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MuBecTnumoHnmaT ¢ong SUPERIOR 3 — Ethik HacbpuaBa vy nogkpens eKonormyHu U/unm coumanHtmn XxapakTepucTuku B pamKnTe Ha cBosiTa
WHBECTULMOHHA MONUTKKE, KAaTO OTYNTA ETUYHWUTE U YCTONYMBU KPUTEPUM NMPU B3EMAHETO HA UHBECTULIMOHHU PELLEHNS.

Exkonornyuute n/vnn coumanHu XapakTepucTtukn obxBaLuaT HanpumMmep 3awmTta Ha Knumata, agantupaHe KbM U3MEHEHMETO Ha Knunmarta,
n3bsireaHe 1 HamansisaHe Ha 3aMbpCABaAHETO Ha OKOMHaTa cpeda U 3aluTa U Bb3CTaHOBABaHE Ha 6V|opa3H006pa3|/|eTo n ekocuctemute. B
pPaMKNUTe Ha couManHnuTe XapakTepUCTUKM ce BK4BaT Hanpumep 6op6a C HepaBeHCTBaTa, Hacbp4YaBaHe Ha CcOUManHOTO cbnunxaeaHe,
coumarnHa nHterpauusa n cnassaHe Ha MMHUManHu TpyaoBu CtTaHOapTuU.

C 1031 (hMHaAHCOB NPOAYKT Ce pekrnammpaT eKOSIorMYHN U/MIn CoLManHn XapakTepUCTMKK, HO TOW HsIMa 3a Lien YyCTONYMBY MHBECTULMK NO
cmucbna Ha PernameHTa 3a onoBectsaBaHe (PernameHT (EC) 2019/2088).

Bbnpeku Ye HAMa 3a Lien yCTOMYMBY MHBECTULIMM, (PUHAHCOBUSIT MPOAYKT CbAbpxa MUHUManeH Asn oT 30 % YCTOWYMBU MHBECTULMK C
€KOmorMyHa Len B MKOHOMUYECKM [eiHOCTU, KOUTO HE ca KnacuguLmMpaHu KaTo eKOJIorMYHO YCTOWYMBY crioper TakcoHomusTa Ha EC (mo-
JeTainHa uHgopmMauus 3a ToBa Moxe [a ce Hamepu B [MpunoxeHne 2 KbM MpocrnekTa), U couuanHa uen. 3a ga ce rapaHtupa, ye
YCTOWYMBMTE MHBECTULMW HE 3acsraT 3HA4YMTENHO HMUKOSA OT LiennTe 3a YCTOMYMBO MHBECTUMPAHE U Ye ce B3emaT NnpeaBua nokasartenuTe 3a
HebnaronpusiTHA Bb3AEWCTBUSA, KaTo YacT OT MHBECTULMOHHMS NPOLIEC Ce npunarat BbTPELUHN Y BbHLUHW MUHUMANHW CTaHOapTK, KakTo U
KpuTepum 3a best-in-class 1 kpuTepumn 3a uskrnoyBaHe (3a Nogpo6GHOCTU BUXTE CriefiBalyuTe pasaenm).

VHBeCTMUMOHHATa CcTpaTternsl, M3nona3BaHa 3a W3MbIHEHWE Ha EeKONMOTMYHUTE W/WNU COLMAnHM XapakTepUCTUKW, peknamMmmpaHu oT
(MHAHCOBUSA MPOAYKT, KAKTO U CBBP3aAHOTO C Hes pasnpeferieHMe Ha MHBEeCTMUMUTEe Ha oHaa, ca MOCOYEHU B CLOTBETHUSA pasgen oT
HacToALWMA OKYMEHT, B INMpunoxeHne 2 Ha lNpocnekTa, a no-getannHo 1 B lNpocnekta Ha oHaa.

3a uenuTe Ha NOCTUraHeTO Ha EKONMOrMYHUTE W/UIK coumnarnHu XapaKTepUCTUKM Ha (PUHAHCOBUA MPOAYKT, yNpaBnsaBaloTo APYXeCTBO
nony4yaBa faHHW, CBbpP3aHN C yCTOW-WIBOCTTa, OT BbHLIHW AOCTaB4YMLUN Ha OaHHWU. O6p860TKaTa Ha AJaHHUTe, CBbp3aHn C yCTOVI‘-II/IBOCTTa, ce
n3BbpLUBa OT ynpaBnABalOTO APYXeCTBO, OT edHa CTpaHa, BbB BbTPELUHUA U3HUCNUTENEH LeHTbp, 1 OT Apyra CTpaHa, B cH4eTOBOOHUA

codpTyep Ha doHaa.

