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YKasaHune OTHOCHO 3aKpbrineHvnAaTa:

Yncnosnte paHHM ca npepcraBeHM OCHOBHO B xunagu nesa (TBGN), mpu pgpyr HaumH Ha
npeacTaBsHe, TOBa € M3PUYHO YKa3aHo. MNpu cbopyBaHeTO Ha 3aKpbrieHn CyMU 1 MPOLLEHTHY AaHHU
€ Bb3MOXHO [a Bb3HUKHAT OOYC/IOBEHM OT 3aKPbrIeHNETO KankynauuoHHW PasfvKy Nnopagu
M3MOJMI3BAaHETO Ha aBTOMATUYHWU M3UYNCIUTENHU CpefcTBa. B cnyyal, ye He e MoOcCouYeHO Apyro,
N34MCNeHNATa Ca U3BbPLUEHN Ha 6a3a Ha JaHHUTE KbM GanaHCOBa OTYeTHa Aata 31.12.2022r.

®opmynupoBKu, CBbp3aHu € NOJIoBaTa NPUHAANEXKHOCT:

3a UennTte Ha M3NIOXKeHNEeTO B TeKCTa HaBCAKbAe € M3MNO0JZI3BaH MDbBbXKK po[. anpeKm TOBa, No
CMNCbNa Ha NpunHLUKMNa 3a PaBHOMOCTABEHOCT Ha NOJIOBETE, BCMYKN TEKCTOBE CE€ OTHACAT B €JHAaKBa
CcTeneH 3a BCNMYKM nosose.



Pe3ome

IPABE bbnrapusa »KusotosactpaxosaHe EAL (TPABE) e akunoHepHO fpy»ecTBO, perucTpmpaHo B
bbnrapua npe3 2000r. c OCHOBEH NpegMeT Ha AeNHOCT NpefoCTaBAHETO Ha 3aCTpaxoBaTeHU YCyrn
Ha TepuTopuaTa Ha Penybnuka bbvnrapus.

HacTtoAwumaT otueT cbabpKa NpefcTaBAHe Ha naTexocnocobHocTTa 1 GMHAHCOBOTO CbCTOAHME Ha
IPABE bbnrapus »Kueoto3acTpaxoBaHe EAJl. 3a Ta3um uen ca pasrnegaHu AeNHOCTTa 1 pe3ynTaTuTe,
6a3npaHn Ha roguwHuTe QUHAHCOBM OTYETM, W3FOTBEHW B CbOTBETCTBME CbC 3akoHa 3a
cyetoBofcTBoTo, MCDO u cneuranHuTe 3aKOHOBW pa3nopenodu 3a 3acTpaxoBaTeNHUTe fPYKeCTBa,
cucTemaTta Ha ynpaBieHuve, PUCKOBUAT Mpodusl, KakTO U MeTOAUTE 33 OLUeHKa 3a uenute Ha
nnatexocnocobHOCTTa 1 ynpaBneHneTo Ha KanuTtana. CTpyKTypaTta Ha oTyeTa cliefBa N3nCKBaHNATa
Ha [HenervpaH pernameHnt 2015/35/EC n e npepctaBeHa B pasgenn A go E cbc cvoTBeTHUTE
nogpasgenmu.

T'bproscxa BEeNHOCT N pe3ynTtatun oT AeNHOCTTa

busHec ctpatervata Ha MPABE e doKycrmpaHa U3KIIOUMTENHO BbPXY OCHOBHMA nasap bbnrapwus.
LpyXecTBOTO He yrnpaxHABa [ENHOCT MO CMUCHIIA Ha cBoOGoAaTa Ha NpefoCcTaBAHE Ha YCIYr U HAMA
KnoHoBe. OCHOBHMTE NPOAYKTM Ca 3aCTPAXOBKM MPY JOXKNBABAHE U B ClTyYall Ha CMbpPT, 3aCTPaxoBKa
cpeLyy Texkko 3abonaaHe (dread desease), KakTo 1 JOMBAHUTENHM 3aCTPAXOBKU ,3n10nonyKa”. Kato
uenesu rpynu ca edrHMPaHW NPUHLMMHO BCUYKU FPYNY OT HaCeNeHMeTo, No-CneLranHo YacTHU
KINEHTN.

Mpe3 2022r.TPABE ycna ga nocturHe MHOro so6bp GprHaHCOB pe3ynTaT B KOHTEKCTa Ha BUCOKM HUBa
Ha HONaumA 1 N3BbHPEAHN NPOMEHM Ha JIMXBUTE Ha KanuTanoBuTe nas3apu. Hauncnennte npemun
npes3 oTYeTHMA Nepuoj Bb3nn3aT Ha o6uo 42 362 xun. nesa (2021: 40 212 xun. neea). 3a CblMA
nepuog pasxogunTe 3a 3aCTpaxoBaTeNHM NpeTeHUMn ca B pa3mep Ha 21 639 xun. nesa (2021: 18 047
XWA. NieBa), KaTo OTYETEHMAT PbCT Ce Ob/MKM MPeaUuMHO Ha HapacHanua 6pol mnawaHua no
JIOFOBOPU C U3TEKDb/ CPOK (OoXKMBABaHWA). CbrnacHo roguiuHuTe GpuHaHcoBn otyetn no MCOO,
npe3 2022 r. FPABE e peanu3upano neyanba B pasmep Ha 997 xun. n.. (2021: 1 513 xun. nB.). MNpe3
OTYeTHMA nepuod nHeectuymnte Ha NPABE ca Ha ctomHocT 279 220 xun. nea (2021: 310 147 xun.
NeBa), a HETHUTE NPUXOJN OT MHBECTULMOHHATA AENHOCT Ca B pa3mep Ha 217 xun. nesa (2021: 7 776
XWI. NeBa).

KbmM MOMEHTa Ha M3roTBAHE HA HACTOAWMA OTYeT AaHHWUTE MOKas3BaT, ye MpoAb/irKaBaliaTta
naHgemus ot COVID-19 He e oka3ana oTpuLATENHO Bb3LeNCTBME BbPXY MIATEXOCNOCOOHOCTTA U
¢durHaHcoBOTO cbcTosAHME Ha TPABE.

Cucrema Ha ynpaBJjieHne

CnctemaTa Ha ynpaBrnieHMe o6xBalla cucTemMaTa Ha ynpasjieHMe W KoHTpon Ha [PABE.
OpraHusauuaTa, 3agb/KeHnATa U NpaBoOMOLWMATA Ha yHKUMKUTE Ha ynpasneHue (dyHKUMA 3a
yrnpaBneHne Ha pucka, GYHKLMA 3a CbOTBETCTBUE, BbTPeLleH OAUT M akTepcka OyHKUuA) ca
pernameHTUpaHy BbB BBbTPEWHU MUCMeHU nonntukn. CnctemaTa 3a YynpaBneHune Cblo Taka
rapaHtTupa cbbniofaBaHETO Ha pa3nopefbrite OTHOCHO Bb3HArpa)kAeHWATa M Bb3faraHeTo Ha
JEeNHOCTW Ha BbHLWHU n3nbiaHuTenn (outsourcing), Kakto 1 cna3BaHeTO Ha WU3NCKBAHUATA CPAMO
npodecrmoHanHata KBanupukaLmsa U HagexaHOCT Ha YNIeHOBETE Ha OpraHuTe 3a ynpasfieHue U



KOHTPOJ, M Ha TUTYNAPUTE Ha OCTaHanuTe KnoyoBM ¢yHKUUW. CbliecTBEHA CbCTaBHa 4acT OT
cucTemMaTa Ha YMpaBneHne e M CUcTemMaTa 3a BbTPELeH KOHTPOJ, KOATO OOXBalLA 3anoXKeHuTe
BbTPELLHN KOHTPONY 1 NOANEXMN Ha PEAOBHY MPOBEPKM MO OTHOLLUEHWE Ha CBOAITa PEKTMBHOCT OT
CTpaHa Ha GyHKUKATA 33 BbTPELLEH OAUT.

Kato egHa oT ¢yHKUMMTe Ha ynpasreHue, GYHKUMATA 3a yrnpaBieHne Ha pucka pa3paboTsa u
npeacTaBa akTyanHuA puckoB npodun Ha MPABE. 3a Ta3u uen, Hapep € OCTaHanuTe genHoCTH, ce
npoBexJa 1 pefoBHO AOKNaABaHe Ha HACTbMUAUTE PUCKOBE NMpPY YyYacTUETO Ha BCUYKN OTAENN U
JenHOCTW Ha npeanpuaTneTo. Npes oTueTHaTa rognHa ca OTYETeHU NO-CreLmnanHo 1 N PUCKOBETE,
npousTuyaiy ot noteHuymanHute epektn Ha COVID-19, KakTo 1 oT BoMHaTa mexay Pycna n YkpaiiHa.
Hapep c ToBa, B paMKunTe Ha cucTeMaTa 3a YrpaB/ieHre Ha PUCKa Han-Mako BeHbX roAMLLHO ce
OCbllecTBABA COOCTBEHA 3a MPeANnpPUATUETO OLEHKA Ha PUCKOBETEe 1 MnaTekoCnocobHOCTTa
(HakpaTtko COPI) c uen onpefensAHe Ha AeNCTBUTENHATa PUCKOBA CUTyaLUA 1 NNaTeXocnocobHoCT
Ha TPABE. Ta3n oueHKa cbAbp)ka MPOrHO3HAa MNEPCMEKTVMBAa OTHOCHO XOPW3OHTa Ha O6uM3Hec
nnaHupaHeto. Mpu pa3paborBaHeTo Ha COPI 2022 ca aHanu3npaHu 1 NPeacTaBeHn Y aKTyanHU
TEeMW KaTo M3MNCKBaHMATA BbB BPb3Ka C yCTOMYMBOCTTA 1 Bb3AENCTBMETO Ha BOMHAaTa mexay Pycua
n YkpanHa. lNpenBup HeCbLeCcTBEHOTO Bb3AENCTBME HA BbHLWHUTE LWOKOBE HE Bb3HMKHA
HeoOX0o4MMOCT OT NpoBeXxaHe Ha n3BbHpeaHa COPTI.

pe3 oTueTHUA neproj e oTpaseHa NPOMAHA B MEePCOHANIHNA CbCTaB Ha YNpaBUTENHNA CbBET Ha
PABE.

PuckoB npodun

B cboTBeTcTBUE C AnpekTrBaTa [MnatexocnocobHocT Il Heo6X0AMMOCTTa OT COOCTBEHN CpeacTBa Ha
e[lHO 3acCTpaxoBaTesIHO MpeanpuATMe ce Onpeaensa OT HEeroBuA AeNCTBUTENIEH PUCKOB Mpodu.
KONKOTO MO-BMCOKM Ca PUCKOBETE, Ha KOUTO € WU3MI0KEHO 3acCTpaxoBaTeNHOTO npeanpuAatue,
TONKOBa TMO-BMCOKO € KanuTajloBOTO W3MCKBaHe 3a nnatexocnocobHoct (KWIM), koeto
npeanpustTueTo TpAOBa Aa NoKpue C pa3nosiaraemmTe COOCTBEHN CpeacTsa.

Mo oTHoweHne Ha puckoBuA npodun Ha TPABE n npe3 2022r. He ca OTYETEHU W3MEHEHUA
BCnefcTBMe Ha naHgemuaTta ot COVID-19. lMpopbnkaBaliaTa Beye MnoBeye OT rofvHa pycKo-
YKpauHCKa BOVHa [oBede A0 3HauuTeNnHW KonebaHUA Ha KanuTanoBuTe nasapu (kato Hanmp.
noByLLIEeHaTa BOMATUIIHOCT Ha Na3apa Ha akLMy UK CbLECTBEHMA PbCT HAa KPeauUTHUTE CnpefoBe),
a BNOC/IeCTBME U 1O €HepruiiHa Kpusa 1 pbCT Ha nHbnauyuaTa. BoliHaTta He oka3Ba BNUSAHME BbPXY
puckoBuA npodun Ha NTPABE, Tbin KaTo NpeanpuaTMETO HAMA MHBECTULUKN B YKpaliHa nnu PyckaTta
depepayus. KankynupaHeto Ha KM kbm 31.12.2022r. noKasa, ye BOMHATa U NPOU3TUYALLUTE OT HeA
Kpr3n HAMaT edeKT BbpXy KoeduumeHTa Ha nnaTexxocnocobHocT Ha MPABE.

OCHOBHMTE PWCKOBM MNO3ULUUK MNPU  U3YMCIABAHETO Ha KanuTanoBOTO W3MCKBaHe 3a
nnatexxocnocobHoct (KWIM) no ctaHaapTHaTa popmMyna Ha pexkrnma MnatexxocnocobHocT I, KakTo n
npes3 NpegxofHUA Mepuof, ca nas’apHUAT M NOAMMCBAYECKUAT PUCK B >KMBOTO3aCTPAXOBAHETO.
BbTpeluHo onpeneneHata B pamkute Ha npoueca Ha COPI Heo6xoAnMOCT OT NnaTeXxocnocobHoCT
Ha NpPeanpuATMETO € 3HAUMTESTHO MO-HMCKA OT KanuTasioBOTO M3MCKBaHe 3a MiaTexxocnocobHocT
npwv 13non3saHe Ha ctaHgapTHUA mogen. PABE He n3BbpluBa NpexBbpriAHe Ha PUCK Ha ApYyKecTBa
CbC crneumanHa UHBECTULUMOHHA LeN U HAMA ydacTue B TakmBa. Kbm 31.12.2022r. He ca Hanuue
3apgb6anaHcosn nosuumn. He ce npwunarat cheunduuHnM 3a NpeanpuATMETO MNapameTpu,
N3paBHUTENTHA KOPEKLNA NN KopeKLUUA 3@ MPOMEHANBOCT.



OueHKa 3a LenuTe Ha N1aTeXKoCcnocobHoCTTa

OueHKaTa Ha akTBMTE U MacMBMTe B GanaHca 3a LennTe Ha NnaTeXxocnocobHOCTTa ce OCHOBaBa Ha
MKOHOMMYECKaTa CTOMHOCT. [lenernpanunAat pernameHT 2015/35, npueT B [AOMbiHEHME Ha
IupektnBata [MnatexxocnocobHoct Il (un. 9, an. 1 u 2), NnpeaswKaa, 4ve, [OKONKOTO He e
pernameHTUpaHoO [Apyro, akTUBWTE U MacMBUTE Ce MPU3HaBaT CbINIACHO MEeXAYHApOOHUTE
CYETOBOAHM CTaHAapTW. ToBa O3HauyaBa, 4Ye, AOKONKOTO He ca Hanuue Apyru pasnopenodw,
MKOHOMMYECKaTa CTOMHOCT CbOTBETCTBA Ha Na3apHaTta CTOMHOCT cbobpa3Ho npureTata oT EC Bepcusa
Ha MCQO.

OnpenenaHeTo Ha pasnonaraemMmte COOCTBEHM CpPeAcTBa CTaBa Ha 6as3aTa Ha MKOHOMMYECKMA
6anaHC KaTo NpeBULLEHME HA aKTUBUTE HaA 3aAb/iKeHuATa. B MKOHOMUYecKkmA 6anaHc akTUBUTE U
nacrBUTE Ca NOCOYEHN MO Ma3apHU CTONHOCTU. [opaamn Ta3u NpPUUYMHA Ce NoJlyyaBa OTKIIOHABALLA
ce cnpAmo roguwHnTe dprHaHcoBu otyeTn no MCOO oueHKa. Kbm gaTaTta Ha M3roTBsiHe Ha 6anaHca
NPEBMLLIEHNETO Ha aKTUBUTE Haf, MacUBUTE € B pa3mep Ha 53 297 xun. nesa (2021: 64 400 xvn. neBa).

Pasnuknte mexpgy TexHudyeckute pesepsu no MCOO u Han-gobpaTta MPOrHO3Ha OLEHKa B
MKOHOMUYECKMA 6anaHC MpomusTMyaT OT pPasfMUHUTE MOAXOAM W METOAM Ha W3UYMCIIsBaHe.
OT6enA3aHnAT cnaj B TEXHUYECKUTE Pe3epBM CNPAMO KasKynauuAta OT NpeaxofHaTta rogvHa ce
OBb/KM Ha M3MEeHeHMeTo Ha 6e3prcKoBaTa CPOYHa CTPYKTYPa Ha INXBEHMWA NPOLIEHT, NPefoCTaBeHa
oT EIOPA n npomaHaTa Ha n3non3BaHUTe Npu U34NCIEHNETO AONYCKAHNA.

ynpasnel-me Ha KanuTana

Kbm 31.12.2022 r. cob6¢ctBeHMAT KanuTtan Ha [PABE e B pa3mep Ha 28 648 xun. nB., KOETO
npeacrasnaAsa HamaneHue ¢ 40 538 xun. nB. cnpamo 31.12.2021 r. HamaneHneTo ce AbiaXun Ha
NMOHWXEHWA NPeoLieHbYEH pe3epB No LieHHUTe KHXKA, Nopaan Cnaga Ha TeXHUTE na3apHu LeHW.

MNKoHomMnuyeckmAT 6anaHc Ha FTPABE cbabprka nouTy M3KNIOYUTENHO COOCTBEHM CPefCTBA, KOMTO Ca
HeoOBbP3aHN CbC CPOK, CBOOOAHM OT TEXKECTU U MOCTOAHHO pa3nojiaraeMu, Nopaan KoetTo Morat fa
6baaT KnacudurumpaHy Kato Kanutan ot peq 1. B peg 3 nonaga camo cymaTa Ha HETHUTE OTCPOYEHM
haHbLWN.

KbMm 31.12.2022r. KannuTanoBOTO M3UCKBaHe 3a nnatexocnocobHocT Ha PABE e B pasmep o1 27 115
xun. nesa (2021: 35 400 xun. nesa). KoedpnUMEHTHT Ha MIATEXKOCMOCOOHOCT, KOWTO MPeACTaBIIsBa
CbOTHOLUEHNETO MexJy pa3nonaraemute cOOCTBEHW CpefcTBa M KamnuTanoBOTO M3MCKBaHe 3a
nnaTexocnocobHOCT Ha 6a3aTa Ha U3uMCIeHNATa Mo cTaHAapTHaTa Gopmyna, Bb3nm3a Ha 197%
(2021: 182%). MMHMManNHOTO KanuTanoBo m3nckeaHe (MKW) Ha npepnpuaTtreto e 7 823 xuin. nesa
(2021: 9 121 xwun. neBa). CbOTHOLWIEHMETO Ha pasnofiaraemMmtTe coOCTBEHW CpPeAcTBa KbM
MWHUMASTHOTO KanmnTanoBO U3NCKBaHe e B pa3mep Ha 681% (2021: 705%).

M3nckBaHeToO 3a 006e3MeyYeHOCT CbC COOCTBEHMU cpeacrtBa € HagneXHO M3NbJ/IHEHO MNpe3 uennAa
OoTYyeTeH nepuon.

OTtnnyHaTa 06e3neyeHOCT CbC COOCTBEHN CpeacTBa No3BonABa Ha FPABE 1 B 6bAelle Aa Npoab/ixm
Ja 6bae cuneH 1 bnaroHagexaeH NnapTHbOP Ha Bawia cmpakxa.

HacToAwmAT oTueT e yTBbpAEH 3a ornoBecTABaHe ¢ peleHna Ha YC n HC ot 06.04.2023r.



A. TbPFOBCKA AEMHOCT U PE3YJITATU OT AEMHOCTTA

A.1 ToprosckKa AeMiHOCT

A.1.1 BbusHec ctpaTternsa

Mo cBoaTa npaBHO-opraHm3aunoHHa ¢opma PABE bbnrapua *KusoTo3actpaxoBaHe EA[ (no-
HaTaTbK o6o03HauyaBaHO KaTo ,[PABE") e efHONMMYHO aKUMOHEPHO [PYKECTBO CbC Cepanuiye
Peny6nuka bbnrapus, rp. Codua 1612, parioH KpacHo ceno, 6yn. ,Llap Bopuc Il1” Ne1.

PABE e 3actpaxoBaTen no cMmucbna Ha Kogekca 3a 3acTpaxoBaHeTo. [Jpy»KecTBOTO e BMMCaHoO B
TbProBCKMA perncrbp npu AreHumaTa no BnucBaHuATa ¢ EMK 130321963. [pyxecTtBoTO Ce
npeacTaBnABa BMHArM 3aefHO OT ABaMa W3MbJIHUTENIHA OUPEKTOPU, YNeHOBe Ha YrnpaBUTENHUA
CbBET UNK OT eNH YNIeH Ha YNpaBUTENHNA CbBeT 3aeHO C MPOKYPUCT.

D,py)KeCTBOTO HE yrnpa*xHABa OENHOCT Mo CMUCba Ha CBO60ﬂaTa Ha npefocrtaBAHe Ha yaiyrn h HAMa
KJIOHOBe.

KaTo ueneBu rpynn ca geduHUpaHN NPUHUUMNHO BCUYKWU FPYNM OT HaceneHMeTo, No-cneLranHo
YACTHU KINEHTN.

OCHOBHIWTE NPOAYKTY Ca 3aCTPaxOBKM NPU JOXMBABAHE U B C/TyYall HAa CMbPT, 3aCTPaxoBKa cpeLly
TeXxKo 3abonAaHe (dread desease), KaKTO U AONBAHUTENHN 3aCTPAX0OBKM ,3M10MONyKa".

3a onTUManHoO o6CyKBaHe Ha HalWTe KIIMEHTY Npeanarame BCUYKM BULOBE KaHanu 3a Npofaxoa,
KaTo OoT 0cobeHO 3HaueHMe 3a PABE e kakTo co6CTBEHaTa MpeXka 3a NpoAakobm, Taka 1 bpokepcKaTa
mpexa.

Mo oTHOLWeHNe Ha NHBECTUPAHETO — NPUY CMa3BaHe Ha AeNCTBaLLMTe 3aKOHOBU NpeanncaHna — ce
aKkUeHTUpa npeam BCUYKO BbPXY CUTYPHOCTTA U ObBArOCPOYHMA YCMNeX U Bb3BPbLLAEMOCT.
OcHoBHaTa uen Ha UHBeCTMUMOHHaTa genHocT Ha [PABE ce cbCcToM B NOCTOAHHOTO rapaHTUpaHe Ha
M3NB/IHEHMETO Ha 3aAb/PKEHMATA MO 3acTpaxoBaTenHUTe poroBopwu. Hapep ¢ Tasu uen, ot
CbLLEeCTBEHO 3HayeHMe 3a UHBeCTMUMOHHaTa nonutuka Ha PABE e u nocturaHeTo Ha pasymHO
yyacTue B pesynTaTa.

A.1.2 TpynoBa npuHapneXxHoCT

EpHonnueH cobctBeHuK Ha TPABE, nputexasaw, 100% oT kanuTana e lpauep Bekcensanture
Mep3unxepyHr Al cbe cepganuule B rp. lNpau, ABCTpuA.

Mpsk cobctBeHrK Ha pauep Bekcenzanture OepsuxepyHr Al ¢ ganose B pa3mep Ha 100% ot
kanuTtana e [PABE-QepmboreHchepBanTyHr cbC cefanuvige B rp. [pau, npencraBnAsalio
B3aMM03aCTpaxoBaTesIHO NpeanpuaTie n cmeceH GUHaHCOB XONAMHT.

®uHaHcoBuTe oTyeTu Ha MPABE ca BKOYEHM 1M3UAI0 B roanWHNA GUHAHCOB OTUYET Ha KOHLIepHa Ha
PABE-OepmboreHchepBanTyHr.



CnepBaluata onpocTeHa rpynoBa CTPyKTypa Noka3sa uHTerpmpaHeto Ha FPABE B pamkuTe Ha TPABE
lpyn kbm 31.12.2022r.

(AT) FPABE-®epmboreHcde pBanTyHr

(AT) M'pauep Bekcensanture ®epamxepyHr Al

3acTtpaxoBaTtenHu npeanpusaTus B OXxHa n

Moarpyna Banku WU3touHa EBpona

Moarpyna HepBmxumn nmotun

FPABE Bbnrapus
XunBoTto3actpaxoBaHe EAL]

(BN

MN306pakeHre 1: OnpocTeHa rpynosa CTPyKTypa

A.1.3 HesaBucum ¢punHaHcoOB ognT

lfoguwHuTte ¢uHaHcoBn oTtyetm Ha PABE ca npoBepeHu Kbm oTuyeTHaTa gata 31.12.2022r.
CbBMecTHO ot ,[TpancyoTbpxayckynbpc ogut” OO/ - cneumnannsnpaHo ogUTOPCKO Npeanpuatne n
uneH Ha MHcTuTyTa Ha gnnnomupaHute ekcnept-cyetosogutenun (MOEC) B bbnrapua, BnucaHo B
perucrbpa Ha peructpupaHute ogutopu nog N2 085 u ,benkbp Tunu Knuty n naptHbopu” OO[ -
cneumanmMsnpaHo OAMTOPCKO npeanpuAatve u unedH Ha WAEC, BnucaHo B perncrbpa Ha
pernctpupanute ogutopwm nog N2 129.

AaHHu 3a KOHMakm:

[paticyomwspxayckynepc odum 00/ belkep Tunu Knumy u napmtsopu OO/
6yn. ,Mapusa Jlyuza” N°9-11,em. 7 yn.,Cmapa nnaHuHa” N5, em. 5

1000 Cogpus 1000 Cocpus

Ten.:+359(2) 9355 200 Ten. +359(2) 958 09 80
bg_pwc@pwc.com office@bakertilly.bg

www.pwc.bg www.bakertilly.bg

A.1.4 HapsopHwu opraHu

B cboTBeTCTBME C OeNCTBALOTO 3aKOHOAATENICTBO, KOMMETEHTHUAT OpraH, yrnpakHABall Haa3op
Bbpxy AenHocTtTa Ha MPABE cbrnacHo Kopekca 3a 3acTpaxoBaHeTo, e Komucuata 3a GprHaHCOB
Hag3op (KOH).

JaHHu 3a KOHMmakm:

Komucus 3a puHaHcos Hao3op
1000 Cocgpus, yn. "byoanewa" 16
ueHmpana: 02 94 04 999

akc: 02 82943 24

e-mail: bg_fsc@fsc.bg




A.2 3acTpaxoBaTeNHO-TeXHUYECKMN pe3ynTaT

CnepBawmAT pa3gen cbabpxa 0606LleHa MHPOPMALMA OTHOCHO 3aCTPaxOBaTeHO-TEXHUYECKUTE MpUxoan u
pasxogn Ha TPABE B CbOTBETCTBME C MpeAcTaBeHUTE AaHHM B roguwHuTe otyetM KbM 31.12.2022r. (pecn.

31.12.2021r.).

A.2.1 PasBuTuMe Ha NpeMUNHUTE NPUXOAN

prTHa cyma Hauncnenn HauncneHnn Cneyenexu Cnevenexu
npemMum npeMum npeMum npemum

2022 2021 2022 2021

Xun. neea Xurn. neea Xurn. neea Xun. neea

YKneoTosacTpaxoBaHe 42 362 40 212 41 571 39 370
O6uwo 42 362 40 212 41 571 39 370

Tabnuua 1: HauncneHn n cneyeneHmn npemmm

B cpaBHeHMe c npepxopHaTa roguHa pasMepbT Ha HaumcnieHuTe npemuy oTbenasBa pbCT OT 5%. [enbT Ha
HauncneHmTe NpemMmnn No 3acTpaxosku ,»KMBOT”, CBbp3aHW C MHBeCTMLMOHeH doHA, e 4 843 xun. nea nnmn 11%.
Pa3BnTMETO NO OTHOLLEHME Ha TEKYLLUTE MPeMUU e 0OYCIOBEHO KaKTO OT MOBULLEHNETO Ha MPeMUNHUTE NnallaHna

Mo Knacuyeckute 3acTpaxoBku ,»KMBOT", Taka M OT 3HAUMTENIHMA PbBCT HA NMPeMUUTE, 3ansiaTeHN No 3acTPaXoBKM
~KMBOT”, CBbpP3aHN C UHBECTUUMOHEH GoHA (+42%). O6WwmAT Gpolt Ha JOroBopuTe Mpe3 M3MMHanaTa roguHa

HaMaliABa HE3HAYNTEJTHO.

Epoﬁ [OroBopM 2022 2021  lMpomsHa cnpsiMo npeax. rog.

Bpon Bpon Bpon %
*KvBoTo3acTpaxoBaHe 108 461 109 297 -836 -0,8%
o6wo 108 461 109 297 -836 -0,8%

Tabnuua 2: bpoit Ha gorosopuTe

CnepgBawmnte n306paXkeHNa MOKa3BaT CbCTaBa Ha HAYMCIEHUTE 1 CNeYeNieHnTe NPemMnmn Nno OCHOBHUW KaTeropuu,
BVA0BE JOFOBOPM 1 NMOOTAENHO MO LOrOBOPY CbC 1 6e3 yuacTue B pesynTaTa.

Hauncnexu npemMmmn Cneyenenun npemMmumn

XXuBotosactpaxoBaHe
2022 2021 2022 2021
XUn. ne.sa XWnn. nesa XWn. nesa XUn. ne.a
Mo BupoBe 3actpaxoBKu (6U3HEC NUHUN)
3acTtpaxoBka "KunBoT" ¢ yyacTue B pesynrata 35214 34 564 34 447 33748
3acTpaxoBka "KnBoTt", cBbp3aHa ¢ MHBECTULMOHEH GOOHT, 4 843 3405 4 843 3405
3pnpaBHa 3acTpaxoBka, nogobHa Ha 3acTpaxoBka ">Knsot" 243 231 237 229
Opym BugoBe 3actpaxoBky "»Knsot" 2062 2012 2044 1988
O6wo 42 362 40 212 41 571 39 370

Ta6n|/|ua 3: HauncneHnu n cneveneHun npemun no 6U3HEC NMHUN



XXuBotosactpaxoBaHe

Hauncnexnn npemmmn

Cnevenenn npemunm

2022 2021 2022 2021
XUn. ne.sa XWn. neesa XUn. ne.sa XWn. neesa
Mo BupoBse noroBopu
[loroBopu ¢ egHOKpaTHa Npemusi 1802 2439 1802 2439
[oroBopu C TeKyLLO NnaLlaHe Ha npemumnTe 40 560 37773 39 769 36 931
O6uo 42 362 40 212 41 571 39370
Cnopep yyacmmeTo B pe3yrnTtarta
[oroBopu c yyacTue B pesynraTa 35214 34 564 34 447 33 748
[oroBopu, KOMTO He y4acTBarT B pesynrara 7148 5648 7124 5622
O6uo 42 362 40 212 41 571 39370

Tabnuua 4: HauncneHnm v cnedenexy Npemui no BrfoBe AOroBopu

JlaHHN OTHOCHO Pa3BUTUETO Ha NPEMUNHMA NPUXOL MO BMAOBE BU3HEC CbracHO pexnma lNnatexkocnocobHocT Il
ce cbabprkaT B 06pasel 3a KonmyectBeHo oTumtaHe S.05.01. TPABE ynpakHsaBa geliHOCTTa cu camo B Penybnuka

bbnrapua, nopagn Koeto obpasel 3a KoNMYecTBeHo oTunTaHe S.05.02. He e OTHOCKM.

A.2.2 PasButme Ha 3acTpaxoBaTeJIHUTe nalaHnA

EpyTHa cyma Pa3xogu 3a Pasxogu 3a AOMUHUCTPATUBHMU AOMUHVCTPATUBHU Mpe3acTpax. Mpe3acTpax.
3acTp. obesLieTeHus 3acTp. obesLeTeHuns pasxoau pasxoau cango cango

2022 2021 2022 2021 2022 2021

Xun. nesa Xvn. nesa Xun. nesa Xvn. nesa Xun. nesa Xun. nesa

YKuBotosacTtpaxoBaHe 21 639 18 047 2136 2203 -544 -533
Oo6wo 21639 18 047 2136 2203 -544 -533

Tabnuua 5: Pa3BuTrie Ha 3aCTpaxoBaTeNHUTE MalaHns

Pa3xoguTe 3a 3acTpaxoBaTeiHu niallaHnA Ca HapaCHaln C 20%8B CpaBHEHME C NpeaxoaHna nepumon. ToBa ce Abnxu
npegnMmHO Ha HapaCHanute rJjiallaHnAa no 3aCTpaxXoBKU C NU3TEKDJT CPOK. C'bLI.leBpeMEHHO AOMUHNCTPATUBHUTE

pa3xoau otbenAsBaT cnag ot 3% cnpamo 2021r.

A.3 PesynTtaT OT MHBeCTULMOHHaTa AeMNHOCT

A.3.1 CTpyKTypa Ha UHBecTuyuunTe

B roguwHnTte ¢mHaHcoBM otyeTn cbrinacHo 3C/MCDO unHBecTUUMUTE (BKITIOUUTENTHO NIMKBUOHUTE Cpeactsa U
WMHBECTULMNTE MO 3acTpaxoBKkuTe ,»KMBOT”, CBbP3aHM C MHBECTULMOHEH GOHA U HeMaTepuanHu aktuem) Ha FPABE
KbMm 31.12.2022r. Bb3nm3aT Ha 279 220 xun. nesa (310 147 xun. neBa. kbm 31.12.2021r.):
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Pa3BuTHe Ha MHBecTULUUTE 2022 2021 V3meHeHne MpoueHT ot

cnpsiMo MHBECTULUUTE
npeax. rof.

XWn. neBa  Xwrn. neea XWn. ne.sa % %
ALK 181 377 204 317 -22 940 -11,2% 64,96%
KopnopaTtvBHu obnvraumm 30 143 34 076 -3 933 -11,5% 10,80%
doHpoBe 35196 42 127 -6 931 -16,5% 12,61%
MHBecTuLmmn no 3acTpaxoBku "Kusot", 19373 20 442 1069 5.2% 6.94%
CBbp3aHuM C MHB. OOHS,
3aemn 269 377 -108 -28,6% 0,10%
VIHBECTULMOHHM UMOTU 11 902 7 569 4 333 57,2% 4,26%
MapuyHn cpencTea 954 1231 -277 -22,5% 0,34%
HemaTepuanHu akTuem 6 8 -2 0,0%
O6wo 279 220 310 147 -30 927 -10,0% 100,00%
Bcuuku gpyrv aktnem 6 105 4 887 1218 24.9% 2,2%

Tabnuua 6: Pa3BnTre Ha UHBECTULINNTE

O6WMNAT UHBECTULMOHEH NOPTPENN NO OTYETHU CTOMHOCTU B cboTBeTCTBME CbC 3C/MCOO (BKNIOUMTENHO TEKYLLM
canpa npu KpeguTHU MHCTUTYLMK) KbM 31.12.2022r. Moxke Aa 6bhe npeacTaBeH KakTo ciefBa:

KopnopaTtueHu
obnurauum
10,80%

doHpoBe

T 1261%

WHBecTuuun no
| 3acTpaxoBku
— Kusot",
__— cBbp3aHi C uHB.
doHa
6,94%

AUK
64,96%

~—~—__ Saemu
; 0,10%

VHBECTULMOHHM
MMOTH
4,26%

> Mapuurn
cpeacTsa
0,34%

M306pakeHne 2: CTpyKTypa Ha MHBECTULMOHHNA NopTdeiin
Kbm 31.12.2022r. "HBECTULMNTE HE BKNIOUYBAT CEKIOPUTU3NPAHN aKTVBMW.

[NpeHacAHeTO Ha OTYETHUTE CTOMHOCTU OT roauLHKUTe puHaHCOoBK oTyeTn No 3C/MCDO B MKOHOMMYECKMA GanaHC
e onncaHo B pa3gen D.
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A.3.2 Pe3yntart OT MHBECTMLNOHHATA AeIHOCT

O6wute HeTHM Npuxoau, Kakto no 3C/MCOO Taka u no MNnatexkocnocobHocT |l 06XxBaLaT TeKyWwmnTe

MHBECTUUMN, peann3npaHn neyanou u 3ary6|/|, KaKTO U aMmopTu3aunn 3a cnegHuTe rpynm MHBeCTULNIAL

Pe3yntaty oT MHBeCTULMOHHATa AeHOCT Tekyum npuxoan  Hepeanusupanu

AmopTusaumm n

Heto npuxoaun

HeTo npuxoau

npmnxoanm ot

1 peanuavpanu nevanou pearmsvpaHnu
nevanou pa3xogu
2022 2022 2022 2022 2021 M3meHeHve
Xun. nesa Xun. nesa Xun. nesa XUn. nesa XUn. neBa %
3ewms v crpagu 680 0 556 124 242 -48,8%
[bpxaBHN LIEHHN KHMXKa 3401 0 508 2893 3297 -12,3%
Kopnopatveru obnurauum 572 0 0 572 792 -27,8%
doHAoBeE (pPasrmMYHM OT Te3N Mo 3acTpaxoBku "XKusoT", 772 0 555 217 707 70.2%
CBbP3aHN C MHBECTULMOHEH (DOHA)
doHpoBe Mo 3acTpaxoBku "YK1BOT", CBbP3aHu ¢ 105 0 3715 3610 2686 -234.4%
MHBECTMLMOHEH hOHA
[NapuyHm cpeacTea M eKBMBaneHTu 0 0 0 0 1 0,0%
3aemun 21 0 0 21 31 -32,3%
[Opyrv akTveu 0 0 0 0 0 0,0%
O6wo 5551 0 5334 217 7776 -97,2%

Tabnuua 7: Pe3yntati oT MHBECTULIMOHHATa AeNHOCT

PaBHeHMeTO KbM pe3yfiTaTa OT UHBECTULMOHHATA AeHOCT cbrnacHo OTueTa 3a nevanbute 1 3arybuTe ce npeacTasa

KaKTO cneaBa:

2022 2021 N3meHeHve N3meHeHne

XWn. neBa  Xwvn. nesa Xun. neea %

HeIHM npuxogu/pasxoan oT UHBE CTMLIMOHHA 217 7776 7559 -97%
noenHoct

Opyrn npuxoau oT MHBECTULLAM 64 0 64 0%

Pa3xoau 3a ynpasreHve Ha nHBecTuumnTe -57 -23 -34 148%

Opyrv pasxoam 3a HBeCTULUK 0 0 0 0%

Pe3ynTaT oT MHBe CTMLIMOHHATa A€ MHOCT cnopep, 224 7753 7529 -97%

OT4yeTa 3a neyanbute u 3aryoute

Tabnuua 8: HeTHM NprXoamn OT UHBECTULIMOHHATa AeMHOCT

ObwunTte HeTHM npuxoan oT mHBectUuun no 3C/MCOO oTbensasBaT crnag B pa3mep Ha 97% B cpaBHEHWe C

npeagxonHarta rognHa. Otbens3aHoOTO HamarneHune e O6yCﬂOBEHO OT 3HAUUTENHUA Craj B CTOMHOCTTA Ha BNOXEHMATA

B UHBECTULIMOHHN GOHAOBE.

A.4 PesyntaTt OT ApYyru AeMHOCTUN

Bcnuku cbliecTBeHn NpXoan 1 pa3xogun ca npeactaBeHn B npeaxogHuTe pasgenu. Npes otuetHata 2022r. HAMA
Opyrv noanexaln Ha JoKnagBaHe CbleCTBEHN MPUXoaun 1 pa3xogu.

A.5 [pyrv paHHu

Bcrvukmn cbllecTBeHU [aHHU OTHOCHO TbProBCKaTa AeNHOCT 1 pe3ynTaTuTe OT AeMHOCTTa ca NpefcTaBeHu B

NpPeaxoaHOTO U3M0XKEHNe.
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B. CACTEMA HA YMNPABJIEHUE

B.1 O6wa nHpopmaLua OTHOCHO CMCTeMaTa Ha ynpaBnieHne

B.1.1 ApekBaTHoOCT

CuctemaTa Ha ynpasneHue Ha [PABE rapaHTupa cTtabunHo v pa3ymHO yrpaBieHue Ha NpeanpuAaTMETO U e
afjekBaTHa Ha CblHOCTTa, oOxBaTa W CNOXKHOCTTa Ha OCbllecTBABaHaTa TbproBcka AenHocT. [lpwn
VMMIeMEHTUPAHETO Ha CUCTemMaTa Ha ynpasieHne Hammpa npuioXKeHne NpuHLMna Ha NnponopLUMOHaIHOCT.

ALEKBaTHOCTTA 1 epeKTUBHOCTTA Ha CUCTEMATA 3a BbTPELUEeH KOHTPOS 1 APYrMTe CbCTaBHM YacTy HA CMCTEMaTa Ha
ynpaeJieHne NoasiexaT Ha pefloBHa NPOBepPKa OT GpYHKLMATA 33 BbTPELLEH OAMT.

B.1.2 YnpaBuTteneH cbBeT, Hag3opeH cbBeT 1 Apyru Kno4uosu GyHKLUN

B.1.2.1 YnpaBuTteneH cbBeT

OTroBopHOCTTa 3a pbkoBOACTBOTO Ha [PABE e Ha YnpaButenHua CbBeT, KOMTO Ce CbCTOU OT TPpUMa YSIeHOBe,
Ha3HayeHn oT Hapg3opHMA CbBeT. [1pyKecTBOTO Ce NpefCTaB/ABa CbBMECTHO OT ABaMa OT uneHoBeTe Ha YC nnu ot
efViH uneH Ha YC 3aefIHO C MPOKYPUCT.

Hap3opHuAT cbBeT onpegens pasnpefeneHneTo Ha pecopuTe B pamkmTe Ha YC u nprema lNMpaBunHUK 3a 4enHOCTTa
Ha YC, B KOMTO ca onmcaHn 1 YNpaBAeHCKNTE OeNHOCTU 1 peLleHrs, 38 KOUTO € HeOBXOAMMO NpeaBapUTENHOTO
cbrnacme Ha HC.

Kbm 31.12.2022r. YnpasutenHuat cbeeT Ha TPABE e B cnegHuma cbcTtas:

labpuena leHosa (npepcepaten)
Hagexpga LepeBa
KenaH Kynnu

PecopbT Ha r-xa Mabpurena NeHoBa obxBalya obnactute CuetoBoAcTBO, KOHTpOonuHr, MnaHupaHe, YnpaBneHue Ha
nHBectuunnte, MNpepcraButenctso npen Bnactute, Cekpetapmat/ObcnyxBaHe Ha knueHTH, lMpaBo, MepcoHan
(cbBMeCTHO c r-xa LLlepeBa).

I-ka LlepeBa oTroBapsi 3a obnactute [JoroBopu 1 OLEHKa Ha pucka/3acTpaxoBaTenHa TexHuKa, AKTIOepCTBO,
YpexxpaaHe Ha 3acTpaxoBaTefiHy npeteHunn, MsuncnutenHa TexHuka, NpesactpaxosaHe, lNepcoHan (CbBMeCTHO C r-
Xa [eHoBa).

PecopbT Ha r-H Kynuy BkntouBa obnactute lNpopak6u, BKAUUTENHO agMUHUCTPUPAHE Ha 3acTpaxoBaTenHU
areHTun, O6yyeHns, MapKeTuHI 1 peknama.

O6nactute OyHKUMA 3a CbOTBETCTBUE, BbTpelleH oanT, MepKu cpelly n3nvpaHeTo Ha napw, 3almTa Ha JaHHWTe,
YnpaBneHue Ha prcka n AKTIoepcka GyHKLUA ca OT KOMNETEHTHOCTTa Ha YC B Mb/IHWA My CbCTaB.

Bcekm uneH Ha YC cnefBa Aa NOAN0XKM BaXKHUTE BbMPOCK OT CBOA PECOpP Ha CbBMECTHO 06CbKAaHe 1 peluaBaHe. Mo
MCKaHe Ha uneH Ha YC BaXXHU BbMPOCK OT APYr pecop MoraT fa ce MoANoXaT Ha pasrniexaaHe ot uenva YC v no-
cneumanHo MpegcepatenaT Ha YC MoXe a NpeAcTaBs BbNPOCK OT BCEKM OT pecopuTe 3a peluaBaHe ot Lenus YC.
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B.1.2.2 HapsopeH cbBeT

Hap3opHuAat cbBeT Ha MPABE ocblyecTBABa KOHTPOS BbPXY YMNpaBneHWeTo Ha [lpy»KecTBOTO M [eMHOCTTa Ha
YnpasutenHus cbeeT. Kbm 31.12.2022r. Hag30pHUAT CbBET € CbCTaBeH OT CliefHUTe TPMMA YieHoBe, n3bpaHu OT
O6uoTO CbbpaHMe Ha aKLMOHepUTE:

O-p l'epHot Pantep
Mpepcenaten Ha Hag3opHua coBeT

O-p Otmap Epepep
3am. npeacenaten Ha Haa3opHus cbeet

O-p Muxaen Jpekcen
HesaBncym uneH Ha Hag3opHuA cbeT

Ha,q30pHVIF|T CbBET Npurema npaBuIHNK 3a cobcTBeHaTa cu OEeNHOCT.

B.1.2.3 [pyru KniouoBmn pyHKLUN

B.1.2.3.1 O®yHKUuMu Ha ynpaBneHue

Hapen c YCunHC, kato ,apyru kntouosu dyHKumm” B TPABE ca umnnemeHTrpaHn yeTnpute GyHKUMM Ha ynpaBrieHune:
byHKLMA 3a ynpaBneHne Ha pucka, pyHKUMA, cnefsalla 3a U3MbJIHEHWE Ha HOPMATUBHUTE U3NCKBaHUA (PyHKLNA 3a
CboTBeTCTBYME), GYHKLUMA NO BbTPELUEH OAQUT 1 aKTioepcka GyHKLMA.

B.1.2.3.2 ®yHKUuA 3a ynpaB/ieHNe Ha pucKa

YNpaBuUTeNHUAT CbBET pa3paboTsa 1 AedUHMPa PUCKOBATa CTPATernsa 1 yCTaHOBABA PUCKOBUTE IIMUTU CbBMECTHO
¢ ¢yHKUMATa 3a ynpaBneHne Ha pucka. OyHKUKMATA 3a YNpaB/ieHNE Ha PUCKa aHanM3mpa peneBaHTHUTE 33 pucKa
JaHHK, 0606L1aBa pUCKOBETE 1 Pa3KpUBa PUCKOBUTE KOHLeHTpaunn. OcBeH TOBa, GyHKUMATA 3a yrpaBfieHre Ha
pUCKa CUHTE3Mpa WUHOPMALMATA OTHOCHO oOOlaTa PUCKOBA CUTyaUUst Ha MpeanpuaTveTo 1 paspaboTsa
CbOTBETHUTE PENEBAHTHU 33 PUCKa JOKAAMN.

B.1.2.3.3 QyHKuMA, cnegsila 3a cna3BaHe Ha HOPMaTUBHUTE N3NCKBAHUA (GPYHKLMA 3a CbOTBETCTBUE)

DyHKUMATa, cnejslla 3a Cna3BaHe Ha HOPMATUBHUTE U3UCKBAHWUA, KOHTPOMMPA CMNa3BaHETO Ha BbTPELUHUTE U’
BbHLHNTE M3MCKBAHUA U KOHCYNTMpa YNpaBuUTeNHUA CbBeT MO-CreyuasHo Mo OTHOLWEHME Ha Cra3BaHeTo Ha
NPUNOXMMUTE 3a AeHOCTTa Mo AOrOBOPHO 3acTpaxoBaHe npeanucaHua. Ta nageHTuduumpa n oueHsaBa pucka,
npou3TnYaLly OT HEeU3MbIHEHNETO Ha HOPMATUBHUTE M3UCKBAHWA, KaKTO N Bb3MOXHUA edeKT OT MPOMEHU Ha
npaBHaTa cpefa Bbpxy AenHocTTa Ha TPABE. OyHKUMATa OLeHABa U afileKBAaTHOCTTa Ha NPeABMAEHNTE BbTPELUHN 3a
NpeanpuATMETO MEPKIM 3a rapaHTMpPaHe Crna3BaHeTo Ha U3MCKBaHUATA.

B.1.2.3.4 OyHKUMA NO BbTpeLUeH oanuT

OyHKLUATa NO BBTPELUEH OAMUT OCBLLECTBABA JENHOCT MO HE3aBUCMMO M OGEKTUBHO MPOBEPSABAHE U KOHCYNTUPAHE.
3a uenTa 1A pa3paboTBa roguileH OAUTEH MNJlaH Bb3 OCHOBA Ha PUCKOBOMpPETEr/ieHa OANTHA KapTa, KOMTO NoAIexu
Ha 0106peHMe OT YnpaBuTeNHUA CbBET 1 Ce NpeacTass 3a cBefeHne Ha MNpeacenatens Ha HagsopHua cbBer.

MocpeacTBom puckoBobasnpaH oanTeH Noaxoa, GyHKLMATA MO BbTPELIEH OANUT NPOBEXa TEKYLIW 1 BCEOOXBaATH
MPOBEPKM Ha 3aKOHOCHOOPA3HOCTTA, MPABOMEPHOCTTAa U LeNecbobpasHOCTTa Ha LUANOCTHATa [eMHOCT Ha
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npeanpuATMETO, KaKTO U NPOBEPKU Ha a€KBATHOCTTA U eq)eKTI/IBHOCTTa Ha CnCTemaTta 3a BbTpPeWeH KOHTPON U
ApyrntTe CbCTaBHW YaCTW Ha CUCTEMATA 3a ynpaBJieHne.

B.1.2.3.5 AkTioepcKa pyHKLUMSA

AkTioepcKaTa GYHKUMA OCbLLECTBABA KOOPAUHMPALLMN, KOHTPOMHU U KOHCYNTaTUBHY AEWHOCTU. TA KOOPAMHMUPA
HeobOXoOMMUTE CTBMKM 3a M3UYNCIABAHE Ha TeXHMYEeCKUTe pe3epByM B M3MbJIHEHWE Ha MpeanucaHMATa Ha
MnatexocnocobHocT Il 1 KoHTponupa npoueca Ha n3uncnasaHe. CbLO Taka akTioepckaTa GyHKUMA n3pasaea u
NOACHABA €BEHTYaJIHM CbMHEHNA OTHOCHO afleKBAaTHOCTTa Ha TEXHUYECKNTE pe3epBU.

