA OTHOCHO CPOKOBETE 3a MPEeHOC Ha
Hen3nos3BaHN AaHbYHU KPEAUTM UV MPEHOC Ha HEM3MON3BaHM JaHbYHM 3aryou.

B Bbbnrapua B ciyyall Ha NPEHOC Ha HEeW3MNos3BaHM AaHbyHa 3aryba, cbluaTa 3aAb/IKUTENIHO Ce MpeHacsa [o
N34YeprBaHETO M Npe3 cleaBalnTe 5 roanHm.

B nkoHOMMYecKnA 6anaHC akTUBBHT MO OTCPOYEHN AAaHBLN Ce NMOoKa3Ba B no3numa ,OTCpoYeHn JaHbuHM akTMBK”, a
NMacMBHUAT OTCPOYEH faHbK — B M0o3MumaA ,[1acnB No oTCcpoyeHn AaHbLm”. B MKOHOMMNYecKMA 6anaHc He ce N3BbpLIBa
KOMMeHCMpPaHe Ha OTCPOYEHUNA JaHbYEH aKTUB C OTCPOYEHNA AaHbUYEH NacKB. Pa3mMepbT Ha OTCPOYEHUA AaHDBK B
VIKOHOMMWYECKMS OTUYET U B rOANLIHNA OTYeT B cboTBeTCcTBME CbC 3C/MCDO e 10%.

3aotueTHata 2021r. TPABE bbnrapua He npunara KOpeKLma 3a CNoOCOOHOCTTa Ha OTCPOYUYEHUTE AaHbLUM a MOKpMBaT
3aryom.

BpeMeHHWTe pas3fivKkmu B TeKyllaTa roguHa npovsTnyaT OCHOBHO OT MOANEXALNTE Ha Bb3CTaHOBABAHE Cymu OT
npe3acTpaxoBaTeiHN JOrOBOPW.

HeTtHa cyma no HeTtHa cyma no
nKkoHomm4eckusi 6anaHc cyeToBOAHMSA GanaHc
31.12.2021 31.12.2021
XUI. neBa XUI. neBa
OTCpoyYeH faHbK, HAYUCNEH BbpXY:
MHBecTULMM (C U3KIOYEHNE Ha TakmBa No 3acTpaxoBku XKu1BoT, 64
CBBbP3aHM C MHBECTULIMOHEH (OOHA)
Moagnexalwm Ha Bb3CTaHOBSIBAHE CyMM MO Npe3acTpaxoBaTesHu 146
O0roBopu
TexHnyeckun pesepsu (C U3KIOYEHNE Ha TakMBa MO 3aCTPaxOBKU 44
YKVBOT, CBbp3aH/ C MHBECTULIMOHEH (OOHA)
TexHn4yeckn pesepsu No 3acTpaxoBkn XKMBOT, CBbpP3aHu C 13
WHBECTULIMOHEH (OOHA
Opyru 18 1669
HeTeH oTcpoyeH gaHbkK 130 1669

Tabnuua 11: OTCpoyYeH AaHbK.

D.2 TexHmnuyecku pesepsu

D.2.1.1 Ham-po6pa nporHo3Ha oLeHKa

TexHMYeCKnTe pe3epBy NPeACcTaBAABaT CbBKYMHOCTTA Ha BCUYUKM aKTyasHW NMPETeHUMM Ha 3acTpaxoBalmTe nnua
Mo 3aCTpaxoBaTeiHM AOrOBOPU. 3a LieninTe Ha 6anaHca Te ce KanKyampaT B CbOTBETCTBME C aKTHOEPCKM MPUHLMMN.
CbobpasHo pexuma MnatexxocnocobHocT I, TeXHUYECKMTe pe3epBu Ce CbCTOAT OT Hali-Ao6pa NPOrHo3Ha oLeHKa 1
pobaBKa 3a puck. KankynupaHeTo Ha fobaBKaTa 3a pucK e passacHeHo B T. D.2.3.

Mopaau AbAriTe CPOKOBE Ha AOFOBOPUTE N CBbP3aHaTa C TOBA 3aBUCUMOCT OT KanuTasioBus nasap, Har-gobparta
MPOrHO3Ha OLEHKa B »KMBOTO3aCTPaxOBaHETO MOXe Aa Obfe onpeaesieHa camo C MOMOLTa HA CUMYNALMOHHM
Kankynauun. Ha nbpBO MACTO Ce M3BAMYAT [aHHM OTHOCHO aKTyaJlHOTO CbCTOAHME Ha BCUYKK
»KMBOTO3aCTPaxoBaTeHM AOrOBOPU. 3a U3UMCSIABAHETO Ha Na3apHa CTOMHOCT BMECTO OCHOBUTE 3a U3UMC/ISIBAHE OT
NbpBY pea (KaTo Tabnmum 3a CMbPTHOCT UM TEXHUYECKA NTNXBA) C BKITIOUEHWN rapaHUuK, Ce U3Nnon3BaT OCHOBY 3a
N34NCIABaHE OT BTOPU pefl, KOMTO He CbAbpKaT HaabaBKyM 3a CUTYPHOCT, a OTpa3ABaT OYaKBaHW CTOMHOCTH.

Cnep ToBa 3a BCEKWM [OroBOP Ce OTpas3fABaT YroBOPeHMTe Mpu CKIOYBAHETO MYy TapudHU MapameTpu Kato

TeXHUNYECKa NNXBa N y4acTne B pe3ysiTata, KakTo U OCHOBUTE 3a U3YNCNABAHE, Ha KOUTO Ce 6a3|/|pa. 3a onpegenAaHe
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Ha pe3epBuTe 3a 6bgeLlo yyactme B neyanbata (FDB) ce ocblyecTBABa CTOXaCTUYHO MofenupaHe Ha 6bgewmTe
npuxoan ot nHeectuumn. C MOMOLLTa Ha T€3M HOBW LieNeBM CTOMHOCTY, 3a€{HO C aKTUBHATA CTPaHa B CLEHapUeH
reHepaTop Ce CMMynMpaT MKOHOMUYECKM CLEHapUK, KOUTO B 3aBMCUMOCT OT CUMYSMPAHOTO UKOHOMUYECKO
pa3BUTME Ha OTYeTa 3a neyanbute 1 3arybrTe U NPaBUIOTO 3a YNpaBneHNe BOAAT A0 Pa3fIMyHM M3MNNaLlaHNA Ha
yyactue B pesynTtaTa. CpegHOapuUTMETNYHATA Ha HAaCTOALLMTE CTOMHOCTY Ha BCUYUKM CLIeHapun NpeacTaBnAaBa Haii-
JobpaTta NporHo3Ha oLeHKa.

MpaBunata 3a ynpaBneHne, KOMTO CbOTBETCTBAT Ha aKTyasiHaTa TbProBCKa NPaKTUKa W CTpaTerus, onpeaensar
nocnefoBaTesIHOTO pasnpeaensaHe 1 GMHaHCMpPaHe Ha U3NNWDbLMTE 3a 3acTpaxoBaHuUTe nunua. Mo To3m HauuH ce
onpepesnsa 4bAroCpoOYHOTO Pa3BMTME Ha Hali-gobpaTa NPOrHO3Ha OLeHKa B >KMBOTO3acTpaxoBaHeTo. Kankynayuute
Ha Haii-gobpaTa NPOrHO3Ha OLeHKa Ce OCbLUECTBABAT B CMMY/ALMOHHMA n3uncnnteneH coptyep Sec Profit Plus
(SePP).

CxemMaT4YHO NpeacTaBAHe Ha M3YMCNABAHETO Ha Hall-go6paTa NMPOrHo3Ha OLeHKa B XKMBOTO3acTPaxOBaHETO B
cboTBeTcTBMe ¢ Mnatexxocnoco6Hocr II:

MapameTtpu MkoHOMUYeCcku
— 5 CueHapuu
e [lpemus
e Tabnuua 3a \ l
CMBPTHOCT
+ Pasxoau WU3uncnurenna «— Haii-no6pa
nporpama SePP NDOrHO3Ha OLEHKa
Mpoaykt T
e Onuuu / Opyru gonyckaHus
e [apaHuumn
e Cpok e PuckoBu rpynu
e [lpaBuna 3a
yrnpaBreHue
Yyactue B . CMupTHOCT
pesynraTa
e [lpeacpoyHo
KpaeH asn ot npekpartsiBaHe
pesepsa + EIOPA-nuxseHa
KpuBa

MN306parkeHue 12: Hali-gobpa NporHo3Ha oLeHKa B XKMBOTO3aCTPAaXxOBAHETO CbrnacHo MnatexxocnocobHocT Il

D.2.1.2 CTOIHOCT Ha TeXHNYeCcKNTe pe3epBu No NuHM 6usHec (LOBs)

CobrnacHo pexuma lMnatexocnocobHocT Il TexHuuecknTe pesepBir ce CbCTOAT OT Hall-fobpa NPOrHO3Ha oLeHKa U
fobaBKa 3a pucK.

AeKBaTHOTO TapudupaHe B KOMOUHALMA C FOAWLIHW MMALAHUA BOAWU A0 HEraTMBHU NPeMUNHN pe3epsur. ToBa
03HauvaBa, ye B Te3n cnydam NPABE pa3nonara ¢ neyenmBluv nHuM 6mnsHec. Tbii KaTo NPeMUNHUTE pe3epBu TpAbBa
[la 0Tpa3ABaT, OCBEH pa3xoAuTe 3a perynmMpaHe Ha LWeTu, JOMbIIHUTENHO 1 ObAelnTe pa3xoam 3a npsaKkaTa AeHOCT,
npu onpegeneHn NMHUN Br3HeC MoXKe fa ce CTUTHE 1 O MNO3UTMBHO Canfo, KOeTo 03HauyaBa, Ye NpPorHo3mpaHuTe
6baelyr pa3xoan npesuwaBaT HamanAaBaluyTe NpeMuiiHA Npuxoan. B MHoro cnyyam ToBa cTaBa B pe3ynTtart oT
nnawaHmATa 3a npe3acTpaxoBaHe.
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D.2.1.3 WN3meHeHnA Ha n3nonsBaHUTe npn N34ncieHnATa gonyckaHua

Mpe3 n3MMHaNUA oTYETEH Nepuof MPOABIIKM MpoLeca Ha Pa3BUTE U YCbBBLPLLUEHCTBAHE HA  U3YMCIIUTENHUA
codptyep SePP. ChLieBpeMeHHO TeKyLLOo 65xa UMMIEMEHTUPAHM NOA0OPEHUsA MO OTHOLWeHWe Ha 06paboTBaHETO Ha
BXOAALWMTe faHHW. B Ta3m Bpb3Ka cnefBa fa ce otbenexaT ceHUTe N3MEHEHNA:

M3meHeHNA No oTHOLWEHNe Ha MeToANKaTa 3a MsuncneHne
— V3meHeHuve Ha mofena 3a pa3kprBaHe Ha CKpUTU pe3epBi;
— BwbBexpgaHe Ha Kopenauumn mexay obnuralmm n Kpegutu;
— [lpomaHa Ha onpefensHeTO Ha Mpe3acTpaxoBaTefIHATE KOMUCMOHHU 1 [AnoBe OT nevanbata oOT
reomeTpuryHa CpefHa CTOMHOCT KbM CpefHOapUTMeTUYHa.
M3meHeHNA No oTHOLIEHNe Ha BXOAALNTE AaHHN:
— AKTyanusmpaHe Ha TabnuumTe 3a CMbPTHOCT OT BTOPU pef
— AKTyanusupaHe Ha BepOATHOCTUTE 3a NPeACPOYHO NpeKpaTABaHe U 3a NpeobpasyBaHe Ha JOrOBOpUTE B
6e3npemuniiHn
— AKTyanusmpaHe, NoBuLIaBaHe Ha JeTalIHOCTTa M HAaCTPOKKa Ha AaHHUTe 3a pa3xofHuTe GpakTopu
— AKTyanusmpaHe Ha OYaKBaHUTE NPe3acTPaxoBaTeNHN KOMUCUOHHNY 1 AANIOBe OT nevasnbara
— AKTyanusumpaHe Ha oYakBaHusATa 3a MHbNaUMa cnpamo uenesata nHdnaums Ha ELLB.

KaTo 6e3prckoBa cpoyHa CTPYKTypa Ha IMXBEHUA MPOLIEHT ce Npunara akTyanHaTta Kbm 6anaHcoBaTta oTYeTHa faTa
npegocTtaBeHa ot EIOPA KpuBa. TA ¢bLyo OKa3Ba CUIHO Bb3[4eNCTBME BbPXY pa3Mepa Ha TEXHUYECKUTE pe3epBu.
CMeTHUTe OCHOBU OT BTOPWU pef Cce M3UNCNABAT C NMOMOLLTA Ha akTIepCcKkn Metoam Ha Ga3aTa Ha BbTpeLlHU 3a
npeanpuATUETO AaHHN.

D.2.1.4 OnucaHvme Ha nognexawmtTe Ha Bb3CTaHOBABaHE CyMU OT Mnpes3acTpaxoBaTeNHW [OroBoOpU
(Reinsurance Recoverables):

Mopgnexawmrte Ha Bb3CTaHOBABaHe CyMN OT Mpe3acTpaxoBaTeNHU AOroBopwu, OTHACAWM Ce 3a MpeHoC-
npemMuinHNA pe3epB, ce NoJsiyyaBaT KaTo pasnuKka Mexgy OpyTHUA n HeTHMA pe3synTar. ToBa e JeNnbT, KONTo
PABE nnawa Ha npe3actpaxoBaTenda. B mHOro ciyyam T1o3M gAn e 3a CMeTKa Ha npeanpuAaTUEeTO, TbI KaTo
npe3acTpaxoBaHeTO B TO3M CMUCHS CbLLO e 3aCTPaxXOBKa, 3a YMETO 3aCTpaxoBaTeIHO NOKPUTIME Ce AbIKN MPeMus.

M3uncnasaHeTo Ha Nna3apHaTta CTOMHOCT Ha TEXHNYECKUTE pe3epBn Ce npasn NOOTAENTHO CbC U 6e3 Oa ce B3eMe B
npeasng npe3actpaxoBaHETO, 3a Aa MOrat Aa ce onpeaenAatr nopgnexawmte Ha Bb3CTaHOBABaHE CyMn OT
npe3acrtpaxoBaTte/IHNTE 4OroBopw.