CbOTBETCTBUETO C NpeJocTaBeHaTa OT 4OCTaBYMKa CbBKYMHOCT OT AaHHM 33 YCTOMYMBUTE MHBECTULIMK, KOSITO CE M3MOM3Ba 3a Hacbp4yaBaHe
UNW NodKpena Ha eKonorMYyHUTE U/UNKN coupanHuTe XapakTepucTUKM Ha UHAHCOBUS NMPOAYKT, Ce NpoBepsiBa eXeOHEBHO OT BbTPeLLHUS
KOHTPOM Ha NUMUTUTE. B pamknTe Ha NpeanpuATMETO, CbBKYMHOCTTa OT AaHHM 338 YCTOMYMBUTE MHBECTULIMK, NPeAoCcTaBeHa oOT AoCTaB4YMKa
Ha OaHHKW, ce CpaBHSABa Ha TpyMeceyHa 6asa ¢ AeicTBMTENHUS nopTdeinn oT LEeHHM KHMKa Ha doHaa. B cnyyai, Yye 6bOaT ycTaHOBEHU
HeCbOTBETCTBUS, TE Ce OTCTPaHABAT Bb3MOXHO Hal-Gbp30 CboGpasHO NMCMEHO YTBBbPAEHUTE MepKu 3a eckanauusa. OcBeH ToBa, B pamMKuTe
Ha roguwHaTa npoBepka Ha OTYeTUTE OT HE3ABWCUMMMS BbHLLEH OOWT, Ce OCbLLECTBSABA CbMNOCTaBAHE Ha NOpPTMENa OT LUEeHHM KHUXKA Ha
hoHAA CbC CbBKYMHOCTTA OT AaHHW 3a YCTOMYUBUTE MHBECTMLMK. MOCTOSIHHOTO NogoGpsiBaHe Ha AOCTLMHOCTTA Ha JaHHWTE B obnacTTa Ha
yCTOMYMBOCTTa BOAM OO TOBa, Ye NpedocTaBeHWTe OT AOCTaBYvka AaHHM, CBbP3aHM C YCTOMYMBOCTTA, BCE MO-pPSOKO Ce OCHOBaBaT Ha
MPOrHO3HM U3UYUCIIEHNSA W KanKynupaHu oT 4OCTaBYMKa CTOMHOCTU Ce M3MOoN3BaT CaMo ako He ca Hanu4yHU CbOTBETHUTE OaHHW.

MeToguTe, M3nonssaHn 3a MaMepBaHe Ha U3MbIIHEHMETO Ha EKOMOrMYHUTE nwunu coumnanHm XapaKTepuUCTUKM MO OTHOLLEeHWe Ha (poHaa,
BKIMKOYBAT BbTPELUHUN U BbHLWIHO onpeneneHn MMHMMarnHun ctaHgapTu, Kakto U Kputepumn best-in-class n Kputepun 3a U3Krnro4BsaHe.

Bcuyky orpaHnyeHnst Mo OTHOLLEHUE Ha METOAMUTE U USTOYHWULMTE Ha AaHHU MPOM3TUYaT OT CbTPYAHUYECTBOTO C BbHLUHWM LOCTaBYULM Ha
JaHHU, CNIpsIMO KOWTO € Hanuue onpejerieHa 3aBUCHMMOCT, MO-CMeLMarnto BbB Bpb3ka C NpeAaBaHeTo Ha AaHHW, CBbp3aHu C yCTOMYMBOCTTA,
U TAXHOTO KauyecTBo. B To3n KOHTEKCT crnefsa fa ce oTGenexu, Yye ToBa OGCTOSTENCTBO HE 3acsira €KONOTMYHUTE W/MIM coumanHu
XapaKkTepuUCTUKK, peknammpaHy oT poHaa.

YnpaBnsBalloTo APYKECTBO € YyTBbPAWUIO NUCMEHU NPUHLMNK 1 NPoLeaypU 3a HaZnexHa NpoBepka, U e Npeanpueno edekTUBHU Mepku, 3a
[la ce rapaHTupa, Ye UHBECTULMOHHITE peLleHMUs No OTHOLLeHWe Ha (hoHAa ca B CbOTBETCTBUE C HErOBUTE LieNv, UHBECTULIMOHHA CTpaTerus
U PUCKOBMU NMUMUTU.

MonuTukaTta 3a aHraxxmpaHocT Ha PoHAa € CTPYKTYpMpaHa Mo TakbB HauYMH, Ye YNpaBsaBaLLoTO APYXEeCTBO NpeaBapuUTerHO B3eMa peLleHmne
OTHOCHO ynpaxHABaHeTO Ha NpaBOTO Ha rnac CbrnacHo CbOTBETHUTE pa3nope,u,6V|. YnpaBnaBaLloTo APY>KEeCTBO M3XoXaa OT AOMyCKaHeTo,
Yye NKOHOMUYECKMTE, coLmariHuTe N eKONToOrMYHUTE CTaH4apTu B paMKuTe Ha ycTonyusarta Oun3Hec nonuTMka ca B MHTEepEeC Ha nputexarenute
Ha gdnose.

doHABT ce oNUTBA Aa NPOABLIKM A NOAKPeNs U HacbpyaBa OHe3n KOMMaHUM U ObpXaBu, KouTo ca 3anoxunu ESG kputepun B cBOUTE
KoprnopaTvBHUM Lenu. B To3n koHTeKcT Tpsbea aa ce oTbenexwu, Ye BCekM eMUTEHT Tpsbea aa npemuHe ESG aHanua u ga otroBaps Ha
onpeneneHnTe KpUTepuu, 3a Aa Gbae BKMOYEH B nopTderna. MoHmkaBaHe Ha ESG-peiiTuHra unu gokasaHo HapylueHve 6u foserno Ao
ocBo60XAaBaHe OT UHBECTULMATA Criefl akTyanuavpaHe Ha OCTaBUYMKa Ha PENTUHT.