AkTioepcKaTa GYHKLMSA OLeHABa AOCTAaTbYHOCTTA U KQUECTBOTO Ha AAHHUTE, HA KOMTO Ce OCHOBABA N3UMC/ISIBAHETO
Ha TEXHUYECKNTE pe3epBU, U CPaBHABA Hali-A06PUTE NPOrHO3HU OLEHKM C UCTOPUYECKITE JaHHMN.

OyHKUMATa nognomara epeKTUBHOTO NpusiaraHe Ha CUMCTemMaTta 3a YNpaBleHVe Ha PUcKa, No-creuunanHo npu
OCblLeCTBABAHETO Ha COOCTBEHaTa OLeHKa Ha prcKa 1 niaTexocnocobHocTTa.

B.1.3 CoblecTBeHN NI3MEeHeHNA Ha cucTemaTta Ha ynpasBJjieHne

B pamKkunTe Ha oTYeTHMA Neprog, cnef CbOTBETHO pelleHne Ha Haa3opHKA CbBeT, HaaneXHo nonyyeHo ogobpeHne
oT KomuncmaTa 3a GMHAHCOB HaA30p 1 BNMCBaHE B TbproBCKUA perncTbp, cuntaHo ot 10.01.2022r. 3a uneH Ha YC e
yTBbpAeH r-H KeHaH Kynnu. Ton noema maHgata, ocBobogeH ot r-H lNetep LlanHuwmHrep.

B.1.4 Monutuka n NpakTUKN Ha Bb3Harpa)kaeHuATa

B.1.4.1 MpuHUMNN Ha NONWUTMKAaTA 3a Bb3HArpaXkKAeHUATa 1 3HaUYeHne Ha PUKCUPaHUTEe U NPOMEHNNBU
e/leMeHTU Ha Bb3HarpakgeHusaTa

MpuHUMNKTE Ha NONMTKKAaTa 3a Bb3HarpaxaeHnaTa ca cbobpaseHun Cbe cTpaTernaTa v BusmaATa Ha PABE, c uenute,
LeHHOCTUTE, ObArOCPOYHUTE NHTEPECH, KaKTO 1 YCTOMYMBOTO pa3BUTUE Ha NPeAnpPUATNETO, U CbAbPXKaT MEPKU 3a
npepoTBpaTABaHe Ha KOHQNMKTA Ha uHTepecu. MonutrKaTta 3a Bb3HarpakgeHusTa cbOtogaBa NpuHUMNUTE 1
LOo6pUTe NPAKTUKM 3a 3aLUMTa HA UHTEPeCUTe Ha NOTPebuTennTe Ha 3acTpaxoBaTesiHu YCyru.

MonuTnkata 3a Bb3HarpakgeHusATa e pa3paboTeHa B CbOTBETCTBME C OM3HeC cTpaTerusaTa WM cTpaTervsaTta 3a
yrnpasnieHne Ha pucka Ha TPABE u Herosus puckos npodun. MpakTuKnTe, CBbpP3aHM C Bb3HarpaxaeHusTa, ca
Cbobpa3eHn CbC 1 CbAENCTBAT 3a CTabUNHOTO 1 epeKTUBHO yNpaBfieHNe Ha p1UCKa 1 He HacbpyaBaT NOeMaHeTo Ha
HeonpaBAaHN PYCKOBE, KOUTO NPeBULLIABAT FPaHULMTE Ha PUCKOBA ToNlepaHTHOCT Ha NPABE cbrnacHo nonutukmTe
3a ynpaBsieHne Ha pucka M NpeaBupeHnTe B TAX IMMUTK 3a NoemMaHe Ha puck. B Tasm Bpb3Ka, cnctemata 3a
yrnpaBsieHne Ha pUCKa OTUMTa U PUCKOBETE, CBbP3aHN C yCTONUYMBOCTTA.

O6LL[OTO Bb3HarpaxgeHme Bkto4Ba NOCTOAHHU N NPOMEHJTMBU eJTeMEHTU B NOAXOA4ALO CbOTHOLWEHME, NMPUN KOETO,
OT €dHa CTpaHa, NOCTOAHHATa 4YacCT OT Bb3HarpaxxgeHMeTo € AoCTaTb4YHO BUCOKa, 3a Aa ce n3berHe abconoTHa
MKOHOMMYECKA 3aBUCMOCT Ha CTYXKUTEJTA OT NMNOJTy4aBaHETO Ha MPOMEHNNBUTE KOMIMOHEHTU Ha Bb3Harpa*kAeHMeTo
n, OT Apyra CTpaHa, oa NO3BOJ/IABa HEOrpaHNM4Ye€Ha MBKaBa NMNOJINTUKaA 3a IPABE no oTHoleHMe Ha npomeHnmeuTe
KOMMOHEHTW Ha Bb3Harpa*xgeHneTo, Kato No TO3N Ha4NH € Bb3MOXHO U MbJIHO NpeKpaTABaHe Ha NpeaoCTaBAHETO
Ha MPOMEHNNBO Bb3HarpaxxpeHune.

lpomeHnMBaTa YacT OT Bb3HarpaaeHNeTo Ha CITYXXUTeNnTe, 3MbaHABaLWM GYHKL MKW Ha yipaBneHue (ynpasneHune
Ha pucka, PYHKLMUA 32 CbOTBETCTBME, BbTPELLUEH OAUT U aKkTioepcka GYHKLMA) BbB BCUUKA CJlyvan He 3aBMCU OT
npeKna pesynTaTt Ha onepaTVBHUTE eAVNHULN 1 061acTU, MOANIEXKaLLM Ha TEXHUA KOHTPOS.
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B cnyuai ye cnyxuTten CbC 3HaAUMTENTHO BAMAHUE BbPXY puckosua npodun Ha MPABE nonyyaBa npomeHAnBO
Bb3HarpakaeHue B pa3mep Ha NOBeYe efjHa TpeTa OT 6PYTHOTO rOAMLIHO Bb3HarpakaeHve (nog To3u pasmep ce
npuemMa, Yye He CbLUECTBYBA 3HauuTeneH GUHAHCOB CTMMYJ, KOATO 6 HAcbpumn MOemMaHeTo Ha MPeKOMepHM
pUCKOBE OT CbOTBETHUTE CNYXKUTENM), Ce npunara 3agbpkaHe Ha MoAXoAAl, MPOLEHT OT MPOMEHINBOTO
Bb3HarpakaeHue B MPOABbIKEHME Ha 3 TOQUHN.

3a cnyKMTenn CbC 3HaUUTENHO BNAHUE BbpXY prckosura npodun Ha FTPABE ce cuntat uneHoBeTe Ha YnpaButenHums
CbBeT, TUTYNApUTe Ha GYHKUMM Ha YNpaBfieHNe, KakTo 1 U3MbJIHABALLMTE YNpaBAeHCKN GYHKLUN Bb3 OCHOBA Ha
NPOKypa/NbAHOMOLLHO.

M3nnawaHeTo Ha NMPOMEHNMBATA YacCT OT Bb3HArPaXXAeHUsTa, C MU3KIIOUEHVE Ha MOoANeXalmTe Ha 3aabprkaHe
NPOMEH/INBU eIEMEHTI, CTaBa M3UANO B NapuyHa Gopma.

M3nnawaHeTo Ha 06e3LieTeHNs, Pecr. KOMMEHCALMM Ha HaMyCKaLy CTY>KUTENN Ce M3BbPLLIBA CAaMO B CbOTBETCTBIE
C NPUNOXKUMKTE 3aKOHOBM pasnopesdu Unn CbAbpXKawute ce B TPYAOBWTE AOrOBOPY YrOBOPKM OTHOCHO
Bb3HarpaxaeHusTa. (Jo6poBonHM) 0be3LeTeHMs pecr. KOMMEHCALUMMW, KOUTO ' HAAXBBPIIAT, Ce NPefoCTaBAT Camo
Mo V3K/I0YeHVE 1 B CbOTBETCTBYE C pe3ynTaTta OT Lennsa Neprog Ha AeWHOCT 1 MO HUKAKbB HAaUMH He HarpaxaasaTt
Heycnexu Unmn BUHOBHO NOBEAEHUNE HA CNYXKUTESN.

MNMonagawnte B NPUIOXKHOTO MOJIe Ha MONIUTUKATA 3a Bb3HarpakaeHuAaTa Cy>KUTen He MoraT Aa cnefsaT INYHU
Xe[KMHIOBM CTpaTernn, Kakto 1 Aa 1M3Mnos3BaT 3aCTPAaXOBKW, CBbP3aHN C Bb3HarpaXxgeHneTo uim oTroBOPHOCTT],
KOUTO BrXa HeyTpanusnpanm eBeHTYanHo 3aI0KeHUTE B YrOBOPKUTE 3a Bb3HarpaxaeHnaTa um epeKktu, HaCOUYeHM
KbM KOpeKLMA Ha p1cKa.

B.1.4.2 WngmBmpayanHu n KONEKTUBHN KpUTEpUU 3a NOCTUrHATKN pe3ynTaTu

lNpomeHnnBuTe enemeHTN Ha Bb3HarpaxkgeHuaATa B TPABE ca 06Bbp3aHy C MHAUBKAYANHN U KONEKTUBHN KpUTepum
3a NOCTUrHaTW pe3ynTaTu.

B.1.4.2.1 CobTpyAHWULN B CTPYKTYpUTE MO NPoAaxk6m (prHaHCOBM KOHCYNTaHTK)

Bb3HarpaxgeHuATa Ha Te3n NMua He HacbpuyaBaT MOEMAHETO Ha MpPeKOMEepeH PUCK npenaBup cTpaTterusata 3a
ynpaBneHune Ha prcka Ha [py»ecTBoTo.

B.1.4.2.2 YneHoBe Ha Haa3opHuA cbBeT

YneHoBeTe Ha Hap30pHKA CbBET He NosyyaBaT OTAENHO Bb3HarpakaeHue 3a femHoCTTa ci No Hag3op. YneHosete
Ha Hap30pHuA cbBeT He NonyyaBaT U KakBMTO 1 Aa 6UN1o Apyru, BKITIOYMUTENTHO MPOMEHSIMIBY, Bb3HarpaXkaeHus.
B.1.5 CobuwecrBeHn TpaH3aKLun

B oTueTHMA nepuop HAMa cCbliecTBeHU TpaH3akuum mexgy FPABE v HeroBuAa coOCTBEHVMK WM nuvua, KOUTO
YyNpaXkHABAT 3HAYMTENHO Bb3AeNCTBME BbPXY NpeanpuatneTo, yneHose Ha YC nnn HC.

B.1.6 Crpykrtypa Ha ynpaBneHve

B TPABE e cb3papeH KomuTeT 3a ynpaBreHue, B UMATO CbCTaB BAM3AT PbKOBOAUTENAT Ha yHKUMATa 3a
CbOTBETCTBME M HEroBUMAT 3aMeCTHUK, PbKOBOAWTENUTE Ha OCTaHanuTe KhouoBu OyHKUuMM (PyHKUMA 3a
yrpaBfieHNe Ha PUCKa, akTioepcka GYHKLMA, BbTPELLEH OAUT) 1 APYTU SINLA 3a KOHTAKT BbB Bpb3Ka C yHKLUMATA 3a
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cboTBeTcTBME. OCHOBHATa Len Ha Komuteta e obMeH Ha I/IH(I)OpMaLl,I/IFI Mo OTHOLWIEHWNE Ha CBbP3aHN CyNnpaBlneHNEeTo
TemMmu.

B.1.6.1 OpraHusauvoHHa NHTerpaynsa

CnepBalyaTta cxema npefcrtaBa rpaduMyHO MHTErpaumaTa Ha CMCTeMaTta Ha ynpas/ieHWe B OpraHv3auuMoHHaTa
CTpyKTypa Ha IPABE:

P O6uo cvbpaxue

3agbnxkeHue sa goknageaHe CbrnacHo 4n.94,
an.2nyn. 96, an.3K3

BuTpewHo ycraHoBEHa NMHNA Ha QoKNageaHe
Hap3opeH cbBeT |
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1
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1
1
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1
1
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Ynpasnenue
5 Ha pucka

®yHKUMA 33
-------- H CcboTBETCTBUE
KomuteT 3a

—— ynpasneHue

e e i e e

BbTpeweH
oauT

AKTIOepcka
hyHKUMA

M306pakeHne 3: OpraHr3aLmoHHa NHTerpauus

B.1.6.2 TMpaBomoLwus, pecypcu n onepaTBHa He3aBUCUMOCT

PbkoBogutenute Ha OyHKUMWTE Ha ynpaBneHWe pasnonaraT C HeobXoaMMWUTE NpPaBOMOLWMA U pecypcu 3a
OCbLLeCTBABaHE Ha CbOTBETHMTE UM 3aflauM, CbOOPA3EeHUN CbC CbLYHOCTTa, 06XBaTa U COXKHOCTTAa Ha TbProBcKaTa
fenHoct Ha MPABE. PbkoBoauTennte Ha GyHKLMMTE Ha yNpaBrieHne ca NpodeCcMoHanHO HE3aBUCMMM 1 MOAUYNHEHN
AnpeKTHO Ha YC. Te moraTt fa 6bAaT Ha3HayaBaHW, NpeHa3HavaBaHW UM OTTEMIAHN CamMo OT LennA cbcTas Ha YC.

B.1.6.3 [loknapBaHe M KOHCyNTaTUBHa AeIHOCT

B.1.6.3.1 (DyHKUMA NO ynpaBneHne Ha prcKa

Mpwv AOKNAaABAHETO OT CTPaHa Ha GpyHKLMATA MO YNpaBieHNe Ha p1UCcKa Ce pa3ninyaBaT CTaHAAPTHO JOKIafBaHe KbM
onpegeneHu gat (roguLLHo, pecn. Ha Tpumeceure) n goknageaHe ad hoc.

CraHZapTHOTO AoKnagBaHe Ha GyHKLMATA NO yrpaBieHne Ha pycKka ce pa3fena Ha NpoBeXaaHa BeAHbX roanLwHO

B paMKUTe Ha npoueca Ha mniaHupaHe Ha PABE nporHosHa ouLeHKa Ha pucka 3a cfegBaliata roguHa (risk

assessment) 1 OCbLLECTBABAHO HA TpMMeceyHa 6a3a OoTYMTaHe Ha HaCTbRNWANTE PUCKOBE Mpe3 OTYeTHaTa rofgnHa
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(risk reporting). JoknaaBaHeTO Ce M3BbPLUBA OT CbOTBETHUTE OTFOBOPHULM MO pucKoBeTe (risk owners) Kbm
byHKLMATa No ynpasrieHne Ha pucka. Ha Tasm 6a3a ¢pyHKUMATa NO ynpaBneHre Ha prcka paspaboTsa goknaau
OTHOCHO pPUCKOBETE, KOUTO ce npefgoctaBAT Ha YC n HC.

OcBeH CTaHOAPTHOTO AOKNaABaHE, KaKTO MO OTHOLWEHNEe Ha MPOrHOo3HaTa OUEHKa 3a cne[BalldTa rognHa, Taka u
OTHOCHO OTYMTAHETO Ha HaCTbNUINTE PUCKOBE, € NpeasMaeHa U npouenypa 3a 1.Hap. 4OKagBaHe ad hoc.

Hal-manko BefHBbX roguwHo GyHKLUMUATA MO YNpaBieHne Ha prcKa U3roTBA 1 NpefocTaBa 3a yTBbprkaaBaHe oT YC
M OTYET OTHOCHO MpoBefeHaTa COOCTBEHA OLIEHKa Ha puCKa 1 nnatexkocnocobHoctTta (COPIM). OTuetnbT 32 COPI Cce
n3roTeA B CpokK Ao 30 oHK, 3a Aa Ce rapaHTMpa, Ye N3MOoN3BaHUTe AaHHU Ca aKTyallH/ U Ye 3aKJIloUYeHUATa OTHOCHO
puckosua npooun Ha MPABE ca cBoeBpemMeHHM, nvepnatenHn u aktyanHu. OtuetsT 3a COPI ce npepaBa 3a
yTBbpxAaBaHe oT YC v B pamMmKuUTe Ha iBe ceaMnLM Cef yTBbpKaaBaHeTo cneaBa fa 6bae npeactaBeH B KOH, KakTo
N Ha BCUMYKU CNYXKUTENK, 3a KOUTO e pefieBaHTeH. ToBa Npu BCUYKM Cflydam ca U GYHKUMWTE Ha ynpasreHue.
CobwecteeHmTe n3soam ot COPII ce foknagBaT Ha HaA30pHMA CbBET 1 BNOCIeACTBUE Ce OTUUTAT NPY B3EMAHETO Ha
yNpaBneHCKK, pecr. CTpaTermyeckn peLleHums.

OyHKUUATa NO yNpaB/ieHNe Ha PUCKa KOHCYNTPA YNPaBUTENHNA CbBET NO OTHOLUEHUE Ha PeNeBAHTHU 33 pUCKa
BBNPOCK 1 Npeanara CbOTBETHM MePKM, KaKTO 1 3acAraiy noseye ob61actn MeEPKM 3a OrpaHMyaBaHe 1 KOHTPOJ Ha
pucKoBeTe.

B.1.6.3.2 DyHKUuUA, cnefaLwa 3a cna3BaHe Ha HOPMaTUBHUTE U3NCKBaHUA (GYHKLMA 3a CbOTBETCTBUE)

3aab/rKeHMATa 3a AoKNaABaHe Ha GpYHKUMATA, ciefAlla 3a Ccna3BaHe Ha M3MCKBaHMATA, 3acAraT PbKoBOAUTENA Ha
bYHKLMATA, KaKTO M NMLaTa 3a KOHTaKT U 06xBawaTt pegosHo 1 ad hoc foknagsaHe. PbkoBogutenaT Ha GyHKLMATA
3a CboTBETCTBME NpefAcTaBa Ha YC roaumwieH nUCMeH AoKknag (roauweH foknag 3a cbotBeTcTBue). OcBeH TOBa
PbKOBOAUTENAT Ha PyHKLMATA NpeacTaBa HesabaBHo ad hoc goknag o YC OTHOCHO BaXkHM TemMU, CBbP3aHN CbC
Cna3BaHEeTO Ha HOPMATMBHUTE U3MCKBaHKWA (ad hoc foknag 3a CbOTBETCTBME).

[loknagBaHeTo OT NMLjaTa 3a KOHTAKT Ce OCbLLeCTBsIBA B XO[a Ha MpoLeca Ha yrnpaBneHne Ha pucka. OcBeH ToBa
NnuaTa 3a KOHTAKT AOKMAABaT Ha TpumeceyHa 6a3a Ha pbKoBoaWTeNA Ha PpyHKLMATA 3a CbOTBETCTBME OTHOCHO
PUCKOBETE, CBbP3aHM CbC CMa3BaHe Ha HOPMATMBHUTE N3UCKBAHWUA U NPeaNpUeTUTe MepKU, KakTo M OTHOCHO Apyri
TEMU, CBbP3aHN CbC CMasBaHETO Ha HOPMATUBHUTE U3MCKBAHWSA, 3acArawy TexHUTe 0651acT Ha OTrOBOPHOCT.
Pe3yntaTnte OT TOBa AOKNagBaHe cCe BK/OYBAT B FOAUWHWA [OKMaj Ha pbKoBoauTens Ha OyHKUMATA 3a
CbOTBETCTBME. BaXKHN TemMU, CBbP3aHN CbC CMa3BaHETO Ha HOPMATMBHUTE M3KCKBaHWA, ClefBa Aa ce AoKnaasaTt
He3abaBHO Ha pbKoBOAWTENA HA OYHKUMATA, KAaKTO M Aa Ce AOKYMeHTMpaT HagnexHo. B cnyuai, ye Taka
JOKNafBaHUTe CbOUTUA Ca CBbP3aHM CbC CblyecTBeH pucK 3a TPABE, pbkoBogmTenaT Ha PpyHKLmMATa He3abaBHO
npenpatia CboTBETHUTE Joknaau Ha YC.

(DYHKLII/IﬂTa 3a CbOTBETCTBME KOHCYNTMPA yC no-cneymanHo no OTHoWeHMe Ha CNa3BaHETO Ha NPUNOXNMNUTE BbB
BPb3Ka C ynpaxKHABaHe Ha ,quIHOCTTa Nno AOroBOpPHO 3acCTpaxoBaHe pa3nope,q6m, KaKTO 1 MO OTHOLWUEHME Ha
MMMNEMEHTUPAHETO Ha MepPKK, CBbP3aHN CbC CMa3BaHETO HA HOPMATUBHUTE N3NCKBAHUA.

B.1.6.3.3 ®DyHKUMA 3a BbTpeLUeH oanT

Cnep npuKnouBaHe Ha BCAKA NPoBepKa, GyHKLUATA 3a BbTPELLEH OAUT U3roTBA CBOEBPEMEHHO OAUTEH AOKNAg,
OTHOCHO pe3ynTaTuTe OT oAMTHaTa feHOCT. Bcnukm foknagu TpAabBa fa 6baat npoBepeHy OT 0QUTOPa, NPOBEXKAALL,
npoBepKaTa, EBEHTYANIHO OT PHKOBOAUTENA Ha OAUTA, U OT PHKOBOAUTENA Ha QYHKLUMUATA 3@ BbTPELIEH OAUT, cleq
KoeTo ce npegasat Ha YC Ha TPABE. YTBbpaeHute ot YC oanTHM JOKNaan ce NpefocTaBAT Ha PbKOBOAUTENNTE Ha
npoBepABaHUTE, pecn. 3acerHaTute otgenn. GyHKUMATA 3a BbTPELIEH OAUT CbCTaBA MOAULLEH AOKIa4 OTHOCHO
CblLEeCTBEHUTE KOHCTaTaLuMM U NMPenopbky, KaKTO M MO OTHOLUEHME Ha M3MbJIHEHUTE OT QYHKUMATA 3ajauu,
CbMNOCTaBEHW C FOAULIHNA NaH. To3n rogueH goknag ce npegoctasa Ha YC Ha TPABE.
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AKO npeLeHK, Ye NPOABLMIKABAHETO Ha AENHOCTTA, Pa3BUTUETO MUK GYHKLUMOHANHOCTTa Ha NpeanpuaTMeTo ca
3aCTpaLLEHMN UMK CbLLECTBEHO HapyLleHU, pyHKLMATA 33 BbTPELLEH oanT MHGOPMIMpPA He3abaBHO 1 fOKYMEHTUPAHO
BCUYKM uneHoBe Ha YC. Bnocneacteue cnepaBa He3abaBHO Aia ce M3rOTBU JOKNAA, B Cllyyald, ye ToBa € HeobXxoanmo
UMM OCHLLECTBMMO, 33 Aa Ce YCTAaHOBAT Bb3MOXKHO Hall-paHO pa3MepuTe Ha YCTaHOBEHWUTE HapylleHuAa u fa ce
orpaHunym 3aabnboyaBaHETO UM.

B pamKkuTe Ha geiHOCTMTE NO KOHCYNTMpPaHe, GYHKLMATA 33 BbTPELLEH OAUT NPEfoCTaBs CbAeNCTBYE NPY NPOEKTH
(ocobeHo KOHCYNTHpaHe OTHOCHO OpraHU3aLmMATa Ha ccTeMaTa 3a BbTPeLLeH KOHTPON) 1 MNPy MIMJIEMEHTHPaHe Ha
CblLEeCTBEHN NPOEKTU 1 MpoLeypu.

B.1.6.3.4 AkTioepcKa pyHKLUMA

AkTioepckaTa GyHKLMA pa3paboTBa rogulleH NMcMeH JoKnag, KOMTO ce NpeacTaBs Ha YNpaBuTenHus cbeeT. To3n
[JOKnag OOKYMEHTMpa BCUYKU MPeanpueTn OT akTioepckata GyHKLMA 3a4aun, KakTo U NMOCTUTHATUTe pesynTaTy,
NOCOYBa ACHO U TOYHO €BEHTYaNIHN HeJOCTaTbLUM U CbAbpPXKa NPENOPbKM 32 OTCTPAHABAHETO VM.

AkTioepcKaTa oyHKUmMA npefcTasa npes YC nHGopmaumsa OTHOCHO N3YMCISIBAHETO Ha TEXHUYECKNTE pe3epBi. Tasu
NHOpPMaLMA BKITIOYBA aHaNM3 HA JOCTOBEPHOCTTA M aieKBAaTHOCTTa HA KaNKynaLuuaTa, KAaKTo U Ha HECUTYPHOCTTA,
C KOATO Ca CBbP3aHM HaNpaBeHNUTE NPU N3YNCISBAHE HA TEXHNYECKUTE Pe3epBM OLIEHKN.

B.2 M3nckBaHWA nNO OTHOWeEHWe Ha npodecnoHanHata KBanudukauma wu
HapeXpaHocT

M3nckBaHmATa No oTHowWeHMe Ha npodecnoHanHaTa KBanudrkauua Ha nuuata, PbKOBOAWUTENN Ha KIOYOBM
¢oyHKkumm B TPABE, ca pernameHTMpaHu BbB BbTpPellHa NUCMeHa nonuTuKka (Monutrka 3a KBanudukauma u
HageXOHOCT), YAUTO OCHOBHY NPeANnMCaHNA ca NpeacTaBeHn No-Aony.

B.2.1 M3unckBaHMA NO OTHOLUEHNE HA CMOCOGHOCTIN, 3HAHNA N ymMmeHunA

B.2.1.1 O6wa nHpopmauus

Mo oTHoweHWe Ha NpodecnoHanHaTa KBanudrkauma Ha uneHoseTe Ha YC 1 HC 1 Ha pbKoBOAUTENWTE Ha ApYru
KNo4voBY GpyHKUMM CnefBa Aa ce B3emMaT NpefBui No3HaHUATA, NPUAoOUTY upe3 TeOPeTUYHO 06pa3oBaHKe Unn
NPaKTUYeCcKy onunT. 3a LenTa ce oLeHsaBa obLaTa CbBKYMHOCT Ha CbOTBETHUTE KPUTEPWM KaTo AVHAMMYHA CUCTEMA.
Mpwn uneHoBeTe Ha YC peneBaHTHO e pa3npefeneHneTo Ha pecopuTe, Npu uneHoBeTe Ha HC ce B3emaT nop
BHMaHMe CbOTBETHUTE GYHKLMUN BbB GOPMMPaAHNTE KOMUTETH.

B.2.1.2 YnpaBuTteneH cbBeT

B.2.1.2.1 O6pa3oBaHue u npodpecnoHaneH onuT

UneHoBeTe Ha YC TpAbBa Aa vMaT 3aBbpLUEHN PeSIeBAaHTHN 0OPa30BaTENHY CTEMEHN WU KYPCOBE, PECT. BbHLIHM
NN BbTPELLHN 06YYEHUA UM CbOTBETHO 06PA30BaHME UM AOMbJIHUTENHA KBannduKauums.

UneHoeTe Ha YC TpsabBa Aa MMaT foCTaTbueH NpodecroHaneH onuT B cdepaTa Ha MKOHOMMKAaTa U GUHaAHCUTE, B
YACTHOCT - YNPABNEHCKM OMUT KaTo PbKOBOAEH CNYXKUTEST U eKCNePT; NpremMa Ce, Ye TakbB € HauLe, KoraTo ce
[OKaXKe Hali-MaJIko TPUrognLHA PbKOBOAHA AeHOCT B NPeanpuraTre CbC CPaBHUM pa3mep 1 NpeaMeT Ha AeNHOCT.
BbB BCMUKM Clyyaid, Mpu NpeLeHKa Ha NpodecnoHanHaTta KBanudukaums 1 onuT ce B3emaT NpeaBu U3MCKBaHKATA

Ha [efCTBaLLIOTO 3aKOHOJATEeNCTBO.
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B.2.1.2.2 Mo3HaHunsA

YneHosete Ha YC TpabBa Aa nputexxaBaT NO3HaHUA B ob6nacTmuTe 3acTpaxoBaTenHu n GruHaHCOBM nasapu, 6rsHec
cTpaternn n 6U3HeC Mopenu, CUcTeMa Ha ynpasnieHune, PUHAHCOBO-CYETOBOAEH U AKTIOEPCKU aHanu3, KakTo 1
HOpMaTVBHa ypenba 1 perynatopHu N3NCKBaHMA.

yl'lpaBVITeJ'IHVIHT cbBeT TpH6Ba Oa OTroBapA Ha KpUTepunTe, pasriiexngaH B CBOATa LANOCT. OT,qu'IHVI yneHoBe CbC
3HauuTenHn cneunanHn No3HaHMA MoraT Aa KOMneHcnpat no-cnabu nosHaHWs Ha apyrn uneHoBe B CbOTBETHATA
obnact — ocobeHo KaTo ce 1ma npeasuna pasnpeneneHneETo Ha pecopuTe.

B.2.1.3 HapsopeH cbBeT

B.2.1.3.1 O6pasoBaHue n npodpecrnoHaneH onut

UneHoBeTe Ha HapsopHua cbBeT TpAbBa Aa npuTexaBaT Heobxoaumua onuT pasbupaHe Ha crieundurkata Ha
3acTpaxoBaTenHuA 6paHW U Ja ca B CbCTOAHME Aa MPOBEPABAT KPUTMUYHO pelleHUATa Ha PbKOBOACTBOTO Ha
npeanpUATUETO CbobpPa3HO CbOTBETHOTO CU cneundryHo obpasoBaHUe(BuCLLe 0bpa3oBaHKe ¢ 06pa3oBaTeNHO-
KBanndurKaLoHHa cteneH "Marnctop") u npodecrioHaneH onuTt

JeHocT n3BbH OpaHWwa Ha ¢UHaAHCOBMTE yCyry, B Nyb6nvyHaTa agMUHUCTPaUMA, Npyv camoynpaBnABaln ce
Ccy6eKTU, PENUIMO3HM MHCTUTYLNN, B (CMlelnan3npaHm) BUCLLM yuebHY 3aBeeHNs Uv Bb3 OCHOBA Ha NMONMUTUYECKN
MaHZaT MOXe Aa [OKaXe HaMuMeTo Ha HeoOXoauMKA ONUT, ako 3a NPOABIKUTENEH nepuos oT Bpeme e 6una
HacoueHa NpearvIMHO KbM MKOHOMUMYECKU 1 NPaBHU BbNPOCK, KaTo ce npunarat ce pasnopeabute Ha un.83, an.2 Bba
Bpb3Ka c un.83, an.1 ot K3

B.2.1.3.2 lNo3HaHunA

YneHoBeTe Ha HC TpabBa ga no3HaBaT OCHOBHUTE MpaBa U 3agbikeHus Ha YC n HC, KakTo 1 ga umat 6a3ncHu
NMo3HaHVA MO OTHOLWIEeHWEe Ha HauMHa Ha OQYHKUMOHWpPaHe W CTPYKTypa Ha npeanpuATMETo, HauvMHa Ha
byHKLMOHUpaHe Ha HC 1 cneyunanm3npaHy No3HaHMA Ha-Masiko B CTeMeH, KOATO MM NO3BOJIABA Aa yYacTBaT npu
npremaHe Ha KONeKTMBHUTE peweHnAa Ha HC No OTHOLWEHMe Ha Hag30pa M KOHTPOMA BbpXy YMNpaB/iEeHMETO Ha
npepgnpuAatTneTo. Heobxoanmm ca Cblo Taka MO3HaHMA U pa3bupaHe Ha OTHOCMMUTE 3a Hag3opHaTa GyHKUMA
TbProBCKO-MPaBHU U agMUHUCTPATUBHO-MPABHU HOPMU, MO3BOMIABALLM OCbLECTBABAHETO Ha HAaZ30pP W KOHTPOS
BbpXy AenHocTTa Ha YC.

Mpencepatenat Ha HC cnepgBa ga nputekaBa MOAXOAALM TEOPETUYHWU W MPAKTUYECKU MO3HAHWA OTHOCHO
GYHKUMOHUPAHETO 1 CYETOBOLHOTO OTUMTAHE Ha €AHO 3aCTPaxXOBaTENHO UK NPe3acTPaxoBaTesIHO NpeanpuaTue.
OcBeH TOBa, TON TpsAbBa fJa MO3HaBa OTHOCKMUTE 3a AelHOCTTa Ha HC perynaTopHu pamkoBu pasnopenbwu.
Heobxommu ca u OCHOBHM MO3HAHWA MO TbProBCKO MPaBo, MO3HABAHE Ha YCTaBa Ha NpeanpuAaTMeTo U ypeabaTa
Ha peXumuTe 3a ynpassieHVe 1 HaA30p, KAaKTo 1 MO3HaHMA 1 pa3bupaHe Ha OTHOCMMWTE 3a NpeacedaTesickara
bYHKUMA THProBCKO-NMPaBHM Y aAMUHUCTPATUBHO-NPABHN HOPMMU.

Mopo6bHo Ha YC, Haa3opHMAT cbBeT TpAbGBa Aa OTroBapA Ha Kputepuute 3a npodecrioHanHa KOMMETEHTHOCT,
pasrnexpaaH B cBosiTa Uanoct. OTAENHN YneHOBe CbC 3HAUMTESHM CelMaHM NO3HAHUA MOTraT a KOMMNeHCupaT no-
Cnaby NO3HaHMA Ha APYrU YneHOBe B CbOTBETHATA 0651acT — 0c06eHO BbB Bpb3Ka CbC CTPEMEXKA KbM pa3HOobpasne
Mo OTHOLLEHKEe Ha 06Pa30BaHNETO U NPOPECUOHANTHUA OMKT.
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B.2.1.4 TuTtynapm Ha Apyru Kno4oBu GyHKLMN

B.2.1.4.1 O6pasoBaHue n npodpecrnoHasneH onuT

TutynApute Ha Apyrute KYOBU OYHKUMM (pbkoBoauTenute Ha OYHKUMWTE Ha YnpaBrieHWe, KakTo W
NPOMOPLMOHANHO TEXHMTE 3aMeCcTHULM) TPAOBa fa npuTeXkaBaT crneumnanm3npaHo o6pa3oBaHMe 3a CbOTBETHATA
obnact unu npodecrmoHaneH onuT C AONbAHUTENHO 0byyeHue. Mo npaBuno NnpodecrnoHanHaTa Keanudrkauma ce
npriema 3a JOCTaTbyHa 3a CbOTBETHaTa 06NACT BUHArM, KOrato € Hanuue 3aBbpLUEHO CbOTBETHO 0Opa3oBaHue 1
Hall-Manko TPUroguweH cboTBeTeH npodecroHaneH onut. B cnyyain, ye Te3n npefnocTaBky He ca Hanuue, BbB
BCEKM OTAENIEeH Cslyyaii cnefBa fja ce NpoBepu Aanu NMUETO pasnonara ¢ OCTaTbYHM TEOPETUUYHM U NPAKTUYECKM
no3HaHuA. B Ta3n Bpb3ka MOXe fla ce npremMe KaTo JOCTaTbYyHO M APYro NOAXOAAL0 0byyeHne BMECTO CbOTBETHO
obpa3oBaHue.

B.2.1.4.2 MNo3HaHuNA

3a uenuTe Ha PBKOBOACTBOTO Ha d)yHKLlVIVITe Ha yrnpasneHne ca HeO6XO,QVIMVI JEeTalIHM NO3HaHWA B obnactute
3acCTpaxoBaTe/iHN N d)VIHaHCOBVI nasapwu, 6ur3Hec cTpaterna n busHec MOoJes, KaKTO 1 NO3HaBaHe Ha perynatopHuTe
PaMKOBW yCnoBuA, CbOTBETHO Ha KOHKPETHAaTa d)yHKLWIH.

PbkoBoguTENnnTe Ha GYHKLUMATA NO YNpaBreHre Ha pUcKa, GYHKLMATA 38 CbOTBETCTBME U GYHKLMATA MO BbTPELLeH
OQWT CriefiBa fa NpUTeXKaBaT NO3HaHWA B 06/1acTTa Ha CUCTEMATA Ha ynpaBneHme.

PbkoBoautenute Ha (I)yHKLWIHTa no ynpasJieHNE Ha PUCKa N aKTHepCKaTa d)yHKLI,VIFI pa3nonarat C NO3HaHNA B
obnactute (I)VIHaHCOB aHanm3 (CYeTOBOACTBO) U AKTIOEPCKN aHaJTn3N.

PbKOBOAMTENAT Ha akTioepcKaTa GyHKLUMA TPAOBA Aa MMa JOCTAaTbYHO NO3HAHKA MO 3acTpaxoBaTesiHa U GprHaHCOBa
MaTeMaTunKa, KOUTO CbOTBETCTBAT HA CbLIHOCTTA, 06XBaTa 1 CJIOXKHOCTTA Ha PUCKOBETE, NPUCHLLM 3a AeHOCTTa Ha
I'PABE, KakTO 11 CbOTBETEH OMUT MO OTHOLLEHKE HA MPUIOXKUMMTE CNEeLNann3npaHmn u Apyrv cTaHaapTy.

B.2.2 TMpoueaypa 3a oueHKa Ha npo¢decnoHanHaTa KBanupunkauma n HagexgHocCT

B.2.2.1 YnpaBuTteneH cbBeT

OueHkaTa Ha npodecnoHanHata kBanudukaumsa (,fit") n HagexpgHocTTa (,proper”) Ha uneHoBeTe Ha YC e ot
KOMMEeTEeHTHOCTTa Ha HaasopHuA CcbBeT Ha [lpy»KecTBOTO KaTo KosiekTmBeH opraH. OnepaTtyMBHU AeHOCTU KaTo
HabaBsAHe, NpVABMXKBAHE U NOATOTOBKA HA JOKYMEHTU MOXe fa 6bAe n3BbpLuBaHa oT otaen ,lpaseH”.

OueHkKaTa 3a NPUroAHOCT NMPY HOBY Ha3HAUEHWSA Ha YNEHOBE Ha YNpaBUTeNHMA CbBET C1efBa Aa Ce M3BbPLLM Npean
Ha3HayaBaHeTO UM, Taka ye Ha30pHUAT CbBET Ja MOXe Aa B3eMe pelleHMETO 3a Ha3HauaBaHe Bb3 OCHOBA Ha
pe3ynTaTta OT OLieHKaTa 3a NPUrogHOCT.

I'Ipe,u,vl Ha3Ha4aBaHETO Ce npaBn uM3diywBaHe, NPW KOETO OTAENIHUTE 4YJIeHOBE Ha Hansopva cbBeT UMaT
Bb3MOXXHOCT Aa 3aaBaT 1 YCTHU BbMPOCU Ha KaHAMAaTa.

Mpeaun HazHayaBaHETO, NPU BCUYKM CTyYan € HeOOXOAMMO NoJyYaBaHETO Ha MO3UTKBHO CTaHOBMLLE OT KomucuaATa
3a ¢uHaHcoB Haa3op (KOH) oTHocHO ToBa Aanu NMUETO NpUTEXaBa HeobxoArMaTa HaeXAHOCT 1 NpodecrioHanHa
NPUrOAHOCT 3a U3MbJIHEHME Ha CBOUTE 3aAb/IXKEHVA KaTo YeH Ha YNpaBUTENHNA CbBET OT rNeAHa Touka Ha KOH.
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B.2.2.2 HapsopeH cbBeT

OueHKaTa Ha npodecroHanHaTa KBanndukauma n HagexgHoCTTa Ha uneHoBeTe Ha HC e OT KOMMEeTeHTHOCTTa Ha
HapsopHua cbBeT Ha [py»KeCcTBOTO KaTo KONeKTrBeH opraH. OnepaTnBHU AeHOCTY KaTo HabaBsHe, NpUABUKBaHe
M NoAroTOBKa Ha JOKYMEHTU MOXe Aa 6bAae n3BbpLluBaHa ot otaen [lpaseH”.

OLI,eHKaTa 3a NpurogHoCT Ha HOBU Ha3HA4Y€HWA Ha YNIEHOBE Ha Hap,3opva CbBET C1efBa a Ce U3BbpLn npegn
Ha3Ha4aBaHETO UM, TaKa Y€ aKUMOHEPDT Aa MOXKe fa B3eMe npeasu pesyntata OT oueHKaTa npu V|36opa, pecn.
OTCTPAHABAHETO Ha Y1€HOBE Ha Haﬂ30pHVIFI CbBeT.

Mpeaun HazHayaBaHETO, NPU BCUYKM CTyYan € HeOOXOAMMO MoJyYaBaHETO Ha MO3UTVBHO CTaHOBMLLE OT KomucuaATa
3a prHaHcoB Haazop (KOH) oTHOCHO ToBa Aanv NMMLETO NpUTeXaBa HeobXoaMMaTa HageXaHOCT 1 NpodecnoHasHa
NPUroAHOCT 3a U3MbJIHEHME Ha CBOUTE 3aAb/IXKEHMA KaTo YieH Ha Hag3opHMs CbBeT OT rfiefHa Touka Ha KOH.

B.2.2.3 Tutynapm Ha Apyru Kno4oBu GyHKLMN

Bcnukm HOBM Ha3HauyeHUA noanexaT Ha MHOTOCTEMEHEH ” CTPYKTYpUpaH npouec Ha I'IOﬂ60p, B KOWTO Hapen C
NCNXOMETPUNUHNTE, ANArHOCTUYHWN 3a NPUrogHOCTTa UHCTPYMEHTU 3a aHaNW3 Ha NOTeHUWMala, C&€ BKNKYBAT U
HYaCTUYHO CTPYKTYPUPAHN NHTEPBIOTA Ha KaHAMAATAa, pecr. aCneKT OT npoueca Ha npeueHKa.

OueHKaTa 3a MPUrOLHOCT HAa HOBM HA3HAUYeHUs Ha PbBKOBOAWUTENU Ha KNYOBU QYHKUUW cnefBa fa O6bae
M3BbPLUEHa Npefn Ha3HayaBaHETO VMM Ha CbOTBETHATa MO3ULUMA B XOAAa Ha BbTPELleH WUAN BbHLUEH Npouec Ha
nopbop.

IPABE ysegomasa KOH 3a nuuata, n36paHu 3a 3aeMaHe Ha AIbKHOCTY, 32 KOUTO Ce U3MCKBa NpeaBapuUTesiHoO
opobpeHue: nMuUeTo, KOeTo pbKkoBoan GYHKLKMATA 3a CbOTBETCTBME M INLETO, KOETO OCbLiecTBABa GyHKUMATA MO
BbTPELLEH OAUT UM KOETO PbKOBOAM 3BEHOTO, KOETO 51 OCbLLECTBABA, Npean n3bopa M Ui Ha3HavyaBaHETO UM Ha
CbOTBETHaTa O/Tb>KHOCT, KAKTO U 3a JiMlaTta, 0CBOOOJAEHN OT TakaBa AJTbXKHOCT, BKIOUMTENIHO 3a NMPUUYUHUTE 3a
TAXHOTO ocBoboxpaBaHe. [PABE yBenomasa KOH 3a nnuata, 3aemally HAKOA OT cnefHUTe ONbXHOC-TU: TLLE, KOETO
N3NbiHABa PYHKLUUATA MO YNpaBieHre Ha PUCKa, U PbKOBOAMUTEN Ha 3BEHOTO/CTPYKTYPaTa, KOETO A OChLLECTBABA
(PUCK MeHUAKDBP), OTTOBOPEH aKTIOEP U 38 PbKOBOAUTENMTE Ha ApYra KntouoBa GyHKUMA no K3 B cefemaHeBEH CPOK
OT Ha3HavyaBaHe/ 0CBOOOXKAABaHE Ha NMLETO Ha/OT CbOTBETHaTa ANTbKHOCT. 3a LenTa, Apy»KecTBoTo M3npatya Ao
KOH yBepomneHune, cbabpallo npeaBraeHNTe B AeCTBALLOTO 3aKOHOAATENCTBO AOKYMEHTU 1 nHbopMaLmA.

B cnyuaii ye pbKOBOAUTENAT Ha KtoUOBa GYHKLUMA He e cny»KuTen Ha [1py»KecTBOTO, Ce npunaraTt n3nMcKBaHMATA Ha
K3 OTHOCHO NpexBbpfiAHe Ha AeNHOCTU N B YaCTHOCT OTHOCHO CK/IOYBAHETO Ha JOroBOPW 3a MPexBbpiAHe Ha
KntoyoBa ¢yHKUMA no cmmcbia Ha K3. 3a uenta NPABE npunara npouegypu 3a oueHKa Ha KBanudukaumaTa u
HaZeXAHOCTTa Ha AOCTaBUMKa Ha YCyry, BKIOUMTENHO Ha HAaeTUTe OT Hero Inua, Uin HeroBmA NOAN3MbIHUTEN, Ha
KOWNTO € Bb3M0XKEHO NN NpefcTon fa Obe Bb3N0XKEHO N3MbJIHEHUE Ha KNtouoBa GyHKLKMA cbrnacHo un. 110 ot K3.
Mpu Bb3naraHe Ha KnouoBa QYHKLMA Ha JOCTaBuUMK Ha ycnyru, TPABE onpegens nuue B paMKuTe Ha CBOETO
npeanpuATUe, KOETO KOHTPONMpPa M3MbJHEHWETO Ha Bb3fOXKeHaTa K/uyoBa QYHKUMA U KOETO MpuTexaBa
HeobxoAMMaTa KBanndrKaumna N HAAEXAHOCT, KaKTO 1 AOCTaTbYHO 3HAHMA U OMUT MO OTHOLLEHNE Ha Bb3/0XKeHaTa
KrntouoBa GYyHKLMSA, 33 1a MOXKE @ KOHTPONMpPA N3NMbJIHEHNETO 1 pe3ynTaTuTe Ha fJoCTaBuMKa Ha ycnyraTa. [Mpunarat
ce U3NCKBaHUATa Ha [onutrKaTa 3a Bb3naraHe Ha n3nbaHeHneTo (Outsourcing).

IPABE yBegomsaBa KOH 3a Bcekn JOCTaBUMK Ha YC/Yyrn, Ha KOrOTO € Bb3JIOXKMIO0 KntovoBa GYHKLKMA, 38 HEroBuma
NOAN3MbIHUTESN, aKO MMa TaKbB, KaKTO U 3a NNLETO (pecneKTMBHO eBeHTyaiHaTa My NPOMsAHa), KOeTO KOHTponupa
N3MBb/IHEHVETO Ha Bb3J/IOXKeHaTa KintoyoBa GyHKUMA. [loroBopuTe 3a NpexBbpisHe Ha GYHKLMA NO CMUCHA Ha ui.
78,an.1,7.1 -4 o1 K3 nnu Ha ppyra BaxkHa GyHKLMA Unu AelHOCT ce npeactasaT Ha KOH npeam TAXHOTO cKitouBaHe.
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B.3 Cucrema 3a ynpaBnieHVe Ha puUcKa

Mopn ynpasneHue Ha pucka ce pa3brpat BCUYKM MepKu 3a uaeHTudurLpaHe 1 oBNagsaBaHe Ha PUCKOBETE, Ha KOUTO
[PABE kaTto 3acTpaxoBaTenHO nNpegnpuATME € W3MI0XKEHO, WKW CbBKYMHOCTTa OT BCUYKM CbrinacyBaHU W
KOOPAUHMPAHU MOMeXay CU MpaBuia, MEPKU U npouedypu 3a naeHtubuumpaHe, HabnogeHne 1 3awmuta ot
puckoBeTe.

3apayaTa Ha ynpaBneHMEeTO Ha PUCKa € pUCcKkoBeTe Oa 613,an NMnoemMaHn OCb3HATO U LUeneHaco4eHo, 3a fa MoraTt Aa
6'bﬂaT CNCTEMATUNYHO OUeHABaHW, ynpaBJiABaHU U Ha6J'IIOﬂaBaHI/I, KaKTO 1 fa ce NoOAroTBAT aJiTEPHATUBHN MEPKU 3a
CBOEBpPEMEHHO OBJlagABaHE Ha 3acTpallaBalln pPa3BUTUA. npoaKTVIBHOTO ynpasJieHNE Ha 6u3Hec puckoBeTe
AOonprHacAa 3a ToOBa Aila C€ MUHUMM3UPAT nocnegnunTe B CﬂyanI Ha HaCTblMNBaHe Ha Te€3UN PUCKOBE.

Hpyra uen Ha ynpaBneHNeTo Ha pUCKa e Cb3[,aBaHeTO Ha PUCKOBA KYNTYpa, T.e. Ha OCb3HATOCT MO OTHOLUEHME Ha
pUCKOBETE NPW BCUYKN PELLEHMA U AeACTBUA B OM3HEC npouecuTe. 3aToBa € HEOOXOAMMO Cb3[aBaHETO Ha PUCKOBA
YyBCTBUTENHOCT Ha BCUYKM HMBA Ha npeanpuatneTo. CboTBeTHaTa KOHLUeENUMA 3a UHPopmmpaHe 1 obyyeHre Ha
HOBW CY>KUTENV € MINJIEMEHTMPaHa B paMKuKTe Ha BbTpeLHoTo obyueHure Ha PABE.

MimnnemeHTMpaHeTo Ha ynpasneHneTo Ha pucka B [PABE e pa3acHeHo B [lonnTrkaTa 3a ynpasfieHre Ha pucka u
yTBbpAeHo oT YC. Ta3m BbTpellHa AOKYMEHTaUNA NMOAJIeXN Ha npepasrnexnaHe N eBeHTyaslHO akTyanusupaHe
NoHe BeHbX roANLLHO.