D.2.1.5 OnwucaHue Ha HNBOTO Ha HECUTYPHOCT

Mpy OMMCAaHMETO Ha HMBOTO Ha HECUTYPHOCT Ha Han-gobpaTa MPOrHO3Ha OUEHKa CneABa fa ce MNpasu
pa3srpaHnyeHre Mexay ABeTe KOMMOHEHTH (AETEPMUHMCTUYHA U CUMYALMOHHA), ThiA KaTO NPU N3YNCIISIBAHETO UM
Ce M3Mon3BaT PasfiNyHy OCHOBHU BVAELLM NPOMEHIINBM.

JleTepMUHMUCTMYHATA Hai-gobpa NPOrHo3Ha OueHKa Ce W3YMCIfBAa Bb3 OCHOBA Ha C/IEQHWUTE TPU OCHOBHM

NPOMEHNBU:
1. [loroBopHM NnapuyHy noTouw,

2. KoeduumneHTn Ha AUCKOHTMpPaHE 1
3. BepoAtHocTw.

ﬂ,OKaTO OOroBOPHUTE NapuyHK NoToun (C M3KMOYEHMEe Ha CTOXaCcTUUYHNUTE pa3npenenAHnA Ha 4OXOOHOCT, KOUTO Cce

onpenenAar B cMMmyJiayMoOHHaTa yacT) ca onpegeneHn Hanb/1IHO OT BAA Ha OONOBOPHUTE CNOPAa3yMeHNA, OLe€HKaATa
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Ha ANCKOHTOBUTE GpaKTOpK Ce BNuMsAe B 3HaUMTeNHa cTeneH oT 3agageHata oT EIOPA 6e3puckoBa nuxseHa KpuBa. 3a
[a MOXe [la Ce OLEeHM Ta3n HeCUrypHOCT, Hapeq C ABaTa NMXBeHU wWoka Ha KUTM-cueHapunTe 1 cLueHapunTe Ha
pasfinyHKN CTpec-TecToBe, PeAOBHO ce pa3paboTBaTt coOCTBEHM CLEeHapun, KOUTO ce n3uncnsaBat B xoga Ha COPTI.
JonbnHUTenHo, Npu onpefenAHeTO Ha HacToAwaTa CTOMHOCT Ha OnuuuTe M rapaHuuuTe, ce B3eMa npenasug
BBTPELUHO NPUCHLUUAT CreunduueH MXBeH PUCK (TOBa € OHa3M YacT OT PUCKa, KOATO MOXe a ce MUHMMU3NPa
NnocpeacTBOM puckoBa amBepcudurkaums). MisxogHata cutyauma npm BepoATHOCTUTE OT 2. pel € noaobHa, HO Npwu
TPEeTUpPaHEeTO 1 MMa CbLUeCTBEeHN pasnvKu. BepoAaTHOCTUTe ce oueHABAT BbTPeLHO 3a ¢upmarta C nomoLyTa Ha
MaTEMaTUYECKUN U CTAaTUCTUYECKN METOANW, MOPAAM KOETO Ca U3NTOXKEHM Ha PUCK OT N3KPUBABAHE Ha CTOMHOCTUTE, Ha
pasfNyHN PUCKOBE OT M3MEHEHMA, KaKTO 1 Ha cneunduyHm prckose. PasnnuHn epekTr oT Bb3MOXKHO N3KPMBABaHe
Ha OLleHKUTe ce KBaHTUGULMpaT NOCPeACTBOM 13MON3BaHUTe 3a KankynupaHe Ha K/ n COPI cueHapun. Mopagm
Ta3wn NpUYMHa, OT MeToAMYECKa rfefiHa ToYKa Mo nogpasburpaHe ce npriema, Ye Yypes npuaraHeTo Ha Tabnuum 3a
CMBPTHOCT, MPeACPOYHO MpeKkpaTABaHe M npeobpasyBaHe Ha AoroBopuTe B 6e3npemMuiiHA KaTo OCHOBM 3a
M34ncneHne oT 2. pef, HacToAllaTa CTOMHOCT Ha OYaKBaHMTE MapUYHM MOTOLUM MO CbLECTBO CbOTBETCTBA Ha
OYaKBaHaTa CTOMHOCT Ha CTOXaCTUYHUTE HACTOALWM CTOMHOCTU (MO OTHOLWEHME Ha CMbPTHOCT U NPEeACcPOYHU
npekpaTaBaHusA).

B ponbnHeHMe Kbm pa3AcHeHNTe No-rope AoMnycKaHWaA, CUMynaLoOHHaTa YacT Ha Hall-fgobpaTa NPOrHo3Ha oLeHKa
3aBUCK 1 OT GUHAHCOBUA pPe3ynTaT, MpaBufiaTa 3a ynpasnieHre U OT BUAa Ha CUMYNALMOHHUTE UKOHOMUYECKN
cueHapum (Economic Scenario Generator (ESG)). lMopagu n3nckBaHeTo 3a NasapHa Cbr1acyBaHOCT, Bb3MOXKHOCTTa
3a KonebaHuA e W3KNIOUMTENIHO OrpaHUYeHa, [OOKONKOTO PUCKOBUTE CTOMHOCTW Ha MOAENUpaHuTe akTUBW
CbOTBETCTBAT Ha AeNCTBUTENHOCTTA. CXOAHM CbOOpaKeHNA ce Npuniarat Npu KOHCTPYMPAHETO Ha JIMXBEHU KPUBK
nocpepctsom Libor Market Model (LLM). @opmynupoBKkaTta Ha npaBunaTta 3a ynpasjieHne B Hal-ronAmMa cTenex
BAINSiEe BbPXY pe3ynTaTa, Tl KaTo KyMynmpaHuAT edpekT oT 6baelmTe ecTBUA 1 6e30eCTBUA OKa3Ba 3HAYUTENTHO
Bb3AENCTBME BbBPXY HacToAWATa CTOMHOCT Ha MapuyHUTE noTouu Ha nedvanbata. MNopagwu Tasu npuurHa ce
pa3paboTBat (peanncTtnyHm) MoandrKaLm Ha NnpasunaTa 3a ynpassieHune 1 ce NpeacTaBa CbOTBETHOTO M3MEHeHne
Ha Hall-gobpaTa NPOrHo3Ha oLeHkKa.

D.2.1.6 KonuuecrBeHO M KauyecTBEHO OGACHEHME Ha OLeHbBYHUTE Pas3IKU MO NNHUK GM3HeC, pa3nuKn
MeXAy U3non3BaHUTe OCHOBU, METOAN N AONYCKaHWNA

PasnuknTe cnpAmMO OTYeTHMTE CTOMHOCTW, NpefcTaBeHV B cCefdBawarta Tabnuua, nNpousTMYaT OT NasapHo
CbrnacyBaHOTO OLIeHAABaHe Ha pe3epBuTe CbrnacHo pexxuma lNnatexocnocobHocT Il no obwonpueTnte CHETOBOAHN
NPUHUMNK (=0TYeTHa CTONHOCT cbrnacHo 3C/MCOO) n cnopep NpvHLUMMNA Ha CpaBed/ivBaTa CTOMHOCT (= Na3apHa
CTOWHOCT).

BusHec Bup 3actpaxoBka XXusot [aHHu no vkoHommnyeckusi  [laHHn no c4eToBoAaHMst  [laHHKM MO MKOHOMUYeCKust  [JaHHM No cHeToBOAHMSA
NuHUuA 6anaHc 6anaHc 6anaHc 6anaHc

31.12.2021 31.12.2021 31.12.2020 31.12.2020
Xun. neea XVn. neea XVn. neea Xun. neea
30 3acTpaxoBka "YKvuBoT" ¢ y4acTve B pesyntata 221910 219912 220 474 204 510
31 3acTtpaxoBka "KvBOT", cBbp3aHa C MHBECTULIMOHEH (hoHA, 20 117 20 442 13 947 15 824
29 3ppaBHa 3acTpaxoBka, nogobHa Ha XKnBoTosacTpaxoBaHeTo -803 109 -807 111
BkrnoyeHo npesacTpaxoBaHe 2757 -896 2776 -816
06wo XuneotosactpaxosaHe 243 981 239 567 236 390 219 629

Tabnuua 12: CpaBHeHMe Ha O6LMTe pe3epBy MO Na3apHa U OTYETHa CTOMHOCT

OueHKaTa ce ocCblUecCTBAABa B CbOTBETCTBME C MepapxuAaTa Ha Pernament (EO) N°1126/2008 Ha EBponelnckata
Komucma no mpuHUUna Ha cripaBedsivBaTa CTOMHOCT. Pa3nukuTe B OUEHKaTa M pe3ynTaTute npomsTuyat ot
OCHOBOMOMArawo pasnnMyHUTe AOMYCKaHNA MeXAy oTyeTHaTa cTonHocT cbrnacHo 3C/MCOO 1 nkoHommyeckaTta
CTOWMHOCT.
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D.2.1.6.1 OcHoOBM 3a N3uncnsABaHe OT BTOpU pep

CoblyecTBeH $paKTop 3a pasnunumnaTa Mexay OTYeTHaTa CTOMHOCT 1 NMa3apHaTa CTOMHOCT B KNBOTO3aCTPAaX0OBaHETO ca
OCHOBUTE 3a U3UNCNIABaHe OT BTOpU pepd. Te 3acArat cnefgHuTe napameTpu:

e be3puncKoBa CpoYHa CTPYKTYpPa Ha NIMXBEHMUSA NMPOLEHT

*  BepoATHOCT 3a NpefCcpPOYHO NpeKpaTABaHe

* BepoATHOCT 3a Npeobpa3yBaHe Ha AOrOBOPUTE B 6e3NpemMuinHm
¢ CMBPTHOCT OT BTOpY pef

* Pa3xopgu ot BTOpM pep.

Mpunara ce peneBaHTHaTa KbM 6anaHcoBaTa AaTa, NpefBapuTeNnHo npegocTtaseHa ot EIOPA, 6e3puckoBa cpoyHa
CTPYKTYpa Ha NINXBEHWs NPOLEHT (6e3 KopeKuura Ha KonebaHunaTa) 2. IMEHHO B 06/1aCTTa Ha KMBOTO3aCTPAXOBAHETO
TA OKa3Ba CMJTHO Bb3JEeNCTBME BbPXY pe3yfTaTta OT N3UNCIIABAHETO Ha TeEXHUYecKuTe pesepBu. OcTaHanmTe OCHOBU
3a M34ncnaABaHe OT BTOPW pef Ce U3YMCNABAT C NMOMOLLTA Ha aKTIOEPCKM MeTOAM Bb3 OCHOBA Ha BbTPELLHM 3a
npeanpuATUETO OaHHN.

D.2.1.7 OnucaHune Ha N3paBHUTEJNIHaTa KopeKuusa n noptdeina

Bb3 0CcHOBa Ha AOCTAaTbYHO BUCOKOTO HMBO Ha nnaTexocnocobHocT Ha NPABE, He e npeaBuaeHO npuiaraHeTo Ha
LTG-mepKu.

D.2.1.8 )J.eKnapau,vm OTHOCHO NpwuiaraHeTo Ha KopeKunAa 3a NPOMeH/INBOCT

I'Ipep,Bm,q BMCOKOTO HMBO Ha NJ1aTeXoCnocoOHOCT He ce npeasmxga npuiaraHeTo Ha KopeKkuma 3a NpoOMeHJTMBOCT.

D.2.1.9 [eknapauua OTHOCHO MpUaraHeTo Ha NpexofHa CPOYHa CTPYKTypa Ha 6e3puCKOBUA NNXBEH
NPoLEeHT

Mopaan BUCOKOTO HMBO Ha MaTEXXOCMOCOOHOCT He Ce NpeABVKAa MPUaraHeTo Ha NpPexofHa CPoYHa CTPYKTypa
Ha 6€3pUCKOBUSA NINXBEH MPOLIEHT.

D.2.2 3HauuTenHu onpocrtABaHNA N onncaHve Ha HUBOTO HAa HECUTYPHOCT NpUN KalKyJinpaHeTo Ha
TeXHNn4YeCcKnTe pesepseu

KankynvpaHeTo Ha TeXHUYECKMTe pe3epBU Ce OCHLLECTBABA B CbOTBETCTBME C NPeAnMCaHNATa 3a TEXHUYECKNTE
pe3epsu (un. 76 fo 86 ot AnpekTueaTta MnatexocnocobHocT I 2009/138/EO). BbanpueTn ca cnegHUTe AOMNYyCKaHKA
N OMPOCTABAHNA MO OTHOLUIEHKE Ha MOBeAEHMETO HA 3acTpaxoBalmTe nuua: [oBegeHMeTo Ha 3acTpaxoBallyuTe ce
B3ema npefsua nop dopmata Ha BEPOATHOCTU 3a MPeCPOYHO NpeKpaTaBaHe 1 npeobpasyBaHe Ha 4OroOBOpUTE B
6e3npeMuniiHN B paMK/Te Ha OCHOBUTE 3a N3YKCIABaHe OT BTOPM pes.

D.2.3 UsumcnaBaHe Ha go6aBKaTa 3a puUCK

TexHnuecknTe pe3epBu 06xBaLLaT OCBEH Hal-fo6paTa NPOrHO3Ha OLeHKa 1 fobaBKa 3a pucK. M3uncnasaHeTo Ha
fJobaBKaTa 3a pUCK ce M3BbpLUIBa B CbOTBETCTBME CbC CTaHAAPTHMA MoOZes MO T.Hap. NPUHLUUMN Ha CTOMHOCTTa Ha
kanuTana (cost of capital principle). To3n nogxon ce ocHoBaBa Ha MPEAMNONOXKEHNETO, Ye LenusaT noptoeinn ce
npexebpna Ha pedepeHTHO NpefnpuATUE, KOETO MHBECTMPA 6e3pMCKOBO M U3MbIHABA 3aAb/lKEHUATA MO TO3M
noptdenn. Pa3xoanTe 3a noagbpaHeTO Ha KanuTanoBOTO N3MCKBaHEe 3a MNaTeXKOCNOCOOHOCT 3a pUCKOBETE, KOUTO

2 https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii-technical-information/risk-free-interest-rate-term-structures.
60



CbllecTBYBaT BbMpeKkn 6e3pnckoBOTO MHBECTMPAHE, Ce OTpa3ABaT NocpeacTBOM fobaBKaTa 3a pUCK. YcTaHoBeHaTa
B CTAHOAPTHMA mMomen Ha pexuma [natekocnocobHocT Il CTOMHOCT Ha KanuTana e B pa3mep Ha 6%. OcBeH
3aCTPaxoBaTENIHO-TEXHNYECKNTE PUCKOBE, MPY KanKynauuata TpsabBa Ja ce B3emaT Npefsug U HensbexuHute
nasapHU PUCKOBE, PUCKBT OT HEMMIATEXXOCMOCOOHOCT Ha Npe3acTpaxoBaTesieH NapTHbOP, KakTo U onepaTuBHUTE
pucKoBe.