Toau coHa He onpeaens 6qumapK, 3a Aa ce yCtaHoBM dalnn € B CbOTBETCTBME C EKONMOTM4YHUTE n/unun coumarnHu XapaKTepucTukun, KOUTo
Hacbp4aBa Win noaKkpend.

cTpanuua 1



The SUPERIOR 3 - Ethik fund promotes or supports ecological and/or social features as part of its investment policy by taking ethical and
sustainable criteria into account when making investment decisions.

Environmental and/or social features include, but are not limited to, climate protection, adaptation to climate change, pollution prevention and
control, and the protection and restoration of biodiversity and ecosystems. In the context of social characteristics, this includes, for example,
combating inequalities, promoting social cohesion, social integration and compliance with minimum labour standards.

This financial product promotes environmental and/or social features, but does not aim at sustainable investments in the sense of the
Disclosure Regulation. Although no sustainable investments are targeted, the financial product contains a minimum of 30 % sustainable
investments, with an environmental objective in economic activities that are not classified as environmentally sustainable according to the EU
taxonomy (for more information see Appendix 2 to the Prospectus) and a social objective.

To ensure that the sustainable investments do not cause significant harm to any of the sustainable investment targets and that the adverse
impact indicators are taken into account, both the internal and external minimum standards as well as best-in-class and exclusion criteria are
applied as part of the investment process (see details in the following sections).

The investment strategy used to fulfil the environmental and/or social characteristics advertised by the financial product as well as the related
allocation of the Fund's investments is set out in the relevant section, Appendix 2 of the Prospectus and also in the Fund's Prospectus (Section
Il under item 14.).

The management company obtains sustainability-related data for the sustainable funds from external data providers in order to achieve the
environmental and/or social characteristics of the financial product. The data processing of the sustainability-related data takes place in the
management company on the one hand in the internal data warehouse and on the other hand in the fund accounting software.

Compliance with the sustainable investment universe provided by the data provider, which contributes to the promotion or support of the
environmental and/or social characteristics of the financial product, is monitored on a daily basis by the internal limit check control. Internally,
a quarterly reconciliation of the investment universe provided by the data provider with the actual securities portfolio of the fund is carried out.
Should any controversies be found in the process, these must generally be resolved as soon as possible in accordance with the escalation
measures laid down in writing. In addition, a reconciliation of the fund's securities portfolio with the investment universe is carried out in the
annual audit of the statement of accounts by the auditor. The constant improvement of the data situation in the area of sustainability means
that the sustainability-related data transmitted by the data provider is increasingly no longer based on estimated values and therefore only in
the absence of corresponding data, calculated values from the data provider must be used.

The methods used to measure the fulfilled environmental and/or social characteristics in relation to the fund include the internally and externally
defined minimum standards as well as the best-in-class and exclusion criteria.

Any restrictions with regard to the methods and data sources result in certain dependencies due to the cooperation with external data
providers, in particular with regard to the transmission of the sustainability-related data and its quality. In this context, it should be noted that
this circumstance has no influence on the environmental and/or social characteristics advertised in the funds.

The Management Company has established written due diligence policies and procedures and has effective arrangements in place to ensure
that investment decisions made on behalf of the Fund are consistent with the objectives, investment strategy and risk limits.

The participation policy for the Fund is such that the Management Company decides in advance on the exercise of voting rights on the basis
of recitals. The Management Company assumes that economic, social and ecological standards within the framework of a sustainable
business policy are in the interests of the unitholders.

The fund also tries to support and promote those companies and countries that have anchored ESG criteria in their corporate objectives. In
this context, it should be noted that each issuer must undergo an ESG analysis by the data provider and must meet the defined criteria in
order to be included in the portfolio. A downgrade in the ESG score or a demonstrable breach would lead to a divestment after an update by
the rating provider.

This fund does not determine a benchmark to determine whether it is consistent with the environmental and/or social characteristics it
promotes or supports.

C 1031 (bVIHaHCOB NPOAYKT Cce peKrnamMmmpaT eKoNorm4yHu n/vunu coumannm XapakTepuUCcTukn, HO TOW HAMa 3a uen yCTOI7IHVIBI/I UHBECTULUN.

Bbnpekn Ye HAMA 3a Len YCTOMUMBU MHBECTULMKN, (PUHAHCOBUAT NPOAYKT CbAbpXa MuUHMUManeH aan ot 30 % YCTOMYMBY MHBECTULMM C
€KOMorMyHa Len B MKOHOMUYECKU AEWHOCTU, KOUTO He ca KnacuduumMpaHy KaTto eKonorMyHo YCTOMYMBM criopeq TakcoHomusATa Ha EC, u
coumanHa uen. 3a ga ce rapaHTupa, Ye ropecriomeHaTuTe eKONMOrMYHM U CouMariHu Lenn He ca 3HauYMTEenHO 3acerHaTu, KaTto 4yacTt oT
MHBECTULIMOHHWS MPOLIEC ce Mpunarat BbTPELHN M BbHLUHU MUHMMAaNHU CTaHAapTh, KakTo U KpuTepun 3a best-in-class v kputepum 3a
usknoyBaHe. MogpoGHOCTH 3a ToBa ca nocodeHn B MpocnekTa Ha doHaa, Mpunoxenue 2, pasgen ,Kakeu ca 3adbimKUTENHUTE ENEMEHTH
Ha MHBECTULMOHHATa CTpaTerusi, U3nomnseaHu npu nsbopa Ha MHBECTULMUTE 3a MOCTUraHe Ha BCsSka OT €KOJIOTUYHUTE WU couuanHuTe
XapaKTepUCTUKU, peKnamMmnpaH oT To3u (pUHAHCOB NMPOAYKT?“.