B.3.1 PuckoBa cTtparterus

Ot nocoueHnTe B T. A.1.1 NpUHUMUNN Ha BM3HeC cTpaTernaTa Morar fa ce U3BefaT ClefHUTe NPUHLMMM Ha pUCKOBaTa
cTpaterua Ha [PABE:

1. TapaHTMpaHe Ha NPOAB/I)KAaBAaHETO Ha TbProBCKaTa AeMHOCT Ha NPeAnpPUATMETO
2. TapaHTUpaHe NOCTUraHeTo Ha GMHAHCOBUTE Lienn

3. MocTuraHe Ha cTpaTermyecknTe Lenm

4. VI3nbiHeHNe Ha 3aKOHOBWTE NpeanncaHns

LleHTpaneH ¢akTop 3a rapaHTMpaHe Ha MNPOAbL/IKABAHETO Ha TbProBCKaTa AEMHOCT Ha MpeanpuATMETo e
yCToluMBaTa 06e3neyeHoCT CbC COOCTBEHUN CPEACTBA M TAXHOTO 3amna3BaHe.

XapMOHM3MpPaAHETO Ha BU3HeC CTpaTernaTa U puUckoBaTa CTpaTerna ce oCblLLEeCTBABA, Hapesd C ApyruTe AeNHOCTH, U
B PAMKNTE Ha rogMLHOTO MiaHMpPaHe, KakTo 1 MOCPEeACTBOM U3UNCIABAHETO Ha MOKasaTenn, CUCTEMM 3a PaHHO
npegynpexneHune, N3UNcisiBaHe Ha CLIE@HapUK 1 Ype3 KankynnpaHeTo Ha 06e3neyeHoCTTa CbC COOCTBEHM CpenCTBa
Cbob6pa3Ho cTaHaapTHaTa popmyna no AupekTtunsata MnatexxocnocobHocr Il

JonbnHUTENHO NoCcpeaCcTBOM MHOMOrOAULWHOTO NiIaHMpPaHe B XOAa Ha NpoLieca Ha cobcTBeHaTa OLeHKa Ha p1cKa 1
nnatexocnocobHoctta (COPI) ce npaBAT nu3Boam 3a 06e3neYeHOCTTa CbC COOCTBEHM CpefCcTBa Npe3 niaHoBUA
nepviog, KOMUTO Ce aHanu3upar, 3a fia ce pasKkpue ganu morat fa 6baaT NOCTUrHaTK CTpaTermyecknTe Lenu, pecn.
Janu we 6bae rapaHTpaHa n3rckyemata MrHMManHa obe3neyeHoCT CbC COOCTBEHN CPeACTBa UK 61 Ce HaNoXIo
€BEeHTYyaNlHO NpunaraHe Ha CbOTBETHU MEPKM.

Pycko-yKpanHcKaTa Kpu3a He OKa3Ba Bb3felcTBre BbpXy OU3HeC U prckoBaTa cTpaTermaTta Ha FTPABE npes 2022r.

Cuctemarta 3a ynpaBneHne Ha pUcKa U Jpyrute CUCTEMU 3a BbTPELLEH KOHTPon Ha MPABE ca aganTupaHu cnpsamo
WUHAMBUAYANTHUTE OCOOEHOCTM Ha NPeanpuUATUETO M MO TO3U HAYMH rapaHTMPAT NOCTUrAHETO Ha GUHAHCOBUTE U
CTpaTErnyecknTe Lenn, Kakto 1 U3MbJIHEHNETO Ha 3aKOHOBWTE N3UCKBAHMSA 3a NaTEXOCMOCOOHOCT.
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B.3.2 [lpouec Ha ynpaBneHune Ha pucka

Ha cnepBalyaTta cxema ca NpefCcTaBeHn OTAESTHATE eTanm OT NPOoLeca Ha YNpaBieHne Ha pUCKa.

Habnwopgexue Ha
puckoseTe

NapeHTuon-
umpaxe Ha
puckoseTe

OoxnapgsaHe
Ha puckoseTte YnpasneHue Ha

pucka

YnpasneHue AHanus Ha

Ha pucCKoseTe puckoeeTe

V1306paxeHue 4: Mpouec Ha ynpas/eHvie Ha prcka

MbpBMAT eTan OT Npoleca Ha yrnpaB/ieHMe Ha puUcka e uaeHTudnumpaHeTo Ha puckoBete. OcbliecTBABa ce
aHanM3 Ha AeNCTBUTENTHOTO CbCTOAHME HA YNPaB/IeHNETO Ha PUCKa, KaTo Ce OLEeHABAT KPUTUYHUTE 06nacTn Ha
LeNHOCT 1 npouecy, NaeHTUPUUMpaT ce PUCKOBETE MO OTHOLUEHME Ha KIYOBUTE MpoLecn U ce M3BeXAaaT
CbOTBETHU MEPKM 3a OrpaHnyaBaHe, pecn. npefoTBpaTaBaHe Ha puckoBeTe. QDOKYCHT € NPesMHO BbpXy OHe3M
pucKoBe, KoUTo 6rxa MOrn Aa foBefat 4O NOTEHUMANHO Hal-BUCOK HeraTiBeH GUHaHCOB epekKT.

KnacuouumnpaHeTo Ha naeHTMoMUMpaHuTe PYCKOBE Ce V3BBbPLUBA Ha MbPBO MSCTO MO PUCKOBU KaTeropuv u no
BK/IOUEHNTE B TAX OTAENHU puckose. KateropmsmpaHeTo ynecHABa 0006LaBaHETO M OCTOMNHOCTABAHETO Ha
PUCKOBETE, KaKTO 1 TAXHOTO ynpasreHue. B xoaa Ha mbpBOHaYanHOTO naeHTUdMLMpaHe Ha puckoseTe Ha FPABE ca
LePUHMPaAHN ACHU OTrOBOPHOCTM MO OTHOLLEHME HA OLeHKaTa M YMpPaBieHNeTO Ha PUCKOBETe OT CTpaHa Ha
CbOTBETHO onpefeneHnTe nuua.

C ornep yHuounumpaHe Ha MAEHTMOULNPAHETO 1 OLEHABAHETO Ha PUCKOBETE B PaMKUTE Ha OTAEeNnUTe 1 obnactute
Ha peliHocT Ha TPABE, e pa3paboTeH eAuHeH CMUCbK C PUCKOBE, KAaKTO M PbKOBOACTBO 3a OLEHSBaHE Ha
NOTEHUMANHUTE 1 HACTBMNUIINTE PUCKOBE.

BTopumAT eTan B paMKuKTe Ha NpoLeca Ha ynpaBlieHVe Ha p1CKa e OLleHKaTa U aHann3a Ha puckoBeTe. Ha To3u eTan
naeHTUGMLMpaHUTE PUCKOBE Ce OCTONHOCTABAT, AOKONKOTO € Bb3MOXKHO. [10 OTHOLLEHME Ha PUCKOBETE, KOUTO Ca
HeKBaHTUMLMpPYeMU UK TPYOHO MoraT fa ObaT OCTOMHOCTEHM (KaTo Hamp. B obfacTTa Ha onepatuBHUTE
pUCKoBe), ce NpeanpueMaT KaueCTBEHN OLLEHKM.

OueHKaTa Ha NoTeHLMaJTHATE PUCKOBE Ce 13BBbPLUBA NOA popMaTa Ha EKCNEPTHY OLLEHKM Ype3 MAaTPULM 33 OLlEHKA
Ha pUCKa C MOMOLYTa Ha pa3mepa Ha PUCKa U BEPOATHOCTTA 3a HacTbnBaHe (=risk assessment). Bb3 ocHOBa Ha
n36paHMA pasmep Ha pUCKa M BEPOATHOCT 3a HACTbMBaHE Ce onpefensa CbOTBETHATa OuvakBaHa CTOMHOCT Ha
CbOTBETHUSA PUCK 3a FOAVHA.

MpouechbT Ha CTaHZAPTHaTA OLlEeHKa Ha PUCKOBETE Ce OCHLLECTBABA BEAHBXK FOANLLHO B PaMKUTE Ha M3rOTBAHETO Ha
nnaHa (TpeTo Tpumeceume).

Ha Ta3n ocHOBa, B paMKUTE Ha PUCKOBMS aHann3, ce onpeaens CbleCTBEHOCTTa M Ce MpoBexaa KnacvpaHe Ha
puckoBeTe. [py NO-HaTATbLUHUTE aHANV3K 1 MPU ONPefeNsiHETO Ha NOAXOAALLM TEXHUKYM 3a YNpaB/ieHME Ha pUcKa
BHMaHMETO e GOKyCcMpaHo BbpXy CbluectBeHUTe 3a FTPABE puckose.
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Cnep npuK/oYBaHe Ha OLeHKaTa M aHanM3a Ha pUCKOBETE Ce OCbLLeCTBABA ynpaBJfieHue Ha puckoserte. [1pu
yrpaB/ieHNEeTO Ha pUcCKoBeTe ce 06BBP3BAT PUCKOBUAT NPOdWI, BbTPELLHO OnpefeNieHNTe CbBKYMHU HY>KAU MO
OTHOLLEHME Ha MNATEXOCNOCOOHOCTTa M BBTPELIHO YCTaHOBEHWTe puckoBu numwutu. Mpu ToBa cneaBa pa ce
rapaHTUpa, 4e 3a CbLIECTBEHUTE PUCKOBE € HaNuue CbOTBETCTBalla KanuTanoBa obesneueHocT. C ornep
MOCTUrAHETO Ha FOPEeNoOCOYEHOTO M3UCKBAHE, PefIeBaHTHUTE 3@ PUCKa AaHHK ce NpepaboTBaT B CbOTBETHU MepKM
(kaTo Hanp. HanyckaHe Ha onpefenieHn chepr Ha JENHOCT, aKTyanuspaHe Ha NPOAYKTU WX MO OTHOLLEHVE Ha
WHBECTULMOHHaTA fenHocT). [Mpur ToBa ce cbbnogaBa NPUHLUMBT HAa MKOHOMUYECKaTa epeKTMBHOCT.

JloknagBaHeTo Ha puckoBeTe (risk reporting) KaTo cnepgBallya CTbMKa OT NPOLieca Ha yrpaBieHne Ha pUCKOBETe, ce
OCbLLIEeCTBABA PEryNsipHO, @ AOMbBIHUTENIHO, NPV HANMUYMETO HA ONpedesnieHV MNpefnocTaBKW, € npeaBuieH 1
MexaH13bM 3a goknagsaHe ad hoc.

CnepBalmnAT eTan oT npoueca Ha ynpaBleHne Ha pucka e HabniogeHneTo Ha puckoBeTe. HabniogeHneTo Ha
naeHTUULMpPaHUTE PUCKOBE € 3ab/iKeHne Ha fedrHMpPaHKTe OTFOBOPHNULIM 3@ PUCKOBETE U Ce OCHLLECTBABA, OT
eQiHa CTpaHa, Ype3 NpoBepKa Ha CNa3BaHeTO Ha PUCKOBUTE IMMUTU 1, OT Apyra CTPaHa, TEKYLLO Ype3 HabnogeHne
Ha onpepeneHyV PUCKOBU UHAMKaTOpu. CblieBpeMEHHO Ce M3BbPLUBA M MOHUTOPUHI Ha edpeKTMBHOCTTA Ha
MUMMIEMEHTMPAHNTE MEPKM 3a OrpaHMYaBaHe Ha PUCKOBETE, KaKTO M Ha Pa3BMTUETO Ha 3acTPaxOBaTeNHUA U
KanuTanoBmaA nasap, KOeTo No3BoJsifiBa MAaKCMMANHO 6bp3a peakuus Npy U3MeHeHus.

3a oueHKa Ha obwWms puckoB Npodun e onpeneneH BPeMeBU XOPU3OHT OT eAHa roAviHa, KakTo U 3-roauiuHa
MPOrHO3Ha PYCKOBa NEPCNEKTVBA B CbOTBETCTBYE C XOPU3OHTA Ha NnaHvpaHe Ha MPABE.

B.3.3 MmnnemeHTupaHe Ha pyHKLMATa 3a ynpaB/ieHNe Ha pucKa

(DyHKLI,I/IFITa 3a yrnpaBneHne Ha pUCKa € MrnjiemMmeHTpaHa opraHn3ayMoOHHO KaKTo Cne[Ba:

BpremHoycraHoseHa NUHWA Ha goKnageaHe
Hap3opeH cbeeT

YnpaeuTeneH cbeet

Ynpaenenue Ha
pucka

OTroBOpPHUK 33

pucKa >—

Komurer 33
ynpaenexHue

OTroBOpPHUK 33
pucka

OTroBOpHUK 33
pucka

OTroBOpHUK 33
pucka

I/I306pa>KeH|/|e 5: iIMnnemeHTUpaHe Ha (I)yHKLlI/IFITa 3a ynpasJieHne Ha puUcKa
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DyHKLMATa 33 yNpaBneHne Ha pUcka e fobpe NHTerprpaHa B opraHmn3aLioHHaTa CTPYKTYpa, KakTo 1 B npoLecuTe
3a B3emaHe Ha peleHua Ha NPABE, nogurHeHa e ANPeKTHO Ha YyNpaBUTENHUA OPraH 1 4OCTaTbYyHO He3aBMCUMMAa Npu
N3Mb/IHEHVE Ha 3aAb/KeHMATa cn. TUTYNApbT Ha GYHKLMATA 3a YNpaB/ieHUe Ha puUcka fOKNnaaBa ANPeKTHO Ha YC 1
MOXe Aa 6bae HazHauyaBaH, NpeHa3HayaBaH U OTCTPaHABaH caMo OT Hero. [oBeye Nogpo6HOCTN NO OTHOLLEHME Ha
byHKLMATa 3a yrnpaBfeHne Ha puUcka ce cbabpaT B pasgen B.1 Obwa mHdopmauma OTHOCHO cucTemaTta Ha
ynpasneHue.

OTI'OBOpHOCTTa 3a UMINNIEMEHTUPAHETO Ha NoAxo4ALla CUCTEMa 3a yNnpaBJieHNe Ha PUCKa ce HOCK OT yl'lpaBI/ITeﬂHVIH
CbBeT. KomneTeHTHOCTUTE B npoueca Ha ynpasneHne Ha pucKka Ca perslaMeHTPaHn KaKTo dieaBa:

OueHABaHeTO, YNpPaBfeHWETO W HAGNIOAEHWETO Ha OTAENHUTE PUCKOBE Ce OCbLIECTBABA OT CbOTBETHUTE
OTroBOPHMLM 32 pucKoBeTe. /aeHTUMLMPAHETO 1 OLEHABAHETO Ha PUCKOBETE, CBbpP3aHn C GOPMMPAHETO Ha
pe3epBuTe, € OT KOMMETEHTHOCTTa Ha aKTioepckaTa GpyHKumA. [locnegHaTa nNpoBepsiBa U afekBaTHOCTTA Ha
M3MNoN3BaHUTE MeToau. PUCKOBETe, CBbP3aHU CbC CMa3BaHETO Ha HOPMATVMBHMTE W3WCKBAHWUA, KakTo Oelue
NMocoyeHo B T. B.1.2.3, ce ngeHTMOMUMPAT 1 oLEeHABAT OT GYHKLUATA, Cnefslla 3a cna3BaHe HA HOPMaTUBHUTE
n3nckBaHuA (GyHKUMA 3a cboTBeTCTBME). DYHKUMATA 3@ BbTPELUeH oAanT pa3paboTBa PUCKOBO OPUEHTMPaH
OoAWTEH MMaH U oueHsABa epeKTMBHOCTTA Ha CMCTEMATa 3a YNpaBfieHMEe HA PUCKa B PaMKWUTE Ha OAUTHUTE CU
NpPOBEepKMN.

C ornep rapaHTMpaHeTo Ha epuKacHo 1 ePeKTVBHO CbTPYAHUYECTBO MeXAY CMOMEHATUTE KNoYoBU OGYHKLUN 1
obnactu, BegHbX Ha Tpumeceumne B TPABE ce npoBexaaT 3acefaHuna Ha KomuTeTa 3a ynpaeneHue, B paMmK1Te Ha
KOWTO Ce ANCKYTUPAT aKTyallHN TEMU, KaKTO U CbLLECTBEHUTE PUCKOBE 3a OTAENHUTE OPraHN3auNOHHM eAVHULN U
obuwaTa puckosa cutyauusa Ha PABE, n ce n3sexpgat nogxogawm mepku. OyHKLMATa 3a yrnpaBneHne Ha pucka
OTroBapA 3a KoopauHauuATa M NoAMOMaraHeTO Ha OTrOBOPHUMLMTE 33 PUCKOBETE M 3a KOHCONMAMPAHETO Ha
pe3ynTtaTuTe C Len onpegenaHe Ha oowma puckos npodun Ha NPABE.

OCHOBHUTE 3aAb/MKEHNA 1 OTFTOBOPHOCTY Ha QYHKUMATA 3@ yNpaB/ieHMe Ha pUCKa ca npeacTaBeHn B T. B.1.2.3.2.
MpaBoMoLWMATa, pecypcuTe 1 onepaTMBHaTa He3aBNCUMOCT Ha GYHKLMATA Ca onvcaHn B T. B.1.6.2.

KaHanuTe 3a oTumTaHe BOAAT, OT ejHa CTPaHa, OT OTFTOBOPHMULMTE 32 PUCKOBETE KbM GYHKLMATA 3a yNpaBneHre Ha
pucka u, oT gpyra cTpaHa, ot GyHKUMATa 3a ynpasneHne Ha pucka kbM YC n HC. [leiHocTUTe No foknagsaHe 1
KOHCYNTUpPaHe OT CTpaHa Ha GYHKUMATA 3a yrpaBieHne Ha prcKa ca npefcTaBeHn B 1. B.1.6.3.1.

B.3.4 YnpaBneHue Ha pucKa 3a NOA3BaTeNN Ha BbTPELUHN Moaenu

3a n3uncnsBaHe Ha KanuTaloBOTO U3MCKBaHe 3a MNaTeXXOCnocoOHOCT B cboTBeTCTBUE C lMnatexxocnocobHocT
(ctbn6 1), TPABE n3nonssa n3knounTenHo ctaHgapTHaTa popmyna.

B.3.5 Co6cTBeHa OLeHKa Ha prcKa 1 N1aTeXocnocobHocTTa

OcHoBHaTa Len Ha OCblUecTBsABaHaTa COOCTBEHA OLIEHKA Ha pucKa 1 nnatexocnocobHocTTa (HakpaTtko COPI) e
npeacTaBsaHe Ha AeNCTBUTENHATa PUCKOBA CUTyaL A U NAaTeXXOCNOCOOHOCTTa Ha NPeanpuATUETO B CbOTBETCTBUE
C M3MCKBaHMATa 3a nnatexocnocobHocT (MnaTtexxocnocobHocT Il), KaTo ce oTuMTaT KaKTo cTpaTermyeckuTe,
bUHaHCOBMTE U PUCKOBO-TEXHMYECKUTE Lienn Ha BU3HeC cTpaTeruaTa, Taka U PUCKOBMTE IMMUTK Ha pUCKOBaTa
cTpaterua. B pamkute Ha COPI ce B3emaT npeasug Bcnuku cblyectseHn 3a NPABE puckose, He3aBucrMmo ganu ca
KBaHTUOULMPYEMU UK He.

CobcTtBeHaTa OLEeHKa Ha puckoBeTe u MiaTeXXoCcrnocobHoOCTTa CBbpP3Ba CUCTeEMaTa 3a ynpaBJ/ieHMe Ha pUCKa C
ynpaBJsieHNETO Ha NpPeanpuATUETO U d)oprlpa MOCT Mexay TEMUTE KannTtaioBO N3NCKBaHE, HAA30pP U BbTpELIEH
KOHTPOJ1, KaKTO 1 OnoBeCTABaHeE. ToBa ce ocbLlecTBABa B CbOTBETCTBUE C 6usHec CTpaTternAaTta n npu c1>6mop,aBaHe
Ha npeanmncaHnATa Ha puUCcKoBaTa N MHBECTULUMOHHATa CTpaTerna. I'Ipm TO3W npouec ce pa3rnexaa " NpPporHo3Ha,
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OpUeHTMpaHa KbM ObAeLLeTo NepCneKkTMBa, 3a Aa Ce BKMYAT U NoTeHUManH1uTe 6beLy pUcKkoBe Npu aHanmsa Ha
o6LWKMA pUCK.

B npoueca Ha NpoBepKa Ha PYCKOBUA KanauuTeT ce onpeaens BbTPELWHNAT KoedULMEHT Ha MAATeXKoCNoCoOHOCT
NOCPeACTBOM CbMOCTABAHE HA CbBKYMHUTE HYXKAM MO OTHOLUEHME Ha MNIATEXOCMOCOOHOCTTa (= BBTPELLIHO
KanuTanoBO M3NCKBaHEe 3a NIATEXXOCMOCOOHOCT) 1 pa3nonaraeMmTe COGCTBEHN CpeacTBa.

COPI e cblecTBeH yNpaBneHCKM MHCTPYMEHT 3a YC, KakTO 1 LleHTpasieH U3TOYHUK Ha uHpopmauma 3a HC n gpyrute
kntoyosu dyHKLMM Ha TPABE, a cblyo 1 3a Hap3opHuTe opraHu (KOH).

CtpykTypupaHeTo Ha npoueca Ha COPIT ce ocbliecTBABA NPY OTYMTAHE Ha CbLHOCTTA, 0OXBaTa 1 CJIOMKHOCTTA Ha
puckoBeTe Ha IPABE.

B.3.5.1 OnucaHue Ha npoueca Ha COPI1

MpouecbT Ha COPI e npeactaBeH B nucMeHaTa MonuTtuka 3a COPI. Tol 3anoyBa ¢ gedurHMpaHe Ha prcKoBaTa
ctpaterna ot YC B CbTPyAHMYECTBO € GYHKLMATA 33 yNpaB/ieHne Ha p1cka 1 cbobpasHo Or3Hec cTpaTerusaTa Ha
npepnpuatneto. Onpenendar ce CbLlyo U PUCKOBUTE IMMUTI U PUCKOBUAT aneTuT, KaTo Beye 3a10KeHUTe IMMUTN ce
nognarat Ha npoBepka. Ha cnepBawma etan ce onpefensa BbTpelwHaTa 3a MNpeanpuATMETO KanuTasnoBa
Heo6XoAMMOCT NOCPeACTBOM AedVHMPAHMA B PAMKUTE Ha NpoLeca Ha yrnpasrieHne Ha pucka (Bx. T. B.3.2) puckos
npodwn.

Mpu KankynupaHeTo Ha PUCKOBUSA KanauuTeT obLyaTta KanuTanoBa HeOOXOAUMOCT Ce CbMOoCTaBA C pa3nosiaraeMuTe
cobCcTBEHN CpefcTBa B CbOTBETCTBUE CbC CTbi6 1. CobcTBEeHUTE CpeacTBa ce Knacuduumpat cnopen TAXHOTO
KauectBo B pepf 1, peq 2 unu pep 3, kato NPABE nputekaBa cOOCTBEHN CpefCcTBa OT Hal-BMCOKO KayecTBo (T.e. OT
peg 1). Mo TO31 HauMH Ce N34NCNABa BbTPELWHUAT KoedULMEHT Ha NIATEXOCNOCOOHOCT 3a ejHa roanHa.

B npoueca Ha COPIT cbliecTBeHa pond MMa MpPOrHo3HaTa mepcrnekTnBa. Pesyntatmte oT efHoroguwHata u
TPUroguLlHaTa nepcnekTuBa ce obobuasat B otyeta 3a COPII.

B pamkmTe Ha COPI ce n3BbpLLUBA 1 CPAaBHEHWNE Ha PE3YNTaTMUTE OT U3UNCNIABAHETO HA KanmMTaNoBOTO M3MCKBaHe 3a
NNaTeXXOCMOCOOHOCT B CbOTBETCTBME C pexmma [naTtexxocnocobHocT Il ¢ pe3yntatute OT M3UMCNABAHETO OT
BbTPELLHATA 3a NPeAnpPUATUETO NepcneKkTrBa. Mpur Ta3n CbnocTaBKa ce pas3rfiexaa 3HaUMMOCTTa Ha OTKIIOHeHKATa
Ha pUCKOBUA NPOGUN CNPAMO JOMNYCKaHUATA Ha CTaHZApTHaTa dopmyna.

Hapen ¢ ropenocoyeHoTo, CnefBa Aa Ce rapaHTMpa W TeKyLWOoTO cra3BaHe Ha npeanucaHuATa OTHOCHO
KanuTaNoBOTO M3MCKBAHE 3a MIATeX0CnoCoOHOCT M MUHMMATHOTO KanuTanoso nsnckeaHe (KM n MKW), kakto u
Cra3BaHeTO Ha WM3MCKBAHUATA MO OTHOLWIEHME Ha KaNKyJIMPAHETO Ha TeXHUYeCKUTe pe3epBu. 3anerHanurte B
ocHoBaTta Ha COPIT gonyckaHMA OTHOCHO PUCKOBUTE OLIEHKU W KanKynauuu, KakTo 1 pe3yntaTtute 1 faHHuUTe OT
npoueca Ha COPI, pecn. oT nsuncnsisaHeTo Ha KUI, ce 0606waBaT B otueTa 3a COPI1, noanaraT ce Ha ob6cbxaaHe 1
ce ytBbpxgasat oT YC Ha [PABE. Te3n pgonyckaHua, pe3yntatm U OaHHW ce OT4uTaT MNpu NPUEeMaHeTo Ha
YMPaBJIeHCKN peLleHus, pecn. MoraT fa JoBeAaT Ao KopeKuun B O1M3Hec cTpaTerusTa u puckosaTa ctpaterus. Cnep
yTBbpXJaBaHeTo Ha oTyeTa 3a COPI1 o1 YC, B pamKuTe Ha iBe ceamuum Tom ce npeactaBa Ha KOH.

KankynauunTe n metogute Ha otaenHute etanu ot COPI ca npefcTtaBeHn B NogpobHa BbTpeLlHa AOKYMEHTALUS.

CobuectBeH enemeHT B npoueca Ha COPI — npefn BCUYKO BbB BPb3Ka C ONpefenaHeTo Ha CbBKYMHUTE HYXAW MO
OTHOLLIEHMEe Ha NIaTeXoCcnocobHOCTTa — € rapaHTMpPaHeTo Ha KayecTBOTO Ha AaHHuTe. B TPABE ToBa ce noctura
NoCpeaCcTBOM M3MON3BaHe Ha efMHHaTa 3a KoHuepHa cuctema Ha MPABE Ipyn (nog dopmaTta Ha ayTCOPCUHT Ha
lpauep Bekcenzanture Mep3mxepyHr Al), upes aBTOMaTU3NpPaHN NHTepdencKn, TOUHN AePUHULNN Ha OTAEeNHUTE
JaHHV Y rapaHTUpaHa Bb3MOXHOCT 3@ OOQUT Ha JaHHUTE, HO CbLUO U GrarojapeHune Ha TACHOTO CbTPYAHMYECTBO
mMexay GyHKLUUTE Ha ynpaBneHre 1 BCUYKKM yyacTBalym B npoueca Ha COPI obnactu.

27



B.3.5.2 OpraHusauvOHHa CTPYKTypa 1 npoLec Ha B3emaHe Ha peweHus npu COPI

O6uaTa OTTOBOPHOCT 3a epeKTMBHOCTTA Ha nNpoueca Ha COPI n 3a pesyntata ot COPI1 e Ha YnpaBuTenHUs CbBeT.
ToBa 03HauaBa, Ye YNpaBUTENHMAT CbBET B3eMa akTUBHO yyacTue B npouecuTe, cBbp3aHu cbc COPTI, BKNIOUUTENHO
KaTo HanpaBnABa M3BbPLUBAHETO Ha OLIEHKaTa 1 KaTo Mojjiara Ha Nposepka pesyntatute oT HedA. YC nognara Ha
nposepka naeHTMdrKaLmaTa 1 oLeHKaTa Ha pUcKoBeTe 1 Ha Apyrn dakTtopu, kouTo ca npeameT Ha COPTI, a cbLyo
TaKa 1 JonycKaHUATa, Kouto obycnaBaT nsumcnasaHeto Ha KW, 3a ga Hanpasy NpeLieHKa fanuv Te ca noaxoaaim
3a OLleHKa Ha puckoBeTe Ha npeanpuatTneto. OcBeH ToBa, YC Moxe Aa pewn nposexgaHeto Ha COPI ad hoc (=
n3sbHpegHa COPI) npu 3HauuTeNnHO M3MEHeHWe Ha pucKoBaTa CUTyauua WAM Ha puckoBma npodwn. 3a
060CHOBaBaHe Ha CcTpaTermyeckute ynpasneHcKy pelleHns, YC 13non3ea Kaikynauuy Ha pasfiiiyHn BapuaHTy, B
KOMTO ce B3emaT nmpeaBup MnoTeHUuvanHutTe edekTn BbPXY pesyntata OT pasnnyHuM moanduumpaHn BXodAaLm
napameTpwu, pecr. 4ONyCKaHNA OTHOCHO PUCKOBE UM PUCKOBY NapameTpul.

Kntouos MmomeHT B npoueca Ha COPII, ocobeHo npu onpefensHe Ha 0OLOTO M3UCKBAHE 3a MATEXKOCNOCOOHOCT, e
OCUTypABaHETO Ha KauyecTBOTO Ha AaHHuTe. B TPABE ToBa ce noctura npegumMHO upe3 npuiaraHeTo Ha eauHHU
cmcTeMu B pamKkuTe Ha FPABE Mpyn, upes aBToMaT3npaHn NHTepdencn, TOUHn AedUHULUN Ha OTAENHUTE JaHHU U
BH3MOXKHOCT 32 O4UTUPAHE Ha JAaHHUTE, KaKTO 1 6narofapeHne Ha TACHOTO CbTPYAHUYECTBO MEXAY YNpaBieHCKmTe
bYHKLMM 1 BCUYKM 06n1acTy, 3acerHaTti ot npoteca Ha COPTI.

B pamkunte Ha COPI1 2022 ca aHanu3npaHu 1 NpeacTaBeHn U akTyanHU TeMU KaTo YCTONYMBOCT C aKLeHT BbpXY
N3MEHEHMETO Ha KNumaTa 1 epeKTnTe OT PYyCKO-yKpanHCKaTa BOWHa.

B.3.5.3 YecroTta Ha npoBexaaHe Ha COPI

MpouecbT Ha COPIT ce npoBeXxaa CTaHAAPTHO BEAHDBXK rOAMLLHO NPV OTYMTAHE Ha LUKba Ha nnaHupaHe Ha FTPABE
KbM CbllaTa pedepeHTHa AaTa KakTo AataTta Ha maumcnsasaHe Ha KUM. OtueTtst 3a COPI ce ytbprkaaBa ot YC.
Pesyntatute ot COPIl Ha cBOW pep ce B3emat npeasus npu popmmpaHe Ha GM3HeC cTpaTernaTa M puckosata
CTpaTerua, Kakto 1 npu peleHnaTta Ha YC.

B cnyyait, yue Bb3HUKHAT CbLLECTBEHN N3MEHEHNA B PUCKOBUA MPOdW MK MO OTHOLLEHUE Ha COBCTBEHNTE CpeacTBa
Ha TPABE, He3abaBHO ce ctaptupa ad hoc COPI (= n3sbHpegHa COPII). TakuBa M3MeHeHUA moraT fa 6baat
npeamnsBMKaHW OT BbTPELWHM peweHna n daktopu (KaTo Hanp. CbLECTBEHW W3MEHEHMA MO OTHOLWIEeHMe Ha
WHBECTULUMOHHATa WM npe3acTpaxoBaTenHaTa MOMNTMKA, CTapTUpaHe WM npekpaTABaHe Ha [eNHOCT B
3HaunTeneH Bug GrsHeC NNKM NOKynka, pecn. npofdaxba Ha 3HaUNTENHO CTPaTErMyYecko yyacTue) Uim OT BbHLUHN
dakTopu. Mpe3 2022r. He e npoBexaaHa n3sbHpeaHa COPIT.

B.3.5.4 OnpepensiHe Ha CbBKYMHUTE HYXKAM N0 OTHOLLUEHME Ha NJIaTeXK0Cnoco6HocTTa

OT pucKoBMTE OLIEHKM B XO[a Ha NMPOrHO3HaTa OLleHKa Ha pUcKa ce n3Bexaa puckosuat npodun Ha NPABE. OcseH
TOBA Ce aHanM3upaT u pesynTaTute ot n3uncnasaHeTo Ha KM B cboTBeTCTBYE CbC CTaHZapTHaTa dopmyna.

3a uennTe Ha onpeaenAHeTo Ha BbTPeLIHaTa 3a NpeanpuATMeTo obLa KannTanoBa HeoOXoANMOCT, MO OTHOLLEHWE
Ha Hall-ronemMnTe PUCKOBY MO3MUUN Ca Pa3paboTeHn cOOCTBEHM BBTPELIHN MeTOAMN Ha 6a3aTta Ha ,Value at Risk”-
N3YMCNIEHNA, KaKTO U BbTPELUHN CTPeC TeCTOBE M CLieHapUNHN aHanu3n. ToBa ce OTHAcA Hall-Beye 3a MasapHuUTe
puckoBe. OcTaHannTe PUCKOBE Ce OLEHABAT NPeaMMHO NOCPeACTBOM eKCNePTHM oueHKN. [pn n3uncnaBaHeTo Ha
CbBKYMHUTE HY)XOW MO OTHOLUEHWE Ha MNNaTeXoCnoCoObHOCTTa ce 0O6XBallaT BCUUKU CbLIECTBEHW PUCKOBE,
BK/IIOUNTENIHO Te3M, KOUTO He Ce BKoYBAT B CTaHAapTHaTa dopmyna. OCBeH TOBa, PUCKOBETE, KOUTO He ca
afieKBaTHO OTpa3eHn B CTaHAapTHaTa popmMyra, ca 3aMeHeHN OT CbobpaseHa C prcKa OLeHKa.

CbBKYMNHWTE HY>KAM NO OTHOLLEHKE Ha MIATEXO0CNOCOOHOCTTa OT BbTPELLUHA PVCKOBa NEPCNeKTNBa Ce U3UNCIABAT
ype3 o6o6LWaBaHe Ha onpepenieHNTe CblecTBeHN prickoBe. O600LWABAaHETO HAa PUCKOBETE Ce OCbLUeCTBsBa B

pamKuTe Ha npoueca Ha COPI npu oTunTaHe Ha KOpenauvoHHMTE MaTPULM Ha CTaHAapTHaTa dopmyna.
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MpoeKumATa Ha CbBKYMHMTE HYAM NO OTHOLLIEHKe Ha nnatexocnocobHocTtTa Ha NPABE ce n3sbpluBa Bb3 OCHOBA
Ha NpunaraHoTo 3-roguluHO nnaHupaHe nog dopmata Ha MCOO-nnaHmpaHe. 3a uenta nnaHmpaHeto no MCOO ce
npeo6pa3ysa B MNiaHUpPaHe Mo nasapHU CTOMHOCTY.

B.3.5.5 BsaumopeicTeBne mexay ynpasneHue Ha KanuTana v ynpaeneHve Ha puckKa

KakTo Beue 6elle nocoueHo B T. B.3.5.1, B paMKnTe Ha M3UNCIABAHETO Ha PUCKOBUA KamnaumuTeT ce OCblLecTBABa
CbMoCTaBAHE Ha onpefesieHNTe CbBKYMHW HYXAM MO OTHOLIEHME Ha MaTexocnocobHOCTTa 1 pasnonaraemmTe
cobcTBEHM cpelcTBa KbM onpefenieHa fata. Hapep ¢ pasmepa Ha cobcTBeHMTe CPeacTBa, PELLIABALLO € U TAXHOTO
kauectBo 1 BonatunHocT (Tiering = kKnacnduumpaxe no penose). TPABE nputexxaBa npearMMHO CO6CTBEHN CpeacTBa
OT Han-gobpua knac (pepn 1). Kato uen e 3anoxeHo 1 3a B Obielle [pyecTBOTO fa pa3nonara npegumHo Cbc
cobcTBeHn cpeacTBa oT peg 1.

OcBeH TOBa Ce rapaHTUpa ¥ HanMuMeTo Ha peanucTMYHW MNnaHoBe 3a HabaBAHe Ha KanwuTtan. ToBa CTaBa
NOCPeACTBOM eXKerofHo pa3paboTBaH CpefHOCPOYEH MMaH 3a ynpasBneHre Ha KanuTana, BK/IoYBaLl NporHo3a 3a
cobcTBEHNTE CPeacTBa 1 U3MCKBaHUATA 3a COOCTBEH KanuTan. B nnaHoBeTe 3a ynpaBneHue Ha Kanutana ce B3emat
npeasua faHHUTE OT CUCTEMATa 3a yrnpaBfieHne Ha pucka 1 otyeta 3a COPTI.

B cnyqa|7|, ye Te31 NPOrHO3M NOKa»kaT, ye € Hanuue 3arsjiaxa oT CcrnajaHe Ha KOGd)VILWIeHTa Ha NNaTeXXoCnocobHOCT
Ha PABE nog BbTPELHO YyCTaHOBEHATa rpaHnua, cneiBa fa ce pa3pa60TV| CbOTBETEH MJ1aH 3a KannTaloB1 MEPKN.

B.4 Cucrema 3a BbTpelueH KOHTpon

B.4.1 OnwucaHme

YnpaBUTENHUAT CbBEeT HOCK obLliaTa OTrOBOPHOCT 3a Cb3[aBaHETO, Haf30pa U TEKYLOTO aKTyanusnpaHe Ha
noaxogsila n eGekTBHa CUCTEMA 3a BbTPELLIEH KOHTPOJ, KOATO rapaHTMpa cbOniofaBaHeTo Ha BalMAHUTE NPaBHU
1N aAMUHUCTPATMBHK pa3snopenbu ot NPABE, epekTMBHOCTTa 1 edMKACHOCTTa Ha AEMNHOCTTa MO OTHOLWIEHME Ha
LenuTe Ha NpeanpuATMETO, KaKTO 1 HAaIMYMETO U HaAeXAHOCTTa Ha prHaHcoBaTa 1 HedrHaHcoBaTa nHGOpMaLMA.

CuctemaTa 3a BbTpPeELeH KOHTPOS Ce OCHOBaBa Ha KOHUeNnuuATa 3a TpuTe NMHUM Ha 3awmTa (,three lines of
defence”). MbpBaTa NUHMA Ha 3awWwmTa 0b6pasyBaT OTrOBOPHMLMTE 3a OTAENIHUTE PUCKOBE (ynpaBfieHue Ha
WHBECTULMUTE, MPOAAXOU, AOrOBOPU 1 OLIEHKA Ha PUCKA, YpeXkaaHe Ha 3acTpaxoBaTenHu npeteHuun, IT n T.H.). Te
B3emMaT HernoCcpeacTBEHMTe ONepaTNBHY PeLLeHUs MO OTHOLLEHWE HA YNPABEHMETO Ha PUCKOBETE, 3a Aa CnasAT
YCTaHOBEHWTE Lenv 1 NuMnTK. BTopaTa NMHMA Ha 3awmTa npeactaBnaBat GyHKLUMATA MO yNpaB/ieHe Ha PUCKa,
byHKUMATA 33 CbOTBETCTBUE N aKTIOEpCKaTa GyHKUMA. TpeTaTa MMHKA Ha 3almnTa e GyHKLMSATA NO BbTPELLEH OAUT,
KOATO OCbHLUECTBABA TeKYyLLa NPOBEPKA U OLeHKa Ha epeKTMBHOCTTAa 1 epUKACHOCTTa Ha CCTemaTa 3a BbTpeLleH
KOHTPOJI, KaKTO 1 CbAeNCTBa 3a Pa3BUTNETO Ha ePeKTUBHN KOHTPOSIM MO-CreLnanHo Ypes nocsiefBally NpoBepKu.

CnctemaTa 3a BbTpelleH KOHTpon o6xBalla agMUHUCTPATUBHUTE W CYETOBOAHW Mpouedypu, BbTpeluHaTa
KOHTPOJIHA pamMKa, MOAX0AALLM NPOoLEecy 3a OTYMTAHE 1 [OKNaABaHe Ha BCUYKM HMBa Ha IPABE, kakTo n dyHKLmMATa
3a cbotBeTcTBUe. OpraHm3aumAaTta U GYHKUMOHMPAHETO Ha cucTemata 3a BbTpeweH KoHTpon B [PABE ca
pernameHTUpaHn B NMCMeEHa BbTpeLlHa NOANTMKA.

Ll,eHTpanmsmpaHOTo OOKYMEHTMPaHE Ha OCHOBHUTE nMpouecn, BKAKNYUTESIHO Ha ONnncaHnTe KOHTPONWy,
KOOpAHaUunATa, NpPpoBepPKaTa 3a MbJ/IHOTA Ha aKTyalM3npaHETO U pa3pa60TBaHeTo Ha CncTtemaTta 3a BbTpelleH
KOHTPOJ1 € OTTOBOPHOCT Ha oTAeNna, OT YNATO KOMMNETEHTHOCT € CbOTBETHMAT OCHOBEH npoduec.

Cncremata 3a BbTpelleH KOHTpon Ha TPABE ce CbCTOM OT MHOXECTBO KOHTPONNW, Hal-BaXKHUTE cpel KOWUTO ca
npaswuiaTa 3a nofaraHe Ha NOANMCY, NPUHUUMBT Ha ABOMHATA NPOBEePKa, NPUHLUMBLT ,HEOOXOAMMOCT a ce 3Hae”
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(NPUHUMN Ha ,Hal-MankaTa NpuBUIErna”“), NOAXOAAWOTO pa3aeneHne Ha QYHKLMMTE, cMcTemaTa Ha JIMMUTUTE,
KaKTO 1 BbTPELLUHUTE NpaBuia 1 UHCTPYKL MM 3a paboTa.

B.4.2 NmnnemeHTVpaHe Ha PYHKLMATA 3a CbOTBETCTBUE

DyHKLMATa 32 CbOTBETCTBME € Hepa3AesiHa YacT OT CUCTEMATa 3a BbTpelleH KOHTPosl. DyHKUMATA 332 CbOTBETCTBUE
Ha TPABE ce m3nbnHABa B pamKUTe Ha [eLeHTpanu3vpaHa (MaTpuuyHa) opraHu3auusa, KOSTo Moxe fda 6bae
npeacTaBeHa KakTo cefBa:

ByTpewHo ycraHoBeHaNMHWS Ha gOKnageaHe

O6wo cvbpanue

YnpasuTeneH cbeeT

PbkoBoauTen Ha —_
yHKUMATA 3a
CbOTBETCTBUE

(Compliance Officer)

Jlnue 3a KOHTaKT
BbB Bpb3Ka C
M3NCKBaHWATA 3a
CbOTBETCTBUE

KomuteT 3a
ynpasnexue

Jluue 3a KoHTaKT
BbB Bpb3Ka C
M3UCKBaHWATA 3a
CbOTBETCTBUE

_—-‘/

Jlnue 3a KOHTaKT
BbB Bpb3Ka C
M3NUCKBaHWATA 33
CbOTBETCTBUE

Jlnye 3a KOHTaKT
BbB Bpb3KaC
M3UCKBaHWUATA 3a
CbOTBETCTBUE

M306pakeHue 6: DyHKLUA 3a CbOTBETCTBME

YnpaBUTENHUAT CbBET HOCU OTFOBOPHOCT 3a NoaxodALlaTa opraHu3aumna Ha GyHKLMATA 3a cboTBeTCTBUeE. [pn ToBa
YC rapaHTupa, Ye pyHKUMATA 32 CbOTBETCTBME € AOCTAaTbYHO pecypcHo obesneyeHa 1 He3aBucuma. YC oTroBapsA 3a
MUMMNIEMEHTMPAHETO Ha W3MCKBaHUATA 3a CbOTBETCTBUE CbrflacHO pexuma lnatexocnocobHoct Il v nprema
peneBaHTHM MEPKM 1 BbTPELLUHN NpaBua.

TuTynapbT Ha ¢yHKUMATA 3a CbOTBETCTBME € OTrOBOPEH pbKoBoauTen Ha ¢yHKuuATta. [pu mM3nbiHeHWe Ha
3a[b/KEHUATA CU, TOWN € NoAUYNHEH ANPEKTHO Ha YC, HE3aBNCMM 1 HE MOXe Aia MoJlyyYaBa yKasaHua oT Apyru nviua
Mo OTHOLLEHNE Ha U3MbJIHABAHATa OT HEro AeHOCT. [pun OTCbCTBME Ha TUTYNAPA, HErOBUTE 3aA4a4n U MPaBOMOLLUA
ce noemat OT 3aMeCTHMKa My.

JlnuaTta 3a KOHTAKT BbB BPb3Ka CbC CMa3BaHE Ha M3NCKBAHUATA YMNpa*XHABAT CI)yHKLI,I/IFITa 3a CbOTBETCTBUE 3a
CbOTBETHaTa Ch 06/1aCT Ha KOMMETEHTHOCT " rapaHTnpart, 4e Ca 06XBaHaTW BCUYUKU CbLleCTBEHN 3a Ta3n obnact

TemMun, CBbP3aHN CbC CMa3BaHe Ha HOPMAaTUBHUTE N3NCKBAHUA.
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Hapep cbc 3apbmkeHuneTo 3a cboTBeTcTBUE NO [JupekTusata MnatexkocnocobHocT I, Apyra obnact 3a ocurypsasaHe
Ha CbOTBETCTBME € NPefOTBPATABAHETO Ha M3MUPAHETO Ha napv 1 GMHaAHCMPAHETO Ha TepopusbMm. PasnnyHute
obnacTy 3a CbOTBETCTBME CbLUECTBYBAT MapasiefiHO M OpraHu3auuaTa M e XOPU3OHTaIHO CTPYKTypupaHa. Bb3
OCHOBa Ha 00LWMTe N3MCKBaHWA 3a ynpaBieHne, 061acTuTe Ha CbOTBETCTBME Ce CbIlacyBaT MOMEXAY CU U MeXay
TAX Ce oCblyecTBABa OOMeH Ha MHpopMmauma (Hanp. B pamkuTe Ha KomuTteTa 3a ynpasneHue). [leHocTUTe Ha
dyHKLMATa 3a CbOTBETCTBME O6XBALLAT MMNIEMEHTUPAHE Ha U3NCKBaAHMATA KbM YNpaBNeHNEeTo Ha anbute upes
pefoBHO aKTyanu3upaHe Ha MNonuTtrkata 3a ynpassieHne Ha »anbmTe 1 MOHUTOPUHF Ha PErynAapHOTO AOKNafBaHe
Ha peructprpaHuTe »anbm kbm KOH.

Mo oTHOLEeHNe Ha OCHOBHKWTE 3alauM U KOMMETEHTHOCTU Ha QYHKLMATA 3a CbOTBETCTBUE NoBeYe UHPopMauus ce
cbabpa B T. B.1.2.3.3. [[paBoMoOLLUATa, pecypcuTe 1 onepaTuBHaTa He3aBMCMMOCT Ca OnncaHu B T. B.1.6.2.

[enHocTTe No goknagBaHe U KOHCYyNTNpaHe OT CTPaHa Ha (I)yHKLlI/IFITa 3a CbOTBETCTBUE Ca npeacrtaBeHU B T.
B.1.6.3.2.

B.5 ®yHKUUA NO BbTpelueH oaunT

B.5.1 WmnnemeHTupaHe Ha GYHKLMNATA NO BbTPELUEH OANT

(DyHKLl,I/IFITa Nno BbTpeLwWweH oagnT € OPraHn3auMOHHO MMNJTIEMEHTUPAHA KaKTOo CfefBa:

HapsopeH cbBeT

yﬂpaBMTeﬂeH CbBET

Komutert 3a

------- BbTpelueH ogut ynpasnenie

V1306pakeHue 7: DyHKLUA MO BbTPELLEH OAUT

B I'PABE e cb3pageHa ¢yHKUMA NO BbTPELLEH OAUT, KOATO € HEMOCPEeACTBEHO NOAYMHEHA Ha YNPaBUTENHUA CbBET.
YC HOCM OTFOBOPHOCT 3a nopaxofdllaTta opraHu3auma u o6e3neyeHOCT Ha BbTpelwHua oauTt. Tol yTBbp)KaaBa
MepKUTe, KOUTO cnefBa Aa 6baaT NpeanpueTy Bb3 OCHOBA Ha KOHCTaTauumuTe Ha GyHKLMATa NO BbTPELIeH OauT 1
ocurypsaBa TAXHOTO NpuaraHe.

PbkoBoauTenar Ha (I)yHKLI,I/IFITa Mo BbTpelwleH oanT n3NbjiHABa 3afavynTe no niaHnpaHe, pPbKOBOACTBO, KOHTPOM U
npencraBiiABaHE Ha (I)yHKLl,I/IFITa npen BbHLWHW Nnnla. I'Ipvl HEroBO OTCbCTBME TOW CE€ 3aMecTBa OT CbOTBETHO
onpepeneH saMmecTHUK.

Mo OTHOLEHNE HAa OCHOBHMTE 3afjaun N KOMMETEHTHOCTM Ha GYHKLMUATA NO BbTPELLEH OAUT NoBeve MHPopMauma
ce cbAbpa B T. B.1.2.3.4. [paBomMoOLMATA, pecypcrTe 1 onepaTBHATa HE3aBMCMMOCT Ca ONUCAHN B T. B.1.6.2.