MpunaraHnaT MeTod CbOTBETCTBA MO CbLIECTBO Ha onpoctaBaHe N°1 Ha Hacokute OTHOCHO OLEeHKaTa Ha
TexHuyeckmTe pesepsun Ha EIOPA (EIOPA-BoS-14/166 BG). Cneppalyata Tabnuua nokassa pucKoBuTe fobaBKy No
NHUN BU3HEeC 1 o6LUTE TEXHNYECKN pe3epBM KaTo CyMa OT Hal-gobpaTa NporHo3Ha oueHKka 1 gobaBkaTa 3a puckK.

BusHec Bwup 3actpaxoBka XXusoTt PuckoBa gob6aBka O6LLO TeXHUYECKU PuckoBa go6aBka O6LLO TeXHUYECKU
UL pe3epBu pe3epBu

31.12.2021 31.12.2021 31.12.2020 31.12.2020
Xun. nesa Xun. nesa Xun. nesa Xun. nesa
30 3acTpaxoBka "KuBoT" c y4acTue B pesynrarta 7 597 214 313 7217 213 257
31 3acTpaxoBka "XuBoT", cBbp3aHa C MHBECTULIMOHEH PoHA 848 19269 1159 12789
29 3ppaBHa 3acTpaxoBka, nogobHa Ha XXnBoTo3acTpaxoBaHETO 130 -933 137 -945
BkritoveHo npe3acTpaxoBaHe 2757 2776
O6wo 8575 235 406 8513 227 877

Tabnuua 13: Puckosa fjob6aBka 1 o6Lwm pesepsu

D.3 [Apyrv nacnsm

D.3.1 Pa3AcHeHue Ha OLleHbYHUTE pa3nnyuna no Knacose nacnseun

D.3.1.1 JApyru pesepBu, pasnnvHn OT TEXHNYECKNTE pe3epBu

Mog Ta3u no3nuumaA ca NpefcTaBeHn CymnTe, BKNOYEHW B roguiuHua 6anaHc no 3C/MCOO kato ,dpyru nposusmnm” ¢
U3KJIOUeHne Ha pe3epBuTe 3a obe3leTeHna M NeHCUOHHUTe pe3epBu. TyK ca BKIIOYEHM W MPOBM3UUTE 3a
HauncneHun, HO Hem3naaTeHNn KOMUCUOHHN, HEM3MOJ3BaHW OTNYCKU 1 I0OUNENHN CyMN.

MC®O 37.36 onpepnens noaxofa 3a OLEHsBaHe Ha NPOBU3NNTE C Hal-gobpaTa NPUbIM3MTENHa OLEHKa, pecn. C
OYaKBaHaTa CTOMHOCT B cboTBeTCTBME ¢ MCDO 37.39. KbM HaCcTOALLMA MOMEHT NPV Ta3n No3numa He ce HabnogaeaT
CbLLEeCTBEHN OTKIOHEHUA CNPSAMO OTYeTHaTa ctoiHocT no 3C/MCDO, nopaan KoeTto cymata B 6anaHca no MCOO
CbOTBETCTBA Ha Ta3n B UKOHOMMYECKMA GanaHc.

Kbm 31.12.2021r. B TPABE He ca 3apeneHn npoBu3MM 3a 0Oe3WEeTEeHUA U MeHCMU. 3aToBa CTOMHOCTTa B
NKOHOMUYeCKUA 6anaHc Moxe Aa 6bae npeHeceHa oT roguiuHuA otyeT no 3C/MCOO kbm 31.12.2021r. C pa3mep oT
16 xun. neBa.

D.3.1.2 OtcpoueHn gaHbYHN NacUBU

Kbm 31.12.2021r. OTCpOYEeHUTE AaHbUYHWU NacKBU B UKOHOMUYECKUS GanaHC Bb3nm3aT Ha 284 xun. neBa. B 6anaHca
no 3C/MCOO, 6anaHcoBaTa no3uuma e cbC cTorHocT 0. MNoBeye pa3ACHEHUA MO TO3M BbMNPOC Ce CbAbPXKaT B T.
D.1.2.3.

D.3.1.3 3apb/mKeHUsA NO 3aCTpaxoBaTe/IHU onepauvn u KbM NocpeaHnLA

B pamkmTe Ha Ta3m No3mums ce oTpasaBaT 3a4b/IKeHNA No NpPeaBaPUTENHO 3anaTeHN NPeMUK OT 3acTpaxoBalyuTe
NNLA, KaKTO 1 3ab/MKeHNA KbMm nocpeaHuun. CTOMHOCTTa B MKOHOMMYeCKUA 6anaHc cbOTBETCTBa Ha OTYeTHaTa
CTOMHOCT OT roagnwHuA 6anaHc no 3C¢/MCOO 1 kbm 31.12.2021r. e B pa3mep Ha 4 063 xus. ne.a.
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D.3.1.4 3apbmkeHuA (TbproBcKu, He3acTpaxoBaTesIHN)

CobrnacHo 3C/MCOO 3apgbmKeHuATa (OT TbpProBCka, He3acTpaxoBaTesiHa [EeMHOCT) ce OueHABaT C pa3mepa Ha
cymaTa, nofnexatya Ha msnnawaHe. OTyeTHaTa CTOMHOCT NO UKOHOMMYECKNA GanaHC nopagu cbobparkeHnsA 3a
NPOMNOPLMOHANHOCT CbOTBETCTBA Ha OTYeTHaTa CTOMHOCT oT rogunwHua otyet no 3C/MCOO un kbm 31.12.2021r.
Bb3n13a Ha 795xun. nesa.

D.3.1.5 3agbmKeHuA nNo npesacTpaxoBaTesIHM onepauuv

CTOMHOCTTa Ha 3a4b/IKEHUATA MO MpPe3acTPaxoBaTeNHN AOTOBOPM KbM OT4YeTHaTa Aata e 503 xun. neea. Hama
Pa3NvKn Mexay CTOMHOCTTA, MOCOYEHA B MKOHOMUYECKNA GanaHC MU OTYeTHaTa CTOMHOCT B FOAMLIHMWA OTYET MO
3C/MCOO.

D.3.1.6 [Apyrv sapbmKeHus

B cvoTBeTcTBME CbCc 3C/MCOO fpyruTe 3aab/KeHA ce OLIeHABAT C pa3Mepa Ha CyMaTa, noAanexalla Ha n3nnallaHe.
Hama pasnuku mexgy CTOMHOCTTAa B MKOHOMUYeCKMA GanaHC M OoTYeTHaTa CTOMHOCT B FOAMUWIHUA GanaHc no
3C/MCOO.

D.3.1.7 [pyru sagb/mxKeHus

B pamkuTe Ha Tasn Mo3vuUUA Ce OTUYUTAT MPEeAVMHO MACUBHU CYETOBOAHW HAYMC/IEHUS MO MpeABapuUTesTHO
3ansiaTeHy Haemu. Hama pasnnku mexgy oueHbUYHMA NOAXO[ B MKOHOMUYECKUA GanaHC 1 oTYeTHaTa CTOMHOCT B
roauwHua 6anarc no 3C/MCOO.

D.3.2 MpuHMUMNK Ha oueHABaHe cbrnacHo Mnarexxocnoco6Hocr i

D.3.2.1 OTcpoueHu AaHbLMU

EbekTbT Ha OoTCpouyeHWTe JaHbLUM MO OTHOLIEHME Ha HaManfABaHETO Ha pucka (CMOCOOHOCTTa Ha OTCpoYeHUTe
JaHbum ga nokpueat 3aryom [AdjDT]) B mkoHoMu4Yeckna 6anaHC NpomnsTiya OT Bb3MOXHOCTTa Npu 3aryba aa ce
HamanAT OTCPOYEHUTE JaHbYHM NAacBU UM a Ce yBenmnyaT OTCPOYEHNTE JaHbYHUN aKTUBM.

Mo To31 HauuH, cbrnacHo un. 207, an. 1 ot [enernpan pernament (EC) 2015/35 Ha KomuncuraATta, cnocobHOCTTa Ha
OTCpOYeHWTe JaHbuyM 3a NnokpuaHe Ha 3arybu (AdjDT) cboTBeTCcTBa Ha OCHOBHOTO KanuTaNioOBO U3KCKBaHe 3a
nnatexocnocobHocT (OKWIM), KopeKumsaTa 3a CNocOGHOCTTa 3a MOKPUBAHE HAa 3arybu Ha TEXHUYECKUTE pe3epBu
(AdjTP) n KanMTanoBOTO M3UCKBaHe 3a ONEepPaTVMBHUA PUCK, MyNTUMAULUPAHN CbC CbOTBETHATa MPWIOKUMA 3a
npeanpuATUETO flaHbYyHa CTaBKa.

CrnocobHOCTTa Ha OTCPOYEHMTE AaHbLM 3a MOKPUBAHE Ha 3arybu e orpaHnyeHa no pasmep 0 No-HMcKaTa CTOMHOCT
MeXZy M3umcrieHata B CboTBeTCTBMe € ui. 207 cyma U npefcraBeHaTa B MKOHOMUYECKUA 6GanaHC CTOMHOCT Ha
HeTHMTE OTCPOYEHM AaHbYHM NacnBK 1 Ce Npucnaga oT pasmepa Ha KA.

Mo-peTaiinHa MHGopMaLMs B Ta3n Bpb3Ka ce Cbbpa B T. D.1.2.3.

D.3.2.2 3apbmKeHuA (TbproBcku, He3acTpaxoBaTesHN)

Mo3mumaATa BKAOYBA OCHOBHO TbProBCKM 3aAb/IKEHMA KbM AOCTaBUNLM U KIMEHTU C MaKCMManeH CPoK OT efiHa
rognHa. OTyeTHaTa CTOMHOCT B roguwHusa otdyeT no C3/MCOO cboTBeTCTBA Ha CTOMHOCTTA B MKOHOMMWYECKMA

GanaHc.
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D.3.2.3 3apgbmKeHNA NO npesacTpaxoBaTeHu onepayumn

3agbirKeHNA No npe3acTtpaxoBaTesiH onepaunn Ca nogneKawnTte Ha ypaBHABAHE 3a4b/IXKEHNA, MPOU3TUYaLLnM OT
pa3yeTmnTe No NONYyYEHO NPe3acTpaxoBaTe/IHO MOKPUTHE.

MpuxBallaHe cpelly B3eMaHNA € Bb3MOXKHO, IOKONIKOTO TOBa NPUXBALLAHE € IopraMYeck JONYCTUMO KbM AaTaTta
Ha OTYeTa; NPU BCUYKM Cflydan obaye e HeJOMyCTUMO NpUXBaLLaHe CPeLLy B3EMaHMA No Aeno3nTu.

D.3.3 MN3meHeHNa B nopaxopsa M oOLeHbYHaTa OCHOBaA, pecn. n3amMmeHeHNA Ha OLUeHKUTe npes
OTYEeTHNA nepuopn

Mpe3 otyeTHaTta 2021r. He ca NpeAnpueMaHn N3MeHeHWA Mo OTHOLLEHVE Ha OLEHKUTe, pecn. M3MeHeHMA B N0AxXoa
1 OLeHbYHaTa OCHOBA Ha APYruTe 3afb/KeHMA.

D.4 AntepHaTUBHMN MeTOAMN 3a OLlEHKA

B cvotBeTcTBME C Un. 9, an. 4 ot Henernpanun pernameHT (EC) 2015/35, npunaraHeTo Ha anTepHaTUBHN METOAN 3a
OLleHKa e JonyCcTnUmo, Npu ycnoBue ye

) W3MNON3BaHUAT METOZ, CE NMpuara 1 B paMKUTE Ha U3rOTBAHETO Ha FOAULLIHNUTE UIIN KOHCONMANPAHN OTYETH,

) MeToAbT 3a OLeHKa e CbrnacyBaH c uneH 75 ot iupektusa 2009/138/EO,

) NpeanpuATMETO He OLeHABA TO3M aKTKB UM NacuB NOCPefCTBOM MEXAYHAPOAHUTE CYHETOBOAHU CTaHAAPTY,

) OueHKaTa Ha akTuMBUTe 1 nacmeuTe nocpenctesom MCC 6w cb3fana pa3xoau 3a NpeanpuATNETo, KOUTO ca
HEeMpPOMNOPLMOHANHM MO OTHOLWEHME Ha OOLWNTE aAMUHUCTPATMBHN Pa3xoau.

IPABE n3non3Ba anTepHaTUBHW METOAM 3a OLiEHKA NPW ONpeAensiHe Ha CYMUTE, NPEACTaBEHN B MKOHOMUYECKNS
6anaHc B cnegHuTe obnacTu:

D.4.1 AnTepHaTMBHO onpegensaHe Ha LLleHNTe Ha LIeHHUN KHUMN

Ma3apHaTa UeHa Ha LEHHM KHWUMM, 3@ KOUTO He e Hanuue MasapHa LeHa OT JIMKBUAEH Nasap, ce onpegens
NoCcpeACcTBOM CPOYHATA CTPYKTYpa Ha 6€3pnCKOBUA IMXBEH NPOLEHT C onpeaeneHa Hagbaeka.

3a M3uncnABaHeTO Ha HagbaBKaTa ce Cnas3Ba CfiegHaTa nepapxus:

— M3non3BaHe Ha NMMKBUAHA LleHHa KHMTA Ha CbLUMA AITbKHUK CbC CbLUMA KPeAUTEH PENTUHT

— W3non3eaHe Ha Credit Default Swaps

— OnpegensHe Ha KpeaUTHU HafbaBKM NPY 6aHKKU, KOUTO OCBHLLECTBABAT MbPBUYHO NY6NMYHO NpednaraHe 3a
Pa3nNUYHN EMUTEHTU (NPY Pa3NNYeH KpeauTeH PENTUHT).

— OnpepgensHe Ha cnpeg Npu LEHHN KHATW C eAHaKBa CTOMHOCT

MepapxvaTa Ha oLeHsBaHe Ha GHAHCOBUTE akTUBM e pa3AcHeHa B pasgen D.1.2.2.

CTpyKkTypupaHute npogyktn ce oueHaBaTt ¢ SWPM (Swap Manager B Bloomberg) cvrn. 1. D.4.2. YacTtHo
npeanaraHUTe LLeHHW KHAMM ce nognarat Ha peloBHa NPOBepKa No OTHOLLEHME Ha TAXHaTa INKBUAHOCT U CTONHOCT
1 Npuv yCTaHOBEHa NNMCa Ha IMKBUAHOCT Ce OLleHABAT C anTepHaTUBHU METOAN 3a OLleHKa.