WHovkaTopuTe 3a HeGnaronpusiTHU Bb3LEWCTBUS BbpXy (hakTopuTe 3a YCTOMYMBOCT ca npeacTaBeHu B MNpunoxeHue 2 Ha npocnekTa B
pa3gen ,Kakeu ca 3agbIkUTENHUTE eNeMEHTU Ha MHBECTULMOHHATA CTpaTervsl, M3nonasaHn npu usbopa Ha MHBECTULMUTE 3a NOCTUraHe Ha
BCSIKa OT EKONOrMYHUTE UM COLMAnHUTE XapakTepUCTUKL, PEKNaMupaHu oT To3u PUHaHCOB NPoayKT?“.

JonbnHutenHa nHgpopmaums 3a Hal-BakHUTE HeGNaronpusiTHU Bb3AENCTBUS BbPXY akTopuTe 3a YCTOMYMBOCT MOXe Aa 6be HamepeHa
KaTo MpUIOXeHne B pamMKuTe Ha T.Hap. pegoBHa otyeTHoOCT (Mpunoxenune V) kbM roguwHua oTyeT Ha doHAa, KbAETO € OMNoBecTeHa B
CbOTBETHUS pa3gen ,Kak Han-BaXkHUTe HebnaronpuaTHW Bb3AENCTBUSA BbPXy (hakTopute 3a YCTOMYMBOCT Ca B3€TW MpeaBug B TO3M
d1HaHCOB NPOAyKT?".

YcTonumBuTE MHBECTULIMMN HA (PUHAHCOBKS NPOAYKT Ca B CbOTBETCTBUE KaKTO ¢ Hacokute Ha OWCP 3a MHOroHaLMoOHanH1Te npenonpuaTng,
Taka n ¢ PbkoBogHuTe npuHUMNU Ha OOH 3a 6usHeca u npaeaTa Ha YoBeKa, BKIIOYUTESTHO OCHOBHUTE NPUHLKUNN U NMpaBa OT 0CeMTe OCHOBHU
KOHBEHL NN, NOCOYEHU B ,D,eKnapau,MﬂTa Ha MemyHaponHaTa opraHun3auuda Ha Tpyaa 3a OCHOBHUTE NpUHUKNKU KU NpaBa B obnacTtTa Ha TpyAa
n ot MemyHaponHaTa XapTa 3a npaBaTa Ha 40Beka. Toea ce rapaHTupa 4pes3 nposepka Ha yCTOVILIIABVITe MHBECTULUNN 3a TAXHOTO
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CbOTBETCTBME C rOpecrioMeHaTuTe CTaHAapTh, KaTo ce M3Mnon3BaT CTaHO4apTU3MpaHu Kputepuu 3a uskno4dsaHe Ypes npunoxummns ESG-
pentuHr. OcBeH ToBa, hnHaHCOBUAT NpodykT otunta PAI nokasaten Ne 10. MogpobHOCTM 3a ToBa MoXeTe Aa HamepuTe B lNMpunoxeHue 2
Ha npocnekTa.

doHAabT Hacbp4aBa nUnn noagkpensa eKonorn4yHu nw/vnn coumanHu XapakTepuUCTukn B paMKnUTe Ha CBOATa UHBECTULMOHHA NONUTUKA, KaTo
OTYUTa €TUYHUTE U yCTOVI‘-II/IBI/I Kputepuun npu B3eMaHeTo Ha MHBECTULMOHHU peLleHnA.

ExkonornyHute n/vunun counanumte XapaKkTepucTukn obxBaLuaT HanpuMmep 3alnta Ha KnumMmarta, agantupaHe KbM U3MEHEHMETO Ha KnnMmara,
npegorepartaBaHe M HaMmansBaHe Ha 3aMbpCABaHETO Ha OKOJIHaTa cpeda U 3aluta U Bb3CTaHOBABaHE Ha 6mopa3H006pa3|/|eTo n
ekocuctemuTe. B pamkuTe Ha counanHuTe XxapakTepucTUKM ce BKOYBaAT Hanpumep 60p6a C HepaBeHCTBaTa, HaCbp4YaBaHe Ha coUuManHoOToO
cbnmxkaBaHe, coumarnHa MHTEerpauua n cnasBaHe Ha MMHUManHu TpyaoBun CtaHO4apTun.