[enHocTnTe No goknagaBaHe n KOHCYNTUpaHe OT CTpaHa Ha (I)yHKLl,I/IFITa Nno BbTpelweH oanT Ca npeactaBeHN B T.
B.1.6.3.3.
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B.5.2 OOGeKTUBHOCT N HE3aBUCMMOCT

DyHKUKMATa N0 BbTPELLEH OAUT U3NbJIHABA 3aAb/IKEHMATA CM CAMOCTOATENTHO, 00EKTUBHO, 6€3NPUCTPACTHO 1 Npeau
BCMYKO MPOLIECHO He3aBUCUMO. BbTpellHnTe ogmuTopy NMaT nNpaBo Aa PaboTAT caMo 3a GpYHKLMATA MO BbTPeLleH
OAWT M He UM ce Bb3naraT Apyru 3agaun. [pu npoBexgaHeTo Ha NPOBEPKMTE, N3roTBAHETO Ha JOKMaguTe U
oLeHKaTa Ha OAWTHWTE pe3ynTaTy Te He MoraT fa MoslyyaBaT yKasaHua OT Apyru nuua. Bbpxy ¢yHKumaTa no
BbTPELUEH OAUT He MOXe fa Obje OKa3BaHO BAVAHME MPWU onpefensaHe Ha obxBaTa Ha OAUTHATa MPOBEPKA,
OCbLLECTBABAHETO HA OAMTa M NPY N3rOTBAHETO Ha JOKNaja.

CnyxunTtenuTe Ha pyHKLMATA NO BbTPELLEH OAUT NOAXOXAAT 6€3NPrCTPaCcTHO U HenpeaybeaeHo Npu NpeaocTaBaHe
Ha oauTHUTe ycnyru. Hanuue e 3abpaHa 3a MpoBepKa Ha CcO6GCTBeHaTa [AEeMHOCT, a e€BEeHTYallHO Bb3HUKHANM
KOHONVIKTU Ha MHTepecH nogsexaT Ha ONoBeCTABaHe.

B.6 AkTioepcka GyHKLUuA

AKTIOEpCKaTa (I)yHKLlI/IFI € MMIMJNIEMEHTUPAaHa OPraHN3alMOHHO KaKTO dieaBa:

YnpaBuTeneH cbBeT

AKTIOEpcKa
dyHKUMNA

KomuteTt 3a
yrnpasneHue

M306pakeHne 8: AKTIoepcka GyHKLMA

AkTioepckaTa dyHKUMA Ha TPABE e grpeKTHO nogunHeHa Ha YnpaBuTeNnHuA CbBeT 1 e NpodecnoHanHo He3aBUCnma.
YC HOCM OTFOBOPHOCT 3a NOAXoAALLaTa OpraHn3auma 1 obesneyeHoOCT Ha akTioepckaTta GyHKUuA. Tol pelsasa Kou
OT MPENOPBKNUTE Ha aKTepckaTa GpYHKUMA 33 OTCTPaHABAHE Ha HedoCTaTbUM cfedBa fa 6bAaT M3NbAHEHU 1
ocurypsisa npunaraHeTo Ha Te3u NpenopbKU. PbKOBOONUTENAT Ha akToepcKaTa GyHKLMA ce NpeacTaBnaBa OT CBOA
3aMeCTHMK NMpu OTCbCTBUE.

Mo OTHOLWIEeHMe Ha OCHOBHWUTE 33a[ayYM M KOMMETEHTHOCTU Ha akTepckata ¢yHKuuMA noseye mHopmauma ce
cbabpa B T. B.1.2.3.5. [[paBomMoLuATa, pecypcuTe 1 onepaTruBHaTa He3aBMCMMOCT Ca OnucaHu B T. B.1.6.2.

JleHocTTe NO JOKNaABaHe M KOHCYNTMPAHe OT CTPaHa Ha akTioepckaTa GyHKLMA ca npeacTaBeHn B T. B.1.6.3.4.

B.7 Bb3naraHe Ha nsnbaHeHumerto (Outsourcing)

B.7.1 Monutuka 3a Bb3naraHe Ha NU3N'bJIHEHNETO

MNMonuTtmKaTa 3a Bb3naraHe Ha n3nbiaHeHneTo Ha PABE e ned)VlepaHa B MMCMEH JOKYMEHT LI1onnTrKa 3a Bb3naraHe
Ha N3Mb/IHEHNETO" 1 NO-CbLECTBEHNUTE I XapPaKTeEPUCTUKKN BKITIOYBAT C/1IEAHOTO!:

Mpwu Bb3naraHe Ha U3MbAHEHNETO Ha BbHLUEH M3Mb/IHUTEN MOXe Aa MMa OOMKHOBEHO Bb3JlaraHe Un Bb3faraHe Ha
KPUTUYHA UK Ba’kHa onepaTrBHa GYHKLMA UK eNHOCT (MO-HaTaTbK HapMUaHO ,KPUTUYHO Bb3naraHe").
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Mon KpuTMYHa K BaxkHa onepaTtrBHa GYHKLMA Unm AeNHOCT ce pa3burpa GyHKUMa nnm gernHoct, 6e3 koato NPABE
He MOXe [1a NPOABb/IXKY TbProBKaTa Cv eMHOCT 6e3 CbLUeCTBEHM HAPYLLUEHUS, HE MOXe Aa M3MbJIHABA AbATOCPOYHO
N KOPEKTHO 3afb/KeHMATa CM CNPAMO 3aCTpaxoBaluuTe M MOM3BaluTe Ce NMua WK He MOXe Ja M3MbHABA
CbLLEeCTBEHN N3MCKBAHMA MO OTHOLLEHWE Ha MEPKUTE CpeLLy M3MMPAHETO Ha Napu 1 GUHAHCUPAHETO Ha Tepopmr3Ma.

Mpu Bb3naraHe Ha KPUTUYHA WS BaXKHa onepaTriBHa GYHKLMA MY AEHOCT, OCBEH U3NCKBaHMATA 3@ OOMKHOBEHO
Bb3/1araHe TpA6Ba [a ce M3MBbAHAT U AOMBAHUTENHN U3NCKBaAHWA. 3aabikeHunATa Ha TPABE BbB Bpb3Ka C Bb3/araHe
Ha BbHLUEH M3MbJIHUTEN 3aBUCAT OT TOBa AN Bb3NlaraHETO € 0OUKHOBEHO MW € HafuLe KPUTUYHO Bb3NaraHe. Bbe
BCUYKW C/TyYan, BKITKOUMTENHO NPUY Bb3flaraHe B paMKnTe Ha KoHuepHa, [PABE HOC/ OTFTOBOPHOCTTa 3a M3NbJ/IHEHWE
Ha Haf30PHUTE N3NCKBaHNA.

I'PABE He npeanpuema Bb3iaraHe Ha KpUTMYHA UK BaXKHA onepaTuBHa GYHKLMA U AENHOCT, ako TOBa LLe AoBefe
[0 CbLIECTBEHO BJIOLIABaHE KauyecTBOTO Ha CMUCTEMATA Ha YMpaBleHWe WM MPEKOMEPHO YBe/MYaBaHe Ha
onepaTnBHUA pUCK. MOAOOHO Bb3naraHe He TPsIGBA [a BOAW U A0 Bb3NPENATCTBaHE Bb3MOXHOCTTA Ha KOH ga
KoHTponuvpa ganu NPABE cna3sa 3aKOHOAATENCTBOTO OTHOCHO OCbHLUECTBABAHE Ha JOTOBOPHO 3acTpaxoBaHe Unu
O HapyllaBaHe HA MOCTOSIHHOTO W HAAMeXHO W3MbJIHEHME HA 3aAb/IKEHMATA CMPAMO 3acTpaxoBalmTe U
non3galyuTe ce nuua.

Mpn BCAKO Bb3naraHe Ha BbHLIEH W3MNbJHUTEN B CbOTBETHWA [AOrOBOP 3a Bb3jlaraHe ce pernameHTvpa
3abJIKEHNETO Ha AOCTaBYMKa Ha ycnyrn fa cu cbTpygHuum ¢ KOH no oTHoweHue Ha Bb3noxeHaTa feWHOCT 1
npaBoTo Ha AocTbn Ha NPABE, Ha HeroBuTe He3aBUCUMW BbHLIHK oguTopu 1 Ha KOH po uanata nHbopmaums n o
TbProBCKUTE NOMELLEeHNA Ha JOCTaBYMKa Ha YTy BbB BPb3Ka C Bb3/10’KeHaTa AeNHOCT.

B.7.2 Bb3naraHe Ha KPUTUYHU UNU BaXKHU GYHKLUN MW [eAHOCTU

KoraTto Ha BbHLUEH M3MbIHUTEN CE Bb3Nlara U3Mb/IHEHNETO Ha KNOYOBa (I)yHKLIVIFI, PABE onpenena oTroBOPHUK Mo
Bb3/laraHeTo, KONTO e KBaJ'II/I(I)I/ILI,I/IpaH N HapgexaeH, HOCK uAanata OTrOBOPHOCT 3a Bb3J/10XKeHaTa 3a U3NbJIHEHNE
KNKo4yoBa (I))/HKLII/IH M pa3nonara c A0OCTaTb4yHO 3HAHUA N ONUT, CBbP3aHU CTa3n (I))/HKLI,I/IH, 3a ja MOXKe fla KOHTpOonpa
M oueHABa U3NbJIHEHNETO Ha AOCTaBUYMKa Ha ydiyriu.

IPABE e Bb3n0>K1N10 Ha CBOA egHONMYeH cobcTBeHuK MpaLep Bekcensanture Qep3uxepyHr Al cnegHUTe KpUTUYHK
WA BaXKHW OMNepaTUBHU [eNHOCTI:

*  yrnpasjieHVe Ha MHBECTULNUTE;
* Mpe3acTpaxoBaHe;
e |T.

DyHKLMATa NO BbTPeELeH oAnUT 1 akTioepckaTa QYHKLUMA ca Bb3/OXKEHM 3a M3MbJIHEHNE Ha M3NYecKn nuua —
cnyxuntenu Ha lpauep Bekcenszanture Oep3nxepyHr Al.

B.8 [pyra nipopmauusa

Bcnuku cbuyecTtBeHn faHHM OTHOCHO CUCTEMaTa Ha ynpasJieHne ce CbAbPKaT B NPeaxogHOTO U3NOXKeHNe.
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C. PUCKOB NMPO®UIJI

NHbopmaumoHHa 6a3a 3a onpepensHe Ha puckosusa npodun Ha MPABE e pesyntaTbT OT M3uMCnABaHETO Ha
KanuTanoBOTO M3MCKBaHe 3a nnaTtexxocrnocobHoct (KNM) no craHpaptHata d¢opmyna kbm 31.12.2022r.
OnpepeneHaTa Heo6GXOAMMOCT OT COOCTBEHW CpPeAcTBa 3a MOKPMBAHE HA KanuTanoBOTO W3MCKBaHe 3a
NIaTeXXoCcnocobHOCT No CTaHAapTHaTa ¢opmyna Ha lMNnatexxkocnocobHocT |l cnepsa ga 6bAe ocurypeHa npu BCUYKK
cyyan. B cnyuyan, ye npu BbTpeLUHaTa OLEHKa Ha KanuTanoBaTa HeOOXOAUMOCT 6bhe KanKynmpaH Mo-BUCOK
N3MCKyeM Kanutan B cpaBHeHMe ¢ KW kankynaumaTa no ctaHgapTHaTa popmyna, To Cblio cnefsa fa 6bae NoKpuT
C [OCTaTbyHO CO6GCTBEHM cpeacTBa. [MpoBeneHata npe3 2022r. COPI nokasea, ye 3a MPABE kanutanoBoTo
M3MCKBaHe 3a nnaTexxocnocobHoct ot KUIM Kankynauumata e no-BUCOKO OT M3UCKBAHETO 3a MaTeXoCnoCco6HOCT
cnopep BbTpeLHaTa 3a npeanpuATMeTo oblla KanutanoBa He06XoANUMOCT.

MHpopMaLma OTHOCHO M3YMCISIBAHETO HA KanuTasioBOTO M3MCKBaHe 3a MaTeXOCNOCOOHOCT Mo CTaHZapTHaTa
dopmyna e npeactaBeHa B pasgen E.2.

PABE He 13BbpLUBa NPEXBbPIAHE Ha PUCK HAa APY»KeCTBa CbC CreymranHa MHBEeCTULNOHHA Uen N HAMa yJyacTue B
TakmBa. Kbm 31.12.2022r. He ca Hanuue 3agbanaHcoBu nosmumun. He ce npunarat cneynduryHm 3a npeanpuaTneTo
napameTpu, U3paBHUTENTHA KOPEKLMA NN KOPEKLUUA 3a MPOMEHINBOCT.

PuckosumAat npodun Ha NPABE, onpepeneH ot KankynupaHeto Ha KAIM kbm 31.12.2022r. nma cniefHaTa CTPYKTypa:

KanuTanoBo u3snckBaHe 3a nnaTexocnocoOHOCT no ctaHa. hopmyna (KUM)
kbm 31.12.2022 1 31.12.2021

200%

180%
“40% -
160%
140% 58%
120%
18,2%
100% el E3%] 3.2%
: 489
80%
60%
98,9% 00,0%
87,9%
40%
20%
0% T T T T T T T T | T T T T T T T ¥
MasapeH puck Puck ot Heusn. Moan. puck X3 Moan. puck 33 Moan. puck 03 OKuUn Onep. puck Kop. O4/TP Kun
M Puckos nogmogyn 2022 m EdbexT Ha auBepcudukauyus 2022 MKop. O/TP 2022
OPuckos nogmoayn 2021 EdekT Ha gusepcudumkauyua 2021~ Kop. O4/TP 2021

I/I306pa>KeH|/|e 9: KanntanoBo M3NCKBaHe 3a NiaaTeXoCcnocobHoCT cnopep CtaHgapTHaTa d)opmyna

OcHoOBHUTE puckosn nosnynnm Ot KI/IrI-pesynTaTa, KaKTO 1 B NpegunwHunAa oTvyeTeH nepumon, Ca nas3apHUAT nm
noanmncBavyeCcKUAT PUCK B XMBOTO3aCTPaxOBaHETO.
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KbM 31.12.2022r. KannTanoBOTO M3NCKBaHE 3a NIaTEXKOCNOCOOHOCT HamanAga Ao 27 115 xun. neBa B CpaBHEHUE C
npepxofHata roguHa (35 400 xun. neBa). To3u cnag ce Ab/KM NPeAMMHO Ha MOHKEHWETO Ha NMa3apHUTE PUCKOBE.
Moapo6HOCTV OTHOCHO PUCKOBUTE CTOMHOCTY B pamKknTe Ha KWUT KankynauuaTa ca npeactaBeHn B pasgen E.2.

Bb3geincTBua Ha naHgemuata COVID-19, pecn. Ha BoiiHaTa mexay Pycusa n YKpaiiHa

Mo oTHowWweHMe Ha puckoBuAa npodun Ha NPABE n npe3 2022r. He ce HabnogasaT M3MEHeHUA B pe3ynTaT Ha
naHgemuaTa COVID-19. lMpoabnKaBalyaTta Beye noBeye oT rognHa pyCcko-yKparHCKa BOMHa fOBEeAE [0 3HAUNTENHM
KonebaHuA Ha KanuTanoBUTe Nasapu (KaTo Hamnp. NOBYLLIEHaTa BOMATUIIHOCT Ha Ma3apa Ha akuMn UK CbLeCTBEHNA
PbCT Ha KpepuTHUTE CNpefoBe), a BNOCNeACTB/E U [0 eHepruiiHa Kpr3a U pbeT Ha uHbnaumaTa. MNpu prckosua
npodun Ha FPABE He ca oTueTeHM n3MeHeHUs, CBbP3aHU C BOMHATa U NPOU3TUYALLUTE OT Hest Kpusn. KakTo n npes
npeaxofHna OTYeTeH nepuop, HaW-ronemMuTe PUCKOBE Ca Ma3apHUTE PUCKOBE U MOAMMCBAYECKUAT PUCK B
XKMBOTO3aCTpaxoBaHeTo. B cpaBHeHWe ¢ NnpeaxofHaTta rogrHa, AenbT Ha nasapHuTe pruckose B KUIM octaBa noutwn
6e3 U3MeHeHMe, OKATO AeNbT Ha NoAMNMCBaYeCKUTe PUCKOBE HAPaCTBa 3HAUMTENTHO 3@ CMETKa U3KIIOYMTENTHO Ha
puVCKa OT npeKpaTaBaHe.

CbLecTBeHOCT

B I'PABE puckoBeTe ce knacuduumpat KaTo CblyecmaeHu, Korato ca oLeHeH B ,KpuTyHaTa / yepBeHa obnact” npm
BbTpeLlHaTa OLeHKa Ha prCKa UiKY HaJBKMLWaBa rpaHnyHaTta ctomHocT oT 10% ot KUI. lNeTTe Han-ronemu prcka ot
npoBefeHaTa OLeHKa Ha PUCKOBETE 3a BCAKA rofMHa ce nog/iaraT perynsapHo Ha cneymnaneH aHanms.

C ornep cb3paBaHe Ha AeTaliHa KapTuHaA Ha puckosuA npodun Ha MPABE, B HacToAWMA OTYET Ca NpeacTaBeHn
BCMUKU PVICKOBE, KOUTO M3MbJIHABAT rOpenocoyYeHnTe Kputepum.

C.1 NMoanucBauyecku puck

MNop nognucBavyeckn pUCK ce pasbupa pUCKbT OT 3aryba nnm HebnaronpusaTHO M3MeHeHKe Ha CTOMHOCTTA Ha
3aCTpaxoBaTeNHNUTe 3aAb/PKEHNA, KOWTO NPOK3TUYA OT HEMOAXOAALO OnpefeneH pasmep Ha MpemuniTe uUnm
HernoaxoAALYy AoNyCKaHuA Npu GopMUpaHe Ha pesepsuTe.

Kato cbuiectBeH 3a NPABE kbm 31.12.2022r. e knacuduumpaH puckbT OT npekpaTtsaBaHe. C MOHATUETO PUCK OT
npekpaTsaBaHe ca 00606LWeHN 3arybute, NPOU3TUYALLN OT OTKIOHABALLO Ce OT AOMYyCKaHMATA Ha Hal-gobpaTta
NPOrHO3Ha OLeHKa KIIMEeHTCKO NnoBefeHue Mpu JOroBOPHUTE OMNuMK, KaTo Hanp. NpeacpoyYyHO npekpaTtaBaHe /
CTOpHUpPaHe, Npeobpa3syBaHe Ha 3acTpaxoBKaTa B 6e3npemuinHa 1 T.H.

C.1.1 PuckoBa ekcno3nyms

PuckoBaTta ekcno3sunuma Ha TPABE B 06nacTTa Ha nofgnvcBavyeckata AeHOCT B XKMBOTO3aCTPAXOBaHETO e B pa3mep
Ha 85% ot KNI (2021: 27%). MocoueHnTe puUCKoBe Ce N3uncnaBaT NoCPeacTBOM Bb3AeNCTBUETO Ha NpeaBuaeHnTe
B CTaHAapTHaTa ¢opmyna cTpec cLeHapumn BbpXy Hal-gobpaTta nporHo3Ha oueHka (Best Estimate). Han-gobparta
NPOrHO3Ha OLeHKa NpeACcTaBsaBa HAaCTOALWATA CTOMHOCT, T.e. ANCKOHTMPaHaTa ¢ npegoctaBeHata oT EIOPA cpouHa
CTPYKTYpa Ha NUXBEHWA MPOLEHT obLla CTOMHOCT Ha 6bAelmTe 3aabixeHna. Ta3ym CTOMHOCT ce onpegend npu
OTUYMTaHe Ha CTOMHOCTTA Ha NPOTMBOCTOALLMTE Ha 3ab/lKeHNATa akTuBU. lNo-nogpobHa nHdopmaL A nNo Tas3m Tema
ce cbabprKka B pasgen D.2 TexHnueckn pesepsu.
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Moanucea4vecku puck XX3 (KUM)
kbm 31.12.2022 1 31.12.2021
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MN306pakeHne 10: Mognucaueckn prck X3 (KAM)

Hai-ronemute pvckoBu NO3ULMM B PaMKUTE Ha MOAMNMCBAYECKMA PUCK, N3UYNCNIEHN NO CTaHAapTHaTa opmyna, ca
PUCKBT OT NpekpaTtaBaHe ¢ Aan ot 78% ot KNI (2021: 20%) n puckbT, CBbp3aH ¢ pa3xoanTe, ¢ aan B KA ot 10%
(2021: 10%).

PuckbT OT nmpekpaTtaBaHe npe3 OTYETHUA Mepuop Ce Oonpepena OT CUueHapusa 3a MacoBM MNpeKpaTABaHMWA
(nonyckaHe: npekpaTaBaHe Ha 40% OT BCUYKM NOMIMLM) M OKa3Ba CbLLECTBEHO Bb34eNCTBUE BbPXY HEOH6X04MMOCTTa
oT cobcTBeHM cpeactBa Ha NPABE. B cpaBHeHMe € NpeaxofHaTta rogriHa, To3M pUCK oTbenA3Ba 3HaUMTENIEH PBCT B
pa3mep oT 14 112 xun. neBa. ToBa HapacTBaHe Ha pUCKa NPou3TMYa NPegMHO OT PA3KOTO M3MECTBAHE Harope Ha
NXBeHaTa KpuBa, npegoctaBeHa ot EIOPA, KakTo 1 OT akTyanu3upaHeTo Ha U3MOoN3BaHMTe Npu KankyampaHeTo Ha
Hali-gobpaTta NpOorHo3Ha oueHKa NapaMeTpu CNPAMO OTYETEHOTO Pa3BUTKE OT NPEAXOAHUTE FOAVNHMN.

Kbm 31.12.2022r. cueHapuAat Ha KU KankynauuaTa 3a pMcKa, CBbp3aH C pa3XxoauTe, HAMA CbLLeCTBEHO
Bb3AENCTBME BbPXY HEoOXOoAMMOCTTa oT cobcTBeHM cpepctBa Ha [PABE. Cnpsamo 31.12.2021r. To31 puUCK ce
NOHMKaBa CbC 715 Xui. neBa B pe3ynTaT Ha NOBULLABAHETO Ha NMXBeHaTa KprBa Ha EIOPA.

MocoueHnTe ABUXKEHUA Ha CTOMHOCTUTE Ha pPUCKa OT MPeKpaTsABaHe U PUCKA, CBbP3aH C Pa3xoauTe, BOAAT A0 06LLo
yBeSIMyeHre Ha NoANnCcBaYecKkna pUCK CNpAMO NpeaxofgHaTa roarHa B pamep Ha 13 307 xun. nesa.

C.1.2 PuckoBa KOHUEeHTpauusa

Puckosute KOHUEHTpauumm morat fda 3actpailat naaTexocnocobHoCTTa Unu JIMKBNAHOCTTA Ha 3aCTpPaxoBaTeJ/IHOTO
npegnpuAaTme. Te npon3Tn4aT Hanpmnmep oT:

*  OTAENHW KOHTpareHTu,
*  Ipynu OT CBbpP3aHV MOMEXAY C KOHTPareHTu,
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* reorpadcku obnacTv unv 6paHLLIOBE, KakTo 1 OT
*  MPUPOAHM UNW APYrX KaTacTpodu.

Bb3 ocHoBa Ha pesynTtatuTe OT KankynaumaTta Ha KU He ce ycTaHOBABAT pUCKOBM KOHLEHTPaLMnN NO OTHOLEHWEe
Ha NOANMCBaYeCKnA PUCK B XKNBOTO3aCTPax0OBaHETO.

C.1.3 HamansaBaHe Ha pucka

Mopn TeXHMKM 3a HamansABaHe Ha pUcKa ce pas3bupaT BCUUYKM TEXHMKN, AaBally Bb3MOXHOCT Ha 3aCTPaxoBaTeNHOTO
npeanpusaTUe fa NPexXBbP/v YacT OT UKW BCUYKM HOCEHM OT TAX PUCKOBE Ha ApYr CyOekKT.

Mo oTHOWeHMe Ha MNOAMUCBAYECKUTE PUCKOBE KaTO TeXHWKAa 3a HaMansBaHe Ha pucka ce npwunara
npe3sacTpaxoBaHeTo. [0 TO3M HauMH MoraT ga 6bAaT NMOKPUTU MUKOBUTE PUCKOBE M eKCMO3MLUM 1 ce MoCTura
XOMOTeHU3MpaHe Ha 3acTpaxoBaTenHua nopTdenn.

PABE 13non3Ba N3KNioYnTENHO Kacn4vecKkn npe3acTpaxoBaTenHn MHCTPYMEHTN.

C.1.4 PwuckoBa YyBCTBUTENHOCT

B pamkuTe Ha ynpaBneHueTo Ha akTeuTe 1 nacusute NPABE onpegens kKoepuumneHTr Ha pUCKOBa YyBCTBUTENHOCT
1 TexHUTe edeKTM KaKTO BbpXY pefieBaHTHUTE aKTUBHU NO3ULIMNW, Taka M BbpXy Hal-gobpaTta NporHo3Ha oLeHKa Ha
TEXHUYECKUTE pe3epBu. [leTaiiHO NpeAcTaBAHe Ha KalKyIMpPaHEeTo M ce cbabpxa B T. C.2.4.

C.2 MNasapeH puck

Mopn nasapeH pUcCK ce pasbrpa puck oT 3aryba nnm oT HebnaronpuaTHa NPOMsiHa BbB GUHAHCOBOTO CbCTOSIHNE B
pe3ynTart, NPSAKO UM KOCBEHO, Ha KonebaHUA B HMBaTa M HECTAOMTHOCT Ha Na3apHUTE LIeHW Ha aKTUBUTE, NacBUTE
N Ha GUHAHCOBUTE UHCTPYMEHTU.

C.2.1 PuckoBa ekcnosumyus

AHanornMyHo Ha CTaHpapTHaTa ¢opmyna, B PABE na3apHuTe pucKkoBe ca KracupuumpaHu B cCregHUTe
nogkareropum:

*  JINXBEH PUCK,

*  PUCK OT NPOMSsAHa B LLEHUTE Ha akuuuTe,
*  PWCK, CBbP3aH C HEABVXKMMUTE NMOTMH,
*  Cnpep pucCK,

*  BaNyTeH pUCK "

°  PUCK OT KOHLEHTpauus.

MasapHuTe prckoBe dopmMmumpaT Hal-ronamaTa puckoBa no3muyma B pamkmte Ha KM Ha TPABE B pa3mep Ha 87%
(2021: 88%)".

B cboTBeTcTBUE C NpepnuncaHnATa Ha pexxuma MNnatexkocnocobHoCT Il BcrukmM akTnBK ,Ce MHBECTUPAT MO TaKbB
HauVH, KOWNTO rapaHTMpa CUrypHOCTTa, KauyecTBOTO, NMMKBUAHOCTTA U JOXOAHOCTTA Ha CbBKYNHUA noptdenn” (un.
124 K3 2016). Mo oTHOLWeHMe Ha YNpaBeHNETO Ha MHBECTMUUUTE ce Mmpwunara NpuvHUMNBbT Ha cBobopaTa Ha

' Bb3 ocHoea Ha eghekmume Ha Oueepcughukayusi Mexdy OCHOBHUME PUCKOBE U M.Hap. KOPeKyuU 3a OMIIOXeHU nrawaHus
(adjustment term) 8 cmaHdapmHama ¢bopmyna, pasmepbm Ha puckoseme ce pedyyupa 0o obujo 100%.
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MHBECTUPaHe npu C'b6ﬂ|0ﬂaBaHe Ha ,MpunHUMNa Ha pa3ymMmHUA I/IHBECTI/ITOp". B TO31 KOHTEKCT ce oTaena ocobeHo
BHMMaHWE Ha Ha6ﬂ|0ﬂ6HI/IETO nynpaBeHNeTo Ha MHBECTULNOHHUTE PUCKOBE.

MasapeH puck (KUM)
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MN306pakeHne 11: MazapeH puck (KAM)

[MoHWXaBaHeTO Ha nasapHUTe puckoBe cbC 7 640 xun. neBa npomsTMYa NPeauMHO OT chipen pucka wu
KOHLLEHTPALMOHHNA PUCK, KaKTO 1 OT PUCKa, CBbP3aH C LeHuTe Ha akuyuuTte. Cpen nasapHuTte puckose Ha PABE
Hal-rofieMuTe PUCKOBU No3uLmm ce Gopmmupat oT cnpepq pucka ¢ 51% ot KMIM (2021: 59%) 1 KOHL,eHTpaLMOHHNSA
puck c 28% o1 KNI (2021: 30%). CblecTBeHa pMCKOBa NO3MUNA NPeLCTaB/saABa I PUCKDBT, CBbpP3aH C LLleHUTe Ha
akuumTe ¢ aan ot KUM 17% (2021: 19%), KaKTO N PUCKDBT, CBbP3aH C HEABMXUMUTE MMOTW, KOWTO Cief HOBUTe
Npuao61BaHUA Npe3 OTYETHUS Nepuod, Bb3nmsa Ha 15% ot KNI (2021: 7%)

Cnpep, puckbT 00XBalla YYyBCTBMTENHOCTTA Ha CTOMHOCTUTE Ha aKTUBMUTE, 3aAb/PKeHUATa U GUHAHCOBUTE
WHCTPYMEHTU MO OTHOLWIEHWEe Ha M3MeHeHMATa B pa3Mepa Wiv B KonebGaHUATa Ha puUCKoBaTa Mpemusa Hag,
6e3purcKoBaTa CpOYHa CTPYKTypa Ha nuxeeHunA npoueHT (Credit Spread). B pamknTe Ha cnpep pycka ce aHanu3npat
epeKTnTe Ha U3IMEHEHMATA Ha KpeaUTHUA cnpeg CnpAamMo 6e3prCKOBMA TMXBEH MPOLIEHT BbPXY Na3apHaTa CTOMHOCT
Ha wvHBecTUUuuTe. WM3mMeHeHMeTO Ha KpeguTHMA chiped npousTMYa Han-Beye OT UM3MEHeHUATa B
KpeanMTocnocobHoCTTa Ha anbxHuuute. MNpuHUMNHO ce m3cnedsaT cblwnte GUHAHCOBU NMHCTPYMEHTW, KOUTO Ca
npeaMeT Ha OMPEAENSAHETO Ha JINXBEHUA PUCK — C M3KIIIOUEHUE HA ObpKaBHUTE 06nuraunm, JeEHOMUHUPAHN B
pasfvyHa OT JIOKa/iHaTa BanyTa, 3@ KOWUTO ce mpunara npexofgHaTta pasnopegba Ha un. 3086 (12) ot dnpekTnBa
2009/138/EC. B u3nbiHeHWe Ha nocneHaTta, cumtaHo oT 2018r., eBponecknTe AbpKaBHU 06MUraLmm, KOUTO He ca
[eHOMVHVPaHW B TOKanHaTa BasyTa Ha CbOTBETHATa AbPKaBa, Beye He ce pasrnexaat kato 100% 6e3purckosu. o
oTHoweHne Ha MPABE uutmnpaHaTta pa3nopepnba 3acara 6vnrapckute ALK, neHOMUHMpaHW B eBpPO, KOUTO Mpu
KallKynimpaHeTo Ha cnpef- v KOHLEeHTpaunoHHMA pruck 3a 2018r. ce otpasasat ¢ 20%, npe3 2019r. - ¢ 50%, a cuntaHo
oT 2020r. ususno. Kbm oTyeTHaTa gaTa cnped PUCKbT oTOenA3Ba 3HauuTeneH cnag ot 7 098 xun. nesa cnpsMo
HMBOTO CU OT MpeaxofHaTa roAuHa, KOWTO Ce Ab/KM OCHOBHO Ha HaMasifiBaHETO Ha Ma3apHata CTOMHOCT Ha
UyBCTBUTENHUTE KbM Cipea akTUBN.
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KOHLieHTpaLOHHUAT PUCK OMN1CBa OHE3M PUCKOBE, KOUTO ca 00yCcnoBeHN U OT HeflocTaTbyHa AnsepcudmrKauma
Ha VIHBECTMLMOHHUA NOPTdEnn nnm oT BUCOKA eKCNOo3nLKA MO OTHOLLEHME Ha PUCKA OT HEU3MbIHEHWE Ha OTAENEH
emMmnteHT Ha LK nnu rpyna cebp3aHu emnteHTr. OTpa3eHoTo KbM 31.12.2022r. HamaneHne Ha KOHLEHTPaLNOHHMA
purcK ¢ 3 138 xun. 1eBa ce AbSIKU Ha NOHVXXEHNETO Ha Na3apHUTE CTOMHOCTM Ha U3M0XKEHNTE Ha KOHLeHTpaLnoHeH
pVCK akTUBWN.

PuckbT, cBbp3aH C LieHUTe Ha aKLumnTe OTPa3ABa Bb3MOXHUTe KonebaHUs B KypcoBeTe Ha akuunTe 1 3a FTPABE
Npou3TUYa U3KIYNTENHO OT Mpersiefa Ha UHBeCcTUUMOHHMUTEe doHAoBe. B cpaBHeHMe ¢ npedxofHaTa roguHa,
PUCKbBT, CBbP3aH C akuuute Hamansasa ¢ 2 217 xun. fIeBa nopagm noHvKeHaTta nasapHa CTOMHOCT Ha aKTUBMWTE B
paMKuTe Ha UHBECTULMOHHMTE GOHAOBeE.

PuckobT, CBbpP3aH C HeaABMXMMUNTE MMOTUN ONMNCBa BDbB3IMOXHUTE KonebaHua B Pa3BUTNETO Ha UEHWUTE Ha
HeABMXUMNTE UMOTU N B CPaBHeHMe C NpeaxofHuA oTyeTeH nepmofd HapacTtsa C 1 787 xvn. neBa. To3u PBCT €
o6ycn0|3eH OT yBeJIn4aBaHE Ha PUCKOBATA €KCNO3nyna BCnenCcTtBme Ha HOBU I'IpVI,q06VIBaHVIFI Ha HeABUXNMUN NMOTW.

MpyHUMN Ha pa3yMHNA NHBECTUTOP NPU YNPaBNeHNETO Ha NHBECTULMNTE

MPUHUMABT Ha pa3yMHUA NHBECTUTOP BMHArK e Hammpan npunoxkeHue B NPABE, KaTo nHeectmuymoHHaTa genHoct
Ce OCbLyecTBABA CaMO MO OTHOLLEHNE Ha akKTUBW, YMUTO PUCKOBE MoraT Aa 6baaT naeHTUdUUMpaHu, N3MeEPEHHU,
HabnofaBaHW, KOHTPONMPAHY 1 ynpaBisaBaHW. JOMbIHUTENHO Te3n PUCKOBE Ca UHTEFPUPAHU MO NOAXOAAL, HAUNH
B OTYETHOCTTa M Ce B3eMaT NpeaBuA Npu KankynmpaHeTo Ha obuaTa KanuTanoBa HEOOXOAMMOCT B PaMKMTe Ha
npoueca Ha COPI1.

NHBecTMymoHHaTa nonutnka Ha MPABE ce opuieHTupa cbobpasHo 3agageHunte oT YC uUeny No OTHOLWEHUe Ha
CUTYPHOCTTa, Bb3BPbLLAEMOCTTa W JIMKBMAHOCTTA Ha WMHBeCcTUpaHute cpepctBa. OcHoBHaTa LUen  Ha
WHBECTULMOHHATa AENHOCT € rapaHTMpPaHeTO Ha MOCTOAHHATa Bb3MOMHOCT 33 U3MbJIHEHME Ha 3aAb/KeHUATa,
npomsTMYaLLM OT 3acTpaxoBaTenHuTe JorosBopw. Hapepn ¢ Tasu uen, NMOCTUraHETO Ha MOAXOAAWO yyacTuie B
pa3snpefeneHeTo Ha pe3ynTaTa 3a HawuTe KNMEeHTN NpeacTaBnaBa APYyr OCHOBEH efleMeHT Ha MHBeCTULMOHHaTa
nonutmka Ha NPABE.

B pbnrocpoueH nnaH Hal-BMCOKa CUIYPHOCT M Hal-yCTOMYMBA Bb3BPbLLIAEMOCT npegfiaraT HagexgHuTe u
6anaHcpaHy MHBECTULMOHHY NPOAYKTY MNPY OTYMTAHE HA CbOTHOLLEHMETO MEXIY PUCK Y Bb3BPbHLLAEMOCT, KAaKTO
N Ha M3UCKBaHMATA CPAMO KpeauTHUA PerlTUHr. banaHcnMpaHoOTO cTpaTerMyecko pasnpefeneHve Ha akTUBUTe
cnepBa AbAroroAuLLHO ycrnewHaTta, OpueHTpaHa KbM CUNypHOCTTa UHBECTULMOHHA cTpaTervda Ha TPABE. OcHoseH
NPUHLMM e 1 WnpoKaTa ansepcrdrKaLmna B paMKUTE Ha CbOTBETHUTE KaTEropun akTUBM.

MHBecTnumoHHaTta nonutuka Ha NPABE e npefcTaBeHa B NMCMEHa NOAINTYKA 3a MHBECTULMOHHATA ENHOCT, KOATO
NOAJIEXM Ha exkerofeH nperneq v aktyanmsaums.

C.2.2 PuckoBa KOHUeEHTpauusa

B cvoTtBeTCTBME CbC CcTaHfapTHaTa GOpPMyna, KOHLEHTPALNOHHUAT PUCK B PaMKUTE Ha NMa3apHUTE PUCKOBE KbM
31.12.2022r. Bb3nn3a Ha 7 601 xun. nesa (2021: 10 739 xun. nesa). Puckosarta ekcnosunumsa e popmMmmpaHa OCHOBHO
OT LLleHHU KHMXa No obnuraumoHeH 3aem Ha Penybnuka bbnrapus.

C.2.3 HamansaBaHe Ha pucka

nOCpeﬂCTBOM pa3pa60TeHaTa cncTemMa OT IMMUTU, KaKTO U Ype3 noaxogawm npoueaypmn 3a KOHTPON U OTYUTaHeE ce
rapaHTNpa, Y€ B PaMKUTE Ha NHBECTUUMOHHUA npouec Ha IPABE He e Bb3MOXHO He)xenaHo Wuim npekomMmepHO
noemaHe Ha puncKoBe N 4Ye NHBECTULMNOHHATA NOJINTUKa We OCTaHe Cbo6pa3eHa C ONMCaHUTe OpneHTNpPaHn Kbm
CUTYPHOCTTa NpuHUMNn.
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KaTo TexHuKa 3a HamansBaHe Ha pucka B obnacTtTa Ha MasapHuTe puckoBe NPABE m3nonsea gepwBaty (BKI.
CTPYKTYpUpaHn npoaykTn). Mo-KOHKPeTHO TOBa Ca T.Hap. BanyTHU GOPybpayn, KOUTO Ce CKIoYBaT B pamMKMTe Ha
WHBECTULMNOHHNTE GOHAO0BE KATO YUNCTU CAENKM 3a BalyTHO XeKUpaHe.

C.2.4 PwuckoBa YyBCTBUTENHOCT

Ma3apHuUTe prckoBe npefcTaBnABaT Han-ronAmarta puckosa nosmuma 3a NPABE, koeTo obycnaBa akueHTMpaHeTO
BbPXY pUCKOBaTa YyBCTBUTENHOCT MOCPEACTBOM KaNIKy/IMPaHETO Ha MHOXECTBO aHasnn3n Ha YyBCTBUTENIHOCTTa U
CLLeHapUMHN aHanuns3u.

AHanus Ha nuxBeHaTa YyBCTBUTEJTHOCT

B pamkmte Ha ynpasneHueto Ha aktmeute M nacmsBute [PABE wusumcnasa nmnxseHaTa 4YyBCTBUTENHOCT Ha
pearvpawymTe CNpAMO M3MEHEHMATa Ha JINXBEHUA MPOLEHT NO3ULMM Ha obnurauuun, 3aemMm 1 CTPYKTyprpaHm
NPOAYKTY, KaKTo 1 Ha Har-fobpaTta NPOrHo3Ha OLeHKa B >KMBOTO3aCcTPaxoBaHeTo.

3a uyenTa ce NpeAcTaBAT KaKTo MapanesiHi N3MecTBaHMA Ha CPOYHaTa CTPYKTYpa Ha NINXBeHWA npoueHT ¢ £50bp n
+100bp, Taka 1 3aBbpTaHe Ha NMxBeHaTa KpuBa. [py 3aBbpTaHUATA HA NIMXBEHATa KpMBa CTaBa M3rnakaaHe
(noHmxaBaHe OT gbnrata ctpaHa low for long) 1 NoHW)kaBaHe OT KbcaTa CTpaHa (MO-CTPbMHA JINXBEHA KPWBa).
JonbnHUTENHO KbM MO-CTPbMHATA JINXBEHA KPYMBA, 32 aKTUBUTE Ce npuema 1 crpes Wok (aHanornyHo Ha Double
Hit cueHapwusa oT cTpec Tecta Ha EIOPA 2016).

B pamKunTe Ha TO3M aHanM3 Ha NMXBeHaTa YyBCTBUTENHOCT Ce MPOBepsABa 1 YyBCTBUTEIHOCTTA Ha obnuraymmTe 1
Haln-gobpaTa NPOrHO3Ha oLeHKa CNPAMO M3MeHeHUe Ha JOMYCKaHeTOo 3a eKCcTpanonauma Ha 6e3puckoBaTa CPOYHa
CTPYKTYpa Ha NUXBEHWA MpPOLeHT. JombAHUTENIHO Ce NpoBepsBa M NOBeAEHUEeTO Ha Hal-gobpaTta MPOrHo3Ha
oLeHKa Npu oTnajaHe Ha BCMYKM AOMYCKaHWA OTHOCHO eKCTparnonaumATa Ha 6e3puckoBaTa JIMXBeHa KpKBa, KaTo
BMeCTO TOBa Hal-0o6punTe NPOrHO3HM oLeHKM ce oueHsABaT ¢ Libor/Swap-nvxBeHa KpuBa.

Double Hit cueHapuaT, BKNOUBALY CNpes WOK, OKa3Ba Hall-rofisiM HeraTMBeH epeKT BbpXy COOCTBEHUTE CPenCTBa
Ha [PABE. CueHapuAT Ha uW3MecTBaHe Ha JNMxBeHaTa KpmBa c -100bp cblwo noBnusABa HebraronpuATHO
obe3neyeHocTTa CbC cobCcTBEHM cpencTBa Ha PABE. M3mecTBaHeTO Ha nuxBeHaTa KpuBa ¢ +50bp, pecn. +100bp
MMa NO3UTKBEH edeKT BbpXy COOCTBEHMTE CPEACTBA, Thil KAaTo, BbMPEKMN Ye LEHHUTE KHIXKA C TBBPLO ONINXBABAaHE
rybAaT oT CTOMHOCTTa CW, CNagbT Ha Hal-fobpaTa NPOrHO3Ha OLeHKae 3HauYMTeNTHO MO-ToNAM Nopaau no-gbarata
Jopauus.

JInkBnaaunoHeH cueHapuii

HonbnHutenHo [PABE wu3umcnsaBa eKCTpPeMeH CLeHapuil 3a »KMBOTO3acCTpaxoBaTenHusa nopTtdenn - T.Hap.
JIMKBMAALMOHEH cueHapuii”, Mpy gonyckaHeTo, Ye HAMA Aa 6baaT CKIoYBAHM HOBW JOrOBOPW U OTYMTaHe Ha
ncropuyeckn HabniogaBaHnTe NPefCcPOYHY NPeKpaTABaHMA U Npeobpa3yBaHUA Ha 4OrOBOPUTE B 6e3rnpeMniiHu, C
NMOMOLLTa Ha NpeACTaBAHE Ha MAPUYHNTE NOTOLM Ce NMOKa3Ba Pa3BUTUETO BbB BPEMETO — A0 KpPad Ha nociegHus
[JOroBOp — Ha MNAPUYHMTE MOTOLM HA aKTMBHATA CTPaHa 1 Ha NapuyHUTE NOTOLM Ha NacMBHaTa cTpaHa. [Jopu npu
NXBEH NPOLEeHT B pa3mep Ha 0% TOo3un aHanm3 NokasBea, Ye OYaKBaHUTE 3ab/KeHNA MoraT Aa 6baaT NoKpuTK No
BCAKO Bpeme OT 0OYaKBaHUTE MapuUyHU MOTOLUM Ha akTMBHaTa cTpaHa. 1o To31 HauuH ce NOTBbPXKAABA, Ye € HanuLue
KaKTO 1OCTAaTbUHO afleKBaTHO yNpaB/ieH/e Ha aKTUBUTE 1 MAacUBUTE, Taka U 4OCTaTbYyHa INKBULHOCT.

CueHapweH AHaNn3 Ha PUCKa OT NpoMAHa B LleHNTe Ha aKyuunuTte

Mo OTHOLIEHVE Ha PUCKA OT NPOMSIHA B LIEHMTE Ha aKLUKTe Ce OCbLIECTBABAT U3UMC/IEHMA HA BAPVAHTM 3a OLiEHKa
Ha MoTeHUManHu pesyntatu. Mpunara ce WOK B pa3mep Ha 35%, pecn. 20%. MNpor3TUyalmnAT OT LWOKa Cnajg B
nasapHuUTe LieHV BOAU JO HaManeHne Ha COOCTBEHMTE CPeiCTBa, KOETO BNOC/IeACTBYE MOHMKAaBa PUCKa OT MPOMsHA
B LLEHWUTE Ha aKuuuTe.
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CueHapmeH AHaNn3 Ha PUCKa, CBbpP3aH C HeABXNMNTE UMOTHN

B ob6nactta Ha pucka, CBbP3aH C HeABVXMMKTE MMOTU, U3UMCSIEHATa Bb3 OCHOBA Ha COOCTBeHMsA nopTdeiin
BOJTATU/THOCT Ce yBenn4yaBa € 25% 1 3a oueHKa Ha NoTeHUManHuTe pe3yntati e nposeaeHo VaR m3uncniexve. B
pe3ynTaT pUCKbT HapacTBa.

CI.I,EHapI/IeH aHaJIn3 Ha cnpej pucka

Mo OTHOLEHMNE Ha CMIPe PYCKa Ce PasrnexaaT 4Ba Bb3MOXHY CLIEHApWs, KaTo MbPBUAT NpeaBMXKaa HamasifaBaHe
(haircut) Ha CTOMHOCTTa Ha NpUTEXXaBaHNUTe obnMrauun, AudepeHUPaHO MO PENTUHIOBY KNacoBE:

PeliTuHr Haircut

AAA - AA 0%
A -BBB 5%
<BBB 15%

Tabnuua 9: Haircuts no peiTnHrosmn Knacose

MNMocoueHoTo HamansBaHe (haircuts) Bogu o 3ary6a Ha nasapHa CTOMHOCT NPU ANPEKTHMA NOPTOENN, KaKTo 1 Npu
doHpoBeTe, HBECTMPALLM B obnuraumun. B pesyntaTt oT no-HUCKNTE Na3apHM CTOMHOCTY Cripef PUCKbT Hamanssa.

Mpwn BTOPMA CLUeHapuii ce NpefnocTaBA HaManABaHe Ha PENTUHroBaTa OLlEHKA Ha CbLLEeCTBEH KOHTpareHT, npu
KOETO KaTO CblUeCTBEHU ce Knacupuumpat eKcno3uuumute, KOUTO mnpeBuwasaT rpaHuuata ot 10% ot KU 3a
npepxogHata roguHa. 3a [PABE e wusbpaHa ekcno3uuudAta cnpamo Peny6nuka bbnrapua. 3a uenute Ha
CLEHapWIHNA aHanu3 PeENTUHIBT Ha AbpXKaBHUTe obnuraumm Ha Penybnuka bbnrapma ce HamanAga ot BBB Ha BB,
pecn. ot BB Ha HY, cnep KoeTo cnpen pucKbT ce Kankynrpa oTHOBO nocpeactsom MoHTe Kapno cumynauus.

PesynTtatnte OT BCUYKM CTpec cueHapun nokaseaT, ye TPABE pa3snonara ¢ goctatbyHO cOOCTBEHM CpefcTBa 3a
NMoKpuBaHe Ha KasKy/JMpaHOTO KanuTanoBO M3UCKBaHE 3a MaTeXKocrnocobHocT. Mopaan Tasn MpUYMHA, KbM
HaCTOALWMA MOMEHT He € HeOOXOAUMO NpeANnPUEMaHETO Ha AOMbAHUTENHM YPaBIEHCKN MEPKN.

C.3 KpeauteH puck

KpeanTHMAT pUCK (CbLO PUCK OT Heunsnb/iHeHME Ha KoHTpareHT wuan [Counterparty] Default Risk) o6o3HauaBa
pucka oT 3aryba WnM HeraTMBHO M3MeHeHWe Ha QUMHAHCOBOTO CbCTOSHME, MpPOu3TMYaly OT KonebaHuAa B
KpeamTocnocobHocTTa Ha emuteHTU Ha LK, KoHTpareHTn n gpyru gebutopu, CnpAmMo KOMTO 3acTpaxoBaTeNHOTO
U npe3acTpaxoBaTeIHOTO MNpeanpuatMe MMa B3emaHuA. Toll ce nposBaABa nof ¢opmata Ha puUCK OT
HennaTe)KocnocobHOCT Ha KOHTPAreHT, Cnpes PUCKOBE U KOHLIEHTPaLMM Ha Na3apeH pUck.

Bb3mMoXHMTE NpoABneHns Ha KpeauTHNA pyuck nog dopmaTa Ha ,crnpes puckose” nnm ,nasapHu KOHLeHTpauumn” ca
pasrnenaHu B pasgen C.2 [azapeH puckK, Mopasmn KOeTo B HaCTOAWMA pa3fen ce pa3acHABa U3KMTIOUUTENTHO ,PUCKBT
OT HEMIaTeXoCnoCcobHOCT Ha KoHTpareHT” (Counterparty Default).

C.3.1 PuckoBa ekcno3nyms

PuckbT OT HemnateXxocnocobHOCT Ha KOHTpPaAreHT 3acAra Ha NMbpPBO MACTO Bb3MOXHaTa 3ary6a Ha CpencrtBa,
BJIOXKEHN B TbProBCKM GaHKW NN HEMATEXXOCNOCOOHOCT Ha npe3acrtpaxoBate/iHn NapTHbOPW. HeBb3MoOXHOCTTa
3a c1>6V|paHe Ha B3€MaHWA OT TPETU CTPAHW NN FapaHUN UMAaT MUHNMANTHO NI HUKAaKBO 3Ha4vyeHune.