D.4.2 Swap Manager Bloomberg (SWPM)

SWPM B Bloomberg cny»u 3a ueHoobpa3yBaHe Ha CTaHAapTM3MpaHu forosopu 3a n3sbHOopcosu (OTC) oepusatu.

BIoomberg SWPM paBa Bb3MOXHOCT 3@ OCTOMHOCTABAHE Ha Nna3apHnN eKCno3nynm 3a MHOXKeCTBO NPOAYKTUN KaToO
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Cyanu, NMXBeHW onumu, swaptions, pecn. xnbpugHu cTpykTypupaHu obnurauymm. OcseH ToBa B SWPM unma
Bb3MOXHOCT 32 aHanu3upaHe, pecn. akTyanusMpaHe Ha KPUBM U MapUyHM NOTOUN, KAKTO 1 3a NPOBeXaaHe Ha
PUCKOBY M CLeHapuiiHK aHanu3n 3a LEGs. SWPM vma nHamBrayanHo npucrnocobum notpebutenckn nHtepdenc,
KOMTO MO3BOMIABa fa Ce HanpaBu VHAWBMAYaneH M36op M OCTOMHOCTABaHe C MOMOLLTa Ha NpefBapuTeNHO
onpefeneHy MOLENU Ha TUMa CAefika, MOANe)alla Ha CTPYKTYpupaHe, KakTO M Ha KpuBaTa, KOATO Aa Obpe
NPUIoeHa.

D.4.3 MeToan 3a oueHsABaHe Ha 3eMM 1 crpaaun

CnpaBegnunBaTta CTOMHOCT Ha 3eMW 1 Crpagn ce onpepens oT NULEeH3NpaHn oueHuTenu. Mpu ToBa ce npwnarat
MeToAM KaTo MPUXOAHWA NOAXOS U MOLEN Ha AVCKOHTMPAHNUTE MAapUYHU NOTOLM. [10 OTHOLLIEHME HA HE3ACTPOEHN
no3em/ieHy WMOTM OueHKaTa Npu HeobxoAMMOCT Ce K3BbplBa MO MEeToAa Ha OCTaTbyHaTa CTOWHOCT.
ALEeKBaTHOCTTa Ha onpepeneHaTta CnpaBegMBa CTOMHOCT Ce MPOBEPSABA PEAOBHO.

D.5 Apyra nnpopmauymsa
D.5.1 BanyTtHO KOHBepTupaHe

[leHOMVHVpaHKTe B UyXAa BanyTa akTVBM, Pe3epBU 1 NacMBU Ce NPen3YnNcsIaBaT B fieBa KbM laTaTa Ha CbCTaBsAHe
Ha 6anaHca no Kypca Ha bHb.
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E. YNIPABJIEHUE HA KAMMATAJIA

E.1 Co6cTBeHM cpeacTBa

B cvotBetcTBME C pexumma [MnatexocnocobHocT Il nsnckBaHeTo 3a COGCTBEHU CPeACTBa Ha 3acTpaxoBaTefiHUTe
npeanpuATUA ce onpepena OT TexHUA AencTBuTeneH puckos npodun (Bx. pasgen C). Konkoto no-ronemn ca
pVCKOBETE, Ha KOWTO € U3MIOMKEHO 3acTPaxoBaTe/HOTO NpeanpuAaTve, TONKOBA MO-BUCOKO € KarnmTanoBOTO
M3NCKBaHe 3a nnatexocnocobHoct (KAMM), pecn. MUHUMaNHOTO KanuTanoBo u3nckBaHe (MKW), kouto
npeanpuaTueTo TpAabBa Aa NOKpKe C pasnoniaraeMy COOCTBEHU CpefCTBa.

OnpepfenaHeTo Ha COGCTBEHUTE CPeACTBa, AONYCTUMU 3a NoKpuTue Ha KUIM n MKW, ce ocbliecTBABa NOCPenCTBOM
npoueaypa oT Tpu eTana:

Ha nbpBua eTan cobcTBEHMTE CpefCcTBa OT MKOHOMUYeCKMA 6anaHc ce KanKynupaT KaTo NpeBuLLIeHNE Ha akTUBUTe
Hag nacvBute. ToBa nNpeBulIeHWEe e BUAHO OT NpeAcTaBAHETO Ha WKOHoMuueckuA 6GanaHc B pasgen D.
MNkoHoMMYecKaTa oLieHKa Ha akTUBKWTE 1 NMacUBUTE Ce OTKIIOHABA OT OLleHKaTa, M3BbPLUEHA CbracHO AelcTBalLmTe
cyetoBogHu npasuna no 3C/MCOO (cpBH. ¢ nocoyeHoTo B pasgen D). [NocoueHnte B MKOHOMMYecKMA GanaHC
cobcTBeHM cpeacTBa ce 0603HaUYaBaT KaTo OCHOBHU COHBCTBEHM CpeacTBa.

KbM OCHOBHMWTE COOGCTBEHW CpeacTBa MoraT ga 6bAaT MpUYMCIeHW U T.Hap. noauvvHeH Obnr. MonuTukaTta 3a
ynpaBneHune Ha Kanutana Ha FTPABE He npeaBukaa eMncraA Ha Nog4oOHM 3ab/IKeHWA.

JonbnHuTenHn cobCcTBEHN CcpencTBa MoraT Aa 6bhaT NOMCKaHM OT efHONNYHUA COOCTBEHNMK C LieN1 MOKpPrBaHe Ha
3arybu, TakmBa He ce CbAbpKaT B MKOHOMMYeCcKnA GanaHc 1 MoraT Aa 6baat oTyeTeHn camo cnef ofobpeHuve ot
CTpaHa Ha puHaHcoBUA Hag3op. MonuTrKaTa 3a ynpasneHve Ha Kanutana Ha F'PABE He npepsuxaa HabupaHeTo Ha
LOMbAHUTENHN COOCTBEHN CpefCTBa.

B pamKnTe Ha BTOpUA eTan CbCTaBHMTE YacTh Ha COOCTBEHUTE CPeACTBa ce KnacuduuympaT B TpU Krnaca (pepgose =
Jtiers”), Tbin KaTo B CbOTBETCTBME CbC CBOATA Pa3nofiaraéMocT U CPOYHOCT MoraT da 6baaT M3Mnos3BaHM 3a
NMOKpMBaHe Ha 3arybu B pasfinyHa cTeneH.

MNKoHomMmnueckmAT 6anaHc Ha NPABE cbabpika noutn U3KNOYMTENHO COOCTBEHM CPEACTBa, KOUTO Ca HEOOBbP3aHU
CbC CPOK, CBOOOAHM OT TEXKECTU 1 MOCTOSHHO pa3noJiaraemu, Mopaan Koeto Morat fa 6baat KnacubuumpaHn Kato
kanuTtan ot pea 1. B peq 3 nonaga camo cymaTta Ha HETHUTE OTCPOYEHN AaHBLIN.

Korato e HeO6XO,QVIMO, Cce N3BbpLUBa 1 pasrpaHnyaBaHe Ha [ONYCTUMOCTTa Ha KanuTana ot peg 1, pen 21 pen 3,
Tb KaTO OTAENHW CbCTaBHM 4YacTU Ha cobcTBEeHUTE cpencrtBa He nputexaBaT Mb/IHOUEHHA crnocobHocT 3a
NMOKpnBaHe Ha 3ary6V| npum n3BbHpegHN CUTyalnn.

BbB BbTpelwwHaTta cu [NonnTturKa 3a ynpasneHue Ha KanuTana PABE 3anara KaTo wen npute)kaBaHeTo NpeguMHO Ha
OCHOBHW COOCTBEHW CPEeACTBA C KauecTBo OT peq 1.

3a nocTuraHe Ha Tasu uen, npn npeanprMemMaHeTo Ha KanuTaJloBU MepKW cneaBa fAa ce Cna3BaTt no-cneunanHo
aegHnTe npasuia:

— 3agb/keHve 3a M3haBaHe CaMO Ha OOWKHOBEHM aKkLUuW Mpu Crha3BaHe Ha AelCTBallMTe 3aKOHOBU
pa3nopenbu No OTHOLLEHVE HAa EMUTUPAHETO HA aKLUN.

—  3agb/rKeHue [a ce rapaHTupa, Ye cobCTBEHMTE CPeACTBa MO BCAKO BPEME Ca HaMmbiHO U3MNaTeHun, pecn.
NOKPWTU C aKTVBYM C BUCOKA CTOMHOCT.

— 3agb/keHve Oa Ce rapaHTvMpa, ye CobCTBEeHWUTE CpeacTBa He ca OOpeMeHeHM OT HalnMuneTo Ha
CMOpa3yMeHNA WM CBbP3aHW CAENKM WX KaTo Mocsieguua oT rpyrnoBa CTPYKTypa, Ype3 KoATo 6u ce

onopo4yunna e(l)eKTI/IBHOCTTa Ha U3MOJZI3BAHETO M KaTO Kanutan.
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— 3abpaHa 3a M3gaBaHe, pecn. 3anMcBaHe Ha MOAUYMHEH ObAT U JOMbIHUTENHU COOCTBEHWM CpefcTBa Mo
CMMCBNA Ha un. 88, p. 2 1 un. 89 Ha [inpekTtuneata MnatexxocnocobHocT Il v un. 165 1 166 ot K3 2016.
— 3abpaHa 3a AbprkaHe Ha COOCTBEHN aKL MW,

B cboTBeTCTBME C [eNCTBALLOTO 3aKOHOAATENCTBO 1 yupeauTenHua akt Ha PABE, pewweHneTo 3a usnnawaHe Ha
OVBUAEHTM @ OT KOMMETEHTHOCTTa Ha OOLWoTO cbbpaHme Ha APY»KeCTBOTO. YNPaBUTENHNAT CbBET Ha A PY>KECTBOTO
TpabBa ga npeactaBn Ha OC npednioxeHue 3a M3MnallaHe Ha AMBMAEHTW. [NpennoxeHueto crnedBa da e
pa3paboTeHo npu cbbniogaBaHe Ha MKOHOMUYECKUTE U CTPATErMUYeCcKUTe MHTEPEeCU Ha BCUYKM 3aUHTEPECOBAHM
CTpaHu (Hal-BeYe, HO He CaMo, Ha aKLMOHePa), KaTo 3a4b/IKUTENHO OTYMTA CJIegHMTE NapaMeTpu:

— 3aKOHOBUTe pa3nopeabu, No-cneUnanHo APYKECTBEHO-NPaBHMTE 1 HAA30PHO-MPaBHMTE pa3nopeaom
OTHOCHO M3MNJallaHeTo Ha AVBUAEHTH;

— MOCTOsiIHHaTa 06e3MeYeHOCT Ha NPEeANPUATUETO C AOCTaTbYHO COOCTBEHM CPeACTBaA U N3UCKBAHKATA 3a
co6CTBEH KanuTan kbm 31.12. Ha npegxoaHaTa GMHAHCOBA rOAVHA;

—  CblyecTBeHUTe CbOuTUS, HacTbNunK cnep 31.12. Ha NocnefHaTa GUHAHCOBA rofvHaA, KOUTO BUxa MOrn
[la OKaXKaT HeraTMBHO Bb3AEeNCTBME BbPXY COOCTBEHUTE CPeACTBa U U3MB/IHEHMETO HA N3UCKBAHMATA 33
COOCTBEH KanuTan;

— noApo6HUsA NNaH 3a TekylaTta GUHAHCOBA FOAVIHA, Pecr. 3BefeHaTa OT HEro MPOrHO3a 3a CO6CTBeHUTE
CpencTBa 1 N3MCKBaHNATA 3a COBCTBEH KanuTan;

—  CpeaHOCPOYHMSA MMaH 3a yrnpaB/ieHe Ha KanuTana, pecr. u3BefeHaTa OT HEro NPorHo3a 3a Co6CTBeHUTe
CpencTBa M U3NCKBAHUATA 3@ COOCTBEH KanuTann.

Mpw oTnpaesHe Ha npegnoxeHneto ao OC, YC Ha apy»KecTBOTO TpA6GBa Aa BHYMAaBa U3MJIALAHETO Ha ANBULEHTUTE
[la He loBefie A0 CrafaHe Ha akTyaslHUA WK NPOrHO3HMA KoepULMEHT Ha NaTeXKocnocobHocT nog 125%.

E.1.1. Co6¢cTBEeH KanuTan B cboTBeTcTBUME cbc 3C/MCOO

Kbm 31.12.2021r. BHeceHMAT KanuTtan Ha MPABE ce cbctom ot 12 400 akumm ¢ HoMuHanHa ctonHoct ot 1 000 nesa.
[pyecTBOTO He NpuTeaBa CO6CTBEHN aKL ML,

CobrnacHo roguwHua cuetoBogeH otuyeT no 3C/MCOO kbm 31.12.2021r., cbnocTaBeH ¢ AaHHUTe Kbm 31.12.2020r.,,
co6¢TBEHUAT KanuTan Ha FPABE e npefcTaBeH KakTo ciefBa:

CobcTBeH KanuTan 31.12.2021 31.12.2020
XuUn. neea XuUn. neea

69 186 78 622

|. OcHoBeH kanuTan 12 400 12 400
Il. Peseps 3a cnpaBeanmBa CTOMHOCT 17 878 28 827
lll. O6wm pesepsu 14 965 14 965
IV. HatpynaHu ne4yan6u n 3arybu 23 943 22430
OT TAX 3a TeKylLlara roauHa: 1513 2115

Tabnuua 14: CobctBeH kKanuTan no MCOO

B pamkunTe Ha no3unuma "O6wm pesepsun” 3a 2021 r. ce cbabpxKaT 1 240 xumn. NB. 00K pe3epBu CbrnacHo ui. 76 oT
TbproBckus 3akoH (2020: 1 240 xun.ne), 34 xuin. nB. pesepBu Nno YupegutenHusa akt (2020: 34 xun.ne.) u 13 691 xun.
neBa crneuvanmaupaH napuyeH ¢onHa (2020: 13 691 nB.). MocnegHWAT e Cb3hadeH 3a LUenuTe Ha MOKpMBaHe Ha
JOMBJIHUTENHMA PUCK, CBbP3aH C ObP)KaBHUTE LEHHU KHUTMM B €BpPO. M3TOYHMUMTE 3a nonbnBaHe Ha GpoHAa ca
Mapuy4yHM BHOCKM Ha COOCTBEHMKA Ha KamnuTana U HAMA OrpaHuYeHne MO OTHOLUEHME Ha M3MONI3BaHeTO Ha
cpencTBaTa BbB $OHAA,.
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E.1.2. Co6¢cTBeHN cpeacTBa B CbOTBETCTBME C pexkuma MnaTtexxocnoco6Hoct Il

BkntoueHnte B MKOHOMMYecKMA OanaHc Kbm 31.12.2021r. cOOGCTBEHW CpeacTBa Ce CbCTOAT OT MO3ULUATE,
npeactaBeHu B TabnuuaTa no-gony.