MogpobHocTUTE 3a M3NBIHEHWETO Ha WHBECTUUMOHHaTa CcTpaTerns, usfnon3saHa 3a MOCTUraHe Ha EeKOMOTUYHWUTE WM COLManHu
XapaKTepuCTUKKM, peknammpaHmn ¢ pmHaHCOBMSA NPOAYKT, Ca U3NoXeHN B pasgena ,Kaksa MHBECTMLIMOHHA cTpaTerns cnegsa To3n MHaHCOB
npoaykt?“ ot MNpunoxeHue 2 Ha MpocnekTa.

[Mo-ronsimata 4YacT OT aKTUBUTE Ha dI)OH,EI,a Ca BJ10XXeHU B MHBECTULIMN, KOUTO Ca Knacmcbmu,mpaHm Bb3 OCHOBa Ha TE3WN €KOMOrMYHN u/unu
coumanHn XxapakTepucTmkn. M3nonseaHuTe 3a uenta KPpUTEpUnN Ha cTpaTterndarta 3a yCTOI7I‘-IMBOCT Cca onmcaHu I'IO,EI.pOGHO B I'Ipvlno»(eHme 2 Ha
npocneKkTa B pasaen .KakBu ca 3agb/mKuUTEeNHNUTE ENEeMEHTU HA UHBECTULMOHHATA cTparterusa, nanons3saHu npm |/|36opa Ha MHBeCTUNUUUTE 3a
NnocTuUraHe Ha BCSKa OT €KOSTIOMMYHUTE UMK couunanHuTe XapakTepucTuKn, peknaMmmpaHm ot To3n orHaHCOB I'IpO,lJ,yKT?".

OueHkaTa Nno OTHOLIeHME Ha JoGpUTe NPaKTUKM Ha KOpPMopaTWBHO yNpaBrieHne Ha NpeanpusTusTa, B KOMTO hOHABT MHBECTUPA, CbLUO €
passicHeHa B ropenoco4eHus pasgen Ha MpunoxeHue 2 Ha MpocnekTa.

PoHABLT MHBEcTMpa CbOOPa3HO WHBECTMUMOHHATA CWU CTpaTerMs B CbOTBETCTBME C EKOSMOrMYHUTE W/WMK COLMAnHW XapaKTepUCTUKK,
HacbpyaBaHW UNKU NOAKPENsiHN OT pMHaAHCOBMSA NPOAYKT. POHABLT MHBECTMPA Hal-Manko 51%* B LeHHU KHUMM, NOCOYEeHN B NpasunaTa unu
B npocnekTa Ha hoHaa, kaTo Te ca u3bpaHu Bb3 OCHOBA Ha COLMariHu, eKONOMMYHM U eTUYHM KpUTEPUK M N0 TO3M HauMH nonagat nog .#1 B
CbOTBETCTBME C EKOMNOrMYHM UMK CoLManim XxapakTepucTukn®. MUHUManHuAT Osn yCTOMYMBU MHBECTMLUK OT Han-Marnko 30%* nonaga B ,#1A
YcTonumem MHBECTULMN®, @ ocTaHanarta yact go 70%* ce npuuncnsea kbM #1B [pyrM eKonornyHn nnm coumnarnHu xapaktepuctukm®. U
Hakpas, TpsibBa Aa ce oTbenexu, Ye makcumym 49%* oTroBapsiT Ha U3MCKBaHuATa Ha ,#2 [pyrv nHBectnumm”. NMoeeye nogpobHOCTU ce
cbObpXaT B criefBalins pasgen.

#1 B cboTBETCTBME [pyrv ekonornyHu
cE/C uenu
T XapaKTepuctuku |
CoumanHu
WuBecTnumm — #1B pyrm E/C
T XapaKTepuUCTUKu
e #2 [Opyrun

#1 B cboTBeTCcTBUE C E/C XapakTepuUCTUKM BKIOYBA MHBECTULIMUTE MO (PMHAHCOBUS MPOAYKT, M3MON3BaHM
3a NocTuraHe Ha eKoorMyYHUTE UMK CoLManH1UTe XapakTepuUcTUKn, peknammpaHn oT oMHaHCOBMSI NMPOAYKT.

#2 Opyru BKntoYBa OCTaHaNUTe MHBECTULIMU MO PUHAHCOBMS NMPOLYKT, KOUTO HE ca MPUBELEHU B
CbOTBETCTBUE C EKOMOTMYHUTE UMM COLMANHUTE XapaKTEPUCTUKIN, HATO ca KBanuuumMpaHu kKato YCTONYMBY
WNHBECTULMN.

Kateropus #1 B cboTBeTcTBME € E/C XapaktepucTukm obxsalua:

e Tlogkateropus #1A YcTonumBu MHBeCTULMMK, 0OXBaLlaLLa YCTONYMBUTE MHBECTULMWN C EKOSTOTUYHN
U1 coumarnHuy Lenm.