PUCKBT OT HennaTexocnocobHOCT Ha KOHTPAreHT B pamKuTe Ha CTaHAapTHaTa ¢dopmyna Bb3nmsa Ha 2% ot KU
(2021: 1%), KoeTo ro onpefena KaTo HeCbLLeCcTBeH 3a purckosus npodun Ha MPABE.
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PncKbT OoT HennaTeXxocnocobHOCT Ha KoHTpareHT Ha PABE e cBefieH 1O MUHMMYM GnarofapeHne Ha CTPUKTHUA
nonbop v amBepcuduKaLmsaTa Ha Npe3acTpaxoBaTENHN NAPTHbOPU U TbProBCKM 6aHKu (B. T. C.3.3 HamansBeaHe Ha
puvcka).

C.3.2 PuckoBa KOHUEHTpauusa

Mo3nynnte, CBbpP3aHN C HenaTeXXoCnoCcobHOCT Ha KOHTPAreHT, 3aCArat Ha NbpPBO MACTO BbTPELIHN 3a KOHLUEPHA
npe3sacrtpaxoBatesiHn npeanpuAaTna 1 TbProBCKU 6aHKK, C KOUTO CbllecTByBaT ObjirorognwHn NapTHbOPCKU
OTHOLWIEeHNE N B NO-MaJlka CTeneH BbTPeLWHN 3a KOHLUEePHa 6aHKN © apyrn obarorogunHn npesactpaxoBaTtesiHn
MnapTHbOPW. KakTo BbHLWHUTE TbpProBCKu 6aHKM, Taka N BBHLIHUTE npe3sacTtpaxoBaTtesin pa3nosnarat C OT/INYHa
er,QVITOCI'IOCO6HOCT.

B ob6nactta Ha Npe3acTpaxOBaHETO Ce W3BbpLIBA WWPOKO pasnpefesieHne Mexgy npe3acTpaxoBaTenHuTe
MapTHbOPMU, TaKa Ye BCEKM OTAENEH Npe3acTpaxoBaTes 4a Ma Asan He noeve oT 30% oT obwus nopTdern.

Mpu Tbproecknte GaHKM CbLWO € Hanuue pasnpefeneHve Mexay KOHTPareHTUTe; KaTo KPaTKOCPOYHOTO
WHBECTMPaHe Ha NMKBUOHM CpefcTBa MoOKa3Ba KonebaHWA BbB BPEMETO B 3aBMCUMOCT OT JIMKBMAHATA
Heo6XOAMMOCT M Pa3nosiaraeMocCT, KAaKTO U OT CbOTBETHWUTE 6GaHKOBWU ycnoBuA. OeduHupaHute nvmuTé Mo
OTHOLLEHME Ha TbProBCKMTe GaHKM Ce mpunarat v 3a BbTPELWHUTe 3a KOHUepHa 6aHku 1 ce cbbnogasat 6e3
N3KIYeHue.

C.3.3 HamansaBaHe Ha pucka

Mo oTHOWeHVe Ha pucka OT HEnIaTeXoCnoCOOHOCT Ha KOHTPareHT He e MpeABMAEHO MNpuiaraHeTo Ha
OOMbAHUTENHN TEXHUKU 3@ HamanABaHE Ha PUCKA M3BbBH BBbTPELIHUTE MeEPKM 3a PUCKOBO pefyLuvpaHe KaTo
CTPUKTEH N360p Ha Npe3acTpaxoBaTesiHV MAPTHbOPY U TbProBCKM BaHKN.

Mpu n3bopa Ha Npe3acTpaxoBaTeNIHN NAPTHLOPU CE LENU MUHMMANeH peiTuHr oT A- no Standard & Poor’s, a npu
COENKM C MO-TONfIMa CPOYHOCT OYAKBAHMAT MUHMMANEeH PernTuHr e ot A+. pe3acTpaxoBaTenHn [OroBopu ce
CKMIOYBAT U C BbTPELIHN 3a KOHLepHa npe3acTpaxoBaTenu, KOUTO He Mogjiexar Ha PenTUHroBa OLeHKa, HO
nputekaBaT eKBMBaNeHTeH KoeduUMeHT Ha nnatexocnocobHocT. OcBeH TOBa e 3aNIOXKeHO W3MCKBaHe 3a
JOoCTaTbyUHa [JuBepcuduKaumsa cpep npe3acTpaxoBaTenHUTE MapTHbOPW, KaTo eduH fpe3acTpaxoBaTesieH
NapTHbOP MOKe [la y4acCTBa B Mpe3acTpaxoBaTesiHata nporpama ¢ makcumym 30%.

AHaNoOrMyYyHoO Ce YCTaHOBABAT TbProBCKU B3aUMOOTHOLUEHUS NMPEAMMHO C GaHKN C MVHUMAareH PeNTUHT oT A no
Standard & Poor’s, pecn. Moody’s. B cniyuail, ye He e Hanuue PerNTUHF OT HAKOA OT MOCOYEHUTE areHuuu, ce
npeanpueMa BbTpPeLlHa OLleHKa Ha TbProBCKMA MAPTHbOP Bb3 OCHOBA Ha 3aabiboyeH aHanu3. basa 3a aHanu3a
MoraT fa 6bJaT pe3ynTaTvi OT APYrv PENTUHIOBM areHUUn, FOAULWHM OTYETU, Na3apeH ONUT UNY APYr N3TOYHULN
Ha MHpopmauuma.

3a penyumpaHe Ha prcKka OoT HennaTexoCcnocobHOCT Ha KOHTpareHT, OCBeH Ha NnpaBuiaTa 3a er,D,I/ITOCI'IOCO6HOCT,
ce oTaesiAa BHUMaHMe 1 Ha 4OCTaTbYHOTO pa3npeeneHne Ha puCcKOBeETeE Mexay pa3yiMyHNTE KOHTPaAreHTu.

C.3.4 PwuckoBa YyBCTBUTENHOCT

3a oueHABaHe Ha pUCKOBATa YYBCTBUTENIHOCT CMPAMO PUCKA OT HEMIaTeXocnocobHOCT Ha KoHTpareHT MPABE
pa3paboTBa CUEHapVeH aHanM3 3a MbJIHA HeMIaTeXXOCNOCOGHOCT Ha CblyecTBeH NpesacTpaxoBaTesieH
NapTHbOP Cfief KyMyNaTUBHO CbOUTME B XKMBOTO3acTpaxoBaHeTo. B Takbe cniyyar TPABE Tpsa6Ba camocToaTenHo
[a ocurypu 3actpaxoBaTenHuTe nnawaHua no 3acerHatute gorosopu. Pesyntatute nokaseart, ye TPABE pa3nonara
C [OCTAaTbYHA IMKBUAHOCT, 3a la FapaHTMpa CbOTBETHUTE MaLlaHnA Npu nogobeH cueHapun.
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Toii kato FTPABE paboTu N3KNIOUMTENTHO C TBProBCKM 6aHKM, C KOVTO 1Ma A bAroroanLWLHNA NAapTHbOPCKM OTHOLLEHNSA
UMY Ca BbTPELLUHY 3a KOHLIEPHa, B Ta3n 0651acT He ca NpoBeXAaHy CLLeHapUIHW aHanunsu.

C.4 JInkBnaeH puck

JINKBUAHMAT pUCK 0603HaYaBa HEBb3MOXKHOCTTA Ha 3aCTPaX0OBATETHOTO WM NMPEe3acTPaxoBaTeIHOTO NpeanpusaTre
[a peanu3npa VMHBECTULUMTE U APYrMTE CU aKTMBM, TaKa Ye Aa Nokpue GUHAHCOBUTE CU 3aAb/KEHNA Ha TEXHWS
nagex. Hai-yectrte NnpyvurHmn, KOUTO MOraT fja AOBeaT [0 NIMKBUAEH PUCK, Ca

* HamansABaHe Ha Ma3apHaTa CTOMHOCT WAM Bb3MOXHOCTTA 33 peann3vpaHe Ha WHBECTULUOHHWTE
NHCTPYMEHTW;

* HenpenBMAEeHO HECHOTBETCTBUE B MaTypUTETa HA MHBECTMLUMTE OT aKTUBHATA CTPaHa U 3ab/XKeHWsATa OT
nacMBHaTa CTpaHa Ha 6anaHca;

*  HEeraTMBHO pPa3BUTME Ha GMHAHCOBOTO CbCTOAHNE Ha NPEANPUATUETO LN

*  TBbpAe HUCHK KoeDULMEHT Ha NUKBULHOCT Ha NPeLnpUATUETO.

C.4.1 PuckoBa ekcno3numvs

JINKBNOHMAT pUCK NO CMWUCbNA Ha ropernocoyeHata AedVHMLMA He e OTpa3eH eKCrIMUMTHO B CTaHfapTHaTa
dopmyna, HoO BbMpPeKN TOBa OLeHKaTa Ha IMKBUAHMA PUCK € OT 3HaUYeHre 3a NpoLieca Ha ynpaB/ieHne Ha pycka 1
npoueca Ha COPII. Mpeayn BCMYKO HAaCTbMBAHETO Ha 3HAUUTENEH PUCK (Hanp. NpupoaHa Katactpoda) bu morno aa
fJoBefe [0 HelOCTUT Ha IMKBMAHOCT.

B cnyyaii, ye Bb3HMKHE KPaTKOCPOUYHA HEOOXOAMMOCT OT HAIMYHU CPeAcTBa U NUKBUAHOCT, FTPABE nma Bb3MOXKHOCT
3a KpaTKoCcpouHa (B paMKuTe Ha efuH feH) npofaxba Ha ueHHU KHurn (c fobbp perTWHr), 3a Aa reHepupa
HeobXxoAMMUTE NUKBULHW CpefCcTBa.

Mo oTHoLWeHMe Ha GMHAHCOBMTE NHBECTULIMNM MO 3aCTPaXOBKUTE XKNBOT, CBbpP3aHU C UHBECTULMOHEH $OHp, ce
oThens ocobeHo BHMMaHWe Ha JIMKBMAHOCTTA Ha CboTBeTHUTe doHaoBe. TPABE rapaHTurpa, ye BCcuukn poH0Be Mo
3aCTPaxoBKMUTE XKMBOT, CBbP3aHN C UHBECTULMOHEH GOHJ, Ca AOCTaTbYHO NIMKBUAHW B PaMKMTE Ha MOTEHLMANTHO
Heob6XxoAMMKA BPeMeBY Nepurog.

I'Iopa,qm ropenocovyeHnTe NPUYNHN NNKBNOHUAT PUCK Ce OLleHABa KaTO He3HaYUTENEH.

C.4.2 PuckoBa KOHUEHTpauusa

Mo oTHOLWEHME Ha NNKBUOHWA PUCK HE € VI,quTI/I(I)VILI,I/IpaHa PUCKOBa KOHUEHTpPaUnA.

C.4.3 HamansaBaHe Ha pucka

BbB BPb3Ka C IMKBNOAHNA PUCK € NpeaBnaeHO npwuiaraHeTo Ha TeEXHUKW 3a HaMaJiABaHe Ha PUCKa KaTo U3roteAHe
Ha pefoBeH OTYET 3a NapUYHNTE NOTOUN U NNTaHUPaHe Ha NapUYHNTE NoToUN.

C.4.4 JInkBnpeH puck No oTHoLIeHNe Ha 6baewwaTta neyanba

Pa3mepbT Ha ouakBaHaTa neyvanba ot 6baewm npemun (Expected Profits Included in Future Premiums [EPIFP]) ce
OTYMTa B PaMKUTE Ha YrpaBfeHWeTO Ha NukeuaHocTtTa. EPIFP nmpepctaBnsBa CbCTaBHa 4acT OT CcobCTBEHUTE
cpepncTea oT peq 1 (KaTo vacT oT pe3epBa 3a paBHeHue [Reconciliation Reserve]), koato kbm 31.12.2022r. e B pa3mep
oT1 35 275 xun. neBa (2021: 11 476 xun. neBa). PbctbT Ha EPIFP ce abn»n Ha NOKauyBaHETO Ha IMXBEHUTE HUBA.
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C.4.5 PuckoBa 4YyBCTBUTENHOCT

I'Ipm JINKBNAHNA pUCK ce Ha6mo,ana CUINHa B3aVIMOO6B'bp3aHOCT C Apyrn puckose. I'Iopap,m Ta3nm NpuYnHa npwu
pasrmeXxnaHeTo Ha opyrn cueHapumn € Bk4YeHO 1 OLEHABAHETO Ha €BEHTYaAJIHO HapaCTBaHE Ha HeO6XO,£I,I/IMOCTTa
OT MNKBUAHOCT.

Hapep c ToBa ce npoBexgaT 1 CTpec TeCTOBE (CbLLECTBEHO HAPACTBAHE Ha NPefCPOYHMTE NPeKpaTABaHNA (OTKyNK)
B XKVMBOTO3aCTPAXOBAHETO, HEMIATEXKOCMOCOOHOCT Ha 3HAUMM KOHTPAreHT 1 T.H.) 3@ aHa/M3 Ha epeKTUTe Ha TO3M
PUCK BbpXy ob6wuA puckoB npodun Ha [pyxectBoto. Ha Tasm 6asa ce npeanpuema CpaBHEHME MeEXAY
HeouyaKBaHaTa HEOOXOAMMOCT OT IMKBULHOCT M pa3nofiaraeMmTe JIMKBUAHU pe3epBu.

HuKkom oT geduHMpaHUTe CLeHapun, KankynvMpaHu B paMkute Ha npoueca Ha COPIT 2021 n 2022, He noka3Ba
Heo6XoAMMOCT OT JOMBIHUTENHN YNPaBNEeHCKN JeNCTBYA.

C.5 OnepartuBeH pucK

OnepaTuBeH PUCK € PYCK OT 3ary6a, KOMTO NPOU3TYA OT HEAAEKBATHOCT UM OTKAa3 / HeCpaboTBaHe Ha BbTPEeLUHY
npouecy, CNy>KUTeNun, CUCTEMU U OT BbHLLUHU Cboutna. OnepatmBHUAT pUCK 0OXBalla 1 NpaBHUTE prckoBe. KbM
TUNUYHWUTE NPEeACTaBUTENN Ha OMepaTMBHMA PUCK Ce UYUCNAT MPUYMHUTE 3a MpPEeKbCBaHe Ha AeNHOCTTa Ha
npeanpuATUETO MOPaAW Hanp. Nno)ap, HaBoAHeHve unn cpuB B IT cuctemnTe, KOUTO 3aTpyAHABAT WMAW MPaBAT
HEBB3MOXHO 6e3MpenATCTBEHOTO MNpoAb/XKaBaHe Ha AeliHocTTa. OcBeH ToBa TYK Ce BK/OYBAT U LWIETH,
npean3BuMKaHU OT Knbep aTaku, HefoCTaTbyHa CUrypHOCT Ha WKT, ymuiuneHa v3mama, rpewkn, [oMnyCcKaHu B
exeflHeBHUTE PabOTHUN NpoLecy 1 PUCKOBE, MPOM3TMYALLM OT YOBELLKa FpeLlKa.

Mo npasuno onepatnBHUTE PUCKOBE Ca MO-TPyAHU 3a VI,quTVId)VILI,VIpaHe N oueHABaHe B CpaBHeHME C gpyrute
PUCKOBE, Nopaan KoOeTo [PABE nocrtaBAa cneumaneH akueHT BbPXY Bb3MOXHUTE UM Pa3JINYHWN MPOABJIEHNA N TN
OTUYNTa B NbJIHa CTENEH.

C.5.1 PuckoBa ekcno3nyms

OnepaTtvBHUAT puck Ha PABE ce u3uucnaBa B CbOTBETCTBME CbC CTaHAapTHaTta GopmMyna Bb3 OCHOBA Ha
nonyyeHuTe 6pPYTHN Npemnn 1 Bb3nm3a Ha 6 % ot KU (2021: 4%).

B pamMKu1Te Ha PUCKOBOTO OLIEHSIBAHE, ONEPATUBHUTE PUCKOBE CE OCTOMHOCTABAT C MOMOLLTA Ha EKCNEPTHY OLIEHKMN,
OCHOBaHV Ha MeToa [endu ot cboTBeTHMTE risk owners, KaTo NoOpPaau roiIAMOTO pPa3HOObpa3ne Ha NPOSBNEHUATA
1M, OLLEHAIBAHETO CTaBa Mo noakateropuu. OCHOBHaTa PUCKOBA NO3MLMA B PaMKMTE Ha BbTPELLUHOTO OLieHABaHe Ha
puckoBeTe GopPMUPAT NPABHUTE PUCKOBE.

Mpepn BCcMUKO B obnacTTa Ha OMepaTVBHUTE PUCKOBE aKLEHTbT He e BbPXY KBaHTUULMPAHETO, a BbpXy
pa3paboTBaHETO Ha MNOAXOAALM MEPKM 3a CBOEBPEMEHHO pa3fo3HaBaHE Ha 3arjlaxuTe, KakTo U BbPXY
npenoTBpaTABAHETO 1 HAMaSABAHETO Ha TexHUTe nocneguum (Bx. 1. C.5.3 HamanaBaHe Ha purcka).

PABE vma cknioueHn [OroBOpM 3a Bb3flaraHe Ha M3MbJIHEHUETO CbC CBOA efHONMYeH coOCTBeHUK [pauep
Bekcensanture Mep3mxepyHr Al MO OTHOLIEHME Ha BaXXHW omnepaTuBHM GYHKLUMU U AeNHOCTU. Tesn JoroBopu
3acarat obnactute IT, ynpaBneHne Ha MHBECTMUMUTE M aAMUHWUCTPaLMA Ha Mpe3acTpaxoBaHeTo. AKToepckaTta
bYyHKLMA 1 GYHKLMATA 3a BbTPELLEH OAUT Ca Bb3JI0XKEHW 32 U3Mb/IHEHME Ha Gpr3MYeCcKU NnLa-cryXuTtenu Ha lpauep
Bekcensanture.

Mo oTHoweHue Ha IT geliHocTuTe ca gednHMpaHn CTPUKTHU Service Level Agreements. Mpunarat ce CbOTBETHUTE
nnaHoBe 3a JeWcTBMe NPpU N3BbHPeaHu cnTyaumm Ha pauep Bekcensaiiture OepanxepyHr Al.
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C.5.2 PuckoBa KOHUeHTpauusa

o oTHOWweHue Ha onepaTUBHMTE PUCKOBE € Hanuue Bb3MOXHa PUCKOBA KOHLEHTpauua B obnactta Ha
Bb3noxeHuTe Ha pauep BekcensanTture Qep3uxepyHr Al geriHOCTU (Hanp. B clyyal Ha cpuB Ha IT cnctemnte).
MpoTrBOAENCTBMETO Ha Te3N PUCKOBWU KOHLEHTPaALUM Ce OCbLiecTBABAa NMOCPeACTBOM MogpobHU JoroBopwu 3a
Bb3/laraHe Ha eHOCTM Ha BbHLUHW U3MbAHUTENN 1 CTPUKTHU Service Level Agreements.

C.5.3 HamansaBaHe Ha pucka

3a 3awmTa Ha BbTpewHaTa T Mmpexa Ha rpynaTta oT BpefHW BANAHUA NN HEOTOPU3MPAH AOCTbMN OTBbH € BHefpeHa
KOMIMeKCHa cucTema 3a curypHoct oT FPABE AT (qoroBop 3a aytcopcuHr 3a UT), KOATO ce aganTurpa TeKYLLO CpAMO
NPOMeHsLLKTE Ce YCJIOBUA HA OKOJNTHAaTa Cpefa 1 BbHLUHM 3anaxu (KaTo KubepaTtakn).

B lpauep Bekcenszanture Q®ep3vxepyHr Al ynpaBneHMETO Ha M3BbHpeOHWUTe cuTyauumu B obnactta Ha IT e
WUMMIEMEHTMPAHO OT MHOMO rofuHU. 3uncnntenHmat ueHTbp Ha [pauep Bekcensaiture e ceptuduympaH no
cTaHpapTa ,Trusted Data Center” 2.09 ot 2012r. OcBeH TOBa Ce M3BbPLUBA PELOBHa MPOBeEpPKa OT CTpaHa Ha
He3aBNCVMMMA BbHLEH oanT no ctaHaapTa ISAE 3402. Mo 1031 HauvH ce rapaHTMpa epeKTUBHOTO yrpaBieHne Ha
nepcoHana 1 KpM3UCHO yrnpasneHne npu Bb3HUKBAHE Ha MHUMAEHT. [NaHbT 38 HEMPEKbCHATOCT Ha Gr3Heca Ha
IPABE ATl nma 3a uen nogabpkaHe, pecn. Bb3CTaHOBABaHe Ha obMyaliHaTa AeiHOCT cnef 3BbHpeaHa CUTyaLums, 1
Mo TO3M HaYMH HamasisiBaHe Ha OnepaTMBHNUTE PUCKOBE.

Mpe3 2021r. B TPABE 6ewe umnnemeHTvpaHa IT cTpaterus, BKOYBALLA MpaBuia 3a OTOPM3aUUA U CNOXKHA
KOHLUeNuuA 3a rapaHTUpaHe CUrypHoOCTTa Ha AaHHMTEe 3a 3awmta Ha [T mpexaTta OT BpedHW BANAHMA WU
HeoTOpM3KpPaH AOCTbIN OTBBbH. AKTyanHaTa Bepcua Ha CTpaTeruaTa nMnnemeHTnpa pasnopenbute Ha HacokuTe 3a
CUTYpPHOCTTa U1 YMpPaBIeHNWETO Ha MHPOPMALNOHHO-KOMYHUKaLMOHHUTe TexHonorun (EIOPA-BoS-20/600).
CrpaTerusaTa e fOMbJIHEHA OT CbllecTBYBaLOTO cepTuduumpare no ISO 27001 n opyrn mexgyHapogHW CTaHOapTh
(ISAE, BSI ocHoBeH KaTtanor 3a 3awwmta, COBIT, ITIL, TUV u gp.), KaTo No TO3M HauMH B MaKCUMasnHa cTeneH ce
rapaHTMpa crna3sBaHeTo Ha u3sunckBaHuATa 3a WKT. Hapep c ToBa e yTBbpaeHa [onvTrKa 3a 3awuTa Ha JaHHUTE U
MHPOPMALIMOHHA CUTYPHOCT, KOATO Ce aKTyanusnpa pPefoBHO 1 ce Mpunara 3a BcMuku cnyxutenm Ha F'PABE M'pyn.

Mpe3 2022r. kubep puckoBeTe MPOAbBIIKABAT Aa Ca aKTyalHU Npean BCMYKO MpenBua MpoAabikaBallaTa
anrutanuzaums. QokycbT € NPeauMHO BbPXY MUHUMK3UPAHETO U NpefoTBpaTABAaHETO Ha Kubep puckoseTte. C
ornep HamansBaHe Ha PUCKOBETE, CBbP3aHUN C U3NON3BaHETO Ha 06nayHn ycnyru, npes 2021r. e UMNNeMeHTpPaHa
N CcTpaTerus 3a Bb3slaraHe Ha 06M1ayuHu yCyri.

Cnepn Bnv3aHeTo B cuna Ha O0LWMsA perfnamMmeHT 3a 3al1Ta Ha InYHUTe daHHN Ha 25.05.2018r., B TPABE ca npegnpuetn
MHOXeCTBO MePKM 3a UMMNEMEHTUPaHe Ha M3NCKBaHUATA Ha PernameHTa, 3a Oa MOXe Ja Ce rapaHTMpa BbB
Bb3MOXHO Hal-BMCOKa CTeMneH 3aljMTaTa Ha IMYHUTe JaHHW 1 cbbnofaBaHeTo Ha NpaBHaTa ypenba, cBbp3aHa ¢
Tasn 3awmuTa. HOMMHUPAHO e 1 ABXHOCTHO NKLEe 3a 3aliuTa Ha faHHUTe.

Lpyrn mepKun 3a orpaH1MyaBaHe Ha onepaTUBHUTE PUCKOBE Ca MepKIUTe 3a NPOTMBOAENCTBYE Ha M3MamuUTe 1 fobpe
byHKLMOHMpaLLaTa cMcTema 3a BbTpelleH KOHTposl. [peau Bcnuko B 06nacTuTe, KOUTO ca CBbP3aHu € NiallaHus, B
IPABE cblyecTByBa CTPMKTHA BbTPELLIHA perynauna n KOHTPonHu npoueaypu. CneymraneH akLeHT e MOCTaBeH BbpXy
cbbnofaBaHeTO Ha npaBuiaTta 3a MPOTMBOLENCTBME HA MPAHETO Ha mapu U GUMHAHCMPAHETO Ha Tepopur3Ma;
CBbpP3aHM C TOBa PUCKOBE O MOMEHTA He Ca Bb3HMKBasN.

bnaropapeHue Ha IMNEMEHTPaHNTE MEPKW 3a OrpaHNYaBaHe Ha PUCKOBETE OMepaTUBHUTE PUCKOBE B MUHANOTO
He Ca OKa3Ba/n CblecTBeHO Bb3aencTame 3a [PABE.
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C.5.4 PuckoBa 4YyBCTBUTENHOCT

3a ouUeHKa Ha puckKoBaTa YyBCTBUTENIHOCT Ha ornepaTuBHUTE puckoBe Ha MPABE B pamKknTe Ha nnaHoBeTe 3a
LencTBre nNpu M3BbHPeOHW CUTyauumn ca fePpUHMPaAHN CLeHapumy 3a CbOTBETHO VMAEHTUPUUMPAHUTE KPUTUYHA
npouecu.

MN36paHu ca TakmBa worst case cLileHapuu, YNETO Bb3HMKBAHE M3rnexaa peannctnyHo 3a N’PABE. KbM Bb3MoXKHUTe
CLieHapum cnagaT cpumB Ha IT cnctemata 3a NO-NPOABIKUTENEH NEPUOL OT BPEME, KAKTO 1 HEBb3MOMHOCT 3a OCTbIN
0O aAMVHUCTPATUBHUTE MOMeleHnA Ha [eHepanHata gupekuma (Hanp. BCneacTBue Ha nokap). B pamkuTe Ha
CblUeCTBYBalLMTE MJIaHOBE 3a [LENCTBUE MPU M3BBHPEAHW CUTyauuu Ce aKLEHTMPA BbPXYy OTUMTAHETO Ha
Bb3MOXHUTE edpeKkTu (Hanp. OTCbCTBUE HA rONAM OPON CRYXUTENW 3a NPOLBbIKUTENIEH Neprog OT Bpeme Wiu
OorpaHnyeH AOCTbMN 40 AAMUHUCTPATMBHUTE NOMELLEHWA).

ALeKBaTHOCTTa Ha CLeHapuuTe, KakTo M Ha AOMYCKaHWATA, Ha KOUTO Ca OCHOBaHW, Ce NMpoBepABaT Hali-Masko
BeHBX FOAVLLIHO 3aeHO C NyaHOBETE 3a AeNCTBME NPY N3BBHPEOHN CUTyaLun, a pesynTtaTiTe OT Ta3um NpoBepkKa
ce oTyMTaT NO NOAXOAALL HAUMH MPU OLeHKaTa Ha PUCKOBMA KanauuTeT.

C.6 [pyru cbuwecrtBeHn pucKkose
IPABE ngeHtudmumpa v Habnogasa TeKyLLO 1 CNEfHUTE PUCKOBE:

* CrTpaTternyecku puckoBe,

*  PenyTaumoHHM prcKoBe,

*  Puck, cBbp3aH C ynpaB/ieHNETO Ha aKTUBUTE 1 NMaCUBUTE,
*  Puck ot naHpemus,

* PuckoBe 3a yCTONYMBOCTTA,

*  PuckoBe, cBbp3aHu C Kpur3aTa B YKpalHa.

N36poeHnTe prckoBe He Cce OTUUTAT M3PUYHO B PaMKUTE Ha CTaHZapTHaTa ¢opmyna. B pamknTte Ha npoueca Ha
COPI1 HMKOW OT T€3U PUCKOBE HE € OLIEHEH KaTO CbLLECTBEH.

HoBoHacTbNUANTE PUCKOBE, KAKTO U M3MeEHEHUATa B puckoBua npoodun Ha TPABE ce yctaHoBsABaT 6bp3o
6narofapeHne Ha TPMMECEYHOTO OOKNafBaHe Ha HACTbNUIWTE PUCKOBE OT OTFOBOPHULUTE MO CbOTBETHUTE
puckoBe, pecn. nocpeactBom ad hoc goknagBaHeTo Ha OTFOBOPHULMTE MO PUCKOBETE OTHOCHO HaCTbAWAW UK
noTeHUManHN pPrUCKOBe, KOETO MO3BOJIABa CBOEBPEMEHHA peaKLus, B CJlyyall, Ye ToBa e Heobxoamnmo (Hanp. nog
dopmaTa Ha MepKM 3a OrpaHNYaBaHe Ha prCKa).

C.6.1 PuckoBa ekcno3nyms

OTpenHa KonnMuyecTBEHA OLleHKa Ha CTpaTermyeckute vy penyTauMOHHUTE PUCKOBe e TpyaHO Aa 6bpe
HanpaBeHa, 3aloTO B MOBEYETO C/lyyan Te Bb3AEeNCTBAT KONMYECTBEHO Ha efVH WK rnoBeve APYrM PUCKOBM
MoZynu. 3aToBa oLeHABaHeTO Ha Te3u puckoBe B PABE crtaBa nocpenctsom ekcnepTHu oueHKWU. Kacae ce 3a
HecblyecTBeHU puckoBe. OLeHKaTa Ha ynpaBiieHMeTO Ha akTUBMTE U MacuBUTE Ce OCbLLECTBABA B X04a Ha CTpec
TectoBe (BX. T. C.2.4). Pe3yntaTiTe nokasBaT, Ye JOPM B €KCTPEMHM cueHapum Ha ¢uHaHcoBua nasap PABE
pasnonara ¢ 4OCTaTbYyHO COOCTBEHM CpeacTBa.

KakTo Beyue 6elwe cnomeHaTo B T. C PuckoB npodun, pucksT, cBbp3aH ¢ naHgemuaTa ot COVID-19, e oueHeH KaTo
He3HauuTeneH 1 He AaBa OTpa)eHue BbpPXy puckosusa npodun 1 npes 2022r.

B pamknTe Ha MMnnemeHTUpPaHeTO Ha pa3nopenbunTe Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha UHpOpMaLUs
(Disclosure Regulation EU 2019/2088) n PernameHTa 3a TakcoHomusTa (Taxonomy Regulation EU 2020/852),
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3acTpaxoBaTeNnHuTe NpeanpuATAA TpAbBa Aa B3emaT Npeasra TeMaTa YCTOMYMBOCT B CBOATa AeMHOCT. [1pe3 mapT
2021r. Ha UHTepHeT cTpaHuLaTta Ha PABE 6elwe nybnukysaHa nHdopMaLa OTHOCHO CTpaTermsaTa 3a yCToNunBoCT
B cboTBeTcTBMe ¢ PernamenT (EC) 2019/2088.

BbB Bpb3ka C TemaTa YCTOMUMBOCT OT OCOOGEHO 3HauyeHue ca YycTonumBuTe MHBecTMumu. [lNopagm ToBa
WHBECTULMOHHMAT nopTdenn Ha TPABE e nopnoxeH Ha aHanM3 OTHOCHO noTeHuManHuTe edekT BbpXy
YCTONYMBOCTTA Bb3 OCHOBA Ha ESG pelTUHIM OT BbHLWIHM JoCTaBunumn u ceptnudurkati. KauectBOTo Ha AaHHUTE 1
N3MepBaHeTO Ha PUCKOBETE 3a YCTOMYMBOCT Ce pasrnexaat Kato 0CobeHOo npefmn3BMKaTeNCTBO B TO3M KOHTEKCT.
Pa3BuTreTo Ha npouecuTte B Ta3n ob6nacT ce ciiefmn HenpeKkbCHaTo.

C uen afekBaTHO OTpa3ABaHe Ha TeKyluUTe NPUOPUTETM OT TEMaTa 3a YCTOMUMBOCTTA (OMa3BaHe Ha KiumaTa u
afjanTMpaHe KbM KNIMMaTUYHUTE MPOMEHM) B YNPaBNeHNETO Ha pucka 1 B npoueca Ha COPII, Te ca BKnoyeHu B
CNucbKa Ha puckoseTe Ha PABE pyn. PuckoBeTe 3a yCTOMUYMBOCTTa Ce BKIOYBAT B NpoLeca Ha ynpassieHne Ha
puckoBeTe B [PABE noetanHo. [lpeanpuATMeTo oTuMTa No NOAXOAALL HAUMH TemaTa 3a yCTOMUYMBOCTTa U Cfie[Ba
aKTyasTHATE U3MEHEHUSA, BKITIUUTENTHO Ype3 yyacTue B cneumanmsnpaHi CEMUHapU 1 eKLNN.

KakTo 6ewe nocouveHo n B OMNMOC kbm 31.12.2021r. , Kpm3aTa B YKpaiiHa He OKa3Ba BINAHME BbpPXY PUCKOBUA
npodun Ha NPABE. MpeanpuaTreTo HAMa 6usHec oTHoLLEHNWA ¢ Pycua 1 YKpaiiHa, KakTo 1 HAMa NPeKn MHBEeCTMLMN
B Te3n cTpaHu. Cna3BaHETO Ha CaHKUUUTE, HaNoXeHW Ha GU3nYecKkn U pUANYECKU N1ua, € rapaHTupaHo
6narofapeHue Ha pefOBHWTE MPOBEPKY B MPUAOKUMUTE 6a3u JaHHW 33 naeHTUOULMPaHE Ha KITNEHTN.

C.6.2 PuckoBa KOHUeEHTpauusa

B kateropuaTa ,[pyru cblyecTBEHN pUCKOBE” He ce HabntohaBa PYCKOBa KOHLEHTpaL M.

C.6.3 HamansaBaHe Ha pucka

Mpu cTpaTernyeckute 1 penyTaumMoOHHUTE PUCKOBE GOKYCHT € BbPXY HamansaBaHe Ha puUcKa uype3 MjaHoBe 3a
JencTBue Npu N3BbHpeaHn cutyaunmn n gpyru mepku. FPABE npoTrBogencTsa npeBaHTUBHO Ha CTpaTernyeckmTe
pUCKOBe NOCPeACTBOM JeTalifieH PUCKOB aHANN3 Ha CTPATErMUYecKn peneBaHTHUTE BU3HEC peLleHus.

HabniogeHneTo Ha penyTauMOHHUA PUCK Ce OCbLIEeCTBABA Ype3 OTpasABaHe Ha Hal-BakHMTe npouecn u
CBbP3aHNUTE C TAX PUCKOBE B PAMKMTE Ha CMUCTEMaTa 3a BbTPELEeH KOHTPOJ, KaTo C 0COOeHO BHMMaHue ce
HabnogaBa B3aMMHOTO My BAWAHWE C APYrMTe PUCKOBE, Tbi KaTO PenyTauMoOHHUAT PUCK YecTo e dakTop 3a
peanun3npaHeTo Ha APy PUCKOBE. Bb3MOXKHM penyTaunoHHN PUCKOBE (BKMIOUUTENHO KOHKPETHM OTAESTHU Cllyyaln)
Ce ANCKYTUpAT B paMKKTe Ha 3acefiaHusATa Ha YC n KomuteTa 3a ynpasneHuve. OCBeH TOBa, B NIaHOBETE 3a AielcTBME
npv U3BbHPEAHM CUTyauMmn ca ONrcaHn CneumnanHn MepKm 3a NpoTUBOAENCTBME B 061acTTa Ha KOMyHMKaUMATa
HaBbH M APYr METOAM 3a AeNCTBME NPU HACTbMNBaHE Ha U3BbHPeAHa CUTyauus.

C.6.4 PuckoBa YyBCTBUTENHOCT

Bb3 ocHoBa Ha onucaHute mepkn, no-crieymanHo Ha COPI n aHanm3a Ha BCUMYKU BbB3HUKHANN PUCKOBE,
NoTeHUManHUTE OTKIIOHEHUA, MPOM3TUYaLLM OT CTpaTernyeckn pelleHns, ce naeHTUGnUMpaT 1 ynpasnasar — Hanp.
ype3 obpaTHa Bpb3ka B paMkuTe Ha npoueca Ha COPTL. Mpean npremaHeTo Ha CTpaTernyecku peweHua oT
CbLUEeCTBEHO 3HaYeHMe BUHAru ce NpoBeXaaT NOAXOAALLN CLEeHAPUIHW KanKynauuu.

C.7 [ApyravHdopmauyuns

Bcnuku cbLyecTtBeHn gaHHM OTHOCHO pnckoBmA I'IpOd)VIJ'I Ha PABE ca npencraBeHM B NpeaxongHOTO U3JTOXKEHUE.
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D.OLUEHKA 3A UEJIUTE HA NNIATEXKOCINOCOBHOCTTA

OueHKaTa Ha akTMBWTE 1 NacnBuTe B 6anaHca 3a LefinTe Ha NNaTeXXoCcnocobHOCTTa ce OCHOBaBa Ha UKOHOMMYecKaTa
cToHOCT (MasapHobasupaHa oueHKa). Jenervpannat pernameHt 2015/35, npreT B gonbnHeHWe Ha [lupekTrBaTta
MnatexocnocobHocT Il (un. 9, an. 1 n 2), npeaBwKaa, Ye, [OKONIKOTO He € perfiameHTUPaHo ApPYro, akTUBUTE U
nacuBmUTe Ce MPU3HaBaT CbINIACHO MeXAYHapOAHUTE CYETOBOAHWM CTaHAApTU. TOBa O3HauyaBa, Ye No MpUHUMN,
[JOKONKOTO He ca Hanuue Apyru pasnopeadbu, MKOHOMMYecKaTa CTOMHOCT CbOTBETCTBA Ha MasapHaTta CTOMHOCT
cbobpasHo npuetaTta ot EC Bepcma Ha MCOO.

CornacHo un. 152, an. 1 ot K3 2016, 3acTpaxoBaTeNnHUTe U Mpe3acTpaxoBaTeNHUTe NpeanpuaTha cnefsa Aa
OLleHABAaT CBOWTE aKTMBM 1 NacKBY C LieN onpeaensiHe Ha CTOMHOCTUATE B MIKOHOMUYECKUA 6anaHc, KakTo ciegBa:

AKTUBUTeE Ce OLIeHABAT Ha CTONHOCT, 32 KOATO Te MoraT Aa 6baT 3aMmeHeHu B cAefika Npu CnpaBeasiviBy Na3apHu
YCJIOBUA MeXaYy HE3aBUCKMM, OCBELOMEHU U Kenaelmn CTpaHu

MacuBuTe ce oueHABaT Ha CTOMHOCT, 3a KOATO Te moraT na 6bﬂaT npexBbpJZIEHN Win ypeneHn B CAesika npu
cnpasegnnen nasapHW yaioBrUA MeXXay HeE3aBNCUMKN, OCBELOMEHWN U KeJlaelln CTPaHNn.

OueHkaTta Ha akTmBuTe 1 nacueuTe Ha NPABE ce ocHoBaBa Ha npuHUMNa Ha AeNCTBaLLO npeanpuatie Cbri. Y. 7 oT
Henernpanua pernameHT (EC) 2015/35. MI3uncnaBaHeTo Ha TEXHNYECKUTE pe3epBir Ce OCbLLECTBABA B CbOTBETCTBYE
C NpeanvcaHmATa 3a TEXHMYeCKMTe pesepsu (un. 76 fo 86 ot [lupekTneata lNnatexocnocobHocT 11 2009/138/E0).

Mo-pony e npeacraBeH nasapHUAT 6anaHc Ha TPABE kbm 31.12.2022r. cnopep o6pasel) 3a KONMyeCcTBeHO OTYMTaHe
S.02.01 n cbnocTaBeH ¢ NpeaxofHUA oTtyeTeH nepuog. OTpaseHn ca Camo KJlaCoBe aKTMBU U MacuBU, KOUTO ce
nsnon3eaT B ob6pasuute no lNnartekocnocobHocT Il M OTroBapAT Ha TEXHUYECKUTE CTaHZapPTW 3a NPUIOXKEHKE B
3aBUCMMOCT OT npolenypute, popmatite n obpasumTe 3a OTUNTAHE HA MIATEKOCMOCOOHOCTTA 1 GMHAHCOBOTO
CbCTOAHME.

B paspgenu D.1 n D.3 ca pa3AcHeHn OCHOBUTE, METOAMUTE N OCHOBHUTE AOMYCKaHMA, Ha KOUTO ce 6a3npaTt oueHK1Te
Ha aKTUBWTE U MacuMBuTe 3a UenuTe Ha [natexocnocobHocTTa. OCBEH TOBa 3a Te3W MO3ULUU Ca NpefacTaBeHu
KaueCTBEHM 1 KONIMYECTBEHM Pa3fiCHEHUSA, KAKTO 1 CbLUECTBEHUTE Pa3fIK/ B NPOLEAYpPUTe, METOAMTE N OCHOBHUTE
JonycKaHMA 3a OLeHABaHeTO 3a Lenute Ha lNnatexkocnocobHoctTa 1 no MCOO. B obpasey S.02.01 untmpaHute
cTonHocTy No MCPO oTroBapAT Ha TE3M MO CYETOBOAHU OTUETH.

48



CToMHOCT nNo CTOMHOCT No|
S.02.01.01 CueToBOAEH GanaHc "Mnartexocnoco6HocT II" "Mnatexocnoco6HocT Il
31.12.2022 31.12.2021
TBGN TBGN
C0010 C0010|
AKTMBU
OTCpoYeHU AaHbYHN aKTUBU R0040 3215 414
HeaBuxuma co6CTBEHOCT, MaLLMHU U CbOPBXKEHUSA, NPUTEXXaBaHU 3a COGCTBEHO R0060 140 74
nonssaHe
WHBeCcTULMK (Pa3NUYHK OT aKTUBM, AbPXKaHM 32 06BBLP3aHUTE C AANOBe B R0070 234 872 289 583
WHBEeCTULMOHEH hOHA [OroBopU)
Hepapwkuma co6CTBEHOCT (pasnunyHa oT Tasun 3a CO6CTBEHO Non3BaHe) R0080 16 305 9176
[anosu y4acTusi B CBbp3aHu NpeanpusaTs, BKITIOYUTENHO yHacTus R0090 0 0
Kanntanosu nHCTpyMeHTn R0100 0 0
Kanumanosu uHcmpymeHmu - koumo ce mbpaysam Ha ¢poHOosa bopca RO110 0 0
Kanumanoeu uHcmpymeHmu - Koumo He ce mbpaysam Ha ¢poHOo8a bopca RO120 0 0
O6nuraumu R0130 183 538 238 393
[bpxasHu obnueayuu RO140 154 583 204 317
KopropamueHu obnuzayuu R0O150 28955 34076
CmpykmypupaHu obnuzayuu R0O160 0 0
MpeanpuaTtia 3a KONEKTUBHO MHBECTUPaHe R0180 35029 42015
[eno3untu, pasnnyHu oT NapuyHn eKBUBanNeHTn R0200 0 0
AKTUBMU, AbPXKaHU 32 06BBP3aHU C UHAEKC U C ASNOBE B UHBECTULIMOHEH (hOHA, R0220 19 557 20578
\norosopu
3aemu u unoteku R0230 284 436
3aemu no nonuumn R0240 269 377
3aemu 1 nnoteku 3a usndeckn nuua R0250 15 60
[Opyrv 3aemu v noteku R0260 0 0
Mpe3acTpaxoBaTeNnH/ Bb3CTaHOBABaHUSA MO cUnaTa Ha: R0270 -2 801 -2 757
O6Lwo 3acTpaxoBaHe ¥ 34paBHO 3acTpaxoBaHe, NoAo6HO Ha 06LLIOTO 3acTpaxoBaHe R0280 0 0
Obuwjo 3acmpaxosaHe, C U3K/04YeHUe Ha 30pasHO 3acmpaxosaHe R0290 0 0
30pasHo 3acmpaxosaHe, Mo0ob6HO Ha 06WoMo 3acmpaxosaHe R0300 0 0
XunBoTo3acTpaxoBaHe 1 34paBHO 3acTpaxoBaHe, NoAo6HO Ha XMBOTO3aCcTpaxoBaHeTo, C
M3KIoYeHVe Ha 34paBHO 3acTpaxoBaHe u 3acTpaxoBaHe, 06Bbp3aHo ¢ MHAekc u ¢ agsinose R0O310 -2 757 -2752
B MHBECTULMOHEH hOHT
30pasHo 3acmpaxosaHe, M0006HO Ha Xugomo3acmpaxoeaHemo R0320 -116 -105
)KusomosacmpaxosaHe, ¢ U3KIOYeHUe Ha 30pasHo 3acmpaxosaHe U 3acmpaxosaHe, R0330 2641 2647
068bp3aHO ¢ UHOEKC U ¢ 055108 8 UHBECMULUUOHEH (hOHO
XKvneoTosactpaxoBaHe, 06Bbp3aHO C MHAEKC U C ASiNOBE B UHBECTULIMOHEH PoH R0340 -44 -5
[leno3umi KbM LieAeHTU R0350 0 0
3acTpaxoBaTeslHM B3e MaHUs U B3eMaHUs OT NoCpeAHULIU R0360 1342 1019
Mpe3acTpaxoBaTenHU B3eMaHUs R0370 0 0
B3emaHus (TbproBcku, He 3acTpaxoBaTesHM) R0380 1643 681
MapuyHu cpeacTBa M NAapUYHU €KBUBaNeHTn R0410 937 1207
Bcuuku Apyru akTMBM, KOMTO He ca NOCOYeHU aApyrage R0420 47 49
OOLLo aKTMBM R0500 259 236 311 284
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CToiHocT no CTOMHOCT NOo|

"Mnarexocnoco6Hocr II" "Mnarexocnoco6Hocr II"

31.12.2022 31.12.2021

TBGN TBGN

n C0010 C0010
acuBu

TexHUYeCKU pe3epBu - OOLLIO 3acTpaxoBaHe R0510 0 0

TexHnyeckn pesepsu - 06LLIO 3acTpaxoBaHe (C M3KIIYeHVEe Ha 34paBHO 3acTpaxoBaHe) R0520 0 0
Hati-0obpa npozHo3Ha oyeHka R0540 0 0
Jobaska 3a puck R0550 0 0

TexHnyeckn pesepsy - 3apaBHO 3acTpaxoBaHe (MoAo6HO Ha 0BLIOTO 3acTpaxoBaHe) R0560 0 0
Hati-0obpa npozHo3Ha oyeHka R0580 0 0
Jobaska 3a puck R0590 0 0

TeXHUYeCKM pe3epBHU - XXMBOTO3acTpaxoBaHe (C U3KIMOYeHWe Ha 3acTpaxoBaHe, RO600 175 945 221107
06BBbP3aHO C UHAEKC U C AANOBe B MHBECTULIMOHEH hoHA)

TexHnyeckn pesepsu - 3apaBHO 3acTpaxoBaHe (MoA06HO Ha XKMBOTO3aCcTpaxoBaHETO) R0610 -851 -804
Hati-0obpa npozHo3Ha oyeHka R0630 -937 -934
[ob6aska 3a puck R0640 86 130

TexHUYecKku pe3epsy - KMBOTO3aCTpaxoBaHe (C U3KMYeHNe Ha 34paBHO 3acTpaxoBaHe 1 RO650 176 796 221910

3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C ASINOBE B MHBECTULIMOHEH (hOHA)

Hati-0o6pa npo2Ho3Ha oueHka R0670 159170 214314
[ob6aska 3a puck R0680 17626 75697
TexHM4YeCKU pe3epBu - 3acTpaxoBaHe, 06BBP3aHO C MHAEKC U C AsnoBe B R0690 18 416 20117
WHBECTULIMOHEH hoHA
Hati-0o6pa npo2Ho3Ha oueHka RO710 16 625 19269
[ob6aska 3a puck R0720 1790 848
YcnoBHu nacvem R0740 0 0
Pe3epBu, pa3nnyHmM OT TEXHUUYECKMU pe3epBu R0750 23 16|
3aAbIKeHUsA Mo NeHCUOHHU 06e3LeTeHUs R0760 0 0|
[leno3ntv oT Nnpe3acTpaxoBaTtenu R0770 0 0
OTCpoYeHU AaHbYHU NacUBU R0780 6127 284
[ nrose KbM KpeANTHN UHCTUTYLIUK R0800 0 0
®MHaHCOBU NacUBK, Pa3fiNYHU OT AbNIFOBe KbM KPeAUTHU MHCTUTYLUN R0810 0 0
3acTpaxoBaTeslHM 3aA4bIKEHUA U 3a4bIKEHUs1 KbM NOCPeAHULM R0820 4200 4063
Mpe3acTpaxoBaTenHu 3agbIKeHUA R0830 489 503
3aAbLrKeHUs (ThbProBCKM, He 3acTpaxoBaTenHu) R0840 739 795
Bcuuku Apyru nacuem, KOUTO He ca NOCOYEHU apyrage R0880 0 0
O6LLo nacusun R0900 205 940 246 884
lMpeBuLLIEHNE HA aKTUBUTE Haj NacuBUTe R1000 53 297 64 400

Tabnuua 10:5.02.01.01

D.1 AKTusBmn

D.1.1 Pa3AcHeHMe Ha OLleHbUYHUTE Pa3/INKM MO K/lacoBe aKTUBU

D.1.1.1 HemaTtepuanHu aKTuBU

KbM MOMeHTa HAMa OTpa3eHa Bb3ME3[HO MpuAOOUTA MOMOXKUTENHA penyTauua Wi OTCPOYEHU Pa3xOoau Mo
npuao6mBaHe HUTO B FOAULIHUTE CYETOBOAHU OTUYETU B CboTBeTCTBUE CbC 3C/MCODO, HUTO B MKOHOMUYECKUA

6anaHc Ha TPABE.