PABE He npuTe)kaBa NOAUYMHEH ODBAr, KAKTO M QOMbIHUTENIHM CPeacTBa Mo CMUCbAa Ha un. 88, p. 2 u un. 89 Ha
HupekTtrBaTa Mnatexocnoco6HocT Il v un. 165 1 166 ot K3 2016.

MpeaBua ropHOTO, CyMaTa Ha COBCTBEHUTE CPEACTBA CbOTBETCTBA HAa CyMaTa Ha OCHOBHIMTE COOCTBEHN CPEACTBa.

Bb3 OCHOBa Ha HaNMYHUTE XapaKTePUCTUKKW, OCHOBHUTE cobcTBeHM cpeactBa Ha [PABE cnemea pga 6baar
KnacuoumumpaHu kKato Kanutan ot peg 1 (Tier 1) B cbotBeTcTBMe C un. 93, an. 1, 6. a) OT AMpeKkTMBaTa
MnatexxocnocobHocT Il v un. 69 o 71 ot Oenernpanua pernameHT (EC) o1 10.10.2014r. HeTHUTE OTCPOYEHN AaHBYHM
aKTMBU ca KnacudurumpaHun KaTo akTuBM oT pef 3.

O6uwo nbLPBU pea Tpe™ pea O6wo nbpBU pen Tpe™ pen
31.12.2021 HeorpaHu4eHun 31.12.2020 HeorpaHu4eHun

XU. NB. XUn. B. XUn. fB. XU, M1B. XUn. B. XUn. NB.
OcCHOBeH kanuTarn 12 400 12 400 12 400 12 400
Pesepsu 13725 13725 13725 13725
Peseps 3a paBHsBaHe 38 145 38 145 35833 35833
HeTHu oTcpoyenn faHbLm 130 130 642 642
Cyma Ha ocHoBHuTe 64 400 64 270 130 62 600 61958 642

co6cTBEHM cpenctea

Tabnuua 15: CobctBeHn cpeacTa no MnatexkocnocobHocT Il

Pe3epBbT 3a paBHaBaHe (Reconciliation Reserve) cboTBeTCTBa Ha O6LLIOTO NMpPeBMLIEHME HAa CTOMHOCTTA Ha aKTUBUTE
Haj nacvBuUTe, HAManeHo C OCHOBHUTE COOCTBEHM CpeAcTBa. 3a U3MrHanatTa GrHaHCOBa roAuHa He e NpeaBMAEHO
n3nnawaHe Ha ANBUAEHT.

Pe3epBbT 3a paBHABaHE Ce CbCTOM OT AJIeAHUNTE NO3NLNIA:

31.12.2021 31.12.2020

XUn. 1B. XUI. 1B.
MpeBulIeHNe Ha aKTMBUTE Hapf, NacuBUTe 64 400 62 600

OcHoBeH kanuTtarn 12400 12400
Pesepsu 13725 13725
Mannwsk ot cpeactea

OvBnaOeHT kbMm cobCTBEHUKA 0 0

Opyrv ocHOBHM cpeacTea 130 642
Peseps 3a paBHsiBaHe 38 145 35833

Tabnuua 16: Pe3eps 3a paBHABaHe
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E.1.3.MoAcHuTenHa MHd)opmal.wm OTHOCHO pa3/inynNATa B OljeHKaTa

OueHbuHWTE Pa3NnKN Mexay cobcTBeHNA Kanutan B 6anaHca 3a LenuTe Ha MiaTeXKocnocobHoCTTa 1 co6CTBeHUA
kanutan no MCOO BkntouBaT ciegHUTE NO3ULNN:

31.12.2021 31.12.2020

Xwun. neesa Xun. neesa

Pasnuka B ouleHkaTa Ha akTuBuTe -3 741 -2 455
MUHyC: Pasnuka B oL,eHKaTa Ha TEXHUYeCKUTe pe3epsiu 761 13169
MUHyC: Pasnunka B oueHKaTa Ha apyrv nacusu 284 397
O6LLo pe3epBu 1 HepasnpeaeneHa nevanta BbB GMHAHCOBUTE OTYETHU 40 841 24 722
P

e3epBu BbB (h MHAHCOBUTE OTYETU, KOPUTMPAHU CMIPSIMO OLIeHbYHUTE Pas3NuKu 38 145 35 833
no MNnarexocnoco6HocT Il
MpeBuLLEHNE Ha aKTMBUTE HaA NacuBWTE, ObIDKALLO Ce Ha OCHOBHUTE COBCTBEHU 6 955 o6 767
cpeacTea
MpeBulIeHMe Ha akTMBUTE Haa nacuBuTe 64 400 62 600

Tabnuua 17: OyeHbYHM pas3nnumna

PasnukaTta B oLeHKaTa Ha aKTUBMTe NMpon3Tnya oT PakTa, Ye OOLWUAT pa3Mep Ha OTPaseHUTe B MKOHOMUYECKUA
6anaHc NasapHy CTOMHOCTY e MNO-MaNbK OT OTYETHUTE CTOMHOCTY B 6anaHca no 3C/MCOO. OueHbYHNUTE pa3nmnKuy ca
pa3sacHeHu B pa3gen D.1.

Mpu TexHnuecknTe pe3epBu obLlaTa Cyma Ha Hal-gobpaTa MPOrHO3Ha OLEeHKa e Haj OTYETHUTE CTOMHOCTY B
6anaHca no 3C/MC®O. OueHbYHWTE pPa3NUKKM ca pa3acHeHu B pasgen D.2.

Pa3nukaTa B oueHKaTa Ha gpyruTe 3afb/iXKEHNA B HAN-ToNIAIMa CTeMeH Ce Ob/XKN Ha OTCPOUYEHNUTE JaHbYHM NacUBN.
OueHbuHMWTE pas3nnKmM ca pasacHeHn B pasgen D.3.

E.1.4. OTcpoueHun gaHbUN

Kbm 31.12.2021r. nsumcneHnte otcpoyveHn daHbyHu aktueu (DTA) Ha TPABE ca B pa3mep Ha 414 xwun. nesa.
lNpr3HaBaHETO MM € OrPaHNYEHO OT CTOMHOCTTA Ha OTCPOYEHUTE JAaHbUYHU NacMBK, Bb3nn3awm Ha 284 xun. nesa.
OTcpoyeHUTe [aHbUHM aKTMBU MPOM3TUYAT NPEAVMHO OT MOAJieXaluTe Ha Bb3CTaHOBABaHE CymMu OT
npe3acTpaxoBaTesiHy JOrOBOPU.

Pa3mepbT Ha HETHMA OTCPOYEH JaHbYUEH aKTWB, U3UMCIIEH OT pasfivkaTa Mexkay OTCPOYEeHUTEe JaHbUYHW aKTUBU U
OTCPOYEHUTE AaHBYHN NacmeK, Kbm 31.12.2021r. e 130 xun. neBa. B pamknTe Ha OCHOBHUTE COGCTBEHM CPEACTBA HA
IPABE Ta3u cyma e knacudbumumpaHa Kato akTuB OT pef 3 B CbOTBETCTBME C ui. 94, an. 3 BbB Bpb3Ka € un. 93 ot
anpekTnaTa lNnatexocnocobHocT Il v un. 69 go 71 ot fenernpanna pernament (EC) 2015/35.
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E.2 KanutanoBo nM3ncKBaHe 3a MJIAaTEXOCMOCOOGHOCT U MMHMMAJIHO KanuTaloBoO
N3NCKBaHe

I'PABE n3uncnaga KanutanoBOTO M3MCKBaHe 3a nnatexocnocobHoct (KAM) no ctaHpapTHaTta dopmyna no cMUCbHa
Ha [JupekTturBarta lNnatexocnocobHocT Il.

KanntanoBoTO M3MCKBaHE 3a MATEXOCNOCOOHOCT OTpa3siBa HeOOXOAUMUA KamnuTtan, KOMTo 6u Mo3BOMAUS Ha
JpyXecTBOTO Aia NOKpUE HENpeABUAEHO Bb3HUKHANM 3aryou npes cneapaliata egHa rogmHa. KUM e kanmbpurpaHo
Mo TakbB HauMH, Ye CboTBeTCTBA Ha Value at Risk Ha ocHOBHUTe CO6CTBEHN CpeacTBa NPV HUBO Ha AOBEPUTENHOCT
0T 99,5% 3a nepviof OT efjHa rofAviHa UM U3PA3EeHO MO APYT HAUNH, CUMYSIMPA Ce BPEJOHOCHO CbOMTME, HAaCTbMBALLO
,BEAHBXK Ha 200 roguHn”. KannbpupaHeTo rapaHTrpa, Ye LWe 6baaT OTYETEHN BCUUKM KBAaHTUOULIMPYEMU PUCKOBE,
Ha KOWTO € U3JTOXKEHO 3aCTPaxXOBaTEIHOTO APYKECTBO.

Mpu npunaraHeTo Ha ctaHgaptHata ¢opmyna MPABE He m3non3ea ONpoCTABaHUA 3a OTAENHUTE MOZYAN WK
NoAMOAYNNY, KakTo 1 cneundrnyHn 3a NpeanpuAaTMeTo napamMmeTpu Uiv n3paBHUTENHa KopeKuma. He ce npunara un
KOpeKUKMaA 3a MPOMEHMNBOCT.

B XUAN. nesa
2021 2020
50000
335
1518
40000
KopeKuumn oT TeXHUYecKmn pesepsu
9 636
KopeKuumn oT oTCpoyeHn Aa Hbl
W OnepaTuBEeH PUCK
30000 353
W EdeKTUHA amBe pcuduKauma
M MNoanuceayecku puck 03
20000
M MNoanuceayveckm puck 33
M NoanucBayvecku puck K3
M PYCK OT HEU3Mb/HE HUE Ha KOHTpareHT
10 000 ?
M Na3apeH pucK
0
-1126
-10 000
-20 000

M306paxeHue 13: OcHoBHO KM
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Kbm oTueTHaTa gata 31.12.2021r. CbOTHOLLEHMETO Ha pa3rnonaraeMuTe co6cTBeHn cpefctBa KbM KU (koedpuumneHT
Ha MnaTeXocnocobHOCT) Bb3nm3a Ha 182% (2020: 191%). Mi3nckBaHeTo 3a 06e3neyYeHOCT CbC COOCTBEHN CPeACTBa €
HaZANEXXHO MU3MNBJIHEHO NPe3 Lenna oTYeTeH nepmog.

HamanaBaHe Ha pucKa OT KOpeKUM N OT OTCPOUYEHM AlaHbLUM
PasmepbT Ha KopeKumuATa OT OTCpOoYeHN JaHbum Kbm 31.12.2021r. e 0.

MuviHumanHoTo KanutanoBo usuckBaHe (MKW) npepncraBnABa MWHUManNHMWA pasMep Ha Kanutana, ¢ KOWTO
3aCTpaxoBaTeHOTO NpeanpuATie ClefBa Aa pasnonara no BCAKO BpeMme, 3a ia MOXe [a OCblLecTBABa CBOATA
TbProBCcKa AeNHOCT.

B cboTBeTCTBME C NpaBunata 3a nsumcnsasaHe Ha [dupekTreata MnatexocnocobHocT I, KankynupaHeto Ha MKU ce
OCbLLECTBABA B TPV eTana:

JNInHeliHoTo MKW ce onpepens KaTo ¢yHKUMA OT HeTHaTa Hal-gobpa NPOrHosHa OLEeHKa, HETHUTE HAuuC/IeHn
npemMnn N PUCKOBUA KanuTtan 3a 3acTpaxoBkute MKUBOT, CBbP3aHUN C MHBECTULMOHEH GOHJ, KOUTO Ce YMHOXaBaT C
onpegeneHy KoebruumneHTn.

o oTHOWeHwMe Ha n3uncneHoTo Ha etan 1 nuHenHo MKW ce npoBepsaBa fanu pasmepsbT My e mexay 25% n 45% ot
KIT. Ako ToBa ycnioBMe e U3NbAHeHO, NMMHelnHOTO MKW ce n3nonsea B TpeTuA eTan Ha n3uncieHnaTa. AKo obaye
nnHenHoto MKW e nog 25% ot KW, B pamkmTe Ha TpeTua eTan ce B3emat 25% ot KUI. B cnyyan, ye pe3yntatbT OT
KankynaumaTa e Hag 45%, 3a U3UncneHnATa Ha TpeTuA eTan ce usnonssat 45% ot KUT.

M3BbpliBa ce MpoBepka Aanu CTOMHOCTTA, MOJlyyeHa Ha eTan 2 CbOTBETCTBA Ha 3aKOHOAATENHO 3asioXKeHaTa
abconoTHa MUHMMaNHa rpaHMua. AKO TOBa € Taka, pe3ynTaTbT OT etan 2 npeactasnasa MKW. B cniyvair, ue
pe3ynTaTbT OT M3UMCSIEHMETO HA eTan 2 e nof abconoTHaTa MUHMMANHA rpaHuua, MKW ce nosuwasa Ao To3m
MUHVIMYM.

MKW Ha TPABE cboTBeTcTBa Ha 13ncKkBaHeTo 3a 25% ot KNI (MCRfloor). Kbm 31.12.2021r. MKW Ha TPABE Bb3nm3a
Ha 9 121 xmn. neBa. CbOTHOLLIEHNETO Ha pa3nosiaraemmuTe cobcTBeHn cpeactea kbm MKW e B pa3mep Ha 705% (2020:
677%).

E.3 M3nonsBaHe Ha OCHOBaBall Ce Ha CPOKa NOAMOAYN Ha PUCKA, CBbP3aH C akLuu,
npy N3UYNCNABAHETO Ha KaNUTaNIOBOTO N3MCKBAHe 3a MNJ1aTeXX0CNoCo6HOCT

He e oTHOCKMO.

E.4 Pa3nuku mexay ctaHgapTHaTa ¢popmyna U n3nonsBaHNTe BbTPewHN Mogenm

He e oTHOCKMO.