o MopkaTeropusa #1B Opyru E/C xapakrepucTuku, o6xBallallia MHBECTULMMN, NPUBEAEHM B
CbOTBETCTBME C EKONIOrMYHUTE UMW COLManHUTE XapakTePUCTUKM, KOUTO He ca KBanuduumupaHu kato
YCTONYMBY UHBECTULNN.
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CbOTBETCTBUETO C NpeocTaBeHaTa OT AocTaBymMKka (no-noapobHa MHGopMaLus 3a ToBa ce Cbabpxa B pasgen ,M3TouHnum 1 o6paboTka Ha
JaHHWTE") CbBKYMHOCT OT JaHHW 33 YCTOMYMBUTE MHBECTULMU, KOSTO CE U3MOoJI3Ba 3a HacbpyaBaHe UM NoAKpena Ha eKoNorMyHUTe Wunm
coumanH1Te XxapakTepuUCTUKM Ha (PMHAHCOBMSI MPOAYKT, Ce MpoBepsiBa eXXeHEBHO (eX ante 1 ex post) OT BbTPELUHWS KOHTPOS Ha IUMUTUTE.
Mpu ycTaHoBAIBAHE HA HECHLOTBETCTBMS CNPSIMO UMMIIEMEHTUPaHWUTE Nparose Mo OTHOLLEHWE Ha YCTOMYMBOCTTa B CbOTBETHMSI COITYEp Ha
doHaa, Tasn KOHTPOSiHa (PYHKUMSI Ce CBbp3Ba C ynpaBrieHMeTo Ha (hoHAa W HacoyBa KbM cnasBaHe Ha CbOTBETHWTE rpaHvumM, pecn.
OTCTpaHsiBaHe Ha €BEeHTYyasHW OTKIIOHEeHUS.

B paMKnTe Ha roguiiHaTa npoBepka Ha OT4eTUTEe OT HE3AaBUCUMUA BbHLUEH OOUT Ce OCbLUeCTBABa BbHLUHA 3a NpeanpuATUeTo npoBepka Ha
CbOTBETCTBMETO Ha NopTdenna oT LleHHU KHXKa Ha (boHAa CbC CbBKYMHOCTTa OT AaHHM 3a YCTONYMBUTE MHBECTULINN.

MeToauTe, CBbp3aHU C N3MEepPBaAHETO Ha NOCTUraHEeTO Ha FOPENOCOYEHNUTE EKONOMNYHN W/unu coumnarnHu Lenum, ce OCHOBaBaT Ha CregHuTe
CTaHOapT™h W  Kputepuu. Mons, o6preTe BHMMaHMe, 4Ye Te3n Uuennm noanexatr Ha npomMmsaHa Ge3 npegunssecTue.

MuHumanHm CTaHaapTun .
MuHumanHuTe CTaHO4apTn B MUHBECTULMOHHUA NpoLlec ce OCHOoBaBaT Ha ABa CTbN6a — Ha BbHLUHUTE MUHUMAITHN CTaHOapTU Ha OGUT RIS

(= Responsible Investment Standard).

MuHumantu crangaptn Ha OGUT RIS: } )
Security KAG ce e aHraxwvpano ga cna3sa OGUT RIS. Tosu craHgapT e paspaboTeH B pamkute Ha MpoekT ¢ yyactneto Ha OGUT
(ABcTpuiicko obLyecTBo 3a okonHa cpefa u TexHonoruu) u rfu research GmbH (Reinhard Friesenbichler Unternehmensberatung) v ce
npunara 3a Bcu4ku ooHAoBe B npsikata cdepa Ha BnusiHve Ha KAG. MoaxoabT ce ocHoBaBa Ha 0cBOGOXAaBaHe OT akTMBW, MpU KOETO,
Bb3 OCHOBa Ha KOHKPETEH ,4epeH CnMcbK", OT nopTdeina ce N3Kno4BaT NpeanpuaTMs ¢ eTMYHO ocobeHo npobrnemaTnyHK G3HeC 4eRHOCTH
(BOpeLLM CBETOBHM NpeanpuaTis B o6rnacTTa Ha BbopbXaBaHe, SapeHn TEXHONOMKU, SapeHa eHepris U arporeHHo UHXEHEPCTBO, KakTo U
OCHOBHUTE MPUYMHUTENN Ha UBMEHEHMETO Ha KNMaTa) U Abpxasu ¢ 0COBEHO HEeTUYHN NPaKTUKK (CUMHO 3aBULLEHN BOEHHU BromxeTn,
HUCKM CTaHAAPTN Ha AeMOKpaLIMs 1 YOBELLKU NpaBa, LUMPOKO M3MOoJ3BaHe Ha CMbPTHOTO Haka3aHue). B gonbnHeHue, B pamkute Ha OGUT-
RIS Hue ce aHraxupame ga He U3BbpLUBAME HUKAKBMW CMEKYNaLum ¢ XpaHu.

Kpurepuu 3a nskniousare n nogxop Best in Class

Q)OH[J,'I:;T Cce onuTeBa Ada NpoAbJ/KK Aa noakpena v nonyndapusvpa Te3n npeanpuatua U OAbpXKaBu, KOUTO Ca 3anloXunu ESG Kputepun B
CBOUTE KOpnopaTuBHU Lienin. B 1031 KOHTEKCT Tpﬂ6Ba Aace 0T6ene>|<|/|, Yye BCEeKN eMUTEHT Tpﬂ6Ba Aa npemMmumHe ESG aHanns n ga otroeaps
Ha onpegeneHnTe KpUTEpUK, 3a Aa 6bae BkMoveH B nopTdenna. NoHwkaBaHe Ha ESG-peliTuHra unun gokasaHo HapyLueHne 6u goseno o
OCBOGO)K,D,aBaHe OT MHBECTUUMATA crnen aktyanmsanpaHe oT oCTaB4YMKa Ha pel7ITVIHr.