Jpyrute HemaTepuanHy akTVBU B MIKOHOMUYeCKMA 6anaHc kbm 31.12.2022r., KakTo 1 B NPeAXoaHNA NEPUOA, ca CbC
CTOMHOCT Hyna. B roguwHmna otuet no 3C/MCOO no3nuumaATa e CbC CTONHOCT 6 XUJ1. NeBa..

[NoBeye pa3AcHeHVA BbB Bpb3Ka C OLeHKaTa Ha Ta3m no3nuumsa ce cbabpxat B 1. D.1.2.1.

D.1.1.2 OTcpoueHn AaHbYHUN aKTUBU

OTCPOYEHUAT JaHbUEH aKTUB B MKOHOMMYECKUA GanaHC Kbm 31.12.2022r. e B pa3mep Ha 3215 xun. nesa. 3a
CpaBHeHWe, HETHUAT pPa3mep Ha OTCPOYEHUA faHbBK MO 3aA4b/KUTENIHNTE CHeTOBOAHM oTyeTn e 1 558 xun. nesa.

MNoBeue Pa3ACHEHNA BbB BPb3Ka C OLleHKaTa Ha Ta3n No3nunAa ce CbAbp»KaT B T. D.1.2.3.
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D.1.1.3 3emwm, crpagu n o6opyaBaHe

Kato noaxop 3a oueHKa 3a uenvTe Ha MKOHOMUYecKna 6anaHc ce npunara cnpasBegiviBaTa CTOMHOCT Ha 3eMuTe 1
crpagute, NocoYeHa B MPUNIOKEHMNETO KbM roguwHmua otyeT no 3C/MCOO. OnpepenaHeTo Ha cnpaBefinBUTE
CTOMHOCTY 3a LefinTe Ha MKOHOMMUYeCKNA 6anaHc e npeactaBeHo B pasgen D.4.3.

3emuTe ce oueHnagat B 6anaHca no MCOO cbc cTONHOCTTa Ha pa3xoauTe 3a NnpuaobrBaHe, cTpoexunTe (crpagn) Cbe
CTOMHOCTTa Ha pa3xofuTe 3a NpugobuBaHe WM MOCTPOsIBaHe, HaManeHa C HamnpaBeHUTe aMOPTU3ALMOHHN
oTumcneHus. lMpeoueHKn ca HeobxoaumMu MNpU 3HAUUTENHU W3MEHEHMA Ha Mas3apa, Pecn. MPOMeHU npwu
JOMyCKaHWATa, CTOALLM B OCHOBATa Ha OL|eHKarTa.

Kbm o6opyaBaHeTo chafaTt Mo-CrneuuanHo MpPOM3BOACTBEHUTE MWHCTAnauuM 1©  TbProBCcko oO6OpyAaBaHe,
noaJsieXkalnTe Ha Kanutaau3vpaHe pa3xoamn 3a HaeTn odUCK 1 TbProBCKM NMOMELLEHWSA, BKITIOUMTENHO NoAnexalln
Ha Bb3CTaHOBABAHe HAaeMHW BHOCKM. [pn 060pyaBaHETO CTOMHOCTTA OT MKOHOMUYECKMA HGanaHC CbOTBETCTBA Ha
OTYeTHaTa CTOMHOCT OT roauLHus otyeT no MCOO.

D.1.1.3.1 3emm, crpagu n o6opyaBaHe 3a cO6cTBEHO NoN3BaHe

CTOMHOCTTa Ha NO3ULUATA B UKOHOMMYECKNA 6anaHc Kbm 31.12.2022r. e 140 xun. nesa. CbrnacHo 3ab/KUTENHUTe
CYETOBOOHW OTYETU KbM CbllaTa gaTa CTOMHOCTTA € UAEHTUYHA.

D.1.1.3.2 3emu n crpagu, Abp>KaHN C UHBECTULIMIOHHA Lien

Kbm 31.12.2022r. CTOMHOCTTa Ha No3uumaTa 3emm U crpan, AbpKaHn C MHBECTMLMOHHA Liefl, B UKOHOMMYECKUA
6anaHc Bb3nm3a Ha 16 305 xun. nea. CbLyaTta NO3MUKMA B 3a4bJ/PKUTENHUTE cYeTOBOAHM oTueT no MCO e B pasmep
Ha 11 902 xun. nes.a.

D.1.1.4 Akuyum, o6nurayun, Aanose B NHBECTULVNIOHHIN doHpoBe
(c n3KnYeHne Ha CBbpP3aHUN C UHBECTULMOHEH POHA 3aCTPaXOBKM)

3a uenuTe Ha 6anaHca no 3C/MCQO oueHKaTa Ha akLWK, LIeHHW KHMXa 3a yyacTue B Kanutana v JOMb/HUTENTHUA
KanuTan v Opyru LEeHHW KHMXKa C MniaBalla JInxea, obnumraumm n 6e3HannyHn LeHHN KHUXKA, KakTo 1 OANIoBe B
WHBECTULNOHHN GOHAOBE, KOUTO HE Ca B PaMKUTE Ha 3aCTpaxoBKu KMBOT, CBbP3aHN C MHBECTULNOHEH GOHL, ce
M3BbpLUBA MO Na3apHa CTONHOCT.

MIKoHOMMYecKaTa CTOMHOCT Ha Te3M aKTVBY CbOTBETCTBA Ha CNpaBeA/MBaTa CTOMHOCT Ha aKTMBa KbM AaTaTa Ha
oLeHKaTa. 3a onpedensHe Ha CrnpaBea/iMBaTa CTOMHOCT ce npwunara geduHMparata B 1. D.1.2.2 epapxua Ha
oLeHsBaHe.

CnpaBegsivBaTa CTOMHOCT Ha akLu1K, ASNIOBE B MHBECTMLMOHHU pOHOOBE, KOMTO HE Ca B PaMKUTE Ha 3aCTPaxOBKM
*KMBOT, CBbP3aHn C MHBECTULMOHEH GOHA, 1 APYTU LIEHHN KHMXKA C MlaBalla JIMXBA, KAKTO M Ta3n Ha obnvraumm un
APYr LLeHHM KHUXKA C pUKCMpaHa NMXBa, CbOTBETCTBA HAa OTYETHATa CTOMHOCT, pecr. Ha 6opcoBaTa WUy nasapHaTa
LieHa, KOATO € MO-BMCOKa OT OTYeTHaTa CTOMHOCT.

Kbm 31.12.2022r. CTOMHOCTTa Ha MHBECTULMUTE B NPEeANPUATMA 3@ KONIEKTUBHO MHBECTMPaHE B MKOHOMMUYECKMA
6anaHc CbOTBETCTBA Ha OTYETHATa CTOMHOCT OT 6anaHca no 3C/MCOO. CTOMHOCTTa Ha NpUTEXaBaHUTE ObpPXKaBHM
obnurauum B UKOHOMUYeCKNUst 6anaHc Bb3num3a Ha 154 583 xun. neBa, a cblata no3uums B 6anaHca no 3C/MCOO e
B pa3mep Ha 181 377 xun. neBa. MNo3unyumata KopnopatneHu o6amraumm e CbC CTOMHOCT CbOTBETHO 28 955 xun. neBa
n 30 142 xun. neBa. Pa3nukata ce Ab/KM Ha ¢daKTa, ye 4acT OT AbP)KAaBHUTE U KOPMOpPaTUBHMU obnvraumm ca
knacnduumpanm no MCOO Kato 3aemMu 11 B3eMaHUsA 1 Ce OLeHABAT MO aMOPTU3MPaHa CTOMHOCT.
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D.1.1.5 CrpyKTypupaHu LLeHHN KHUTN

CTPYKTypUpaHnUTe LIEHHWN KHUMM BKIOYBAT NMO3MLUMKM, YMATO CyMa 33 06paTHO M3KynyBaHe 3aBWCU OT KypcoBaTa
CTONHOCT Ha fedrHMpaHN 6a3nCHM MHBECTULMM 1 3a TOBA Ce OLIeHABAT C aKTyasiHaTa NnasapHa CTOMHOCT Ha Te3u
nosnunmn.

Mpwn CTPYKTypUpaHnNTe LeHHN KHUM CnpaBefiBaTa CTOMHOCT ce onpefena OT nasapHata LeHa, pecn. bopcosus
KypC Ha Npu3HaT 1 MIMKBUAEH Na3ap, OT oLleHKa B Bloomberg, HanpaBeHa oT oTaen YnpasneHvne Ha UHBECTULMNTE C
dyHkumAaTa SWPM (Swap-Manager), pecn. oT oTyeTHaTa CTOMHOCT.

Kbm 31.12.2022r. cTpyKTypupaHuTe UeHHU KHurn, konto TPABE npuTte)kaBa, ca OTpaseHW Npu ObprKaBHUTE U
KOPNOPaTUBHUTE LLEHHW KHUTY CbC CTONHOCT 18 380 xui. IB. N0 MKOHOMUYeCKUs 6anaHc, pecn. 24 566 xun. nesa no
MCOO.

D.1.1.6 UHBecTnLMM No 3acTpaxoBKu KUBOT, CBbP3aHN C UHBECTULIMOHEH GOHA,

OueHkaTa Ha WHBECTULMUTE MO 3aCTpaxoBKN, CBbpP3aHN C UHBECTULMOHEH (I)OHA, Ce M3BbpLWBa NO Mnas3apHU
CTOMHOCTW. [0 OTHOLLEHNE Ha npaBuaTa 3a OUEHKa B CbOTBETCTBUE C 6anaHca3a LesinTe Ha naaTeXocnocobHOCTTa,
He ce Ha6ﬂ|0,anaT Pa3nnkKm B oueHKaTa B CPaBHEHNE C JTIOKAJTHUTE OTHETU.

CbOoTBETHUTE NIMXBU MO UHBECTULMNTE NO 3acTPaxoBKy KUBOT, CBbP3aHUN C MHBECTULMOHeH doHf (Assets held for
unit-linked funds), ce BknuBaT B Ta3n NO3MLMA Ha UKOHOMUYECKMA OanaHC 3a LenMTe Ha M3YMCIIABAHETO Ha
KanuTasoBOTO U3MCKBAHE 3a MIATEXOCMNOCOOHOCT CbOOPaA3HO TAXHOTO MKOHOMUYECKO CbAbprKaHMe.

MHBecTUUMUTE MO 3acTpaxoBKM MKUBOT, CBBP3AHN C MHBECTULNOHEH GOHA, (BKNOUUTENHO GaHKOBUTE aBoapw,
3aUMCIEHM 3a TaKMBa 3aCTPaxoBKM B GanaHca 3a LennTe Ha nnaTeXxocnocobHocTTa), KbM 31.12.2022r. Bb3nM3aT Ha
19 557 xwn. neBa KakTo B MKOHOMMYecKusa 6anaHc, Taka 1 B 6anaHca no 3C/MCOO.

D.1.1.7 JdepuBatyBHU GpVHAHCOBU MHCTPYMEHTHU

Kakto B roguwwHute cyetoBodHn otdyetn no 3C/MCOPO kbm 31.12.2022r., Taka U B MKOHOMUYECKUA BanaHC KbM
31.12.2022r. He ca Hanuue npuTtexaBaHu oT [PABE camoctoAaTenHn oTBOpPeHW AepuBaTMBHU GUHAHCOBU
WHCTPYMEHTM.

Kakto Gewe nocoyeHo B T. C.2.1, AepuBaTMBHU UHAHCOBU WHCTPYMEHTM Ce€ W3MOM3BaT B pPaMKUTE Ha
WHBECTULUMOHHUTE (OHAOBE, [OKONKOTO TOBAa BOAM A0 ONTMMU3MpaHe/nogobpsBaHe Ha pesyntata oOT
NHBECTULMNTE.

D.1.1.8 CpouHu genosuTun

KbM paTtaTta Ha n3roteaHe Ha 6anaHca IPABE HAMa CpoYHM 4eno3nTu.

D.1.1.9 [dpyru niBectuunm

KbM paTtaTta Ha n3roteaHe Ha 6anaHca PABE HAMa gpyru HBeCcTULUN.

D.1.1.10 3aemu n 3aemu, ob6e3neyeHu c MNOoTeKa

OueHABAHETO Ha 3aemu, UMOTEYHM 3aeMU N NPeAOCTaBEHN 3aeMK CpPeLly Nosinua cTaBa Mo OTYETHa CTOMHOCT.
CTOMHOCTTa B UKOHOMMYECKMsA 6anaHC CbOTBETCTBA Ha OTUYETHATa CTOMHOCT oT 6anaHca no 3C/MCOO.
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D.1.1.11 NMoanexawm Ha Bb3CTaHOBABaHe CyMy OT Npe3acTpaxoBaTesiHu AOroBOpU

NHdopmauma 3a Te3n B3emaHua ce cbabpa B T. D.2.1.3. 3a oueHkaTta no 3C/MCOO ce nsnonsea oTyeTHata
CTOMHOCT Ha JOrOBOPHMTE B3eMaHMA CpeLly npe3acTpaxoBaTenin.

Mognexawute Ha Bb3CTaHOBsABaHe CyMM MO Npe3acTpaxoBaTesiHM LOrOBOPU B MKOHOMMYECKMA 6anaHC Bb3nm3at
Ha -2 801 xun. neBa kbMm 31.12.2022r. 3a cpaBHeHMe, Bb3CTAHOBMMUTE CYMU MO Npe3acTpaxoBaTesHN JOroOBOpY B
rognwHma otyet no 3C/MCPO kbm 31.12.2022r. ca B pa3mep Ha 948 xun. nesa.

D.1.1.12 B3emaHuA oT 3acTpaxoBaTe/IH/ onepauun 1 NocpeaHNLA

B pamkute Ha Tasy Mo3MuMA Ce OTYMTAT B3eMaHWs OT 3acCTPaxoBalUM NvLUa M B3eMaHWA OT 3aCTPAxOBaTEHU
nocpeaHunLn.

OueHKaTa Ha B3emaHuATa B OanaHca 3a LenuTe Ha NIaTeXocrnoCoOHOCTTa Ce M3BbPLUBA MO MKOHOMMUYECKA
cTonHocT. MNprema ce, Ye BCMYKN B3eMaHMA Ca CbC CPOK Ao 12 meceua. OueHABAHETO Ha Te3M KPaTKOCPOUHU
B3eMaHMA Ce OCbLLeCTBABA NO HOMMHaNHA CTOMHOCT C NprcnajaHe Ha NpeanpueTuTe KOPeKUMm Ha CTOMHOCTTA Ha
6a3aTta Ha OTAEMHM MO3ULMW 1 NayLUaSTHO.

3a uennTe Ha MKOHOMMYECKMA GanaHC ce U3BbPLUBA MpPeoLeHKa Ha B3eMaHMATa OT 3acTpaxoBawute nuua, B
pe3ynTaT Ha KoeTo pasnukaTta mexay 6anaHca no NMnatexxocnocobHocT Il n 6anaHca no MCOO e 415 xun. nesa.

D.1.1.13 BsemaHus (TbproBcku, pasnnyHuy OT 3acTpaxoBaTes/iHN onepawum)

Mo3numATa BKOYBA OCHOBHO B3eMaHMWA OT CBbP3aHW NMLA, KaKTO U B3eMaHuWA OT JOCTaBuYULM, AAHDBUYHU U
OCUTYPUTESTHN B3EMAHUA.

B3emaHumATa (TbProBCKW, pa3nnyHK OT 3acTpaxoBaTesiHu onepaumu) kbm 31.12.2022r. ca B pa3mep Ha 1 643 xun.
NleBa KaKTO B MUKOHOMMYECKMA BanaHc, Taka 1 B roguilHms otyet no 3C/MCOO.

D.1.1.14 NMapunyHun cpeacTBa N eKBMBaNIEHTU

Mo3unumaTa obxBalla MECTHN MAPUYHY CPEACTBA U AENO3UTU B KPEAUTHU MHCTUTYLMWU. Yy)KAeCTpaHHN NapuyHm
cpeacTBa (BanyTa), KAaKTo 1 AENO3UTY B KPeAUTHU UHCTUTYLMW, AEHOMUHVPAHW B YyXXaa BanyTa, Ce Npen3yncnasaTt
no pedpepeHTHMA Kypc Ha BHB KbM faTaTa Ha n3roTBAHe Ha 6anaHca.

3a uenuvTe Ha IOKalIHUA roAuLeH OTYET NapuYHUTe CPeAcTBa Ce OLEHABAT MO HOMUHAMIHA CTOMHOCT. Ta3n CTOMHOCT
CbOTBETCTBA Ha HACTOALLATA CTOMHOCT MO MEXAYHAPOAHUTE CYETOBOAHN CTaHAAPTK. [Mopaau Tasm npuymnHa HAMA
pa3nuKM B CTOMHOCTTA, MOCOYEHA B WMKOHOMMYECKMA GanaHC M OTYeTHaTa CTOMHOCT B TOAWILIHMA OT4YeT B
cboTtBeTcTBUE cbc 3C/MCOO.

Kbm 31.12.2022r. napnyHUTe CPefCTBa U NapuYHUTE eKBUBANEHTN B MIKOHOMMYECKUA 6anaHc 1 No roguLHNA oTyeT
B cboTBeTcTBUE cbC 3C/MCOO ca B pa3mep Ha 937 xun. nesa.
D.1.1.15 Apyrv akTBK®, HeNnocoveHn apyrage

Ta3un no3uumA BKIOUBA HAUUCTIEHNTE NPUXOAM U pa3xoan 3a 6baelm nepuoan. OueHKaTa Ha LpYyrUTe akTvBU B
NKOHOMUYECKUA GanaHC OTroBapsl Ha Ma3apHaTa CTOMHOCT. OTyeTHaTa CTOMHOCT MO MKOHOMMYecKnsa 6GanaHc
nopaan CbobOpa)keHUsi 3a MPOMOPLIMOHANIHOCT CbOTBETCTBA HA OTYeTHAaTa CTOMHOCT OT FOAULIHUS OTYeT Mo
3C/MCOO 1 kbM 31.12.2022r. Bb3NM3a Ha 47 xun. nesa. HauncneHute NUxBM Ha LEHHUTE KHXKA Ca BKIHOUYEHW U
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OTpa3eHn B CTOMHOCTTa Ha CbOTBETHUTE aKTMBW, KAaKTO B MKOHOMUYECKMA OanaHc, Taka M B FOAULLIHMA OTYET B
cboTBeTcTBME cbc 3C/MCOO.

D.1.2 MpuHuMnNu Ha oyeHsaBaHe cbrnacHo Mnarexxocnoco6Hocr Il

D.1.2.1 HemaTtepuanHu aKTuBU

B roguwHma otyer B cborBercTBMe CbC 3C/MCOO HemaTepuanHuTe aKTMBW Ce MNPEeACTaBAT MO LeHa Ha
npugobviBaHe, HamaneHa C HauucneHaTa amopTu3auma K 3arybm oT obesueHka. B MKoHomuueckma oTueT
HemaTepuanHUTe akTUBU ca CbC cTOMHOCT 0 (Hyna), Tbin KaTto cnopeg un. 10, an. 2 ot lenernpanua PernameHT (EC)
2015/35 HAMa na3apHa LieHa Ha aKTMBEH nasap 3a NoAoOHN akTUBM.

D.1.2.2 Mopgen 3a oyeHKa Ha pUHaAHCOBU aKTUBM

CnpaBep/iMBaTa CTOMHOCT Ha akLu1K, AANIOBE B MHBECTULMOHHU pOHIOBE, KOMTO HE Ca B PaMKUTE Ha 3aCTPaxXOBKU
’K1BOT, CBbp3aHM C MHBECTMLMOHEH GOHA, 1 APYTM LEHHU KHMXa C NiaBaLla IMxXBa, KakTo 1 Ta3u Ha obnuraumm n
OPYrv LeHHM KHWXKa C PUKCMpaHa N1xBa, CbOTBETCTBA HAa Ma3apHaTta ueHa. TA ce u3umciasa CbrlacHO clefHaTa
nepapxus:

D.1.2.2.1 LleHun, KOTupaHu Ha aKTUBEH Nasap (HuBo l)
(DuHaHCOBMTE aKTUBKM Ce OLeHABAT NMOCPeACTBOM NasapHUTE LieHW, Ha KOMTO Ca KOTUPaHW UOEHTUYHN akTUBMN Ha
aKTUBHMWTE Masapu.

DednHnumna 3a akTMBEH nasap

KaTto akTrBeH ce onpeaensa nasap, Ha KOMTO ce OCbLIECTBABAT CAESKM C aKTUBM C AOCTaTbYHA YecToTa U 0beMm, Taka
ye e NOCTOAHHO AOCTbMNHA MHPOPMauUs 3a ueHuTe. B cnyyan, ye gageH GMHAHCOB MHCTPYMEHT € TbPryBaH Ha
npusHat nasap/6opca, Tol ce onpeaens Kato KoTvpaH GMHAHCOB MHCTPYMEHT. HannumeTo Ha peloBHM TPaH3aKL K
MeXAy HEe3aBUCUMMW KOHTPAreHT! He e HeoOXOoAMMO YCNOBME, HO MO NPaBWIO HUCKMAT 06eM Ha TbproBUATa,
MankuaT 6pol TpaH3aKuun, KaKTo 1 paslWMpPABAHETO HA Map»a KynyBa-npojasa (cnpep) ca nokasaTenu 3a numnca
Ha aKTVBeH nasap.

Jpyra xapakTepuctika Ha IMKBUAHOCTTA € pa3MepbT Ha emncrATa. KaTo npaBmio ce nprema, Ye Npu HacToAwuTe
nasapHu ycnoBus 6eHUMapK emucun (¢ pazmep Hag 500 MiiH. eBpo) MoraT fia ce pasrnexaaTt KaTo MUKBULHM.

Mpu oueHkata MPABE npyHLMMNHO NpuemMa, Ye BbB BCAKA ObpKaBa, CbOTBETHUTE AbpPKaBHM obnuraLum B MecTHa
BasyTa MoraT Aa 6baaT pasrniexnaHn KaTo IMKBUOHN.

KprOBIlI N3TOYHUUWN 3a onpepesidHe Ha KOTVPaHU Na3apHy LeHn

KprOBVITe M3TOYHNLUWM 3a onpefenAHe Ha Na3apHUTE LEHW Ce YCTaHOBABAT OT OTAEN yl'lpaBﬂeHVIe Ha HBeCTNUNnTE,
NPeHacAT Cce B CUCTEMUTE 3a YNPaBJIEHNE Ha UHBECTULUNNTE N C€ aKTyalIn3npaT TEKYLLO.

LleHHM KHUMKW, 32 KOWTO Ca Ha Pa3nonoXKeHre KOTUPOBKY OT MHbOpPMaLMoHHaTa cuctema Bloomberg, ce oueHasat
Mo CbOTBETHUTE LIeHW, aKO NocnegHUTe Ca IMKBUAOHW Na3apHW LeHWN.
D.1.2.2.2 Mpoueaypa 3a oueHKa, 6a3mpaHa Ha Ha6nogaeMn NasapHy gaHH (Hueo i)

B cnyuan, ye He e Hanue 60pcoBa KOTUPOBKA UM MOPAAN OrpaHMyeHaTa C1 AeHOCT Na3apbT He MoXe Aa 6bae
CUMTaH 3a aKTUBEH, 3a ONpPeAeNAHE Ha CNpaBeanBaTa CTOMHOCT Ha LlEHHA KHUra Ce 13MoJi3BaT Na3apHUTE LEHN Ha
CPaBHVIMU LLE@HHN KHUTW.
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D.1.2.2.3 MopgenHo oueHaBaHe (HuBo lll)

B cnyvyaunTe, KOrato He ca HaJIMYHU HUTO KOTMPAHW Ha akTMBEH Ma3ap ueHu (HUBo l), HUTO HabnogaeMun nasapHu
ZJaHHu (HuBo ll), 3a onpepensaHe Ha cnpaBed/iviBaTa CTOMHOCT Ha LEHHWTE KHUTY ce npuiaraT MOAENN 3a OLEHK],
OCHOBABALLM Ce Ha JOMYCKAHWA 1 MPOrHO3M.

I'PABE n3nonsea npoueaypv 3a OLeHsABaHe, KOUTO Ca NOAXOAALM NPU CbOTBETHUTE 06CTOATENCTBA M 33 KOUTO MMa
Ha Pa3nosioXKeHne 4OCTaTbUHO AaHHM 3a U3UKC/IABaHEe Ha CNpaBedsivBa CTOMHOCT, KaTo B cboTBeTcTBMEe ¢ MCOO 13
N3MoJi3BaHETO HAa OTHOCUMM HabsOJaeMy BXOAALM AaHHM C€ MAaKCMMU3MPa, a TOBA Ha HEHAO/IOAAeMYM BXOAALLM
JaHHU Ce MUHMM3KPA.

[lOKONIKOTO Hal-BaXkHMTe MapamMeTpu Ha MoAena (KaTo Hamp. CPpoYHa CTPYKTYpa Ha NINXBEHNA MPOLEHT, KpeanTeH
cnpeq...) ca Habnogaemu Ha nasapa, NoAJieXalllaTa Ha OLIeHKa LieHHa KHUra ce oLleHsBa Ha 6a3aTa Ha Te3n MeToau.

LlenTa npun n3non3BaHETO Ha onpeaesieHa npoueaypa 3a oueHABaHeE € fila Ce onpenesin ueHarta, no KoATo 61 morna
[a ce OCbLecTBM CTaHAapPTHa CAenKa MeXxay He3aBNCMMI YYaCTHMUN Ha NMa3apa, B XOA4a Ha KOATO Ce NpoJaBa akTuB
nnmy ce NpexebpiAa 3a4b/IKeHNE NMPU aKTYyaJlTHUTE Na3apHW yA10BUA B €HA Ha OUeHKaTa.

CnepgHuTe TPY OLEHDBbYHM NOAX0AA CbOTBETCTBAT Ha ui. 10, an. 7 ot lenernpanusa Pernament (EC) 2015/35:

° nasapHo-6asmpaH nogxox — V3MoM3Ba LieHN 1 apyra pesieBaHTHa MHboOpMaL s, NpousTuyaLla oT na3apHu
COenkn C UBEHTUYHUN U CPaBHMM aKTVBU, MACMBW UV TPYNN OT aKTVBU 1 NacuBy (Hanp. npeanpuatme)

°  pa3xopgHo-6asmpaH nogxopA — OTpa3siBa CymaTa, KoATo 61 6una HeobxofMa B MOMEHTA 3a 3aMeCTBaHe Ha
06CNyKBalLMA KanayuuTeT Ha akTnBa (akTyanHa Bb3CTaHOBUTESIHA CTOMHOCT)

° npuxogHo-6asmpaH noaxop — nNpeobpasysBa 6GbAely cyMmu (MapUyHM NOTOLM WA MPUXOAN U Pa3xoau) B
eflVHHa aKTyasiHa (OMCKOHTMpPaHa) Cyma, KOATO OTpa3fABa HaCcTOALMTE Na3apHU OYaKBaHMWA NO OTHOLLEHME Ha
Te3n 6baewn cymm (MeTo Ha HacToALaTa CTOMHOCT)

HeHabniogaemn BXoaALLM AaHHN Ce M3MON3BaT 3a U3UNCIABaAHE Ha CripaBeiBaTa CTOMHOCT CaMO AOKOJIKOTO He ca
Ha pas3nosioXKeHMe peneBaHTHM Habnopaemn BxofaAwM AaHHWU. [pyXecTBOTO pa3paboTBa HeHabnogaemute
BXOAALIM AAHHW KaTO M3MO0N3Ba Bb3MOXKHO Hall-epuKacHO HanvyHata nHbopMausa, KOETO MOXe Aa BKIIOUBA U
co6CTBEHN AaHHW. B npolueca Ha oueHsABaHe TpAbGBa Aa ce B3eme MNpeaBvA LAaTa HalvyHa uHdopmMauma 3a
[OMyCKaHKATa, KOWUTO Ca HanpaBeH) OT YYacTHULMTE Ha Na3apa. AKO ce 1U3Mnon3BaT HeHabnoaaeMm BXOAALM JAaHHN,
JAHHUTE Ha PYXeCTBOTO TpsAbBa 6baT CbOTBETHO KOPUTMPAHMW.

D.1.2.2.4 OG6e3ueHKa Ha MHAHCOBU aKTUBU

TPABE npoBepABa Hali-MaJIko B Kpaa Ha BCEKWU OTUYETEH Mepuod Aanv MMa 0OEKTUBHU NPUYMHK 3a obe3LeHKa Ha
akTuBun. HeobxoamnmocTTa oT cneymnduyHa obesLieHKa ce npeLeHABa MO OTHOLWEHMe Ha BCUYKN akTUBW. MIHauKaumm
3a obe3leHKa moraT fda Obfat: 3abaBAHe Ha MNalAHMATA, HEYCrelwHNn MePKM 3a O34paBABaHe, 3amnsaluBalla
HennaTeXxocnoCobHOCT WM CBPBX3afbXKHANOCT, OT/laraHe WAM OTKa3 3a M3MbJIHEHWE Ha 3aAb/PKeHWA OT
ONBXKHUKA, pecrn. OTKPMBaHE Ha NPOV3BOACTBO MO HECHCTOATENHOCT.

D.1.2.3 OTtcpoueHu gaHbLuN

OTcpoueHnTe gaHbUM B MKOHOMMUYECKMA GanlaHC OTrOBAPSIT Ha OYakBaHWTE ObAely MOCTbMANEHNA OT AaHbUeH
KpeanT (OTCPOYEHM AaHbYHW aKTMBMU) W AaHbBYHWM MnawaHusa (OTCpoYeHM AaHbyHU nacvBu). OueHKaTa Ha
OTCPOYEHMTE AaHDbLM Ce OCHOBaBa Ha PasfIKUTE MeXAY MKOHOMMYeCKaTa CTOMHOCT Ha BCEKU OTAENeH aKTUB U
BCEKM OTAENEH NacnB B MKOHOMUYECKMA 6anaHC 1 B AaHbYHMA GanaHc. Taka onpeneneHnTe BpemMeHHW Pasfinkm ce
YMHO>KaBaT C MPUIoXMMaTa 3a NpeanpuATMeTo AaHbyHa cTaBKa. OTCPOYEHNTE JaHbUYHN aKTUBW HE Ce ANUCKOHTMpPAT.
B cvotBeTcTBME ¢ MCC 12 NOCTOAHHUTE PA3NIVKN HE MOPaXKAAT OTCPOYEHN AAaHDBYHM aKTUBU UKW NacUBU 1 NOpagun
Ta3u NpUYMHa He ce oTpa3saBaT B UKOHOMUYECKUA GanaHc.
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OTCpoYeHUTE AaHBYHN aKTUBU Ce 3amnnCBaT C MOMOXKMTENHA CTOMHOCT CaMO KOraToO CbLUecTBYBa BEPOATHOCT Ja
6bae peanusnpaHa 6baella obnaraema neyanba, cpeLly KOATO Aa MOKe [1a Ce YCBOU OTCPOYEHUAT JaHbYEH aKTUB,
KaTo ce B3emaT NpeaBuA BCUYKM MPaBHU WM PerynaTopHM M3MCKBAHMA OTHOCHO CPOKOBETE 3a MPEeHOC Ha
Hen3nos3BaHN AaHbYHN KPEAUTM UV MPEHOC Ha HEM3MON3BaHM JaHbYHM 3aryou.

B Bbbnrapua B ciyyall Ha NPEHOC Ha HEM3MNON3BaHM AaHbyHa 3aryba, CbluaTa 3aAb/IKUTENIHO Ce MpeHacsa [o
N34YeprBaHETO M Npe3 cleaBalnTe 5 roanHm.

PABE npuHagnexu kbM AaHbuyHaTa rpyna Ha lpauep Bekcensanture Qep3uvxepyHr Al. KankynupaHeTo Ha
JaHbYHOTO pasnpefensHe ce M3BbPLUBA B CbOTBETCTBME C FPYMNOBOTO CrOpPa3yMeHWe 1 CrnopasymMeHMeTo 3a
pa3snpepensaHe Ha AaHbLK, KaTo ce n3nonsea stand alone method.

B nkoHOMMYecKnA 6anaHC akTUBBHT MO OTCPOYEHU AaHBLN Ce NMoKa3Ba B no3uuma ,OTCpoYeHn JaHbUHM akTUBK”, a
NaCcMBHUAT OTCPOYEH faHbK — B Mo3MumaA ,[1acnB No oTCpoYeHn AaHbLm”. B MIKOHOMMNYecKA 6anaHc He ce N3BbpLIBa
KOMMeHCMpaHe Ha OTCPOYEHUNA AaHDbYEH aKTUB C OTCPOYEHNA AaHbUYEH NacKB. Pa3mepbT Ha OTCPOYEHNA AaHBK B
VIKOHOMMWYECKMNS OTUYET U B rOANLIHNA oTYeT B cboTBeTCcTBUE CbC 3C/MCDO e 10%.

BpeMeHHI/ITe Pa3nnkn B TeKywaTta rognHa npon3Ttnyat OCHOBHO OT NO3nUNnTe MHBECTI/ILU/II/I (c n3knoyeHne Ha
TakKnBa No 3aCTpaxoBKU MwusorT, CBbpP3aHN C UHBECTULMOHEH (I)OH}]) 1 TexHnyeckmn pe3epsu.

HeTHa cyma no HeTHa cyma no
MKOHOMUYecknsa 6anaHc  cyeToBOAHMSI BanaHc
31.12.2022 31.12.2022
Xun. neea Xun. neea
OTCcpoYeH AaHbK, HAYMUCIEH BbPXY:
MHBecTnuum (C n3knioYeHne Ha Takmea no 3acTpaxosku XKnBoT, 2358
CBbp3aHu C UHBECTULMOHEH (DOHA)
Moanexawm Ha Bb3CTaHOBABAHE CyMU MO Npe3acTpaxoBaTesiHu 375
O0oroBopu
TexHnyeckn pe3epBu (C U3KMYEHNE Ha TaKMBa MO 3aCTPAXOBKK 5591
>KnBoOT, cCBbp3aHN C NHBECTULMOHEH GOHA)
TexHnyeckmn pesepBu No 3acTpaxoBku XXMBOT, CBbP3aHu C 96
MHBECTULIMOHEH (DOHL,
Opyru 42 1557
HeTeH oTcpo4eH gaHbK -2912 1557

Tabnuua 11: OTCpoYeH AaHBK.

D.2 TexHunuyecku pesepBu

D.2.1.1 Hait-po6pa nporHo3Ha oLeHKa

TexHuyecknTe pe3epBy NPeACTaBnABaT CbBKYMHOCTTA Ha BCUYKY aKTyaslHU NPEeTEeHLUUN Ha 3acTpaxoBalmTe nmua
no 3acTpaxoBaTesiH1 OroBOpPU. 3a LienmTe Ha 6anaHca Te ce KankynmpaTt B CbOTBETCTBME C aKTHEPCKN MPUHLMUMN.
CbobpasHo pexunma NnaterkocnocobHocT I, TeXHNUYeCKnTe pe3epBu ce CbCTOAT OT Ha-gobpa NPOrHO3Ha OLEHKa 1
fobaBKa 3a puck. KankynupaHeTo Ha fobaBKaTa 3a p1cK e pa3sacHeHo B T. D.2.3.

Mopaaun AbnrMTe CPOKOBE Ha [OrOBOPUTE 1 CBbP3aHaTa C TOBa 3aBMCMMOCT OT KanuTanoBUs Nasap, Han-gobpaTa
MPOrHO3HAa OLIEeHKAa B »KMBOTO3aCTPAaxXOBaHETO MOXe fa 6bae onpefesieHa CaMO C MOMOLLTA Ha CUMYNALMOHHM
Kankynaumm. Ha nbpBO MACTO Ce UM3BAMYAT [OAHHW OTHOCHO aKTYasHOTO CbCTOAHME Ha BCUYKM
XKMBOTO3aCTpaxoBaTesHM OrOBOPU. 3a U3UNCIIABAHETO Ha Na3apHa CTOMHOCT BMECTO OCHOBUTE 3a U3UNC/sIBaHe OT
MbpBU peq (KaTo Tabnmum 3a CMbPTHOCT UKW TEXHMUYECKA JINXBA) C BKOYEHW rapaHuum, e 13nosi3BaT OCHOBM 3a
N34nCnABaHE OT BTOPY Pef, KOUTO He CbAbprKaT HafbaBKM 3a CUFYPHOCT, @ OTPa3saBaT OYaKBaHW CTOMHOCTU.
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Cnep ToBa 3a BCEKM AOrOBOP Ce OTPa3sBaT YroBOPEHMTe Mpu CKIYBAHETO My TapudHU NapameTpu Kato
TeXHUYEeCKa INXBa 1 yyacTme B pe3ynTaTa, KaKTo U OCHOBUTE 3a N34MCIABaHe, Ha KOUTO ce 6a3upa. 3a onpenensaHe
Ha pe3epBuTe 3a 6bAeLlo yyacTve B nevanbata (FDB) ce ocblyecTBABa CTOXAaCTUYHO MoAenupaHe Ha 6bgewunTe
npuxoan ot nHeectuumn. C MOMOLLTA Ha T€3M HOBU LieNeBM CTOMHOCTH, 3a€[JHO C aKTUBHATa CTpaHa B CLEHapueH
reHepaTop Ce CMMynMpaT MKOHOMUYECKM CLEHapUK, KOUTO B 3aBMCUMOCT OT CUMYIMPAHOTO UKOHOMUYECKO
pa3BUTME Ha OTUYeTa 3a nedyanbuTe 1 3arybrTe 1 NPaBUIOTO 3a YNpPaBEHNE BOAAT A0 Pa3fIVyHM M3NALLAHNA Ha
yyactue B pesyntaTa. CpegHoapuUTMETNYHATA Ha HACTOALLMTE CTOMHOCTM Ha BCMYUKIM CLIeHapuUn NpeacTaBnaBa Haii-
fobparta NporHo3Ha oLeHKa.

MpaBunaTta 3a ynpaBneHne, KOUTO CbOTBETCTBAT HA aKTyasiHaTa TbProBCKa MPAKTUKa W CTpaTerus, onpeaensaTt
nocnefoBaTeNIHOTO pasnpeaenaHe n GUHaHCMpaHe Ha U3NUWbLMTE 3a 3acTpaxoBaHuUTe nuua. Mo To3m HauuH ce
onpepensa 4blAroCpoOYHOTO Pa3BMTME Ha Hali-gobpaTa NPOrHO3Ha OLieHKa B >KMBOTO3acTpaxoBaHeTo. Kankynayuute
Ha Ha-gobpaTta NPOrHO3Ha OLEHKAa Ce OCbLEeCTBABAT B CUMYNALMOHHUA nuncnuteneH coptyep Sec Profit Plus
(SePP).

CxemMaT4YHO NpeacTaBAHe Ha M3YMCNABAHETO Ha Hall-go6paTa NMPOrHo3Ha OLeHKa B XKMBOTO3acTPaxOBaHETO B
cvoTBeTcTBMe ¢ Mnatexxocnoco6Hocr lI:

MapameTtpun MkoHoMuM4Yecku
cueHapumn
e [lpemus
e Tabnuua 3a
CMBPTHOCT \ l
* Pa3xomm W3uncnutennta -« Haii-no6pa
nporpama SePP " nporHosHa oueHKa
Mpoaykt T
e Onuun / Apyrn ponyckaHus
e [apaHuumn
e Cpok e Puckosu rpynu
e [lpaBuna 3a
yrnpaBneHue
YyacTtue B e CMbpTHOCT
pesynrata e [lpencpoyHo
npekparsiBaHe
KpaeH aan ot » EIOPA-nuxeeHa
pesepBa KpvBa
e WHdnauyms

MN306parkeHue 12: Hali-gobpa nporHo3Ha oueHKa B XKMBOTO3aCTPAaxOBaAHETO CbrnacHo MnatexxocnocobHocT Il

D.2.1.2 CTOMHOCT Ha TeXHUYeCKUTe pesepBur No NNHUM 6usHec (LOBs)

CbrnacHo pexuma MnatexocnocobHocT Il TexHnuecknTe pesepsBu ce CbCToAT OT Hall-Ao6pa NPOrHO3Ha OLEeHKa 1
Jo06aBKa 3a pUCK.

ALEKBATHOTO TapudupaHe B KOMOMHALMUA C FOAULIHWU NfallaHMA BOAW A0 HEraTUBHMU NPeMUinHN pe3epBu. ToBa
03HauaBa, ye B Te3un ayyan NPABE pa3nonara ¢ nevenusLum nuHUM 6nsHec. Tbih KaTo NpeMUnHNTE pe3epsu Tpabea
[la 0Tpa3ABaT, OCBEH pa3xoAuTe 3a perynmMpaHe Ha LWeTu, JOMbIIHUTENHO 1 ObAelnTe pa3xoam 3a npAKkaTa AeHOCT,
npu onpegeneHn NMHUN Br3HeC MoXKe fa ce CTUTHE 1 O MNO3UTMBHO Canfo, KOeTO 03HauyaBa, Ye NPorHo3mpaHuTe
O6baelr pa3xoan NpeBuABaT HamanABalMTe NPeMUiHA NpUxoau. B MHOro cnyyam ToBa cTaBa B pe3yntaTt oT
nnalaHmATa 3a npe3acTpaxoBaHe.
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D.2.1.3 WN3meHeHnA Ha n3nonsBaHUTe npn N34ncieHnATa gonyckaHua

Mpe3 M3MMHaNUA OTYETEH Nepuof MPOABIIKM MpoLeca Ha Pa3BUTVE U YCbBBLPLLUEHCTBAHE Ha U3YMCIIUTENHUA
codptyep SePP. ChLieBpeMeHHO TeKyLLOo 65xa UMMIEMEHTUPAHM NOA0OPEHUsA MO OTHOLWeHWe Ha 06paboTBaHETO Ha
BXOAALWMTe faHHW. B Ta3m Bpb3Ka cnefBa fa ce otbenexaT ceHUTe N3MEHEHNA:

M3meHeHNA No OTHOLWIEHME Ha MeToAMKaTa 3a U34ncieHne
— [lpomsaHa Ha cTpec cueHapua 3a MacoBW MpeKpaTABaHWA MO OTHOLUEHWe Ha puCKa OT MpeKkpaTABaHe B
XMNBOTO3aCTpaxoBaHeTO OT yBenuyeHue ¢ ,c” 40% Ha yBennueHne "ao" 40%.

M3meHeHNA No OTHOLEHNE Ha BXOAALUTE AAaHHU:

— AKTyanusmpaHe Ha TabnuumTe 3a CMbPTHOCT OT BTOPU pes

— AKTyanusumpaHe Ha pa3xofHuTe GakTopu; KOpeKL MM Ha JaHHKTE Npu nocneasawuTe anda pasxoan

— AKTyanusupaHe Ha BepOATHOCTUTE 3a NPeACPOYHO NpeKpaTABaHe U 3a NpeobpasyBaHe Ha JOrOBOpUTE B
6e3npemMuniiHm

— AKTyanusmpaHe Ha O4YakBaHWTE Mpe3acTpaxoBaTe/iHM KOMUCMOHHU U AAoBe OT nevanbata; NoBuLWaBaHe
Ha JeTalfIHOCTTA NPU M3YNCIABAHETO Ha NoAnexalyuTe Ha Bb3CTaHOBABAHE CyMM OT Npe3acTpaxoBaTeHn
[OroBopu (M3UncnsiBaHe Ha HUBO MHAMBYAYANEH Npe3acTpaxoBaTeneH 4OroBop)

— AKTyanu3smpaHe Ha BONaTWIHOCTTa U AVBUAEHTUTE Ha CbOTBETHUTE KaTErOpMM akTUBU 3a CUMYNALMOHHNTE
N34NCNEeHNA; NOBMLLABAHE HA JeTalNIHOCTTa NPV onpeaenaHe Ha pa3xoauTe 3a yrnpasnieHre Ha doHaoBeTe

KaTo 6e3prckoBa cpoyHa CTPYKTypa Ha IMXBEHUA MPOLIEHT Ce Npunara akTyanHaTta Kbm 6anaHcoBaTa oTYeTHa faTa
npegocTtaBeHa ot EIOPA KpuBa. TAa ¢bLyo OKa3Ba CUIHO Bb3[4eNCTBME BbPXY pa3Mepa Ha TEXHUYECKUTE pe3epBu.
CMeTHUTe OCHOBU OT BTOPW pef Ce M3UNCNABAT C NMOMOLLTA Ha aKTIEPCKM MeToam Ha 6a3aTa Ha BbTPeLlHU 3a
npeanpuATUETO AaHHN.

D.2.1.4 OnucaHume Ha nognexawmtTe Ha Bb3CTaHOBABaHE CyMU OT Mnpes3acTpaxoBaTeNHW [OroBOpu
(Reinsurance Recoverables):

Mopnexawunre Ha Bb3CTaHOBABaHe CyMM OT Mpe3acTpaxoBaTe/iHM [AOroBOpU, OTHACALLM Ce 3a MPeHOoC-
npemMuinHNA pe3epB., ce NoJsiyyaBaT KaTo pasnuKka Mexay OpyTHuUA n HeTHUA pe3synTar. ToBa e JeNnbT, KONTo
PABE nnawa Ha npe3actpaxoBatend. B MHOro cnyyam TO3M OAn e 3a CMeTKa Ha MpepnpuATMeTo, Tbil KaTo
npe3acTpaxoBaHETO B TO3M CMUCHJT CbLLO € 3aCTPaXOBKa, 3a YMETO 3aCTpPaxoBaTeIHO MOKPUTME Ce AbIKM NMPeMuA.

M3uncnasaHeTo Ha Nna3apHaTta CTOMHOCT Ha TeXHNYeCcKnTe pe3epBu Ce npasn NOOTAENTHO CbC U 6es Oa ce B3eMe B
npeasng npe3actpaxoBaHETO, 3a Aa MOrat Aa ce onpeaenAatr nopgnexawmte Ha Bb3CTaHOBABaHE CyMn OT
npe3acrtpaxoBaTte/IHNTE 4OroBopw.

D.2.1.5 OnwucaHue Ha HNBOTO Ha HECUTYPHOCT

Mpy OMMCaHMETO Ha HUBOTO Ha HECUTYPHOCT Ha Han-gobpaTa MPOrHO3Ha OUEHKa CneaBa fa ce MNpasu
pasrpaHnyeHre Mexay ABEeTe KOMMOHEHTH (AETEPMUHMCTUYHA U CUMYALMOHHA), ThiA KaTO NPU N3YNCISIBAHETO UM
Ce M3Mon3Bat PasfiNyHy OCHOBHM BAVAELM NPOMEHSINBM.

[leTepMUHNCTMYHATA Hal-gobpa NPOrHO3Ha OLeHKa Ce W3UYNCIABA Bb3 OCHOBA Ha CNIEAHUTE TPWU OCHOBHMU
NPOMEH/NBY:

1. [loroBopHu napnyHy noTouu,
2. KoeduumneHTn Ha AUCKOHTMpPaHE 1
3. BepoAatHocTw.
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[loKaTo JOroBOPHUTE NAPUYHM NOTOLM (C N3KNIOUYEHWE HA CTOXaCTUYHNTE pa3npeaenaHna Ha OXOAHOCT, KOUTO ce
onpefenAT B CUMyJlalMOHHaTa YacT) ca onpefeneHn HambJIHO OT BMAA Ha JOTOBOPHUTE CNopa3yMeHus, oLleHKaTa
Ha ANCKOHTOBUTE GpaKTOpK Ce BNuMse B 3HaUMTENHA CTerneH oT 3agageHaTa oT EIOPA 6e3puckoBa nuxseHa KpuBa. 3a
[Ja MoXe [a Cce OLeHM Ta3n HeCcUrypHOCT, Hapef C ABaTa NnxBeHu woka Ha KNM-cueHapunte 1 cueHapunTte Ha
pasfiyHKN CTpec-TecToBe, PeAOBHO ce pa3paboTBaTt coOCTBEHM CLEeHapun, KOUTO ce n3uncnsaBat B xoga Ha COPTI.
JonbnHuTenHo, Npu onpeaenAHeTO Ha HacToAlaTa CTOMHOCT Ha OMNuUUUTE N rapaHuuuTe, ce B3ema npensug
BbTPELIHO NPUCHLINAT cneunduyeH NMXBeH PUCK (TOBa € OHa3M YacT OT PUCKa, KOATO MOXKe Ja ce MUHMMMU3NPA
NocpeacTBOM pUCKOBa amBepcudukaums). MaxogHata cutyaumna npu BepoATHOCTUTE OT 2. pel € NogobHa, HO npu
TPEeTUpPaHEeTO N MMa CbLUeCTBEeHN pasnvKku. BepoAaTHOCTUTe ce oueHABaT BbTPeLHO 3a ¢upmarta C nomoLyTa Ha
MaTeMaTUYeCKn 1 CTaTUCTUYECKM METOAW, MOPAAM KOETO Ca U3NTOXKEHM Ha PUCK OT N3KPUBABAHE Ha CTOMHOCTUTE, Ha
PasfIyHN PUCKOBE OT M3MEHEHMSA, KaKTO 1 Ha creunduuHm prckose. PasnnuHmn epekT OT Bb3MOXKHO U3KPYBsIBaHe
Ha OLleHKUTe ce KBaHTUGULMpaT NOCPeACTBOM 13MON3BaHUTe 3a KankynupaHe Ha K/ n COPI cueHapun. Mopagm
Ta3wn NpUYMHa, OT MeToAMYECKa rfieiHa ToYKa Mo nogpasburpaHe ce npriema, Ye Yypes npuaraHeTo Ha Tabnuum 3a
CMBPTHOCT, NPeACcpPOYHO MpekpaTsaBaHe M npeobpasyBaHe Ha [oroBopuTe B 6e3npemMuiiHA KaTo OCHOBM 3a
n3yncneHne ot 2. pef, HacToAlWaTa CTOMHOCT Ha OYaKBaHMTE MapUyHM NOTOLUM MO CbLUECTBO CbOTBETCTBA Ha
OYaKBaHaTa CTOMHOCT Ha CTOXaCTUYHUTE HACTOALWM CTOMHOCTU (MO OTHOLWEHME Ha CMbPTHOCT U NPEeACcPOYHU
npekpaTtaBaHusA).