E.5 HapyweHus Ha MUWHMMAJIHOTO KanuTasioBO W3MNCKBaHe U HapyLleHWA Ha
KanuTasioBOTO N3MCKBaHEe 3a N1aTeXoCnoco6HOCT

He e oTHOCKMO.

E.6 [pyrv gaHHM

Bcnukn cbluecTBeHN faHHW Ca NpeacTaBeHn B NPEAX0AHOTO U3NI0XKEHNE.,
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PeyHuk

BbasunceH NyHKT:
100 6a31CHU NYHKTa OTroBapAT Ha 1% 1 NpeAcTaBnABaT M3MEHeHMETO Ha GUHAHCOBMTE Nasapu.

Kom6uHupaH koepuuumeHt (Combined Ratio):

Combined Ratio e c6opbT OT KoedpuLUMeHTa Ha pa3xoauTe, NPeCTaBNABaALLY, CbOTHOLEHNETO Ha aKBU3VLMOHHUTE U aAMUHUCTPATUBHITE
pa3xoam CrpsMOo NoJsyYeHUTe Npemum, 1 KoepurLeHTa Ha WEeTMMOCT, KOWNTO NMOKa3Ba CbOTHOLWEHMETO Ha U3MJIaTEHUTE 3aCTPaxXoBaTeHN
CYMV KbM MOJTyYEHUTE NMPEMUN.

Credit Spread:

Credit Spread (,cnpeg Ha LoxofHOCTTa") BbB GprHAHCKTE € aHMNLUM3bM 3a Pas3fivkaTa Mexay JOXOAHOCTTa Ha IMXBOHOCEH aKTUB 1 6e3prCKoB
pedepeHTeH NIMXBEH MPOLIEHT CbC CbliaTa CPOYHOCT. TON Nokasea AOMbJIHMUTENIHATA PUCKOBA MPEMUSA, KOATO MHBECTUTOPBT CrlefBa fa
nosyun, ako He 1cKa Aa UHBeCTUpa 6e3pncKoBo.

Metop flendu:
MHTepBIoTa C eKcnepTu, NpoBeXAaLLM Ce B MHOXECTBO eTanu, C Lien onpefensaHe pasmepa Ha pUcka U BEPOATHOCTTA 3@ HACTBMNBAHETO My.

JAepuBatn:

[lepvBaTTe Ca UHCTPYMEHTM Ha CPOYHaTa TbProBUA, KaTo Nof TOBa MOHATUE ce pa3bupaT GUHAHCOBU MHCTPYMEHTU, YNATO CTONHOCT 3aBUCH
OT Pa3BUTUETO Ha CTOMHOCTTAa Ha efuH unu noseve 6a3oBu aktueu (Underlyings). CToOMHOCTTa Ha AepuBaTUTE Ce OpUEHTUPaA CrpPsAMO
CTOMHOCTTa Ha 6a30BUs aKTVB, KaTO 3aBMCUMOCTTA MOXe fia Oblle MONOXMTENHA U OTpULATESHa.

EdeKkT Ha guBepcndpunkaums:
PepyumpaHe Ha MoTeHUMaNHNTe pYCKOBe Yypes AnBepcrduKaLmusa, NpomsTnyallo oT GpakTa, Ye HEraTUBHUAT pPe3ynTaT OT OnpeAeneH prck
MOXe fia 6bAe KOMNeHCUpaH OT No-61aronpPUATHIA Pe3ynTaT OT APYr PUCK, aKO Te3U PYICKOBE HE Ca HaMb/IHO KOpenvpaHu.

NHBecTULMOHEH Knac:

VNHBeCTULIMOHHMAT Knac 0603HavaBa MOCTMXKUM CTaTyC Ha NPeAnpUATE AN LieHHa KHUMa, KOMTO Noka3BaT fobpa KpeamTocnoco6HOCT 1 no
TO3W HAUYMH ,MHBECTULMOHHO KayecTBO". KaTo MMHMUMaseH PeNTUHT 38 UHBECTULMOHEH Kac ce nprema pentuHr ot BBB (Standard & Poor’s)
unun Baa (Moody'’s). IHBecTMLMM € peATUHT nog Ta3u rpaHuula ce 0603HayaBaT KaTo HEMHBECTULIMOHEH Knac, Tbil KaTo MMaT npeavMHO
CreKynaTMBeH XapakTep 1 ca CBbP3aHu C MO-BUCOK PUCK.

Kopenauus:
M3mepuTen 3a nMHeHaTa B3aMMO3aBUCMMOCT MeX[ly iBa NoKa3aTens

YecroTa Ha Wwerure:
MoKa3zaTenaTt npefcTassa 6pos Ha LWeTUTe B PaMKIUTE Ha efiHa roAuMHa no BUAOBE 3aCTPAXOBaHU PUCKOBE B 3aCTPAx0BaTeNHMA NOPTHENS KbM
onpejeneHa aara.

KoeduumeHT Ha wetumoct / Kom6uHnpaH koepuumeHt (Combined Ratio):

Mop KOE(I)VILWIEHT Ha WeTUMOCT ce pa36|/|pa CbOTHOLUEHNETO MeXAy N3nnaTeHnTe WeTn N HaYncieHnTe npemMmnn 3a onpeaeneH nepmnoa. I'Ile
KOM6I/IHVIpaHVIF| KOG(I)VIL[VIGHT OCBEH WeTnTe Ce B3eMat npeasna n n3BbpLlUeHUTE pa3xoan, n ce CbnocCTaBAT C npeMunnTe.
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KoeduumeHT Ha N1aTeXK0CNoOCO6GHOCT:
KoedrmeHTbT Ha MnaTeXxocnocob6HOCT MpefcTaB/sABa CbOTHOLIEHMETO MeXAy COOCTBEHWTe CpeAcTBa U PErynaTtopHOTO KanutanoBO
N3MCKBaHE 3a MaTeXKOCNOCOOHOCT B CbOTBETCTBME C ANpeKTMBaTa lNnatexkocnocobHocT l.

MnaTexocnoco6HocT:
Obe3neyeHOCTTa CbC COOCTBEHN CcpeacTBa Ha 3aCTpaxoBaTenHo npeanpuAatTne

Hactbnunu, Ho Heo6aBeHu weTtn (IBNR):

LLleTn, KonTto ca 06sABEHN Npe3 oTYeTHaTa roAMHA, HO Ca HACTBNWAKM NPe3 NpeaxoAHaTa FrognHa UM npean Hea. BcAka roguHa Kbm fataTa Ha
CcbCTaBAHe Ha GanaHca ce 3agens peseps 3a weTn (IBNR), Kouto ce oTHacAT 3a OTYeTHaTa FOAMHA, HO We 6baaT 06aBeHN Npes cnefBallyaTa
rogvHa.

CueHapuinHM aHanusu:
AHanu3un Ha epeKTUTe OT KOMOUHALMA OT Pa3NINYHK CbOUTUA

Value at Risk:

Value at Risk e npu3Hat nokasaTen 3a oueHKa Ha puickoBe. Value at Risk oT 1 M/iH. eBpo ¢ foBepuTeneH nHTepean ot 95% v npu nepuog ot 1
rofliHa 03HauyaBa, Ye NoTeHUManHaTa 3aryba, CBbp3aHa C onpefeneH pUck, B paMkute Ha 1 rogrHa HaMa Aa NpeBuLLKN CymaTa oT 1 MIH. eBpo
C BEPOATHOCT OT 95%.

3ac‘rpaxosa‘renHa cyma:
QOuHaHcoBaTa FOpHa rpaHnLUa Ha 3aCTpaxoBaTe/IHOTO NNallaHe, KOETO 3aCTPaxXoBaTENIAT € ANTbXKEH Aa U3NDBJTHWU.
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MpunoxeHne kKbm OTyeTa 3a MAATEXKOCMOCOOHOCT N ¢PUMHAHCOBO
CbCTOAHME

O6pa3um 3a rognLLIHO KONMYeCcTBEHO oTYMTaHe KbM 31.12.2021

o
VITPABE 5z
MumBoTo3acTpaxoBaHe EA/]
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CoabprkaHue

S.02.01.02

S.05.01.02

S.12.01.02

$.23.01.01

S.25.01.21

S$.28.02.01

banaHc

Mpemun, NnpeTeHLn 1 pa3xoan No Bug AenHOCT

TexHnYeCKn pe3epBu B XKMBOTO3aCTPaXOBAHETO 1 34PaBHOTO 3aCTPaxOBaHe,

NoLO6HO Ha *KMBOTO3aCTPaXOBAHETO

CobcTBEHM CpefcTBa

KannTanoBo n3mnckBaHe 3a N1aTeXX0CMNOCOOHOCT — 3a NPeAnpUuATIs Mo CTaHAapTHaTa dopmMyna

MWHMMaNHO KannMTanoBo M3MCKBaHe — KMNBOTO3acCTpaxoBaTe/lHa N O6LL|,O3aCTanOBaTEJ'IHa nenHocT

74



CTonHOCT no

S.02.01.01 CyeTOoBOAEH OanaHc "MnaTtexocnoco6bHocrT II"
ATV C0010
Hemare pnanHu akmeu R0030 0
OTCpoYeHn AaHBbYHU aKTUBU R0040 414
M3nunwsLK oT NeHCUOHHU obGe3LeTeHuA R0050 0
HepaBmx1MMa co6CTBEHOCT, MaLUMHU U CbOPBbXKEHUSA, MpUTeKaBaHU 3a COGCTBEHO RO060 74
nonssaHe
MHBecMLMM (pa3nuyHK OT aKTMBU, AbPXKaHW 3a OOBBLpP3aHUTe C AANOBe B R0070 289 583
MHBeCTMLMOHEH ¢hoHA aoroBopwm)
HenewxiMa coGCTBEHOCT (pasnuyHa OT Tasu 3a CO6CTBEHO MOM3BaHe) R0080 9176
[anoBu yyacTmsa B CBbp3aHu NpeanpusaTus, BKIKOYUTENHO y4acTus R0090 0
KanuTtanoBu MHCTPyMEHTH R0100 0
Kanumanosu uHcmpyMeHmu - Koumo ce mbpaysam Ha gpoHOosa bopca Ro110 0
Kanumanosu uHcmpymeHmu - Koumo He ce mbpaysam Ha ¢hoHOosa bopca R0O120 0
O6nurauunm R0130 238 393
[vbpxasHu obnueayuu R0140 204 317
KopriopamusHu obrnueayuu R0O150 34076
CmpykmypupaHu obruzayuu R0O160 0
ObesneyeHu UeHHU KHUXa RO170 0
MpeanpusaTus 3a KONEKTUBHO MHBECTMPaHe R0180 42 015
OepviBatu R0190 0
[enosnTu, pasnuyHn OT NapuyHN eKBMUBareHTU R0200 0
Opyrn nHsecTmumm R0210 0
AKTVBM, A bpXXaHU 32 06BbP3aHM C UHAEKC U C AANIOBe B UHBECTULIMOHEH (DOHA, R0220 20 578
[poroBopwm
3aemu n notekun R0230 436
3aemu no nonmuun R0240 377
3aemn 1 nnoTekmn 3a mandeckn nuua R0250 60
Opyrv 3aemu 1 unoTteku R0260 0
Mpe3actpaxoBaTesiHM Bb3CTaHOBSIBAaHMSA NO cunarta Ha: R0270 -2 757
O06wwo 3acTpaxoBaHe 1 34paBHO 3acTpaxoBaHe, NogobHo Ha 06LLoTo 3acTpaxoBaHe  R0280 0
Obuwjo 3acmpaxosaHe, ¢ U3KTIYeHUe Ha 30pasHoO 3acmpaxosaHe R0290 0
30pasHo 3acmpaxosaHe, MoO06HO Ha 06WO0MOo 3acmpaxosaHe R0300 0
>KuBoTo3acTpaxoBaHe 1 34paBHO 3acTpaxoBaHe, Mofo6HO Ha
XMBOTO3aCTPaxoOBaHETO, C U3KITOYEHME Ha 30PaBHO 3acTpaxoBaHe u 3acTpaxoBaHe, R0310 -2 752
06BBP3aHO C MHAEKC U C AATIOBE B UHBECTULMOHEH (DOHA,
3dpasHo 3acmpaxosaHe, M0O0bHO Ha XXugomo3acmpaxosaHemo R0320 -105
)KusomoszacmpaxoeaHe, ¢ U3K/OYeHUe Ha 30pagHo 3acmpaxosaHe U
3acmpaxoeaHe, 068bpP3aHO C UHOEKC U C 0s7108€ 8 UHBECMUUUOHEH (hOHO F0330 2647
YKvBoTo3acTpaxoBaHe, 06Bbp3aHO C MHOEKC U C AANIOBE B MHBECTULIMOHEH ChOHA R0340 -5
[deno3au KbM ueaeH™ R0350 0
3acTtpaxoBaTesiHM B3eMaHUA U B3eMaHUA OT NocpeaHuLm R0360 1019
Mpe3actpaxoBaTesiHu B3e MaHUA R0370 0
B3emaHus (TbproBcku, He 3acTpaxoBaTeriHu) R0380 681
Co6cTBeHM akumm (MpUTeKaBaHU NPSKO) R0390 0
CymK, ABMKUMMU NO OTHOLLEHME Ha NO3ULMKN OT COOGCTBEHU cpeAcTBa UNun RO0400 0
Ha4yarneH KanuTan, MouckaHu, HO BCe OLle HeusnnaTeHu
MapuyHu cpeacTtBa U NapUvHN eKBUBaNeH™ R0410 1207
Bcuuku apyrn aktmBu, KOMTO He ca NOCOYeHU Apyraage R0420 49
O6Lo0 akTMBYU R0500 311 284
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CTtonHocCT no

"Mnatexocnoco6HocT II"
MacuBu C0010
TexHU4YeCcKku pe3epBu - O6LLO 3acTpaxoBaHe R0510 0

TexHu4eckmn pe3epsu - 06LLO 3acTpaxoBaHe (C U3KIYeHUe Ha 34 paBHO RO520 0

3acTpaxoBaHe)

TP, n34yuncrneHn cbBKYMHO R0530 0
Hali-0obpa npozaHo3Ha oyeHKa R0540 0
[lobaska 3a puck R0550 0

TexHn4eckn pe3epsu - 30paBHO 3acTpaxoBaHe (MogobHO Ha 0bLwoTo 3acTpaxoBaHe) R0560 0
TP, n34yuncrneHn cbBKYMHO R0570 0
Hali-0obpa npoeHo3Ha oueHka R0580 0
[lobaska 3a puck R0590 0