Kputepuu 3a usknoysaHe

NHBECTMUMOHHUAT NopTdoein Ha poHAa e NPoeKkTUpaH Aa Gbhe No-yCTOWYMB, KaTo Ce U3MOoN3BaT CreumMdUYHN KpUTEPUM 3a U3KI0YBaHe
(cTaHpapTM3vpaHu 1 cekTopHW). OnpeaensiHeTo Ha Hal-CTPOTU KPUTEPUM 3a U3KMOYBaHe MNpeaoTBpaTsiBa M3HAYallHO MHBECTULMUTE B
NPeanpuaATUS U ObpXaBu, YMMTO GusHec obnacTi UNU AeRHOCTM ca B KOHMIIMKT C eKOMOTMYHM M CouMarnHu XxapakTepucTuku. Takusa
KpUTEpUM 3a U3KNoYBaHe BKMouBaT GasupaHn Ha obopoTa nparose, HanpuMmep B o6nacTute aGopTu, ankoxos, sapeHa eHeprusl, xasapT,
nopHorpadusl, OPbXWSA, HApYLLEHUs Ha TPYOOBOTO 3aKOHOOATENCTBO, HapylUeHWs Ha MnpaBaTa Ha 4YoBeka W NPOTMBOpeuYMBU GU3Hec
NPaKTUKN.

Best in Class

MpuHumnbT Best in Class gaBa npegnMcTBO Ha NPeAnpuATMS U ObpXasW, KOUTO Han-Aobpe oTroBapAT Ha HeobxoAuMuTe KpuTepun 3a
YCTOWYMBOCT B paMKUTE Ha CBOSI OTPachil UMM NPW CpaBHEeHWe Mexay Abpxasute. 3a Tasu Uen ce cnassaT MUHUMAMHUTE PENTUHIK,
W3NCKBAHW Ha HWBO eMUTEHT M nopTdenn. Tean NoNoXUTENHU KpUTEpUW MpeaBwKaaT, Ye MHBECTMUMM MoraT Aa ce NpasBAT camo B
EMUTEHTU, YUNTO PEUTUHT € HaZ onpedeneH npar oT o6LKs PeNTUHIOB NopTden.

Ekonorn4HoTo 1 counanHoTo npeancrtaBAaHe Ha e4HO npeanpuaTue ce oueHABaT C y4acTUeTo Ha BbHLWHM OoCTaB4YMUM Ha AaHHW Bb3 OCHOBa
Ha pas3nnyHn MexayoTpacnosun u CI'IeLI,I/IdI)I/I‘-IHI/I 3a 6paHLua Kputepun. [aHHuTe ce C'b6VIpaT KaTo 4acCcT OT WMHTEeH3uBeH Auanor c
npeaonpuaTnuaTa, Kouto e ObaaTt oueHsBaHU, HO BKIHOYBAT U MHOopMaLMa OT BRacTuTe, HE3aBUCUMU €KCMEePTU U HernpaBUTESNICTBEHN
opraHusauun. 3a pPenTUHra Ha CTpaHUTe Ce U3Mon3BaT KPUTEPUU, KOUTO Ce OLEHABAT B KOHTEKCTA Ha CPaBHEHWETO Ha CTpaHUTe edHa C
apyra, HO 1 No OTHOLLUEeHWEe Ha pa3BUTUETO Ha AafdeHa AbpXaBa BbB BPEMETO.

3a uenuTe Ha NOCTUraHeTO Ha EKONOrMYHUTE W/UIK coumnantu XapaKTepUCTUKM Ha (PUHAHCOBUA MPOAYKT, YyNpaBnsaABalloTo APYXeCTBO
norny4aBa [aHHW, CBbpP3aHu C YCTOMYUBOCTTA, OT ClefHuUTe JOCTaBynuu:

Institutional Shareholders Services Europe S.A.

O6paboTkaTta Ha JaHHUTE, CBbP3aHW C YCTOMYMBOCTTA, Cref MNofyyaBaHeTo UM, Ce M3BbpLUBa OT YNpaBnsBalloTO APYXKECTBO, OT efHa
CTpaHa, BbB BbTPELLHUSA U3YUCNIUTENIEH LEHTBP, U OT Apyra cTpaHa, B CHeTOBOAHUS codTyep Ha oHAaa.

B pamkuTe Ha NnpeanpuaTMeTo, CbBKYMHOCTTa OT AaHHU 33 YCTOMUMBUTE MHBECTMLMK, NPpedocTaBeHa OT 4OCTaBYMKa Ha JdaHHM, ce CpaBHsBa
Ha TpuMeceyHa 6asa OT POHOOBUS MEHUIKLP C AENCTBUTENHMS MOPTGERN OT LEHHM KHKA Ha dpoHAa. B crnyyaii, Ye GbaaT yCTaHOBEHM
HecbOTBETCTBUS, Te TpsibBa Aa GbAaT OTCTpaHeHW A0 crieABallaTa AaTa Ha CbMNocTaBKka U B paMKuTe Ha eauH Mecel. Bb3 ocHoBa Ha Teau
JaHHM ce OCbLUECTBSIBA €Xe[HeBHa MpOBepka Ha NUMUTUTE U OLEHKa. YCTAaHOBEHUTE aHoManuu Mpu MnpoBepkaTa Ha NUMUTUTE ce
OTCTpaHsiBaT Bb3MOXHO Hal-6bp3o0.