B ponbnHeHMe Kbm pa3AcHeHNTe No-rope AoMnycKaHWaA, CUMynaLOHHaTa YacT Ha Hall-gobpaTa NPOrHo3Ha oLeHKa
3aBUCK 1 OT PpMHAHCOBUA pe3ynTaT, NpaBwuiaTta 3a ynpasneHre 1 OoT Buia Ha CUMYNaLMOHHUTE MKOHOMUYECKN
cueHapum (Economic Scenario Generator (ESG)). [Mopaan n3nckBaHeTo 3a Na3apHa CbrnacyBaHOCT, Bb3MOXKHOCTTA
3a KonebaHuA € WM3KIIUNUTENTHO OrpaHMyeHa, OOKONIKOTO PUCKOBUTE CTOMHOCTU Ha MOAENMpPaHUTE aKTUBMU
CbOTBETCTBAT Ha AeNCTBUTENHOCTTA. CXOAHM CbOOpaKeHNA ce Npuniarat Npu KOHCTPYMPAHETO Ha JIMXBEHU KPUBK
nocpeactsom Libor Market Model (LLM). @opmynnpoBKkaTta Ha npaBuiaTa 3a ynpasjieHne B Hal-rofifAMa cTeneH
BNIMAE BbPXY pe3ynTaTa, Tbi KaTo KyMynmpaHuAT edpekT oT ObaelmTe ecTBUA 1 6e30eNCTBUA OKa3Ba 3HaUYUTENTHO
Bb3AENCTBME BbBPXY HacToAWATa CTOMHOCT Ha MapuyHUTE noTouu Ha nevanbata. MNopagwu Tasu npuuvHa ce
pa3paboTBart (peanncTuyHm) MoandrKaLmm Ha npasunaTa 3a yrpaseHune 1 ce NpeacTaBa CbOTBETHOTO U3MEHEHNe
Ha Hal-go6paTa NPOrHo3Ha OLEeHKa.

D.2.1.6 KonuuecTBeHO M KauyecTBEHO OGACHEHWE Ha OLeHbYHUTE Pas3INKU MO NNHUK GU3HeC, pa3nuKm
MeXAy U3non3BaHUTe OCHOBU, METOAN N AONYCKaHWNA

PasnuknTe cnpAmMO OTYeTHMTE CTOMHOCTM, NpeAcTaBeHV B CflefdBaliata Tabnuua, NPOU3TUYAT OT MNasapHo
CbrnacyBaHOTO OLIeHABaHe Ha pe3epBuTe CbrnacHo pexuma lNnatexocnocobHocT Il no obwonpueTnte CHETOBOAHN
NPUHUMNK (=0TYeTHa CTONHOCT cbrnacHo 3C/MCOO) n cnopen NpvHLUKMMNA Ha CnpaBedsivBaTa CTOMHOCT (= Na3apHa
CTOMHOCT).

BusHec Bup 3actpaxoBka XusoTt [aHH1 N0 MKOHOMMYECKNs HaHHu no [aHHW1 No UKOHOMUYeCKUst [aHHu no

NVHUA 6anaHc cYyeToBOAHMA GanaHc 6anaHc cYyeToBOAHMSA BanaHc
31.12.2022 31.12.2022 31.12.2021 31.12.2021
X1I. neea Xvn. nesa X1n. neea X1n. neea
30 BacTtpaxoska "YXusoT" ¢ y4actve B pesynrarta 176 796 231738 221910 219912
31 BacTpaxoBka "YXnBoT", CBbp3aHa C UHBECTULIMOHEH POHA 18416 19 373 20117 20 442
29 3ppaBHa 3acTpaxoBka, NofobHa Ha XXnBoTo3acTpaxoBaHETO -851 115 -803 109
BkntoveHo npesactpaxoBaHe 2801 -948 2757 -896
06w XKnuBoTo3acTpaxoBaHe 197 162 250 278 243981 239 567

Tabnuua 12: CpaBHeHVe Ha o6LMTe pe3epBM MO NasapHa 1 OTYeTHa CTONHOCT

OueHKaTa ce ocCblUecTBABa B CbOTBETCTBME C MepapxuAaTa Ha PernamenTt (EO) N°1126/2008 Ha EBponernckata
Komncma no npuHuuna Ha cnpaBefnuBaTta CTOMHOCT. Pasnuknte B OLEHKaTa U pe3yntatute npomsTayat oT
OCHOBOMOMArallo pPasIMYHNTE JOMNYCKaHMA MeXay OTyeTHaTa CTOMHOCT cbrnacHo 3C/MCDO n nkoHommnyeckaTa
CTOMHOCT.
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Paznuknte cnpAMO npeaxoaHmA OT4veTeH nepuoa npomstnyat OT PbCTa Ha JIMXBEHUTE HKMBA, KaKTO U OT
AKTYaIM3MPaHETO Ha BXO4ALWNTE OaHHW.

D.2.1.6.1 OcHOBU 3a U34YMCAABaHe OT BTOpU pep

CobuwecTBeH d)aKTOp 3a Pa3inynAaTa mexgy OT4eTHATa CTONHOCT " NMa3apHaTa CTOMHOCT B MMNBOTO3aCTPaXOBAHETO Ca
OCHOBUTE 3a N34ndiABaHe OT BTOpPW pea. Te 3acarat cnegHuTe napameTpu:

* be3puckoBa cpoyHa CTPyKTypa Ha IMXBEHUA MPOLEHT

* BepoATHOCT 3a NpeAcpOYHO NpeKpaTaBaHe

* BeposaTtHocT 3a npeobpasyBaHe Ha JoroBopuTe B 6e3npemMuinHmn
*  CMbBPTHOCT OT BTOPU pef

* Pa3xopu ot BTOpPU pen

*  WHdnauma Ha pa3xopuTe.

Mpwnara ce peneBaHTHaTa KbM OanaHcoBaTa faTa, NpeABapuTeNiHO NpeaocTaBeHa oT EIOPA, 6e3puckoBa cpouHa
CTPYKTYpa Ha NINXBEHWs NPOLEHT (6e3 KopeKuua Ha KonebaHnsTa) 2. IMEHHO B 06/1aCTTa Ha KMBOTO3aCTPAXOBAHETO
TS OKa3Ba CMJTHO Bb3AENCTBIE BbPXY pe3yniTaTa OT M3UNC/IABAHETO Ha TeXHMYecKuTe pesepsu. OcTaHanmTe OCHOBYU
3a V3UmnCABaHe OT BTOPW Pef Ce M3UMCIABAT C MOMOLYTA Ha aKTIEPCKM METOAM Bb3 OCHOBA Ha BbTPELLHM 3a
npesnpuATUETO AaHHW.

D.2.1.7 OnucaHune Ha N3paBHUTEJNIHaTa KopeKuusa n noptdeina

Bb3 0cHOBa Ha JOCTAaTbYHO BUCOKOTO HMBO Ha nnaTexocrnocobHocT Ha NPABE, He e npeaBuaeHoO npuiaraHeTo Ha

LTG-mepKu.

D.2.1.8 [eknapauusa OTHOCHO NpuiaraHeTo Ha KopeKLus 3a NPOMeHANBOCT

MpenBna BUCOKOTO HMBO Ha MIATEXKOCMOCOOHOCT He ce NpeaBMXKaa NpunaraHeTo Ha KopeKLU s 3a MPOMEHINBOCT.

D.2.1.9 [eknapauunAa OTHOCHO NpuiaraHeTo Ha NMpexogHa CpoYHa CTPYKTypa Ha 6e3pncKoBuA NNXBEH
NpoOLEeHT

Mopaan BUCOKOTO HMBO Ha MaTEXXOCMOCOOHOCT He Ce NpeABMKAa NPUiaraHeTo Ha NpPexofHa CPoYHa CTPYKTypa
Ha 6€3pPUCKOBUSA NINXBEH NPOLIEHT.

D.2.2 3HauuTenHu onpoctABaHNA N onncaHe Ha HUBOTO HAa HECUTYPHOCT NpUN KanKyJiMpaHeTo Ha
TeXHN4YeCcKunTe pesepseu

KankynupaHeTo Ha TeXHUYECKUTe pe3epBi Ce OCbLUeCcTBsABA B CbOTBETCTBME C NPEANUCAaHUATA 3a TEXHUYECKUTe
pe3epsu (un. 76 fo 86 ot AnpekTneaTta MnatexocnocobHocT I 2009/138/E0O). BbanpueTn ca cnegHUTe AOMNyCcKaHKA
1 ONPOCTABAHMA NO OTHOLIEHNE Ha NOBEAEHMETO Ha 3acTpaxoBalwuTe nuua: MNoBeneHNeTo Ha 3acTpaxoBalyuTe ce
B3eMa npefsug nof dopmata Ha BEPOATHOCTU 3a NPEACPOYUHO NpeKpaTaBaHe 1 npeobpasyBaHe Ha JOrOBOPUTE B
6e3npeMuniiHN B paMK/Te Ha OCHOBUTE 3a N34KCIABaHe OT BTOPM pes.

2 https://eiopa.europa.eu/regulation-supervision/insurance/solvency-ii-technical-information/risk-free-interest-rate-term-structures.
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D.2.3 U3umcnsaBaHe Ha Ao6aBKaTa 3a puUCK

TexHnuecknTe pe3epBu oOxBalLaT OCBEH Hal-foOpaTa NPOrHO3Ha oLueHKa 1 fobaBKa 3a puck. M3uncnasaHeTo Ha
JobaBKaTa 3a pUCK Ce M3BbpPLUIBa B CbOTBETCTBME CbC CTaHAAPTHMA MOZEeN MO T.HAp. NPUHLUUMN Ha CTOMHOCTTA Ha
kanuTtana (cost of capital principle). To3n nogxon ce ocHoBaBa Ha MPeAMONIOKEHMETO, Ye LEenuaT nopthenn ce
npexebpna Ha pedepeHTHO NpefnpuATUE, KOETO MHBeCTMpPa 6e3pMCKOBO M U3MbIHABA 3ab/KeHNATa MO TO3M
noptdenn. Pa3xoanTe 3a noagbpKaHETO Ha KanNuTanoBOTO M3MCKBAHE 3a MNAaTEXKOCNOCOOHOCT 3a PUCKOBETE, KOUTO
CbllecTBYBaT BbMpeKkn 6e3pnckoBOTO MHBECTMPAHE, Ce OTpa3ABaT NocpeacTBOM fobaBKaTa 3a pUCK. YcTaHOBeHaTa
B CTaHZapTHUA Mopen Ha pexunma [MnatexxocnocobHocT Il cTOMHOCT Ha KanuTana e B pa3mep Ha 6%. OcBeH
3aCTPaxoBaTeNIHO-TEXHNYECKNTE PUCKOBE, MPY KaNKynauuata TpsabBa Ja ce B3emaT NpefBug U HensbexuHute
nasapHU PUCKOBE, PUCKBT OT HEMNIATEXKOCMOCOOHOCT Ha Npe3acTpaxoBaTesieH NapTHbOP, KakTo 1 onepaTtuBHUTE
puckose. Mpu n3uncnasaHeTo 6baewmTe KA Ha HUBO PYCKOB MOAYN Ce eKCTPanonMpart 3a BCsKa OTAeHa roAnHa
1 GU3HEC NINHUA [0 N3TUYAHETO Ha CPOKa Ha nopTdelina, a pa3xoauTe 3a rapaHTUpaHe Ha 6baellata Heo6XoaUMOCT
OT MNaTEeXKOCMOCOOHOCT ce onpefendAT OT LeHaTa Ha KanuTtana U ce AUCKOHTUpaT ¢ Ge3prckoBaTa KpuBa Ha
JoxofHocT. [MpunaraHuAT MeTOf, CbOTBETCTBA MO CbLLECTBO Ha onpocTtaBaHe N21 Ha HacoknTe OTHOCHO OLeHKaTa
Ha TexHn4yeckuTte pesepsu Ha EIOPA (EIOPA-BoS-14/166 BG).

MbpBOHayYanHo ce npasu OOLWO U3UNCIEHNE, A Cflef TOBa Ce M3BbPLUBA pa3npepensaHe no NMHUM 6usHec cnep
npesactpaxoBaHe. PUCKOBUAT MapK ce pasnpefens KbM NMHUMUTE OM3HEC ype3 M30MMPaHO M3YMCTIEHME Ha
Pa3BUTMETO Ha NOANMMCBAYECKNA PUCK 3a BCAKA NNHWA BM3HEC 3a BCUYKM rOAVHU 1 Ha Ta3mn 6a3a pasnpepensaHe Ha
onpepeneHnsa o6l PUCKOB Map»K MO NTMHUK BU3HeC.

CnepBalyaTta Tabnuua NokasBa pUCKOBUTE J0OABKM MO IMHUN BM3HEC 1 06LMTe TEXHUYECKIN Pe3epBy KaTo Cyma OT
Hail-gobpaTa NPOrHo3Ha oLeHKa 1 Jo6aBKaTa 3a PUCK.

BusHec Bwup 3actpaxoBka Xusot PuckoBa no6aBka OGLLO TEXHUYECKU PuckoBa go6aBka OOGLLO TEXHUYECKU
NVHUA pesepBu pe3epBu

31.12.2022 31.12.2022 31.12.2021 31.12.2021
X1n. nesa XVn. nesa X1n. nesa X1n. nesa
30 3acTtpaxoBka "KuBoT" ¢ yyactve B pesyntaTta 17 626 159170 7 597 214 313
31 3acTtpaxoBka "KMBOT", cCBbp3aHa C UHBECTULIMOHEH (OHS 1790 16 626 848 19 269
29 3ppaBHa 3acTpaxoBka, nofo6Ha Ha XKuBoTosacTpaxoBaHETO 86 -937 130 -933
BkntoyeHo npesactpaxoBaHe 2801 2757
O6wo 19502 177 660 8575 235406

Tabnuua 13: Puckoa gobaBka 1 o6y pesepsu

D.3 [Apyru nacusun

D.3.1 Pa3sAcHeHue Ha OLeHbUYHUTE Pa3NNYnNA No KlnacoBe NacuBmn

D.3.1.1 JApyru pesepBu, pasnnyvHn OT TEXHNYECKNTE pe3epBu

Mop Tas3m No3numA ca npefcTaBeHn CyMnUTe, BKINOYEHU B roguiuHua 6anaHc no 3C/MCOO kaTo ,[Jpyru nposusmm” ¢
W3K/IOUEHMe Ha pe3epBuTe 3a ObOesLeTeHUs M NEeHCUOHHUTe pe3epBu. TyK ca BKIIOYEHM U MPOBM3UUTE 3a
HauMCneHu, HO Hen3naaTeHN KOMUCUOHHN, HEM3MNO3BAHW OTNYCKU 1 l0OUNENnHN CyMN.

MC®O 37.36 onpefena noaxofa 3a OLEHABaHE Ha NPOBU3UUTE C Hal-gobpaTa NpPUbIM3MTENHa OLEHKa, pecn. C
OYaKBaHaTa CTOMHOCT B cboTBeTCTBME ¢ MCDO 37.39. KbM HaCTOSILLMA MOMEHT NpY Ta3n No3nuns He ce HabnogasaT
CbLUECTBEHN OTKJIOHEHUA CMPAMO OTYeTHaTa ctorHocT no 3C/MCDO, nopagu KoeTo cymata B 6anaHca no MCOO
CbOTBETCTBA Ha Ta3n B MKOHOMMYeCKMA H6anaHc.
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Kbm 31.12.2022r. B8 TPABE He ca 3ageneHn npoBu3unM 3a 0Oe3LEeTeHUs W MeHCMU. 3aToBa CTOMHOCTTa B
NKOHOMMYECKNA BanaHc Moxe fa 6bae npeHeceHa oT roguwHna otyeT no 3C/MCOO kbm 31.12.2022r. ¢ pa3mep oT
23 xuvn. nesa.

D.3.1.2 OTtcpoueHn gaHbYHUN NAaCUBU

KbM 31.12.2022r. 0TCpOYEHUTE JaHbYHM NAaCKBU B UKOHOMUYECKUA BanaHc Bb3nu3aT Ha 6 127 xun. neBa. B 6anaHca
no 3C/MCQOO, 6anaHcoBaTta no3nuuma e cbc cTtorHocT 0. MNoBeue pasfAcCHeHMA MO TO3U BbNPOC Ce CbAbp»KaT B T.
D.1.2.3.

D.3.1.3 3agbmkeHus No 3acTpaxoBaTeJIHU Onepaunn u KbM NocpeaHnumn

B pamkuTe Ha Ta3y No3numa ce OTpa3ABaT 3ab/IKEHMA NO NpeaBapUTENTHO 3aniaTeH NPemMmnn OT 3acTpaxoBalyuTe
NNLA, KaKTO 1 3ab/mKeHNA KbMm nocpeaHuun. CTOMHOCTTa B MKOHOMMYecKUA 6anaHc cbOTBETCTBa Ha OTYeTHaTa
CTOMHOCT OT rogmwwHua 6anaHc no 3C/MCOO un kbm 31.12.2022r. e B pa3mep Ha 4 200 xus. nesa.

D.3.1.4 3apbmKeHuA (TbproBcku, He3acTpaxoBaTesHN)

CbrnacHo 3C/MCOO 3apgbmkeHuATa (OT TbProBCKa, He3acTpaxoBaTeslHa AEeMHOCT) Ce OueHABaT C pa3mepa Ha
cymaTa, nofnexatya Ha m3nnawaHe. OTyeTHaTa CTOMHOCT NO UKOHOMMYECKNa GanaHc nopagu cbobparkeHuaA 3a
NPOMOPLMOHANTHOCT CbOTBETCTBA Ha OTUETHaTa CTOMHOCT OT rogunwHmna otyet no 3C/MCOO n kbm 31.12.2022r.
Bb3M3a Ha 739 xun. ne.a.

D.3.1.5 3apgbmKeHNA NO npesacTpaxoBaTeNHu onepayumn

CTOMHOCTTa Ha 3agb/KeHMATa No npe3sacTtpaxoBaTesiH JOroBOpuv KbM OTHETHATa AaTa € 489 xun. neBa. Hama
Pas3finkn mexagy CTOMHOCTTa, NOCOYEeHa B MKOHOMUYECKUSI BanaHC 1M OTYeTHaTa CTOMHOCT B rognwHnAa oT4veT no
3C/MCQO.

D.3.1.6 [Apyrv sapbmKeHus

B cvoTBeTtcTBMe cbe 3C/MCOO gpyrute 3aabiiKeHNA Ce OLleHABAT C pa3mepa Ha CyMaTa, MoAnerkallia Ha 13nsallaHe.
HAma pasnukn mexgy CTOMHOCTTAa B MKOHOMUYECKMA GanaHC M OoTyeTHaTa CTOMHOCT B rofguwHMA GanaHc no
3C/MCOO.

D.3.1.7 [Apyrv 3apbmKeHuns

B pamkmuTe Ha Tasu no3vumA ce OTYMTaT MPEeAUMHO MACUMBHU CYETOBOAHW HAUUCIEHUs MO MnpeaBapuTesHO
3arnslaTeHn Haemu. HAma pas3nukn mexgy oueHbYHMA NOAXOA B UKOHOMUYECKMA GalaHC 1 OTYeTHaTa CTOMHOCT B
roauwHma 6anadc no 3C/MCOO.

D.3.2 MpuHMUMNu Ha oueHABaHe cbrnacHo Mnartexocnoco6Hocr Il

D.3.2.1 OTcpoueHu gaHbLUN

EdeKkTbT Ha OTCpoUYeHNUTe AaHbLUM MO OTHOLUEHWE Ha HaMaNABAHETO Ha pucka (CMOCOOGHOCTTa Ha OTCPOYeHUTe
JaHbuy aa nokpueat 3aryou [AdjDT]) B MnkoHOMUYeckus 6anaHC NpomnsTiya OT Bb3MOXHOCTTa Npu 3aryba ga ce
HaMaNAT OTCPOYUYEHUTE AaHbYHM NACKBU UM a Ce YBENNYAT OTCPOYEHNTE JaHDBYHUN aKTUBI.
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Mo To31 HauuH, cbrnacHo un. 207, an. 1 ot fenernpan pernament (EC) 2015/35 Ha KomuncunaATta, cnocobHoCTTa Ha
OTCPOYEHWTE [JaHbLM 3a MokpuaHe Ha 3arybu (AdjDT) cboTBeTCTBa Ha OCHOBHOTO KanuvTalioBO U3MCKBaHe 3a
nnatexocnocobHocT (OKWIM), KopeKumsaTa 3a CNocOGHOCTTa 3a MOKPUBAHE HAa 3arybu Ha TEXHUYECKUTE pe3epBu
(AdjTP) n KanMTanoBOTO M3UCKBaHe 3a ONEepPaTVMBHUA PUCK, MyNTUNAULUPAHN CbC CbOTBETHATa MPWIOKUMA 3a
npeanpuATUETO AaHbyHa CTaBKa.

CnocobHOCTTa Ha OTCPOYEHMTE faHbLIM 3a MOKPKBAHE Ha 3aryou e orpaHnyeHa no pasmep Ao No-HuckaTta CTOMHOCT
MeXZy M3umncieHaTa B CbOTBETCTBME C un. 207 cyma M NpefcTaBeHaTa B UKOHOMMYECKMst 6anaHC CTOMHOCT Ha
HETHWTE OTCPOYEH faHbYHM MACUBU 1 Ce NpUCnaga oT pa3mepa Ha KU,

Mo-peTaiinHa MHGopMaLMsa B Ta3n Bpb3Ka ce Cbbpa B T. D.1.2.3.

D.3.2.2 3agbmKkeHuA (TbproBcku, He3acTpaxoBaTesHN)

Mo3mumaATa BKAOYBA OCHOBHO TbProBCKM 3aAb/KEHMA KbM AOCTaBUNLM U KIMEHTU C MaKCMMalneH CPoK OT efiHa
roagnHa. OTyeTHaTa CTOMHOCT B roauwHusa otdyeT no C3/MCOO cboTBeTCTBA Ha CTOMHOCTTA B MIKOHOMMWYECKMA
GanaHc.

D.3.2.3 3agb/mKeHUA Mo NpesacTpaxoBaTesIHM onepauuv

3aabiKeHNA Mo Npe3acTpaxoBaTeiHM onepaunm ca NoA/eXalnTe Ha ypaBHABAHE 3ab/KEHWS, MPOU3TUYaLWK OT
pa3yeTnTe MO MOyYeHO Npe3acTpaxoBaTeIHO MOKPUTME.

an/IXBaLIJ,aHe cpewly B3eéMaHnA € Bb3MOKHO, OKOJIKOTO TOBa MNMpuxBallaHe € ropngndeckn aonyCctmiMmo Kbm AaTtaTa

Ha OTYETa, NPUN BCUYKN CJ1yYHan obaue e HeAonyCcTnmo npuxealjaHe cpely B3eMaHMA no Aeno3nTn.

D.3.3 M3meHeHna B nopaxopda M OLEeHbYHATa OCHOBA, pecn. U3MEHEHMA Ha OLeHKUTe npes
OTYETHMA Nepuoj

I'Ipe3 oTyeTHaTa 2022r. He ca npegnpuemMaHn nNameHeHnAa no OTHOWEHNE Ha OUEHKNTE, pecrn. U3SMeHEHA B NoAXoAa
M oueHbYHaTa OCHOBA Ha APYyrnTe 3abJI>KEHUA.

D.4 AnTepHaTMBHM METOAM 3a OLleHKa

B cvotBetcTBUE C un. 9, an. 4 ot Oenernpanu pernament (EC) 2015/35, npunaraHeTo Ha anTepHaTUBHM METOAM 3a
oLeHKa e onyCcTUMO, Npu yCsIoBUe ye

1 M3NO0JI3BAaHNAT MeTOo Ce npwunara B paMKnUTe Ha N3roTBAHETO Ha roanLLIHNTE NI KOHCONTMANPaHN OTUETN,

(1)

(2) meTOADBT 3a OouUEeHKa e CbrnacyBaH ¢ uneH 75 ot npekrtmea 2009/138/EQ,

(3) npepnpuATMETO He OLUEeHABA TO3M aKTUB UV NAaCcKB NOCPEACTBOM MeXAYHAapOAHUTE CYETOBOAHW CTaHAAPTMH,
(4) oueHkaTa Ha akTuBMTE K NacusuTe nocpeactsom MCC 61 cb3gana pasxoam 3a NPeanpuATUeTo, KOMTO ca

HenponopLNOHAIHW MO OTHOLIEHME Ha O6LWNTe aAMUHUCTPATUBHN Pa3Xoau.
PABE n3nonsea antepHaTMBHM MeTOAM 3a OLlEHKa Npu onpegensaHe Ha cymuTe, NpeacTaBeHn B MKOHOMUYEeCKMUA
6anaHc B cneaHnTe obnacTu:
D.4.1 AntepHaTuUBHO onpeAensHe Ha LLeHUTe Ha LIeHHU KHUMn

I'Ia3apHaTa U€Ha Ha UEHHW KHUIKU, 3@ KOUTO HE € HaJimue na3apHa UeHa OT JIMKBMAEH Ma3ap, ce onpenena
nocpeacTtBOM CpoYvYHaTa CTPYKTYpPa Ha 6e3pVICKOBVIFI JINXBEH NPOUEHT C onpeaeneHa Haﬂ6aBKa.
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3a n3uncnABaHeTo Ha HagbaBKaTa ce Cnas3Ba CJiefjHaTa iepapxus:

— M3non3eaHe Ha NIMKBMAHA LeHHA KHMIa Ha CbLUMA QJTbXXHUK CbC CbLUMA KPeaNUTEH PENTUHT

— WM3non3eaHe Ha Credit Default Swaps

— OnpegensaHe Ha KpeaUTHU HafbaBKM NPY 6aHKKU, KOUTO OCBHLLECTBABAT MbPBUYHO NYONMYHO NpednaraHe 3a
Pa3NNYHN EMUTEHTY (NPY PasfinyeH KpeauTeH PenTuHr).

— OnpegensaHe Ha criped NpPW LEHHW KHUMA C efHaKBa CTOMHOCT

VepapxvsTa Ha oueHsABaHe Ha GMHAHCOBUTE aKTUBM e pa3acHeHa B pasgen D.1.2.2.

CTpyKkTypupaHute npogyktn ce oueHaBaTt ¢ SWPM (Swap Manager B Bloomberg) cvrn. 1. D.4.2. YacTtHo
npeanaraHUTe LeHHW KHTX ce nogyaraT Ha pefoBHa MPOBEepPKa MO OTHOLLEHWE Ha TAXHATa IMKBUAHOCT Y CTOMHOCT
1 Npuv yCTaHOBEHa NTNMCa Ha IMKBUAHOCT Ce OLleHABAT C anTepHaTUBHU METOAN 3a OLleHKa.

D.4.2 Swap Manager Bloomberg (SWPM)

SWPM B Bloomberg cny»u 3a ueHoobpa3yBaHe Ha CTaHAapPTM3MpPaHM 4Orosopu 3a n3sbHOopcosn (OTC) oepusatu.
Bloomberg SWPM pgaBa Bb3MOXXHOCT 3@ OCTOMHOCTABAHE Ha Na3apHW eKCno3nuumn 3a MHOXKECTBO NPOAYKTY KaTo
cyanu, NNXBeHW onuuu, swaptions, pecn. xubpugHu cTpykTypupaHu obnuraumm. OcBeH ToBa B SWPM unma
Bb3MOXKHOCT 3a aHanuM3MpaHe, Pecrn. akTyanm3nupaHe Ha KPUBM U NapuyHM MOTOLUM, KaKTO M 3a NPOBEXJaHe Ha
PVUCKOBM U CLeHapUHK aHanu3m 3a LEGs. SWPM vnma nHamBuayanHo nprucnocobmm noTpebutenckn nHtepodec,
KOMTO MO3BOMIABa fa Ce HanpaBu VHAWBMAYaneH M360p M OCTOMHOCTABAHE C MOMOLLTa Ha NpPefBapUTENHO
onpefeneHy MOLENW Ha TUMa CAefika, MOoAfe)alla Ha CTPYKTYpupaHe, KakTO M Ha KpuBaTa, KOATO Aa Obpe
NPUNOXKeHa.

D.4.3 MeToan 3a oueHABaHe Ha 3eMM U crpagn

CnpaBegnuBaTta CTOMHOCT Ha 3eMU 1 Crpagu ce onpepens oT NULEeH3NpaHn oueHuTenu. Mpu ToBa ce npwunarat
MeTOoAM KaTo MPUXOAHMA NOAXOH U MOAEN HA AVCKOHTMPAHNUTE MAaPUYHUN NOTOLM. [10 OTHOLLIEHME Ha HE3aCTPOEHM
no3emieHy WMOTM OueHKaTa Npu HeobXxoAMMOCT Ce K3BbplBa MO MeTOAa Ha OCTaTbyHaTa CTOMHOCT.
ALEeKBaTHOCTTa Ha onpefeneHaTta CnpaBegMBa CTOMHOCT Ce MPOBEPSABA PEAOBHO.

D.5 Apyra nipopmauunsa

D.5.1 BanyTtHO KOHBepTupaHe

JeHoMVHMpaHnTe B UyxJa BaslyTa akT/BU, pe3epBu 1 NacuBM ce MPen3ymcniABaT B 1eBa KbM fjlaTaTa Ha CbCTaBAHe
Ha 6anaHca no Kypca Ha BHb.
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E. YNIPABJIEHUE HA KAMMATAJIA

E.1 Co6cTBeHM cpeacTBa

B cvotBetcTBME C pexumma [MnatexocnocobHocT Il nsnckBaHeTo 3a COGCTBEHU CPeACTBa Ha 3acTpaxoBaTefiHMTe
npeanpuATUA ce onpepena OT TexHUA AencTBuTeneH puckos npodun (Bx. pasgen C). Konkoto no-ronemn ca
pVCKOBETE, Ha KOWTO € U3MIOMKEHO 3acTPaxoBaTe/HOTO NpeanpuATve, TONIKOBA MO-BUCOKO € KanmTanoBOTO
M3NCKBaHe 3a nnatexocnocobHoct (KAMM), pecn. MUHUMaNHOTO KanuTanoBo wu3nckBaHe (MKW), kouto
npeanpuaTueTo TpAabBa Aa NOKpKe C pasnoniaraeMy COOCTBEHU CpefCTBa.

OnpepfenaHeTo Ha COGCTBEHUTE CPeACTBa, AONYCTUMU 3a NoKpuTue Ha KUM n MKW, ce ocbliecTBABa NOCPEnCTBOM
npoueaypa oT Tpu eTana:

Ha nbpBua eTan cobcTBEHMTE CpefCcTBa OT MKOHOMUYeCKMA 6anaHc ce KanKynupaT KaTo NpeBuLLIeHNE Ha akTUBUTe
Hag nacvBute. ToBa nNpeBulIeHWEe e BUAHO OT NpeAcTaBAHETO Ha WKOHoMuueckuA 6GanaHc B pasgen D.
MNkoHoMMYecKaTa oLieHKa Ha akTUBKWTE 1 NMacUBUTE Ce OTKIIOHABA OT OLleHKaTa, M3BbPLUEHA CbracHO AelcTBalLmTe
cyetoBogHu npasuna no 3C/MCOO (cpBH. ¢ nocoyeHoTo B pasgen D). [NocoueHnte B MKOHOMMYecKMA GanaHC
cobcTBeHM cpeacTBa ce 0603HaUYaBaT KaTo OCHOBHU COHBCTBEHM CpeacTBa.

KbM OCHOBHMWTE COGCTBEHW CpefacTBa MoraT ga 6bAaT MpUYMCIeHW U T.Hap. noauvvHeH Aabnr. MonuTukaTta 3a
ynpaBneHune Ha Kanutana Ha FTPABE He npeaBukaa eMncraA Ha Nog4oOHM 3ab/IKeHWA.

JonbnHuTenHn cobCcTBEHN CcpencTBa MoraT Aa 6bhaT NOMCKaHM OT efHONNYHUA COOCTBEHNMK C LieN1 MOKpPrBaHe Ha
3arybu, TakmBa He ce CbAbpKaT B MKOHOMMYeCcKnA GanaHc 1 moraT Aa 6baat oTyeTeHn camo cnef ofobpeHuve ot
CTpaHa Ha puHaHcoBUA Hag3op. MonuTrKaTa 3a ynpasneHve Ha Kanutana Ha F'PABE He npefsuxaa HabupaHeTo Ha
LOMbAHUTENHN COOCTBEHN CpefCTBa.

B pamKnTe Ha BTOpUA eTan CbCTaBHMTE YacTh Ha COOCTBEHUTE CPeACTBa ce KnacuduuympaT B TpU Krnaca (pepgose =
Jtiers”), Tbin KaTo B CbOTBETCTBME CbC CBOATA Pa3NofiaraéMocT U CPOYHOCT MoraT fJa 6baaT M3Mnos3BaHM 3a
NMOKpMBaHe Ha 3arybu B pasfinyHa cTeneH.

MNKoHomMmnueckmAT 6anaHc Ha NPABE cbabpika noutn U3KNOYMTENHO COOCTBEHM CPEACTBa, KOUTO Ca HEOOBbP3aHU
CbC CPOK, CBOOOAHM OT TEXKECTU 1 MOCTOSHHO pa3noJiaraemu, Mopaan Koeto Morat fa 6baat KnacudbuumpaHn Kato
kanuTtan ot pea 1. B peq 3 nonaga camo cymaTta Ha HETHUTE OTCPOYEHN AaHBLIN.

Korato e HeO6XO,QVIMO, Ce N3BbpLUBa 1 pasrpaHnyaBaHe Ha [ONYCTUMOCTTa Ha KanuTana ot pef 1, pen 21 pen 3,
Tb KaTO OTAENHW CbCTaBHM 4YacTU Ha cobcTBEeHUTE cpencrtBa He nputTeXaBaT MNb/IHOUEHHA crnocobHocT 3a
NMOKpnBaHe Ha 3ary6V| npum n3BbHpegHN CUTyalnn.

BbB BbTpelwwHaTta cu [NonnTturKa 3a ynpasneHue Ha KanuTana PABE 3anara KaTo wen npute)kaBaHeTo NpeguMHO Ha
OCHOBHW COOCTBEHW CPEeACTBA C KauecTBo OT peq 1.

3a nocTuraHe Ha Tasu uen, npn npeanprMemMaHeTo Ha KanuTaJloBU MepKW cneaBa fAa ce Cna3BaTt no-cneunanHo
aegHnTe npasuia:

— 3agb/KeHve 3a M3haBaHe CaMO Ha OOWKHOBEHM aKkuUMW Mpu Crha3BaHe Ha AelCTBallMTe 3aKOHOBU
pa3nopenbu No OTHOLLEHVE HAa EMUTUPAHETO HA aKLUN.

—  3agb/rKeHue fa ce rapaHTupa, Ye co6CTBEHMTE CPeACTBa MO BCAKO BPEME Ca HaMbiHO U3MNiaTeHun, pecn.
NOKPWTU C aKTVBY C BUCOKA CTOMHOCT.

— 3agb/keHve Oa Ce rapaHTvMpa, ye CobCTBEeHWUTE CpeacTBa He ca OOpeMeHeHM OT HalMuneTo Ha
CMOpa3yMeHNA WM CBbP3aHW CAENKM WX KaTo Mocsieauua oT rpyrnoBa CTPYKTypa, Ype3 KoATo 6u ce

onopo4ynna e(l)eKTI/IBHOCTTa Ha U3MOJZI3BAHETO M KaTO Kanutan.
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— 3abpaHa 3a mM3gaBaHe, pecn. 3anMcBaHe Ha MOAUYMHEH ObAT U JOMbIHUTENHN COOCTBEHW CpefcTBa Mo
CMMCDBNA Ha un. 88, p. 2 1 un. 89 Ha [inpekTtuneata Mnatexxocnoco6HocT Il v un. 165 1 166 ot K3 2016.
— 3abpaHa 3a AbprkaHe Ha COOCTBEHN aKL MW,

B cboTBeTCTBME C [EeNCTBALLOTO 3aKOHOAATENCTBO U yupeauTenHua akt Ha PABE, pewweHneTo 3a usnnawaHe Ha
AVBUAEHTM @ OT KOMMETEHTHOCTTa Ha OOLWoTO cbbpaHme Ha APY»KeCTBOTO. YNPaBUTENHNAT CbBET Ha A PY>KECTBOTO
TpabBa ga npeactaBn Ha OC npednoxeHue 3a M3MnallaHe Ha AMBUMAEHTU. [NpennoxeHueto crnedBa da €
pa3paboTeHo npu cbbniogaBaHe Ha MKOHOMUYECKUTE M CTPATEMMUYeCKUTE MHTEPEeCU Ha BCUYKM 3aUHTEPECOBAHM
CTpaHu (Hal-BeYe, HO He CaMo, Ha aKLMOHePa), KaTo 3a4b/IKUTENHO OTYMTA CJIegHMTE NapaMeTpu:

— 3aKOHOBUTe pa3nopeabu, No-cneunanHo APYKECTBEHO-NPaBHNTE 1 HAA30PHO-MPaBHMTE pa3nopeaom
OTHOCHO M3MJ1allaHeTo Ha AVBUAEHTH;

— OCTOsiIHHaTa 06e3MeYeHOCT Ha NPEeANPUATUETO C AOCTaTbYHO COOCTBEHM CPeACTBaA U N3UCKBAHKATA 3a
Cco6CTBEH KanuTan kbm 31.12. Ha npegxogHaTa GMHAHCOBA rOAMHA;

—  CbllecTBeHUTe CbOuTUs, HacTbNvnu cnep 31.12. Ha nocnegHaTa GUHAHCOBaA rofivHA, KOUTO GUxa MOrn
[la OKaXKaT HeraTUBHO Bb3[EeNCTBME BbPXY COOCTBEHUTE CPeACTBa U U3MB/IHEHMETO HA N3UCKBAHMATA 33
COOCTBEH KanuTan;

— noApo6HUA NnaH 3a TekylaTa GUHAHCOBA FOAVHA, Pecr. U3BeeHaTa OT HEro MPOrHoO3a 3a CO6CTBeHUTE
CpencTBa 1 U3MCKBaAHNATA 3a COBCTBEH KanuTan;

— CpeaHOCPOYHMSA MMaH 3a ynpaB/ieHe Ha KanuTana, pecr. u3BefeHaTa OT HEro NpPorHo3a 3a Co6CcTBeHUTe
CpencTBa M U3NCKBAHUSTA 3@ COOCTBEH KanuTarn.

Mpu oTnpaesaHe Ha npegnoxeHneto fo OC, YC Ha ApyKecTBOTO TPsA6Ba Aa BHMMABa M3MNaLllaHeTo Ha ANBULEHTHTE
[a He foBefe A0 CnajaHe Ha akTyanHUA Uy NPOrHO3HUA KoePpUUMEHT Ha NaTeXkocnocobHocT nog 125%.
E.1.1. Co6¢cTBEeH KanuTan B cboTBeTcTBUME cbc 3C/MCOO

Kbm 31.12.2022r. BHeceHUAT KanuTtan Ha MPABE ce cbctom ot 12 400 akumm ¢ HoMuHanHa ctonHoct ot 1 000 nesa.
[pyecTBOTO He NpuTeaBa CO6CTBEHN aKL ML,

CobrnacHo roguwHua cyetoBogeH otuyeT no 3C/MCOO kbm 31.12.2022r., cbnoCTaBeH ¢ AaHHUTe Kbm 31.12.2021r,,
co6¢TBEHUAT KanuTan Ha FPABE e npefcTaBeH KakTo ciefBa:

CobGctBeH Kanutan 31.12.2022 31.12.2021
XVn. fnesa Xvn. neea

28 648 69 186

|. OcHoBeH kanuTan 12 400 12 400
Il. Pe3seps 3a cnpaBegnuea CTOMHOCT -23 657 17 878
Ill. O6wwm pesepsu 14 965 14 965
IV. HatpynaHu nevan6wu n 3aryou 24 940 23943
OT TAX 3a TekywaTa roguHa: 997 1513

Tabnuua 14: Co6ctBeH kanutan no MCOO

B pamkuTe Ha no3umuus "O6wm pesepsu” 3a 2022 r. ce cbabprkaT 1 240 xun. nB. 06N pe3epBU CbriacHo un. 76 ot
Tbprockusa 3akoH (2021: 1 240 xun.ne), 34 xun. nB. pesepsu no YupegutenHua akt (2021: 34 xun.ne.) n 13 691 xun.
neBa crneuvanmaupaH napuyeH ¢onHa (2021: 13 691 nB.). MocnegHWAT e Cb3gadeH 3a LUenuTe Ha MOKpMBaHe Ha
LOMbAHUTENHUA PUCK, CBbP3aH C AbPXKABHUTE LEHHU KHUMM B €BPO. M3TOUHMUMTE 3a nombfiBaHe Ha ¢oHAa ca
NapuyHY BHOCKM Ha COOCTBEHMKA Ha KanuTana M HAMAa OrpaHu4YeHWe Mo OTHOLWIEeHWEe Ha W3MOoJN3BaHeTO Ha
cpepncTBaTa BbB GOHAA,.
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E.1.2. Co6¢cTBeHN cpeacTBa B CbOTBETCTBME C pexkuma MnaTtexxocnoco6Hoct Il

BkntoueHnte B MKOHOMMYecKMA OanaHc Kbm 31.12.2022r. coOGCTBEHW CpeacTBa Ce CbCTOAT OT MO3ULUATE,
npeactaBeHu B TabnuuaTa no-gony.

PABE He npuTe)kaBa NOAUYMHEH ODBAr, KAKTO M QOMbIHUTENIHM CPeacTBa Mo CMUCbAa Ha un. 88, p. 2 u un. 89 Ha
HupekTtrBaTa Mnatexocnoco6HocT Il v un. 165 1 166 ot K3 2016.

MpeaBua ropHOTO, CyMaTa Ha COBCTBEHUTE CPEACTBA CbOTBETCTBA HAa CyMaTa Ha OCHOBHIMTE COGCTBEHN CPEACTBa.

Bb3 OCHOBa Ha HaNMYHUTE XapaKTePUCTUKKW, OCHOBHUTE cobcTBeHM cpeactBa Ha [PABE cnemea pga 6baar
KnacuoumumpaHu kKato Kanutan ot peg 1 (Tier 1) B cbotBeTcTBMe C un. 93, an. 1, 6. a) OT AMpeKkTMBaTa

MnatexxocnocobHocT Il v un. 69 o 71 ot Oenernpanua pernameHT (EC) o1 10.10.2014r. HeTHUTE OTCPOYEHN AaHBYHM
aKTMBU ca KnacudurumpaHun KaTo akTuBM oT pef 3.

O6uwpo nbpBU pea Tpe™ pea O6uwpo nbpBU pea Tpe™ pen
31.12.2022 HeorpaHu4eHu 31.12.2021 HeorpaHu4ieHu
XUI. NB. XUI. NB. XUI. MB. XUI. NB. XUI. NB. XUI. NB.
OcHoBeH kanuTan 12 400 12400 12 400 12400
Pesepsu 13725 13725 13725 13725
Peseps 3a paBHsBaHe 27172 27172 38 145 38 145
HeTHn oTcpoYeHn gaHbum 0 0 130 130
:(‘)’“G”:T:Z:::‘;::tza 53 297 53 297 0 64 400 64 270 130

Tabnuua 15: CobcTBeHM cpeacTBa no MNnatexkocnocobHocT Il

Pe3epBbT 3a paBHABaHe (Reconciliation Reserve) cboTBeTCTBA Ha OOLLOTO NPEBULLIEHME HA CTOMHOCTTA Ha aKTUBUTE
Haj MacvBUTE, HAMANEHO C OCHOBHMTE COOCTBEHM CpefCcTBa. 3a U3MMHanaTa GMHaHCOBA rOAUHA He e NpeaBUAEHO
n3nnallaHe Ha QUBULEHT.

Pe3epB'bT 3a paBHABaHe Cce CbCTOM OT AJieAHnTe No3nynn:

31.12.2022 31.12.2021

XWr. nB. XVr. nB.
MpeBuLweHWe Ha aKTMBUTE Ha4 NacuBUTE 53 297 64 400
OcHoBeH kanuTtan 12 400 12 400
Pe3sepsn 13725 13725
Manuuwbk oT cpeacTea

OnBnaeHT KbM cobCcTBEHMKA 0 0

[pyrv ocHOBHU cpeacTBa 0 130
Pe3sepB 3a paBHsiBaHe 27 172 38145

Tabnuua 16: Pe3eps 3a paBHABaHe
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E.1.3.MoAcHuTenHa |/|H¢opma|.wm OTHOCHO pa3/indnNATa B OljeHKaTa

OueHbuHWTE Pa3NnKN Mexay cobcTBeHNA Kanutan B 6anaHca 3a LenuTe Ha MiaTeXKocnocobHoCTTa 1 co6CTBeHUA
kanutan no MCOO BkntouBaT ciegHUTE NO3ULNN:

31.12.2022 31.12.2021

xmn. nesa Xxun. nesa

Pasnuka B oueHkaTa Ha aKkTuBuTe -26 090 -3 741
MUHyc: Pasnuka B oueHkaTa Ha TeXHUYeCKnTe pe3epsu -56 865 761
MUHYc: Pa3snuvka B oueHkaTa Ha gpyr1 nacusu 6 127 284
O6wWo pesepBu 1 HepasnpeneneHa nevyanta BbB MHAHCOBUTE OTYETU 2524 40 841

Pe3epBu BbB hMHAHCOBUTE OTYETU, KOPUrMPAHU CMIPAMO OLieHbYHUTE

27172 38 145
pa3nuku no MNMnartexocnoco6bHocT I

I'IpeBMLueHme Ha akTMBUTE HaA nacuBuTe, AbIKALLO Ce Ha OCHOBHUTE COBCTBEHM

26 125 26 255
cpeacTea

MpeBuWweHWe Ha aKTMBUTE HaA NacuBUTe 53 297 64 400

Tabnuua 17: OyeHbYHM pas3nnuna

PasnukaTta B oLeHKaTa Ha aKTUBMTe Npon3Tnya oT PakTa, Ye OOLWUAT pa3Mep Ha OTPaseHUTe B MKOHOMUYECKUA
6anaHc NasapHy CTOMHOCTY € MO-ManbK OT OTYETHUTE CTOMHOCTY B 6anaHca no 3C/MCOO. OueHbUYHNUTE pa3nmnKuM ca
pa3sacHeHu B pa3gen D.1.

Mpy TexHnyecknTe pesepBun obLaTa CymMa Ha Hall-gobpaTa NPOrHO3Ha OLEeHKa € Haj OTYeTHUTE CTOMHOCTU B
6anaHca no 3C/MCOO. OueHbYHWTE Pa3NUKKM ca pa3acHeHM B pa3gen D.2.

Pasnukarta B OLU€eHKaTa Ha gpyrute 3a4b/1I>KeHNA B Hal-rofisiMa CTeneH ce ObJ/IKN Ha OTCPOYEeHNTE AaHbYHW NaCUBN.
OueHbYHUTE PA3NNKK ca passicHeHu B pasgen D.3.
E.1.4. OTcpoyueHun gaHbUN

Kbm 31.12.2022r. nsuncneHnte otcpoyveHn gaHbuHu aktmeu (DTA) Ha TPABE ca B pa3mep Ha 3 215 xun. neBa.
lpu3HaBaHEeTO M e OrpaHNYEHO OT CTOMHOCTTA Ha OTCPOYEHMTE faHbYHU NacuMBY, Bb3nn3awm Ha 6 127 xun. nesa.
OTcpoyeHnTe faHbUHM aKTMBU NPOU3TMYAT NPEeaUMHO OT no3uvumaTa VMiHBecTuumm (C N3KNIOYeHne Ha TaKkMBa Mo
3acTpxoBKM KMBOT, CBbP3aHN C UHBECTULMOHEH GOHA), @ JaHDbYHUTE NAacuBY OT Hall-gobpaTa NPOrHo3Ha OLUeHKa.

Pa3mepbT Ha HETHMA OTCPOYUEH AaHbYEH NACKB, N3UNCIIEH OT pa3finKaTa Mexay OTCPOYEHUTE JaHbUYHU aKTMBU U
OTCPOYEHUTEe flaHbUHU nacmeu, Kbm 31.12.2022r. e -2 912 xun. neBsa.
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E.2 KanutanoBo nM3ncCKBaHe 3a MJIaTEXOCMOCOOGHOCT M MMHMMAJIHO KanwuTaloBoO
N3NCKBaHe

I'PABE n3uncnaga KanutanoBOTO M3MCKBaHe 3a nnatexocnocobHoct (KAM) no ctaHpapTHaTta dopmyna no cMUCbHa
Ha [JupekTturBarta lNnatexocnocobHocT Il.