TexXHU4YECKMU pe3epBuU - XMBOTO3acTpaxoBaHe (C U3KITIYeHMe Ha 3acTpaxoBaHe,
R0600 221107
00BbP3aHO C MHAEKC U C AANOBE B MHBECTULIMOHEH (hOoHA)
TexHn4eckn pe3epsu - 30paBHO 3acTpaxoBaHe (MogobHO Ha xuBoTo3acTpaxoBaHeTo) R0610 -804
TP, n34ncneHn cbBKynHO R0620 0
Hali-0obpa npozHo3Ha oyeHKa R0630 -934
[obaska 3a puck R0640 130
TexHU4YecKn pe3epBy - XMBOTO3aCTpPaxoBaHe (C U3KMHYEHNE Ha 34paBHO
3acTpaxoBaHe 1 3acTpaxoBaHe, 00BbP3aHO C MHAEKC U C AANOBE B MHBECTULMOHEH — R0650 221 910
oHz)
TP, n34ncneHn cbBKYMNHO R0660 0
Hali-0obpa npozaHo3Ha oyeHKka R0670 214 314
[obaska 3a puck R0680 7597
TexHU4YeCKu pe3epBu - 3acTpaxoBaHe, 0GBbP3aHO C UHAEKC U C AANOBe B RO690 20 117
MHBECTULMOHEH choHA
TP, n34ncneHn CbBKyMNHO R0O700 0
Hati-0obpa rnpoeHo3Ha oueHka R0O710 19 269
Llobaska 3a puck R0720 848
YcnoBHM nacusemn R0740 0
Pe3epBu, pasnnyHu oT Te XHUYECKU pe3epBu R0750 16
3aabMmKeHUA No NneHCUMOHHU obe3LeTeHUsA R0760 0
[leno3uti oT npe3acTtpaxoBartesnim R0770 0
OTCpoYeHn AaHBbYHU NacuBKU R0780 284
OepuBam R0790 0
[dbnrose KbM KpeaUTHU MHCTUTYLIUUN R0800 0
® MHaHCOBM NacuBwU, PasfMYyHN OT ABIIFTOBE KbM KpeAUTHU MHCTUTYLUKN R0810 0
3acTtpaxoBaTesiHM 3agbIKEeHUA U 3aa4bMKEeHUA KbM NocpeaHULM R0820 4063
Mpe3actpaxoBaTe NnHU 3aAbIKEHUSA R0830 503
3aabimkeHus (TbProBcKu, He 3acTpaxoBaTesiHK) R0840 795
Moa4nHeHu nacusem R0850 0

Mog4nHeHM NnacuBK, KOUTO He ca B OCHOBHMU COGCTBEHU cpecTBa R0860 0

Mog4ynHeHU NacuBK, KOUTO ca B OCHOBHU COOCTBEHU cpeacTBa R0870 0
Bcuuku gpyrv nacuBu, KOMTO He ca NOCOYEHU Apyraae R0880 0
O6Lwo nacueu R0900 246 884
lMpeBUlIEeHNEe HA aKTUBUTE Hag NacuBuTe R1000 64 400
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S.05.01.02

Bua peniHocT 3a: XXuBoTo3acTpaxoBaTesiHU 3aAbINKe HUA

Mpe3acTpaxoBaTenHun

3aAbIMKeHus B

XuBoTO3acTpaxoBaHeT

o

O6wo

3acTpaxoBaHe,

AH HOUTEeTU, NpousTUvaLln
oT OGI.LIOSaCTan oBaTesiHu

AHIOUTETU, NPOU3TUYALLMN
oT o6ujo3acTpaxoBaTesiH1

o6Bbp3aHo C Opyro [OroBOpM U CBbp3aHu cbe| 3apaBHo | [pes3acTpaxoBaHe B

Mpemuun, npeTeHUMN U pa3xoamn nNo BuA 3ppaBHoO 3acTpaxoBaHe C AOroOBOPU U CBbP3aHN

M MHAEKC 1 C AAANOBe [XXUBOTO3acTpaxoBa 3acTpaxoBaTenHun npes3acTp | XMBOTO3acTpaxoBaHeT
neviHoCcT 3acTpaxoBaHe|y4acTve B neyanéara cbec

B UHBE CTULIMOHEH He 3aAbIMKeHUs1, Pa3fiMyHUN OT| axoBaHe o
3ApaBHO3acTpaxoBaTesH
oHA 3ApaBHO3acTpaxoBaTeiHu
1 3agbIKeHUs
3aAbIKeHUA
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

3anucaHu npemMum

BpyTHK R1410 231 34 564 3405 2012 0 0 0 0 40 212

[sn Ha npesacTpaxosarens R1420 53 738 4 461 0 0 0 0 1256

HeTHn R1500 178 33 826 3401 1 551 0 0 0 0 38 956
Monyy4eHu npemuun

BpyTHu R1510 228 33749 3 405 1988 0 0 0 0 39 370

[sn Ha npesactpaxosarens R1520 52 726 5 454 0 0 0 0 1238

HeTHn R1600 176 33023 3400 1533 0 0 0 0 38 132
Bb3HUKHaNu npeTeHUUn

BpyTHK R1610 21 17 320 718 269 0 0 0 0 18 328

[sn Ha npesactpaxosartens R1620 -2 303 -2 -17 0 0 0 0 282

HeTHn R1700 23 17 016 720 286 0 0 0 0 18 046
MpomeHM B APY U TeXHUYECKMN pe3epBu

BpyTHu R1710 0 -13 395 -4 618 0 0 0 0 0| -18013

[sn Ha npesacTpaxoBarens R1720 0 0 0 0 0 0 0 0 0

HeTHn R1800 0 -13 395 -4 618 0 0 0 0 0| -18013
Bb3HUKHanu pasxoau R1900 47 6 826 871 418 0 0 0 0 8 162
Opyru pasxoam R2500 0
060 pa3xoau R2600 8 162
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B Xun. neBa

S.12.01.02
AHrouteTH,
3acTpaxoBaHe, 06BLP3aHO a npousTtulaiy
C MHAEKC U C AsinoBe B pyro nor
MHBECTULMOHEH (hoHA KUBOTO3aCTpaxoBaHe | pBujo3acTpa O6wo AntonteTn,
XxoBaTtenHu (:uBOTO3acTpax npousTUYaLm
[0roBOpU U oBaHe, oT ” O6wo
CBbp3aHn pasnuyHo ot pax (3mpaBHO
TeXHUYeCcKkn pe3epBu B 3ppaBHO npesacTpaxo
3acTpaxoBaHe cbC MpueTto 3[paBHOTO oBaTernHu 3acTpaxoBaH
’KMBOTO3aCTPaxoBaHETO U 3APaBHOTO 3acTpaxoBaH BaHe
cyuvacTve B 3acTpaxoBarT (npe3acTpaxo| 3acTpaxoBaHe, [OroBOpPU U e, nogo6Ho
3acTpaxoBaHe, NoJoGHO Ha e (npsika (npueto
neyan6ara enHu BaHe BKIIOYNTENTHO . CBbLp3aHn Ha
XKMBOTO3acTpaxoBaHETO n[eviHoCT) npesacTpaxo
3aabIuKeHus 06BBLpP3aHO C cbe Bare) XMBOTO3aCT
LNoroBopu | NoroBopu c HNoroBopu | [loroBopu ¢ ., paanuunn asnose B [orosopu | Jorosopu c 3apaBHO3acT paxosaHeTo)
6e3 onuuu 1 | onuuu unu Ge3onuuu | onuumn unu 6e3 onuuM 1 | onuuu unu
or WHBECTULIMOHEH paxoBaTenHu
rapaHuum rapaHuum rapaHuum rapaHuMM | o aeHosacT don) rapaHuum rapaHuMn | o kenns
paxoBaTesnH
n
3aabIuKeHua
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150 C0160 C0170 C0180 C0190 C0200 C0210
TeXHUYeCKN pe3epBu, N3YMCNIEHN RO010 0 0 0 0 0 0 0 0 0 o
CBBKYNHO
061110 Bb3CTAHOBSBaHUS OT
npesacTtpaxosaHe/ CCLIAM3P u
npesacTpaxoBaHe C OrpaHU4eHo noemaHe
Ha puUCK cref KopekuuaTa 3a o4YakBaHuTe R0020 0 0 0 0 0 0 0 0 0 0
3ary6u nopazi HeU3MbIIHeHUe OT CTpaHa Ha
KOHTpareHTa, cBbp3aHu ¢ TP, nsuncneuu
CbBKYMNHO
TeXHUYeCKM pe3epBy, N3YMCIIEHM KaTo
cOop OT Hait-gobparTa NPOrHo3Ha oueHkKa
1 go6GaBkara 3a pucka
Haii-go6pa nporHo3Ha oueHka
BpyTHa Hait-no6pa NporHo3Ha oueHka R0030 222 952 0 19 269 0 -8 638 0 0 233 583 -4 417 0 -934 0 0 -934]
OG6LL0 BB3CTAHOBABAHUS OT
npesacTtpaxoBaHe/ CCLIAM3P n
[IPESACTPAXOBANS © OTPATIMACHO Nosware R0080 -1500 0 5 0 1148 0 0 2652 0 105 0 0 -105
Ha pyCK Cref] KopekLVsiTa 3a OYakBaHuTe
3ary6u nopaju HeU3MbIHEHUE OT CTpaHa Ha
KOHTpareHTa
Hai-go6pa nporHo3sHa oueHka MUHYC
BEICTAHOBABANNA OT Npe3acTpaxonane/ R0090 224 452 0 19274 0 -7 491 0 0 236 235 0 -829 0 0 -829
CCLIAM3P u npesactpaxoBaHe ¢
orpaH1yeHo noemaHe Ha puck - obuo
[o6aBka 3a puck RO100 5674 848 1923 0 0 8444 0 0 130
Pasmep Ha npexopHaTa MspKa 3a
TeXHuuYekuTe pesepsu
TexHU4eckn peaepBu, U3HMCIEHN RO110 0 0 0 0 0
CbBKYMHO
Hali-no6pa nporHoaHa oueHka R0120 0 o] 0 o] 0 0 0 0] 0
[oGaBka 3a puck R0130 0 0 0 0 0 0
TexHUuYeCKU pe3epBU - 06O R0200 228 625 20 117 -6 715 0 0 242 027 -804 0 0 -804
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S.23.01.01