MocTosiHHOTO no,qo6p$|BaHe Ha AOCTBLMHOCTTA Ha AaHHMTe B obnactTa Ha yCTOVI‘-IIABOCTTa BOAM OO TOBa, 4Ye npeaocrtaBeHUTe OT OOoCTaBYMKa
OaHHU, CBbpP3aHn C yCTOVI‘-II/IBOCTTa, BCe MNOo-pAAKO Ce OCHOBaBaT Ha MNPOrHO3HU U3YUCNEHUA N KanKynupaHu OT AOCTaBYMKa CTOWHOCTU ce
n3non3eBaTt caMo ako He ca HallM4YHU CbOTBETHUTE OAaHHW.

I'Ipep,BMp, FOPHOTO, AeNnbT Ha NPOrHo3HUTE aHHU Bapupa 1 KakTo Oelle cnomeHaTo no-rope, noanexmn Ha NoCTodaHHa NpoMAHa. Moxe ga ce
npennonoxwu, 4e B Obaelle oenbT Ha NPOrHO3HNUTE aHHM LWe nMma BCce no-marnka pond.
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Bcuukn orpaHuMyeHnss nNo OTHOLUEHWE Ha METOAWUTE W WU3TOYHULUMTE Ha AaHHW, MOCOYEHW B uneH 24, GykBM X) W 3), nNpou3TnyaT oT
CBbTPYAHWUYECTBOTO C BBHLUHM JOCTaBYMLM Ha AaHHU, CNPSMO KOUTO € Hanuue onpeaeneHa 3aBUCMMOCT, NO-CMeLmanHo no OTHOLIEHWE Ha
npefaBaHeTo Ha aHHW, CBbP3aHU C yCTOMYMBOCTTA M TAXHOTO kayecTBo. MNpeaBma AbNroroagULHOTO CbTPYAHNYECTBO C BBHLUHUS OCTaBYMK
Ha AaHHu 3a yctonumsocT Institutional Shareholders Services Europe S.A. (ISS ESG — Bx. https://www.issgovernance.com/esg/), ToBa He
OKa3Ba BIMSIHWE BbPXY HA4YMHA, MO KOMUTO Ce U3MbIIHABAT EKONOMMYHUTE UMW COLMANHUTE XapakTepUCTUKN, PeKnammupanmi ¢ hoHaa.

YnpaBnsBalloTo APYKeCTBO € YyTBbPAWUIMO NUCMEHU NPUHLMNK 1 NPoLeaypU 3a HaZnexHa NpoBepka, U e Npeanpueno edekTUBHU Mepku, 3a
[a Ce rapaHTvpa, Ye MHBECTULMOHHWTE pPELLEHMS MO OTHOLLIEHWE Ha poHAa ca B CbOTBETCTBME C HEFOBWTE LiENv, UHBECTULIMOHHA CTpaTerus
U PVUCKOBM NMUMUTK.

3a nogpobHa MHopmaLmsa OTHOCHO KOHTpOra, U3BBbPLLUBAH B TO3M KOHTEKCT, BUXKTE pasgena ,MOHUTOPUHI Ha €KONOTMYHUTE UMW COLMarHm
XapaKTepuUCTUKn®.

Mo oTHOLIEHWE Ha obLwKnTe C'b6paHVI$| N ynpaxHABaHETO Ha NpaBOTO Ha rmac, ynpasndaBalloTO APYXXEeCTBO B3eMa peLleHne 3a rnacyBaHuAaTa
cnej npeueHka Ha o4YakBaHaTa nosisa. Ako 3a nputexarenute Ha gsanose He € UKOHOMWUYEeCKU onpaBaaHo, HanpumMmep nopagn Manbk 4an Ha
CbOTBeTHaTa LeHHa KHUlra BbB (*JOH,EI.a nUnu nopaau HenponopunoHanHu ycunua 3a rnacysaHe B ‘-Iy)K6VIHa, ynpasnaBalloTO OPYXECTBO MOXe
0a ce Bb3OAbpPXM OT ynpaxHsABaHe Ha NpaBOTO Ha rnac. YHpaBﬂﬂBaLLlOTO OPYXeCTBO U3XOXOa OT AOoNyCKaHeTo, 4Ye UKOHOMUYEeCKUTe,
coumnarnHuTe 1 eKoNnormyHuTe cTaHgapTy B pamMKuTe Ha yctondmBata Ou13HeC NonuTunka ca B MHTEepEeC Ha nputexartennTte Ha OdarnoBse.

To3su choHA He onpenens pecpepeHTHa CTOMHOCT (GeHYMapk), 3a Aa ce YCTaHOBW Aanu € B CbOTBETCTBUE C KOSIOTUYHMTE U/UIK couparnim
XapaKTepUCTUKU, KOUTO HacbpyaBa Unu Noakpensi.
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