KanntanoBoTO M3MCKBaHE 3a MATEXOCNOCOOHOCT OTpa3siBa HeOOXOAUMUA KanuTtan, KOMTO 6u MOo3BOMAUS Ha
JpyXecTBOTO Aia NOKpUE HENpeABUAEHO Bb3HUKHANM 3aryou npes cneapaliata egHa rogmHa. KUM e kanmbpurpaHo
Mo TakbB HauMH, Ye CboTBeTCTBA Ha Value at Risk Ha ocHOBHUTe CO6CTBEHN CpeacTBa NPV HUBO Ha AOBEPUTENHOCT
0T 99,5% 3a nepviof OT efjHa rofAviHa UM 3PA3eHO MO APYT HAUNH, CUMYSIMPA Ce BPEJOHOCHO CbOMTME, HAaCTbMBALLO
,BEAHBXK Ha 200 roguHn”. KannbpupaHeTo rapaHTrpa, Ye LWe 6baaT OTYETEHN BCUUKM KBAaHTUOULIMPYEMU PUCKOBE,
Ha KOWTO € U3JTOXKEHO 3aCTPaxXOBaTEIHOTO APYKECTBO.

Mpu npunaraHeTo Ha ctaHgaptHata ¢opmyna MPABE He m3non3ea ONpoCTABaHUA 3a OTAENHUTE MOZYAN WK
NoAMOAYNNY, KakTo 1 cneundrnyHn 3a NpeanpuAaTMeTo napamMmeTpu Uiv n3paBHUTENHa KopeKuma. He ce npunara un
KOpeKUKaA 3a MPOMEHNBOCT.

B XUn. nesa
2022 2021
60 000
50 000 279
1577
335 KopeKuum oT TeXHU4eckun pesepsu
1518
40 000 KopeKuum oT 0TCpoYeHn Aa HbliK
9 636
22 oL W OnepaTuBeH pUCK
30 000 353 = EpeKTUHA
Aviee pcuduKauma
| [loanuceayecku puck 03
464
20000 ™ [oAnmMcBayeckn puck 33
W NMoanuceayeckn puck X3
10000 B PYCK OT HEM3Mb/HE HUE Ha KOHTpareHT
M MNa3apeH puck
0
-10 000
-2 912
-8 4,92
-20 000
-30 000

MN306paxeHue 13: OcHosHO KM
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Kbm oTueTHaTa gata 31.12.2022r. CbOTHOLLEHMETO Ha pa3rnonaraeMuTe co6cTBeHn cpefctBa KbM KU (koedpuumneHT
Ha MnaTeXocnocobHOCT) Bb3num3a Ha 197% (2021: 182%). Mi3nckBaHeTo 3a 06e3neyeHOCT CbC COOCTBEHU CPeACTBa €
HaZANEXXHO MU3MNBJIHEHO NPe3 Lenna oTYeTeH nepmog.

HamanaBaHe Ha pucKa OT KOpeKUM N OT OTCPOUYEHMN AlaHbLUM
PasmepbT Ha KOopeKuuATa OT OTCpOYeHN daHbum Kbm 31.12.2022r. e 2 912 xun. nesa.

MuviHumanHoTo KanutanoBo usuckBaHe (MKW) npepncraBnABa MWHUManNHMWA pasMep Ha Kanutana, ¢ KOWTO
3aCTpaxoBaTeHOTO NpeanpuATie ClefBa Aa pasrnonara no BCAKO Bpeme, 3a ia MOXe [a OCblLecTBABa CBOATA
TbProBCcKa AeNHOCT.

B cboTBeTCTBME C NpaBunata 3a nsumcnsasaHe Ha [dupekTreata MnatexocnocobHocT I, KankynupaHeto Ha MKU ce
OCbLLECTBABA B TPV eTana:

JNInHeliHoTo MKW ce onpepens KaTo ¢yHKUMA OT HeTHaTa Hal-gobpa NPOrHosHa OLEeHKa, HETHUTE HAuuC/IeHn
npemMnn N PUCKOBUA KanuTtan 3a 3acTpaxoBkute MKUBOT, CBbP3aHUN C MHBECTULMOHEH GOHJ, KOUTO Ce YMHOXaBaT C
onpegeneHy KoebruumneHTn.

o oTHOWeHwMe Ha n3uncneHoTo Ha etan 1 nuHenHo MKW ce npoBepsaBa fanu pasmepsbT My e mexay 25% n 45% ot
KIT. Ako ToBa ycnioBMe e U3NbAHeHO, NMMHelnHOTO MKW ce n3nonsea B TpeTuA eTan Ha n3uncieHnaTa. AKo obaye
nnHenHoto MKW e nog 25% ot KW, B pamkmTe Ha TpeTua eTan ce B3emat 25% ot KUI. B cnyyan, ye pe3yntatbT OT
KankynaumaTa e Hag 45%, 3a U3UncneHnATa Ha TpeTuA eTan ce usnonssat 45% ot KUT.

M3BbpliBa ce MpoBepka Aanu CTOMHOCTTA, MOJlyyeHa Ha eTan 2 CbOTBETCTBA Ha 3aKOHOAATENHO 3asioXKeHaTa
abconoTHa MUHMMaNHa rpaHMua. AKO TOBa € Taka, pe3ynTaTbT OT etan 2 npeactasnasa MKW. B cniyvair, ue
pe3ynTaTbT OT M3UMCSIEHMETO HA eTan 2 e nof abconoTHaTa MUHMMANHA rpaHuua, MKW ce nosuwasa Ao To3m
MUHVIMYM.

MKW Ha TPABE cboTBeTcTBa Ha n3nckBaHeTo 3a 25% ot KNI (MCRfloor). Kbm 31.12.2022r. MKW/ Ha TPABE Bb3nm3a
Ha 7 823 xun. neBa. CbOTHOLLIEHNETO Ha pa3noJiaraemmuTe cobcTBeHn cpeacTea kbM MKW e B pa3mep Ha 681% (2021:
705%).

E.3 M3nonsBaHe Ha OCHOBaBall Ce Ha CPOKa NOAMOAYN Ha PUCKA, CBbP3aH C akLuu,
npy N3UYNCNABAHETO Ha KaNUTaNIOBOTO N3MCKBAHe 3a MNJ1aTeXX0CNoCo6HOCT

He e oTHOCKMO.

E.4 Pa3nuku mexay ctaHgapTHaTa ¢popmyna U n3nonsBaHNTe BbTPewHN Mogenm

He e oTHOCKMO.

E.5 HapyweHus Ha MUWHMMAJIHOTO KanuTasioBO W3MNCKBaHe U HapyLleHWA Ha
KanuTasioBOTO N3MCKBaHEe 3a N1aTeXoCnoco6HOCT

He e oTHOCKMO.

E.6 [pyrv gaHHM

Bcnukn cbluecTBeHN faHHW Ca NpeacTaBeHn B NPEAX0AHOTO U3NI0XKEHNE.,
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PeyHuk

BbasunceH NyHKT:
100 6a31CHU NYHKTa OTroBapAT Ha 1% 1 NpeAcTaBnABaT M3MEHeHMETO Ha GUHAHCOBMTE Nasapu.

Kom6uHupaH koepuuumeHt (Combined Ratio):

Combined Ratio e c6opbT OT KoedpuLUMeHTa Ha pa3xoauTe, NPeCTaBNABaALLY, CbOTHOLEHNETO Ha aKBU3VLMOHHUTE U aAMUHUCTPATUBHITE
pa3xoam CrpsMOo NoJsyYeHUTe Npemum, 1 KoepurLeHTa Ha WEeTMMOCT, KOWNTO NMOKa3Ba CbOTHOLWEHMETO Ha U3MJIaTEHUTE 3aCTPaxXoBaTeHN
CYMV KbM MOJTyYEHUTE NMPEMUN.

Credit Spread:

Credit Spread (,cnpeg Ha LoxofHOCTTa") BbB GprHAHCKTE € aHMNLUM3bM 3a Pas3fivkaTa Mexay JOXOAHOCTTa Ha IMXBOHOCEH aKTUB 1 6e3prCKoB
pedepeHTeH NIMXBEH MPOLIEHT CbC CbliaTa CPOYHOCT. TON Nokasea AOMbJIHMUTENIHATA PUCKOBA MPEMUSA, KOATO MHBECTUTOPBT CrlefBa fa
nosyun, ako He 1cKa Aa UHBeCTUpa 6e3pncKoBo.

Metop flendu:
MHTepBIoTa C eKcnepTu, NpoBeXAaLLM Ce B MHOXECTBO eTanu, C Lien onpefensaHe pasmepa Ha pUcka U BEPOATHOCTTA 3@ HACTBMNBAHETO My.

JAepuBatn:

[lepvBaTTe Ca UHCTPYMEHTM Ha CPOYHaTa TbProBUA, KaTo Nof TOBa MOHATUE ce pa3bupaT GUHAHCOBU MHCTPYMEHTU, YNATO CTONHOCT 3aBUCH
OT Pa3BUTUETO Ha CTOMHOCTTAa Ha efuH unu noseve 6a3oBu aktueu (Underlyings). CToOMHOCTTa Ha AepuBaTUTE Ce OpUEHTUPaA CrpPsAMO
CTOMHOCTTa Ha 6a30BUs aKTVB, KaTO 3aBMCUMOCTTA MOXe fia Oblle MONOXMTENHA U OTpULATESHa.

EdeKkT Ha guBepcndpunkaums:
PepyumpaHe Ha MoTeHUMaNHNTe pYCKOBe Yypes AnBepcrduKaLmusa, NpomsTnyallo oT GpakTa, Ye HEraTUBHUAT pPe3ynTaT OT OnpeAeneH prck
MOXe fia 6bAe KOMNeHCUpaH OT No-61aronpPUATHIA Pe3ynTaT OT APYr PUCK, aKO Te3U PYICKOBE HE Ca HaMb/IHO KOpenvpaHu.

NHBecTULMOHEH Knac:

VNHBeCTULIMOHHMAT Knac 0603HavaBa MOCTMXKUM CTaTyC Ha NPeAnpUATE AN LieHHa KHUMa, KOMTO Noka3BaT fobpa KpeamTocnoco6HOCT 1 no
TO3W HAUYMH ,MHBECTULMOHHO KayecTBO". KaTo MMHMUMaseH PeNTUHT 38 UHBECTULMOHEH Kac ce nprema pentuHr ot BBB (Standard & Poor’s)
unun Baa (Moody'’s). IHBecTMLMM € peATUHT nog Ta3u rpaHuula ce 0603HayaBaT KaTo HEMHBECTULIMOHEH Knac, Tbil KaTo MMaT npeavMHO
CreKynaTMBeH XapakTep 1 ca CBbP3aHu C MO-BUCOK PUCK.

Kopenauus:
M3mepuTen 3a nMHeHaTa B3aMMO3aBUCMMOCT MeX[ly iBa NoKa3aTens

YecroTa Ha Wwerure:
MoKa3zaTenaTt npefcTassa 6pos Ha LWeTUTe B PaMKIUTE Ha efiHa roAuMHa no BUAOBE 3aCTPAXOBaHU PUCKOBE B 3aCTPAx0BaTeNHMA NOPTHENS KbM
onpejeneHa aara.

KoeduumeHT Ha wetumoct / Kom6uHnpaH koepuumeHt (Combined Ratio):

Mop KOE(I)VILWIEHT Ha WeTUMOCT ce pa36|/|pa CbOTHOLUEHNETO MeXAy N3nnaTeHnTe WeTn N HaYncieHnTe npemMmnn 3a onpeaeneH nepmnoa. I'Ile
KOM6I/IHVIpaHVIF| KOG(I)VIL[VIGHT OCBEH WeTnTe Ce B3eMat npeasna n n3BbpLlUeHUTE pa3xoan, n ce CbnocCTaBAT C npeMunnTe.
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KoeduumeHT Ha N1aTeXK0CNoOCO6GHOCT:
KoedrmeHTbT Ha MnaTeXxocnocob6HOCT MpefcTaB/sABa CbOTHOLIEHMETO MeXAy COOCTBEHWTe CpeAcTBa U PErynaTtopHOTO KanutanoBO
N3MCKBaHE 3a MaTeXKOCNOCOOHOCT B CbOTBETCTBME C ANpeKTMBaTa lNnatexkocnocobHocT l.

MnaTexocnoco6HocT:
Obe3neyeHOCTTa CbC COOCTBEHN CcpeacTBa Ha 3aCTpaxoBaTenHo npeanpuAatTne

Hactbnunu, Ho Heo6aBeHu weTtn (IBNR):

LLleTn, KonTto ca 06sABEHN Npe3 oTYeTHaTa roAMHA, HO Ca HACTBNWAKM NPe3 NpeaxoAHaTa FrognHa UM npean Hea. BcAka roguHa Kbm fataTa Ha
CcbCTaBAHe Ha GanaHca ce 3agens peseps 3a weTn (IBNR), Kouto ce oTHacAT 3a OTYeTHaTa FOAMHA, HO We 6baaT 06aBeHN Npes cnefBallyaTa
rogvHa.

CueHapuinHM aHanusu:
AHanu3un Ha epeKTUTe OT KOMOUHALMA OT Pa3NINYHK CbOUTUA

Value at Risk:

Value at Risk e npu3Hat nokasaTen 3a oueHKa Ha puickoBe. Value at Risk oT 1 M/iH. eBpo ¢ foBepuTeneH nHTepean ot 95% v npu nepuog ot 1
rofliHa 03HauyaBa, Ye NoTeHUManHaTa 3aryba, CBbp3aHa C onpefeneH pUck, B paMkute Ha 1 rogrHa HaMa Aa NpeBuLLKN CymaTa oT 1 MIH. eBpo
C BEPOATHOCT OT 95%.

3ac‘rpaxosa‘renHa cyma:
QOuHaHcoBaTa FOpHa rpaHnLUa Ha 3aCTpaxoBaTe/IHOTO NNallaHe, KOETO 3aCTPaxXoBaTENIAT € ANTbXKEH Aa U3NDBJTHWU.

72



MpunoxeHne kKbm OTyeTa 3a MAATEXKOCMOCOOHOCT N ¢PUMHAHCOBO
CbCTOAHME

O6pa3um 3a rognLIHO KONMYeCTBEHO oTyMTaHe KbM 31.12.2022

o
VITPABE 5z
MumBoTo3acTpaxoBaHe EA/]
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CoaobprkaHune

S.02.01.02

S.05.01.02

S.12.01.02

$.23.01.01

S.25.01.21

S$.28.02.01

banaHc

Mpemun, NnpeTeHLn 1 pa3xoan No Bug AenHOCT

TexHnYeCKn pe3epBu B XKMBOTO3aCTPaXOBAHETO 1 34PaBHOTO 3aCTPaxOBaHe,

NoLO6HO Ha *KMBOTO3aCTPaXOBAHETO

CobcTBEHM CpefcTBa

KannTanoBo n3mnckBaHe 3a N1aTeXX0CMNOCOOHOCT — 3a NPeAnpUuATIs Mo CTaHAapTHaTa dopmMyna

MWHMMaNHO KannMTanoBo M3MCKBaHe — KMNBOTO3acCTpaxoBaTe/lHa N O6LL|,OSaCTanOBaTEJ'IHa nenHocT
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CTonHOCT no

S.02.01.01 CyeTOoBOAEH OanaHc "MnaTtexocnoco6bHocrT II"
ATV C0010
Hemare pnanHu akmeu R0030 0
OTCpoYeHn AaHBbYHU aKTUBU R0040 3215
M3nunwsLK oT NeHCUOHHU obGe3LeTeHuA R0050 0
HepaBmx1MMa co6CTBEHOCT, MaLUMHU U CbOPBbXKEHUSA, MpUTeKaBaHU 3a COGCTBEHO RO060 140
nonssaHe
MHBecMLMM (pa3nuyHK OT aKTMBU, AbPXKaHW 3a OOBBLpP3aHUTe C AANOBe B R0070 234 872
MHBeCTMLMOHEH ¢hoHA aoroBopwm)
HenewxiMa coGCTBEHOCT (pasnuyHa OT Tasu 3a CO6CTBEHO MOM3BaHe) R0080 16 305
[anoBu yyacTmsa B CBbp3aHu NpeanpusaTus, BKIKOYUTENHO y4acTus R0090 0
KanuTtanoBu MHCTPyMEHTH R0100 0
Kanumanosu uHcmpyMeHmu - Koumo ce mbpaysam Ha gpoHOosa bopca Ro110 0
Kanumanosu uHcmpymeHmu - Koumo He ce mbpaysam Ha ¢hoHOosa bopca R0O120 0
O6nurauunm R0130 183 538
[vbpxasHu obnueayuu R0140 154 583
KopriopamusHu obrnueayuu R0O150 28 955
CmpykmypupaHu obruzayuu R0O160 0
ObesneyeHu UeHHU KHUXa RO170 0
MpeanpusaTus 3a KONEKTUBHO MHBECTMPaHe R0180 35029
OepviBatu R0190 0
[enosnTu, pasnuyHn OT NapuyHN eKBMUBareHTU R0200 0
Opyrn nHsecTmumm R0210 0
AKTVBM, A bpXXaHU 32 06BbP3aHM C UHAEKC U C AANIOBe B UHBECTULIMOHEH (DOHA, R0220 19557
[poroBopwm
3aemu n notekun R0230 284
3aemu no nonmuun R0240 269
3aemn 1 nnoTekmn 3a mandeckn nuua R0250 15
Opyrv 3aemu 1 unoTteku R0260 0
Mpe3actpaxoBaTesiHM Bb3CTaHOBSIBAaHMSA NO cunarta Ha: R0270 -2 801
O06wwo 3acTpaxoBaHe 1 34paBHO 3acTpaxoBaHe, NogobHo Ha 06LLoTo 3acTpaxoBaHe  R0280 0
Obuwjo 3acmpaxosaHe, ¢ U3KTIYeHUe Ha 30pasHoO 3acmpaxosaHe R0290 0
30pasHo 3acmpaxosaHe, MoO06HO Ha 06WO0MOo 3acmpaxosaHe R0300 0
>KuBoTo3acTpaxoBaHe 1 34paBHO 3acTpaxoBaHe, Mofo6HO Ha
XMBOTO3aCTPaxoOBaHETO, C U3KITOYEHME Ha 30PaBHO 3acTpaxoBaHe u 3acTpaxoBaHe, R0310 -2 757
06BBP3aHO C MHAEKC U C AATIOBE B UHBECTULMOHEH (DOHA,
3dpasHo 3acmpaxosaHe, M0O0bHO Ha XXugomo3acmpaxosaHemo R0320 -116
)KusomoszacmpaxoeaHe, ¢ U3K/OYeHUe Ha 30pagHo 3acmpaxosaHe U
3acmpaxoeaHe, 068bpP3aHO C UHOEKC U C 0s7108€ 8 UHBECMUUUOHEH (hOHO F0330 2641
YKvBoTo3acTpaxoBaHe, 06Bbp3aHO C MHOEKC U C AANIOBE B MHBECTULIMOHEH ChOHA R0340 -44
[deno3au KbM ueaeH™ R0350 0
3acTtpaxoBaTesiHM B3eMaHUA U B3eMaHUA OT NocpeaHuLm R0360 1342
Mpe3actpaxoBaTesiHu B3e MaHUA R0370 0
B3emaHus (TbproBcku, He 3acTpaxoBaTeriHu) R0380 1643
Co6cTBeHM akumm (MpUTeKaBaHU NPSKO) R0390 0
CymK, ABMKUMMU NO OTHOLLEHME Ha NO3ULMKN OT COOGCTBEHU cpeAcTBa UNun RO0400 0
Ha4yarneH KanuTan, MouckaHu, HO BCe OLle HeusnnaTeHu
MapuyHu cpecTBa U NAapUYHU €KBUBaNeHTU R0410 937
Bcuuku apyrn aktmBu, KOMTO He ca NOCOYeHU Apyraage R0420 47
O6LWo aKTMBU R0500 259 236
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CTtonHocCT no

"Mnatexocnoco6HocT II"
MacuBu C0010
TexHU4YeCcKku pe3epBu - O6LLO 3acTpaxoBaHe R0510 0

TexHu4eckmn pe3epsu - 06LLO 3acTpaxoBaHe (C U3KIYeHUe Ha 34 paBHO RO520 0

3acTpaxoBaHe)

TP, n34yuncrneHn cbBKYMHO R0530 0
Hali-0obpa npozaHo3Ha oyeHKa R0540 0
[lobaska 3a puck R0550 0

TexHn4eckn pe3epsu - 30paBHO 3acTpaxoBaHe (MogobHO Ha 0bLwoTo 3acTpaxoBaHe) R0560 0
TP, n34yuncrneHn cbBKYMHO R0570 0
Hali-0obpa npoeHo3Ha oueHka R0580 0
[lobaska 3a puck R0590 0

TexXHU4YECKMU pe3epBuU - XMBOTO3acTpaxoBaHe (C U3KITIYeHMe Ha 3acTpaxoBaHe, RO600 175 945
00BbP3aHO C MHAEKC U C AANOBE B MHBECTULIMOHEH (hOoHA)
TexHn4eckn pe3epsu - 30paBHO 3acTpaxoBaHe (MogobHO Ha xuBoTo3acTpaxoBaHeTo) R0610 -851
TP, n34ncneHn cbBKynHO R0620 0
Hali-0obpa npozHo3Ha oyeHKa R0630 -937
[obaska 3a puck R0640 86
TexHU4YecKn pe3epBy - XMBOTO3aCTpPaxoBaHe (C U3KMHYEHNE Ha 34paBHO
3acTpaxoBaHe 1 3acTpaxoBaHe, 00BbP3aHO C MHAEKC U C AANOBE B MHBECTULMOHEH — R0650 176 796
¢hoHg)
TP, n34ncneHn cbBKYMNHO R0660 0
Hali-0obpa npozaHo3Ha oyeHKka R0670 159 170
[obaska 3a puck R0680 17 626
TexHU4YeCKu pe3epBu - 3acTpaxoBaHe, 0GBbP3aHO C UHAEKC U C AANOBe B RO690 18 416
MHBECTULMOHEH choHA
TP, n34ncneHn CbBKyMNHO R0O700 0
Hati-0obpa rnpoeHo3Ha oueHka R0O710 16 625
Llobaska 3a puck R0720 1790
YcnoBHM nacusemn R0740 0
Pe3epBu, pasnuyHu oT TeXHUYECKU pe3epBuU R0750 23
3aabMmKeHUA No NneHCUMOHHU obe3LeTeHUsA R0760 0
[leno3uti oT npe3acTtpaxoBartesnim R0770 0
OTCpoYeHn AaHBbYHU NacuBKU R0780 6127
OepuBam R0790 0
[dbnrose KbM KpeaUTHU MHCTUTYLIUUN R0800 0
® MHaHCOBM NacuBwU, PasfMYyHN OT ABIIFTOBE KbM KpeAUTHU MHCTUTYLUKN R0810 0
3acTtpaxoBaTesiHM 3agbIKEeHUA U 3aa4bMKEeHUA KbM NocpeaHULM R0820 4 200
Mpe3actpaxoBaTe NnHU 3aAbIKEHUSA R0830 489
3aabimkeHus (TbProBcKu, He 3acTpaxoBaTesiHK) R0840 739
Moa4nHeHu nacusem R0850 0

Mog4nHeHM NnacuBK, KOUTO He ca B OCHOBHMU COGCTBEHU cpecTBa R0860 0

Mog4ynHeHU NacuBK, KOUTO ca B OCHOBHU COOCTBEHU cpeacTBa R0870 0
Bcuuku gpyrv nacuBu, KOMTO He ca NOCOYEHU Apyraae R0880 0
O6Lwo nacueu R0900 205 940
lMpeBUlIEeHNEe HA aKTUBUTE Hag NacuBuTe R1000 53 297
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S.05.01.02

Bua peniHocT 3a: XXuBoTo3acTpaxoBaTesiHU 3aAbINKe HUA

Mpe3acTpaxoBaTenHun
3aAbNKeHUs B

XuBoTO3acTpaxoBaHeT

o

O6wo

3acTpaxoBaHe,

AH HOUTEeTU, NpousTUvaLln
oT OGI.LIOSaCTan oBaTesiHu

AHIOUTETU, NPOU3TUYALLMN
oT o6ujo3acTpaxoBaTesiH1

o6Bbp3aHo C Opyro [OroBOpM U CBbp3aHu cbe| 3apaBHo | [pes3acTpaxoBaHe B

Mpemuun, npeTeHUMN U pa3xoamn nNo BuA 3ppaBHoO 3acTpaxoBaHe C AOroOBOPU U CBbP3aHN

M MHAEKC 1 C AAANOBe [XXUBOTO3acTpaxoBa 3acTpaxoBaTenHun npes3acTp | XMBOTO3acTpaxoBaHeT
neviHoCcT 3acTpaxoBaHe|y4acTve B neyanéara cbec

B UHBE CTULIMOHEH He 3aAbIMKeHUs1, Pa3fiMyHUN OT| axoBaHe o
3ApaBHO3acTpaxoBaTesH
oHA 3ApaBHO3acTpaxoBaTeiHu
1 3agbIKeHUs
3aAbIKeHUA
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

3anucaHu npemMum

BpyTHK R1410 243 35214 4843 2062 0 0 0 0 42 362

[sn Ha npesacTpaxosarens R1420 56 776 10 473 0 0 0 0 1315

HeTHn R1500 187 34 438 4833 1589 0 0 0 0 41046
Monyy4eHu npemuun

BpyTHu R1510 239 34 446 4843 2042 0 0 0 0 41570

[sn Ha npesactpaxosarens R1520 55 757 10 466 0 0 0 0 1289

HeTHn R1600 184 33 689 4833 1576 0 0 0 0 40 282
Bb3HUKHaNu npeTeHUUn

BpyTHK R1610 32 20 494 906 514 0 0 0 0 21946

[sn Ha npesacTpaxoBartens R1620 13 185 0 109 0 0 0 0 307

HeTHn R1700 20 20 309 906 405 0 0 0 0 21 639
MpomeHM B APY U TeXHUYECKMN pe3epBu

BpyTHu R1710 0 -9 790 1069 0 0 0 0 0 -8 722

[sn Ha npesacTpaxoBarens R1720 0 0 0 0 0 0 0 0 0

HeTHn R1800 0 -9 790 1069 0 0 0 0 0 -8 722
Bb3HUKHanu pasxoau R1900 52 6 669 1876 429 0 0 0 0 9 026
Opyru pasxoam R2500 0
060 pa3xoau R2600 9 026
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B Xun. neBa

S.12.01.02
AHrouteTH,
3acTpaxoBaHe, 06BLP3aHO a npousTtulaiy
C MHAEKC U C AsinoBe B pyro nor
MHBECTULMOHEH (hoHA KUBOTO3aCTpaxoBaHe | pBujo3acTpa O6wo AntonteTn,
XoBaTenHu (xuBOTO3aCTPax npousTUdawm
[0roBOpU U oBaHe, oT ” O6wo
CBbp3aHu pasnuyHo ot pax (3apaBHo
TexHUYecku pe3epeu B 3npaBHo npesacTpaxo
3acTpaxoBaHe cbe Mpueto 3apaBHOTO oBaTenHu 3acTpaxoBaH
’KMBOTO3aCTPaxoBaHETO U 3APABHOTO 3acTpaxoBaH BaHe
cyuyacTue B 3acTpaxoBaT|npe3acTpaxo| 3acTpaxoBaHe, [oroeopu u e, noao6Ho
3acTpaxoBaHe, NoJoGHO Ha e (npsika (npueto
nevan6ara enHn BaHe BKIIIOYUTE NTHO ~ CBbp3aHu Ha
’KMBOTO3aCTpaxoBaHeTo [AenHoCT) npesacTpaxo
3agbIKEHUs 06BBLp3aHo C che Bare) XUBOTO3aCT
LNoroBopu | NoroBopu c HNoroBopu | [loroBopu ¢ ., paanuunn asnose B [orosopu | Jorosopu c 3apaBHO3acT paxosaHeTo)
6e3 onuuu 1 | onuMM Unn 6e3 onuun u | onuum unn 6e3 onuuu 1 | onuun Unn
ot VHBE CTULIMOHEH paxoBaTesiHn
rapaHumm rapaHumm rapaHummn rapaHuMM | oo enosacT donn) rapaHumum rapaHumMmn T ke Hus
paxoBaTternH
n
3agbIKEHUs
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150 C0160 C0170 C0180 C0190 C0200 C0210
TeXHUYeCKU pe3epBu, N3UNCTIEHN RO010 0 0 0 0 0 0 0 0 0 0
CLBKYNHO
061110 Bb3CTAHOBSBaHUS OT
npesacTtpaxosaHe/ CCLIAM3P u
npesacTpaxoBaHe C OrpaH1YeHo noemaqe
Ha puUCK cref KopekuuaTa 3a o4YakBaHuTe R0020 0 0 0 0 0 0 0 0 0 0
3ary6u nopaau Heu3MmbIHEHNe OT CTpaHa Ha
KOHTpareHTa, cBbp3aHu ¢ TP, nsuncnexu
CbBKYMHO
TeXxHU4eCKu pe3epBu, N3UNCITIEHMN KaTo
cOop OT Hait-gobparTa NPOrHo3Ha oueHkKa
1 go6aBkara 3a p1cka
Haii-go6pa nporHo3Ha oueHka
BpyTHa Hait-no6pa NporHo3Ha oueHka R0030 166 923 0 16 625 0 -7 753 0 0 175795 0 -937 0 0 -937|
OG6LL0 BB3CTAHOBABAHUS OT
npesacTtpaxoBaHe/ CCLIAM3P n
[IPESACTPAXOBANS © OTPATIMACHO Nosware R0080 1428 0 -44 0 41213 0 0 -2684 0 116 0 0 116
Ha pUCK Crief KOpEeKLMsiTa 3a o4aKBaH1Te
3ary6u nopagu Hen3MbIHeHNe OT CTpaHa Ha
KOHTpareHTa
Hai-go6pa nporHo3sHa oueHka MUHYC
BEICTAHOBABANNA OT Npe3acTpaxonane/ R0090 168 351 0 16 669 0 -6 540 0 0 178 480 0 -821 0 0 -821
CCLIAM3P u npesactpaxoBaHe ¢
OrpaHNyeHo NoemaHe Ha puUck - 06Lio
[lo6aBka 3a puck R0100 16 264 1790 1362 0 0 19 417 0 0 86
Pa3mep Ha npexopHaTa Msipka 3a
TexHuYekuTe pesepeu
TexHU4eckn pesepsu, U3HICIIEHN RO110 0 0 0 0 0
CbBKYMHO
Hali-no6pa nporHoaHa oueHka R0120 0 o] 0 o] 0 0 0 0] 0
[oGaBka 3a puck R0130 0 0 0 0 0 0
TexHUuYeCKU pe3epBU - 06O R0200 183 187 18 416 -6 391 0 0 195 212 -851 0 0 -851
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S.23.01.01

CobcTBeHM cpeacTBa B Xun. nesa
Mbpeu pea - | Mbpeu pea -
(o] B T
| o HeorpaHW4eH | orpaHuyeH TOPY PeA peTv pen
Ccoo10 C0020 C0030 C0040 C0050
OCHOBHM COGCTBEHU CpeACTBa Npeau NnpucnaaaHe 3a AAnoBU yyacTus B Apyr MHaHCOB
CeKTop, CbrnacHo npeasuaeHoTo B 4n. 68 ot lenerupan pernament (EC) 2015/35
OBUKHOBEH aKLMOHEpeH KanuTarn (BKMUYMTENHO COBCTBEHU akLmm) R0010 12 400 12 400 0
lMpemMun oT eMncun Ha akuum, CBbp3aHy ¢ OBMKHOBEH aKLMOHepeH kanuTan R0030 13725 13725 0
HauaneH kanurasn, BHOCKW Ha YNEHOBETE WU EKBUBANEHTHW NO3WLMN OT OCHOBHW COBCTBEHM
cpefcTBa 3a B3ayMOCTpaxoBaTeNnHv NPeanpusiTusi U NpeanpusiTvusi oT B3ammosactpaxoBaTterneH R0040 0 0 0
™n
MoagunHeHn ASNOBM BHOCKM Ha ChAPYXHULN R0050 0 0 0 0
M3nuwwbk oT cpeacTea R0070 0 0
MpuBKnernpoBaHn akumm R0090 0 0 0 0
lMpemumn oT eMncUM Ha akLMKM, CBbP3aHN C NPUBUNErMPOBaHN akLmMn R0110 0 0 0 0
Peseps 3a paBHsiBaHe R0130 27 172 27172
MogunHern nacusun R0140 0 0 0 0
CyMa, paBHa Ha CTOMHOCTTa Ha HETHUTE OTCPOYEHU JaHbYHUN aKTUBU R0160 0 0
[pyru nosuumm ot cobeTBeHN cpeacTaa, 0A06PEHN OT HAA30PHUS OpraH KaTo OCHOBHW RO180 0 0 0 0 0
COBCTBEHM CpeACTBa, KOUTO He Ca MOCOYEHM Mo-rope
CobcTBeHM cpeAcTBa OT (hUHAHCOBM OTHYETH, KOUTO He crieABa Aa 6bAAT npeAcTaBeHU ©
pe3epBa 3a paBHsIBaHe U He OTrOBapAT Ha KpUTepuuTe, 3a Aa 6bAAT KnacudMLMpaHy KaTo
co6cTBeHM cpeacTBa no "Mnatexocnoco6HocT 1"
CobcTBEHM cpecTBa OT (OMHAHCOBM OTYETH, KOMTO He crieaBa Aa 6baaT NpefcTaBeHm ¢
pesepBa 3a paBHsIBaHe 1 He OTrOBapST Ha KpUTepuuTe, 3a Aa 6bAAT knacuuLMpanmn kato R0220 0
cobcTBeHn cpefcTBa no "MnaTexocnocobHocT I
Mpucnapgaxusa
MpucnagaHus 3a 4AN0BU y4acTusi BbB (OMHAHCOBM M KPeAUTHU MHCTUTYLMK R0230 0 0 0 0 0
0610 OCHOBHM COGCTBEHU CpeACTBa cned npucnagaHus R0290 53 297 53 297 0 0 0
[lonbnHUTENHU cO6CTBEHMN CpeacTBa
HewusnnaTeH n HenouckaH 0BUKHOBEH aKLMOHEPEH kanuTar, KOUTo Moxe Aa 6bae AbIxuM 3a RO300 0 0
u3nnatyaHe npu noucksaHe
3a B3aumo3sacTpaxoBaTenHu NpeanpusTUS U NpeanpusTUsS OT B3aumosacTpaxoBaTeneH Tun —
HEensnnaTeH N HeMoMckaH HavarneH KanuTar, BHOCKV Ha YnieHoBeTe UNnv eKBUBareHTHaTa RO310 0 0
No3WLMsi OT OCHOBHU COBCTBEHU CpefCcTBa, KOMTO MoraT Aa 6baaT AbMKUMY 3a u3nnallaHe npu
nouckeBaHe
HeusnnaTeHn 1 HenouckaHu NpUBUNErpoBaHn akuumn, KoUTo MoraT Aa 6bAaT AbIXUMK 33 RO320 0 0 0
u3nnatyaHe npu noucksaHe
MpaBHO 06BBP3BALL, aHTAXVWMEHT 3a 3anucBaHe W 3annalyaHe 3a NoAYMHEHN Nacusm npu RO330 0 0 0
nouckeBaHe
AxpeauTVBM 1 rapaHUmMmM cbriacHo YneH 96, naparpad 2 ot Aupektusa 2009/138/EOQ R0340 0 0
AxpeauTBM 1 rapaHLmMK, pasfnnyHK OT Te3n CbrnacHo YneH 96, naparpad 2 ot [iupektusa R0350 0 0 0
2009/138/EO
[lonbAHUTENHN NOKaHN KbM YrIeHOBETE CbrnacHo uneH 96, naparpad 3, mbpea anvHes ot R0360 0 0
[OupekTtrea 2009/138/EO
[onbAHUTENHN NOKaHN KbM YNIEHOBETE — PasfiMyHM OT Te3n CbrnacHo YneH 96, naparpad 3, R0370 0 0 0
nbpBa anvHes ot [iupektuea 2009/138/EO
[pyrv gonbnHUTENHM cOGCTBEHU CpeacTBa R0390 0 0 0
0610 AONBLNHUTENHU COBCTBEHM cpeAcTBa R0400 0 0
Hanuynu n gonyctummn co6cTBeHU cpeacTBa
O61LL0 HanMyHK cobCTBEHM CpedcTBa 3a U3nbiHeHne Ha KT R0500 53 297 53 297 0 0 0
O6Lo HanuyHK cobcTBEHU cpeacTBa 3a M3nbiHeHne Ha MK R0510 53 297 53 297 0 0
0610 gonycTuMK cobeTBEHM cpecTBa 3a U3nbrHeHne Ha KAM R0540 53 297 53 297 0 0 0
0610 gonycTUMK coBCTBEHM CpeAcTBa 3a U3nbiHeHne Ha MK R0550 53 297 53 297 0 0
Kun R0580 27115
MKW R0600 7 823
KoedmumeHT Mexay aonyctummute cobeTBeHu cpeactea u KUM R0620 196,56%
Koe couumeHT Mexay AonyctumuTe co6ecTBeHM cpeacTea u MKU R0640 681,25%
Pe3epB 3a paBHsABaHe
C0060
Pe3epB 3a paBHsAABaHe
lpeBuLLEeHNe Ha aKTMBWTE HaJ nNacueuTe R0700 53 297
CoBCTBEHM aKuMW (AbpXaHu NPSIKO 1IN KOCBEHO) R0710 0
OvakBaHu AMBUAEHTU, pasnpenensiHis U OTYUCTIEHUS R0720 0
[pyru nosuumm oT OCHOBHM COBCTBEHM CpeacTBa R0730 26 125
Kopekuysi 3a No3uumm oT orpaHnyeHn Co6CTBEHN CPefCTBa MO OTHOLLEHUE Ha NopTdennu, 3a RO740 0
KOWTO Ce npwunara u3paBHUTeNHa Kopekuus n 060cobeHn doHaoBe
Pe3epB 3a paBHsABaHe R0760 27172
OuakBaHu nevyan6u
O‘-I?KBE!HIA nevan6u, BknoyveHn B 6baewwn npemumn (OMNBBI) - XXnBoTo3acTpaxoBaTtenHa RO770 35975
fenHocT
OvakBaHu nevan6u, BknoyeHn B 6baely npemun (OMNBBIT) - ObuwiosacTpaxoBaTtenHa AeiiHoct R0780 0
O6Lo o4akBaHU nevan6u, BkNoYeHU B 6bAewm npemun (ONMBBM) R0790 35275
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S.25.01.21 B Xun. neea
KanutanoBo usuckBaHe 3a NnaTeXXoCcnoCOGHOCT - 3a NpeanpPUATUA MO CneundunyHu
cTaHAapTHaTa copmyna BpyTHO kanuTanoso napamMmeTpu Ha Onpocraeanun
M3UCKBaHe 3a npeanpusiTueTo
nrarexocnocobHocT (cnny
Co110 C0090 C0100
[Ma3apeH puck R0010 23 480 0
Puck OT Hem3nbriHEHWEe OT CTpaHa Ha KOHTpareHTa R0020 464
[NoanucBayeckn puUck B XMBOTO3aCTPaxXOBaAHETO R0030 22 944 0 0
[MoanuceBaveckn puck B 34paBHOTO 3acTpaxoBaHe R0040 279 0 0
[Moanuceaveckn puck B 06LLOTO 3acTpaxoBaHe R0050 0 0 0
[nsepcudmkaumns R0060 -10 225
Puck, cBbp3aH c HemaTtepuarneH aktus R0070 0
OCHOBHO KanuTanoBo M3MCKBaHe 3a NnarexocnocobHocT R0O100 36 942
W3uncnsaBaHe Ha KanMTanoBOTO U3UCKBaHEe 3a NaTeXocnocoGHOCT
C0100

OnepaumnoHeH puck R0130 1577
CnocoBHOCT Ha TEXHUYECKUTE pe3epBU Aa NnokpmeaT 3arybm R0140 -8 492
CnocoBHOCT Ha OTCPOYeHM AaHbLUM Aa Nokpueart 3aryoum R0150 -2912
KanvTtanoBo usncksaHe 3a 4ENHOCT, U3BbPLUBAHA CbrMacHo YreH 4 oT RO160 0
[upekTtnea 2003/41/EO
KanutanoBo usnckeaHe 3a nnareXocnoco6HocT 6e3 gobaBsiHe Ha R0200 27115
Kanutan
Beue onpegeneH gobaseH kanutan R0210 0
KanutanoBo n3nckBaHe 3a njarexocnocobHocT R0220 27 115
Opyra nHdopmauunsa otHocHo KUM
KanutanoBo n3nckBaHe 3a nogMoAy s Ha puMcKa, CBbpP3aH € akuum, R0400 0
OCHOBaBall} ce Ha Alopaumsita
06wy pa3mep Ha abCTpakTHUTE KanuTanoBm N3NCKBaHMS 3a RO410 0
NNaTeXocnocobHOCT 3a ocTaHanaTa yacT
06wy pa3mep Ha abcTpakTHUTE KanuTarnoBu U3NCKBaHUS 3a

R0420 0
nnaTexocnocobHOCT 3a 06ocobeHn hoHaoBe
06w pa3mep Ha abCcTpakTHUTE KanuTarnoBu U3NCKBaHWUS 3a
nnaTexocnocobHOCT 3a NopTdennn, 3a KOMTO ce npunara n3paBHUTENHa R0430 0
Kopekuus
[nBepcudmkaLmoHHn edeKTy B pe3dynTaT Ha arpermpaHe Ha abeTpakTHu
KanuTanoBun U3NCKBaHWS 3a NNaTexocrnocobHocT 3a obocobeHuTe hoHaose 'R0440 0

3a unieH 304
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S.28.02.01

MUHUManHO KanMTanoBo U3UCKBaHe -
XueotosacTtpaxoBaTenHa u o6wo3acTpaxoBaTefiHa
nenHocT

EnleMeHT OT NMHe HaTa chopMyna 3a obLi03acTpaxoBaTe i1 1
06I.Ll0I1 pe3acTpaxoBaTesiHu 3aAblkKe HUsA

3acTpaxoBaHe ¥ NponopLMOHasiHO NpesacTpaxoBaHe BbB
Bpb3Ka C MeAMLMHCKM pa3xoam

3acTpaxoBaHe ¥ NPoMopLMOHasiHO NpesacTpaxoBaHe BbB
Bpb3Ka CbC 3aLi1Ta Ha [4OXoAuTe

3acTpaxoBaHe ¥ NPONopLMOHaNHO Npe3acTpaxoBaHe BbB
Bpb3Kka C obesleTeHne Ha paboTHULM

3acTpaxoBaHe ¥ NponopLMOHasHo npesactpaxoBaHe Ha
rpaxaaHcka OTrOBOPHOCT BbB Bpb3ka C MOTOPHY MPeBO3HU
cpeactea

[pyro 3actpaxoBaHe ¥ NPOMopLMOHAIHO NpesacTpaxoBaHe
BbB Bpb3ka C MOTOPHM NPEBO3HU CPEACTBa

Mopcko, aBr1aLMOHHO 1 TPAHCMIOPTHO 3acTpaxoBaHe u
NpomnopLyoHanHo npesacTpaxoBaHe

MmMyLlecTBeHO 3acTpaxoBaHe U NPonopLUUOHanHo
npesacTpaxoBaHe CpelLly noxap v apyrv 6eactaust
3acTpaxoBaHe ¥ NPOoMopLMOHAsHO Npes3acTpaxoBaHe BbB
Bpb3Ka C obLLUa rpaxaaHcka OTTOBOPHOCT

KpeanTHO v rapaHLMOHHO 3acTpaxoBaHe ¥ NMponopLMOHanHo
npesactpaxoBaHe

3acTpaxoBaHe v NPONopLMOHANHO Npe3acTpaxoBaHe BbB
BpPb3Ka C NPaBHU Pa3HOCKM

Oka3BaHe Ha MOMOLL, M NPOMNOPLIMOHAIHO Npe3acTpaxoBaHe
3acTpaxoBaHe ¥ NPOoMNopLMOHAHO NPe3acTpaxoBaHe CpeLLy
pa3Hu puHaHCoBY 3ary6m

HenponopLvoHanHo 3apaBHo npesacTpaxoBaHe
HenponopuumoHanHo npesactpaxoBaHe CpeLy 3nononyka
HenponopumoHanHo Mopcko, aBUaLWIOHHO 1 TPAHCMOPTHO
npesacTpaxoBaHe

HenponopLyoHanHo nmyLLecTBEHO NpesacTpaxoBaHe

R0010

R0020

R0030

R0040

R0050

R0060

R0070

R0080

R0090

R0100

R0110
R0120
R0130

R0140
R0150

R0160
R0170

B XWIn. neBa
O6wo3acTpaxoBaTenHu |XXuBoTosacTpaxoBar
AeNHOCTN erHU e iHOCTHN
MCR(NL, L) -
MCR(NL, NL) - Pesynrart Pesynrart
Co010 C0020
0 0

O6uwo3acTpaxoBaTesiHu AENHOCTU

XXuBoTo3acTpaxoBaTeiHU e NHOCTU

HeTHa (oT
HeTHu (o1
HeTHa (oT HeTHu (o1 npesacTtpaxoBaHe/ nbe3acTpaxosa
npesacTpaxoBaHe/ npes3acTpaxoBaHe) CCLAMN3P) Haw- p P
_ He) 3anucaHun
CCUAIM3P) Han-pobpa 3anucaHu npemMuu Ao6pa NnporHosHa NPeMUM Nbe3
nporHo3Ha oueHka u TP, | npe3 nocneaHute 12 oueHka n TP, p p
nocrnegHute 12
M34YUCIEeHU CBBKYMHO Meceua M3umcneHu
Meceua
CbBKYMHO
C0030 C0040 C0050 C0060
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
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B Xun. neBa

O6uwo3acTpaxoBaTeniHu

AeNHOCTUN

XXuBoTtosacTpaxoBaTt
ernHU e iHOCTH

MCR(L, NL) - Pe3ynrar

MCR(L, L) - PesynTart

C0070 C0080
EnemMeHT OT NMHe HaTa (bopMyna 3a XMBoTO3acTpaxoBaTesilHu n R0200 5 6272
PKMBOTOMNpPEe3acTpaxoBaTeTHU 3a4biKe HUsA
Obujo3acTpaxoBaTesiHu AEWHOCTU XuBoTosacTpaxoBaTenHu Ae IHOCTHN
HeTHa (oT
HeTHa (oT npes3acTtpaxoBaHe/ HeTeH (o1
HeTeH (o1 .
npesacTtpaxoBaHe/ nbe3acTpaxoBaHe/ CCUAM3P) Hai- | npe3acTpaxoBa
CCLIAN3P) Hai-go6pa p p no6pa nporHo3Ha | He/ CCLIAM3P)
CCULAIM3P) obwy
NpPOrHo3Ha oueHka n TP, oueHka n TP, o6, puckos
PUCKOB KanuTan
M3YMUCINEHUN CBBKYMHO n3umcneHu KanuTtan
CBHBKYMHO
C0090 C0100 C0110 C0120
3aabikeHus ¢ yqactve B nevanbara - rapaHTUpaHu R0210 0 156 381
nnawaxus
3aabrxkeHus ¢ yqactue B nevan6ara - 6baeLum R0220 0 11970
[OVCKPELMOHHU NnatlaHns
O6BBbP3aHN C UHAEKC U C ASNOBE B MHBECTULIMOHEH (hOHA, RO230 0 16 669
3acTpaxoBaTenHu 3aAbiKeHNs!
[pyru (npe-)3acTpaxoBaTenHn 3aabIKeHNst BbB Bpb3ka C R0240 0 0
XMBOTO3aCTpaxoBaHe 1 3[paBHO 3acTpaxoBaHe
O6LL PUCKOB KanuTan 3a BCUYKM (Mpe-)3acTpaxoBaTeiHU 3aAbmKeHUsA R0250 6711 1416 232
BbB BPb3Ka C XMBOTO3acTpaxoBaHe
O6wo nsuncnasaHe Ha MKU
C0130
JnHenHo MKA R0300 6276
Knn R0310 27 115
MKW - ropHa rpanuua R0320 12 202
MKW - ponHa rpanuua R0330 6779
KombuHmpaHo MKW R0340 6779
AGcontoTHa fonHa rpaHuua Ha MK R0350 7 823
C0130
MWHMManNHO KanuTanoBo U3NCKBaHe R0400 7823
U3uucnsBaHe Ha abGCTakTHO obLO3acTpaxoBaTenHo u
XuBoTo3acTtpaxoBaTtenHo MKU
O6uwo3acTpaxoBaTenHu |XXuBoTosacTpaxoBaT
nenHocTHn eJiHu OeVNHOCTH
C0140 C0150
AGCTpaKTHO nuHelHo MK R0500 5 6272
Aﬁ?TpaKTHO KW, 6e3 nobaBsHe Ha kanuTan (roauLwHo nunu RO510 20 27095
Haii-aKTyasiHo n3JncrsiBaHe)
A6cTpakTHo MKW - ropHa rpanumua R0520 9 12193
A6ctpaktHo MKW - gonHa rpaHuua R0530 5 6774
ABCTpakTHO kOMBMHMpPaHo MKW R0540 5 6774
AbcontoTHa fonHa rpaHvua Ha abetpaktHoto MKU R0550 0 7 823
AbcTtpaktHo MK R0560 5 7 823
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KoHuenuusa un gusaiu: FTPABE bbnrapusa XneotosactpaxoBaHe EA[]
OTroBOopHOCT 3a cbabpxKaHueto: [PABE bbnrapua MKneotosactpaxoBaHe EA[]
CHumKa: Shutterstock

(MuHaHcoBa oTyeTHa cucrema: firesys GmbH (www. firesys.de)

M3roTBeH upes: BbTpeLiHa MHpopmauums, obpaboTBaHa cbe codTyep firesys
ABTOpCKM NpaBa Ha uspgaHueTto: [PABE bbnrapus XneoTo3actpaxoaHe EA[]
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