CobcTBeHM cpeacTBa B Xun. nesa
Mbpeu pea - | Mbpeu pea -
(o] B T
| o HeorpaHW4eH | orpaHuyeH TOPY PeA peTv pen
Ccoo10 C0020 C0030 C0040 C0050
OCHOBHM COGCTBEHU CpeACTBa Npeau NnpucnaaaHe 3a AAnoBU yyacTus B Apyr MHaHCOB
CeKTop, CbrnacHo npeasuaeHoTo B 4n. 68 ot lenerupan pernament (EC) 2015/35
OBUKHOBEH aKLMOHEpeH KanuTarn (BKMUYMTENHO COBCTBEHU akLmm) R0010 12 400 12 400 0
lMpemMun oT eMncun Ha akuum, CBbp3aHy ¢ OBMKHOBEH aKLMOHepeH kanuTan R0030 13725 13725 0
HauaneH kanurasn, BHOCKW Ha YNEHOBETE WU EKBUBANEHTHW NO3WLMN OT OCHOBHW COBCTBEHM
cpefcTBa 3a B3ayMOCTpaxoBaTeNnHv NPeanpusiTusi U NpeanpusiTvusi oT B3ammosactpaxoBaTterneH R0040 0 0 0
™n
MoagunHeHn ASNOBM BHOCKM Ha ChAPYXHULN R0050 0 0 0 0
M3nuwwbk oT cpeacTea R0070 0 0
MpuBKnernpoBaHn akumm R0090 0 0 0 0
lMpemumn oT eMncUM Ha akLMKM, CBbP3aHN C NPUBUNErMPOBaHN akLmMn R0110 0 0 0 0
Peseps 3a paBHsiBaHe R0130 38 145 38 145
MogunHern nacusun R0140 0 0 0 0
CyMa, paBHa Ha CTOMHOCTTa Ha HETHUTE OTCPOYEHU JaHbYHUN aKTUBU R0160 130 130
[pyru nosuumm ot cobeTBeHN CpeacTaa, 0A06PEHN OT HAA30PHUS OpraH KaTo OCHOBHW RO180 0 0 0 0 0
COBCTBEHM CpeACTBa, KOUTO HEe Ca MOCOYEHM Mo-rope
CobcTBeHM cpeAcTBa OT (hUHAHCOBM OTHYETH, KOUTO He crieABa Aa 6bAAT npeAcTaBeHU ©
pe3epBa 3a paBHsIBaHe U He OTrOBapAT Ha KpUTepuuTe, 3a Aa 6bAAT KnacudMLMpaHy KaTo
co6cTBeHM cpeacTBa no "Mnatexocnoco6HocT 1"
CobcTBEHM cpecTBa OT (OMHAHCOBM OTYETH, KOMTO He crieaBa Aa 6baaT NpefcTaBeHm ¢
pesepBa 3a paBHSIBAHE U He OTrOBapPSAT Ha KpUTepUKTE, 3a Aa 6baaT Knacuduumpaxu kato R0220
cobcTBeHn cpefcTBa no "MnaTexocnocobHocT I
Mpucnapgaxusa
MpucnagaHus 3a 4AN0BU y4acTusi BbB (OMHAHCOBM M KPeAUTHU MHCTUTYLMK R0230 0 0 0 0 0
O6Lo OCHOBHM COBCTBEHM CpeACTBa criel npucnagaHus R0290 64 400 64 270 0 0 130
[lonbnHUTENHU cO6CTBEHMN CpeacTBa
HewusnnaTeH n HenouckaH 0BUKHOBEH aKLMOHEPEH kanuTar, KOUTo Moxe Aa 6bae AbIxuM 3a RO300
u3nnatyaHe npu noucksaHe
3a B3aumo3sacTpaxoBaTenHu NpeanpusTUS U NpeanpusTUsS OT B3aumosacTpaxoBaTeneH Tun —
HEensnnaTeH N HeMoMckaH HavarneH KanuTar, BHOCKV Ha YnieHoBeTe UNnv eKBUBareHTHaTa RO310
No3WLMsi OT OCHOBHU COBCTBEHU CpefCcTBa, KOMTO MoraT Aa 6baaT AbMKUMY 3a u3nnallaHe npu
nouckeBaHe
HeusnnaTeHn 1 HenouckaHu NpUBUNErnpoBaHn akuumn, KoUTo MoraT Aa 6bAaT AbIXUMK 33 RO320
u3nnatyaHe npu noucksaHe
MpaBHO 06BBP3BALL, aHTAXWMEHT 3a 3anu1cBaHe W 3annalyaHe 3a NoAYMHEHN Nacusm npu RO330
nouckBaHe
AxpeauTVBM 1 rapaHUmMmM cbrinacHo YneH 96, naparpad 2 ot upektusa 2009/138/EOQ R0340
AxpeauTUBM 1 rapaHLmMK, pasfnnyHK OT Te3n CbrnacHo YneH 96, naparpad 2 ot [iupektusa R0350
2009/138/EO
[lonbAHUTENHM NOKaHN KbM YNIEHOBETE CbrnacHo uneH 96, naparpad 3, mbpea anvHes ot R0360
[OvpekTtrea 2009/138/EO
[onbAHUTENHN NOKaHN KbM YNIEHOBETE — PasfiMyHM OT Te3n CbrnacHo YneH 96, naparpad 3, R0370
nbpBa anvHes ot [iupektusa 2009/138/EO
[pyrv gonbnHuTenH cobeTBeHN cpeacTaa R0390
0610 AONBLNHUTENHU COBCTBEHM cpeAcTBa R0400 0 0
Hanuynu n gonyctummn co6cTBeHU cpeacTBa
O61LL0 HanMyHK cobCTBEHM CpedcTBa 3a U3nbiHeHne Ha KT R0500 64 400 64 270 0 0 130
O6Lo HanuyHK cobcTBEHU cpeacTBa 3a M3nbiHeHne Ha MK R0510 64 270 64 270 0 0
0610 gonycTuMK cobeTBEHM cpecTBa 3a U3nbrHeHne Ha KAM R0540 64 400 64 270 0 0 130
0610 gonycTUMK coBCTBEHM CpeAcTBa 3a U3nbiHeHne Ha MK R0550 64 270 64 270 0 0
Kun R0580 35 400
MKW R0600 9121
KoedmumeHT Mexay aonyctummute cobeTBeHu cpeactea u KUM R0620 181,92%
Koe couumeHT Mexay AonyctumuTe co6ecTBeHM cpeacTea u MKU R0640 704,61%
Pe3epB 3a paBHsABaHe
C0060
Pe3epB 3a paBHsAABaHe
lpeBuLLEeHNe Ha aKTMBWTE HaJ nNacueuTe R0700 64 400
CoBCTBEHM aKuMW (AbpXaHu NPSIKO 1IN KOCBEHO) R0710 0
OvakBaHu AMBUAEHTU, pasnpenensiHis U OTYUCTIEHUS R0720 0
[pyru nosuumm oT OCHOBHM COBCTBEHM CpeacTBa R0730 26 255
Kopekuysi 3a No3uumm oT orpaHnyeHn Co6CTBEHN CPefCTBa MO OTHOLLEHUE Ha NopTdennu, 3a RO740 0
KOWTO Ce npwunara u3paBHUTeNHa Kopekuus n 060cobeHn doHaoBe
Pe3epB 3a paBHsABaHe R0760 38 145
OuakBaHu nevyan6u
O‘-I?KBE!HIA nevan6u, BknoyveHn B 6baewwn npemumn (OMNBBI) - XXnBoTo3acTpaxoBaTtenHa RO770 11 476
fenHocT
OvakBaHu nevan6u, BknoyeHn B 6baely npemun (OMNBBIT) - ObuwiosacTpaxoBaTtenHa AeiiHoct R0780 0
O6Lo o4akBaHU nevan6u, BkNoYeHU B 6bAewm npemun (ONMBBM) R0790 11 476
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S.25.01.21 B Xun. neea
KanutanoBo usuckBaHe 3a NnaTeXXoCcnoCOGHOCT - 3a NpeanpPUATUA MO CneundunyHu
cTaHAapTHaTa copmyna BpyTHO kanuTanoso napamMmeTpu Ha Onpocraeanun
M3UCKBaHe 3a npeanpusiTueTo
nrarexocnocobHocT (cnny
Co110 C0090 C0100
[Ma3apeH puck R0010 31120 0
Puck OT Hem3nbriHEHWEe OT CTpaHa Ha KOHTpareHTa R0020 353
[NoanucBayeckn puUck B XMBOTO3aCTPaxXOBaAHETO R0030 9 636 0 0
[MoanuceBaveckn puck B 34paBHOTO 3acTpaxoBaHe R0040 335 0 0
[Moanuceaveckn puck B 06LLOTO 3acTpaxoBaHe R0050 0 0 0
[nsepcudmkaumns R0060 -6 437
Puck, cBbp3aH c HemaTtepuarneH aktus R0070 0
OCHOBHO KanuTanoBo M3MCKBaHe 3a NnarexocnocobHocT R0O100 35008
W3uncnsaBaHe Ha KanMTanoBOTO U3UCKBaHEe 3a NaTeXocnocoGHOCT
C0100

OnepaumnoHeH puck R0130 1518
CnocoBHOCT Ha TEXHUYECKUTE pe3epBU Aa NnokpmeaT 3arybm R0140 -1126
CnocoBHOCT Ha OTCPOYeHM AaHbLUM Aa Nokpueart 3aryoum R0150 0
KanvTtanoBo usncksaHe 3a 4ENHOCT, U3BbPLUBAHA CbrMacHo YreH 4 oT RO160 0
[upekTtnea 2003/41/EO
KanutanoBo usnckeaHe 3a nnareXocnoco6HocT 6e3 gobaBsiHe Ha R0200 35 400
Kanutan
Beue onpegeneH gobaseH kanutan R0210 0
KanutanoBo n3nckBaHe 3a njarexocnocobHocT R0220 35 400
Opyra nHdopmauunsa otHocHo KUM
KanutanoBo n3nckBaHe 3a nogMoAy s Ha puMcKa, CBbpP3aH € akuum, R0400 0
OCHOBaBall} ce Ha Alopaumsita
06wy pa3mep Ha abCTpakTHUTE KanuTanoBm N3NCKBaHMS 3a RO410 0
NNaTeXocnocobHOCT 3a ocTaHanaTa yacT
06wy pa3mep Ha abcTpakTHUTE KanuTarnoBu U3NCKBaHUS 3a

R0420 0
nnaTexocnocobHOCT 3a 06ocobeHn hoHaoBe
06w pa3mep Ha abCcTpakTHUTE KanuTarnoBu U3NCKBaHWUS 3a
nnaTexocnocobHOCT 3a NopTdennn, 3a KOMTO ce npunara n3paBHUTENHa R0430 0
Kopekuus
[nBepcudmkaLmoHHn edeKTy B pe3dynTaT Ha arpermpaHe Ha abeTpakTHu
KanuTanoBun U3NCKBaHWS 3a NNaTexocrnocobHocT 3a obocobeHuTe hoHaose 'R0440 0

3a unieH 304
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S.28.02.01

MUHUManHO KanMTanoBo U3UCKBaHe -
XueotosacTtpaxoBaTenHa u o6wo3acTpaxoBaTefiHa
nenHocT

EnleMeHT OT NMHe HaTa chopMyna 3a obLi03acTpaxoBaTe i1 1
06I.Ll0I1 pe3acTpaxoBaTesiHu 3aAblkKe HUsA

3acTpaxoBaHe ¥ NponopLMOHasiHO NpesacTpaxoBaHe BbB
Bpb3Ka C MeAMLMHCKM pa3xoam

3acTpaxoBaHe ¥ NPoMopLMOHasiHO NpesacTpaxoBaHe BbB
Bpb3Ka CbC 3aLi1Ta Ha [4OXoAuTe

3acTpaxoBaHe ¥ NPONopLMOHaNHO Npe3acTpaxoBaHe BbB
Bpb3Kka C obesleTeHne Ha paboTHULM

3acTpaxoBaHe ¥ NponopLMOHasHo npesactpaxoBaHe Ha
rpaxaaHcka OTrOBOPHOCT BbB Bpb3ka C MOTOPHY MPeBO3HU
cpeactea

[pyro 3actpaxoBaHe ¥ NPOMopLMOHAIHO NpesacTpaxoBaHe
BbB Bpb3ka C MOTOPHM NPEBO3HU CPEACTBa

Mopcko, aBr1aLMOHHO 1 TPAHCMIOPTHO 3acTpaxoBaHe u
NpomnopLyoHanHo npesacTpaxoBaHe

MmMyLlecTBeHO 3acTpaxoBaHe U NPonopLUUOHanHo
npesacTpaxoBaHe CpelLly noxap v apyrv 6eactaust
3acTpaxoBaHe ¥ NPOoMopLMOHAsHO Npes3acTpaxoBaHe BbB
Bpb3Ka C obLLUa rpaxaaHcka OTTOBOPHOCT

KpeanTHO v rapaHLMOHHO 3acTpaxoBaHe ¥ NMponopLMOHanHo
npesactpaxoBaHe

3acTpaxoBaHe v NPONopLMOHANHO Npe3acTpaxoBaHe BbB
BpPb3Ka C NPaBHU Pa3HOCKM

Oka3BaHe Ha MOMOLL, M NPOMNOPLIMOHAIHO Npe3acTpaxoBaHe
3acTpaxoBaHe ¥ NPOoMNopLMOHAHO NPe3acTpaxoBaHe CpeLLy
pa3Hu puHaHCoBY 3ary6m

HenponopLvoHanHo 3apaBHo npesacTpaxoBaHe
HenponopuumoHanHo npesactpaxoBaHe CpeLy 3nononyka
HenponopumoHanHo Mopcko, aBUaLWIOHHO 1 TPAHCMOPTHO
npesacTpaxoBaHe

HenponopLyoHanHo nmyLLecTBEHO NpesacTpaxoBaHe

R0010

R0020

R0030

R0040

R0050

R0060

R0070

R0080

R0090

R0100

R0110
R0120
R0130

R0140
R0150

R0160
R0170

B XWIn. neBa
O6wo3acTpaxoBaTenHu |XXuBoTosacTpaxoBar
AeNHOCTN erHU e iHOCTHN
MCR(NL, L) -
MCR(NL, NL) - Pesynrart Pesynrart
Co010 C0020
0 0

O6uwo3acTpaxoBaTesiHu AENHOCTU

XXuBoTo3acTpaxoBaTeiHU e NHOCTU

HeTHa (oT
HeTHu (o1
HeTHa (oT HeTHu (o1 npesacTtpaxoBaHe/ nbe3acTpaxosa
npesacTpaxoBaHe/ npes3acTpaxoBaHe) CCLAMN3P) Haw- p P
_ He) 3anucaHun
CCUAIM3P) Han-pobpa 3anucaHu npemMuu Ao6pa NnporHosHa NPeMUM Nbe3
nporHo3Ha oueHka u TP, | npe3 nocneaHute 12 oueHka n TP, p p
nocrnegHute 12
M34YUCIEeHU CBBKYMHO Meceua M3umcneHu
Meceua
CbBKYMHO
C0030 C0040 C0050 C0060
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
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B Xui. neBa

O6uwo3acTpaxoBaTeiHN

Kn BOoTO3acTpaxoBaT

AelHocTn ernHu e iHOoCTHU
MCR(L, NL) - Peayntat |MCR(L, L) - Pe3yntat
C0070 C0080
EnemeHT oT NMHeHaTa d)opmyna 3a XXMBOTO3acTpaxoBaTesIHU U R0200 4 9117
PKMBOTONpe3acTpaxoBaTenHU 3a4blXeHUA
O6wo3acTpaxoBaTeiHu 4e 1HOCTHU XuBoTo3acTpaxoBaTesnHu e MiHOCTU
HeTHa (oT
HeTHa (oT npesacTtpaxoBaHe/ HeTeH (o1
HeTeH (ot .
npesacTpaxoBaHe/ npesacTpaxoBane/ CCUAIM3P) Haw- npes3acTpaxoBa
CCUAIM3P) Han-pobpa Ao6pa nporHo3Ha | He/ CCLIAMN3P)
CCLAIM3P) 06wy,
nporHo3sHa oueHka u TP, oueHka u TP, o6 puckoB
PUCKOB KanuTan
M3YUCIEHU CBBKYMHO M3umcneHu Kanurtan
CBHBKYMHO
C0090 C0100 Co0110 C0120
3aabikeHus ¢ yqactve B nevanbara - rapaHTUpaHu R0210 0 221793
nnataHus
3aabmxeHnsa ¢ yqactue B nevyanbara - 6baeLum R0220 0 2658
AVCKPELIMOHHM NnaLlaHns
O6Bbp3aHN C MHAEKC U C AANOBE B MHBECTULIMOHEH (OOoHA R0230 0 19974
3acTpaxoBaTenHu 3aAbiKeHNs!
[pyru (npe-)3acTpaxoBaTenHn 3aabIKeHNst BbB Bpb3ka C R0240 0 0
)KMBOTO3aCTpaxoBaHe v 34paBHO 3acTpaxoBaHe
O6LL PUCKOB KanuTan 3a BCUYKM (Mpe-)3acTpaxoBaTeHU 3aAbmKeHUsA RO250 6374 1 305 466
BBbB BPb3Ka C XMBOTO3acTpaxoBaHe
O6wo nsuncnasave Ha MKU
C0130
JInneinHo MKW R0300 9121
Knn R0310 35 400
MKW - ropHa rpaHuua R0320 15930
MKW - ponHa rpaHuua R0330 8 850
KombuHmpaHo MKU R0340 9121
AGcontoTHa gonHa rpaHuua Ha MK R0350 7 400
C0130
MuHUManHO KanuMTanoBo U3MCKBaHe R0400 9121
U3uncnsiBaHe Ha abCTaKTHO O6LLO3acTPaxoBaTesIHO U
XuBoTo3actpaxosaTtenHo MKU
O6uwo3acTpaxoBatenHu |XXuBoTosacTpaxoBaTt
AeNHOCTN enHU e NHOCTHN
Co0140 C0150
ABcTpakTHO nNuHerHo MK R0500 4 9117
A6?TpaKTHo KW, 6e3 nobasaHe Ha kanuTan (roguLwHo Unu RO510 17 35382
Hal-aKkTyanHo n34ncnsiBaHe)
AbctpakTtHO MKW - ropHa rpaHuua R0520 8 15922
A6cTpakTHo MKW - gonHa rpaHuua R0530 4 8 846
AGCTpakTHO KOMBMHMpaHo MK R0540 4 9117
AGcontoTHa flonHa rpaHuua Ha abetpaktHoTo MK R0550 0 7 400
A6cTpakTHO MKA R0560 4 9117
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CHumKa: Shutterstock
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