TPUTIOXKEHWE |1 MpeBog, OT HEMCKM €3k

YcTtonumBa MpenaorosopHo onoBecTsABaHe 3a hMHaHCOBUTE NPOAYKTU, MOCOYEHU B YreH 8, naparpadu
MHBeCTULIUA 1, 2 n 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anuHesn oT PernameHT (EC) 2020/852
03HavaBa UHBECTULUS

B MkoHOMU1ECKa HaumeHoBaHue Ha npoAaykTa: WUaeHTndmkaumoHeH koA Ha NpaBHUs
[EVHOCT, KOATO cy6ekT (LEI-Code):

PRIl ETeE] <21 (R SUPERIOR 3 - Ethik 529900Q16HN85F0S8T95

€KonormyHa unu

coumanHa Lern, npu TpaHwoBe: AxkTtyanHo kbm:  01.01.2023

ycroBue, Yye AT0000904909, ATOO00A07HTS5, ATO0O00A20CT9

MHBECTULUUNATA He
HaHaca 3Ha4YUTEITHU
Bpeaun Ha nocturaHeTo
Ha eKoJiorm4Ha mnum

EKonornyHu v / nnmn coumnanHu XxapakTepucTuku

coumnariHa uen n ye To3u huHaHCOB NPOAYKT UMa Nu 3a Lien yCTon4MByM UHBECTULIMN?

OpyxecTtBaTa, B KOUTO

ce UHBEeCTUpA,

cneasat gobpu o0 Aa ® x He

yrpaBIieHCKM

NPaKTUKW. MuHUManHWAT AN YCTOWYMBU UHBECTULIUN C Hero ce peknamupar eKonornyHu/coumnanHu
c ekonorn4yHa uen no Hero e: 0,00% (E/C) xapakTepUCTUKM 1 — BbINPEKM Ye HAMA 3a

TakcoHomusTa Ha EC Len yCToN4YMBM UHBECTULNY — MUHUMATHNAT

€ cuctema 3a 0N Ha ycTonymBuTe MHBECTMLMK MO Hero € 10%

Knacudukauums,

npeasnaeHa B B MKOHOMWYECKM AENHOCTN, KOUTO Ce

PernameHr (EC) KBanUMLMpaT KaTo eKoNorMyHO C eKororuyHa Len B MKOHOMUYECKH

2020/852, ¢ kodTO ce YCTOMYMBM CbINACHO TaKCoHOMMsITa Ha EC [eVHOCTU, KOUTO ce KBanuduumpaT KaTto

yCTaHOBSIBa CMUCHK Ha €KOIMOrMYHO YCTOMYMBY CbIMacHoO

€KOIOrMYHO YCTONYMBY B MKOHOMMWYECKM OENHOCTU, KOUTO He Ce TakcoHomusaTa Ha EC

OO CCKI KBanuduumpaT KaTo eKonormyHo

AemnHoctu. B YCTOMYMBM CbINACHO TakcoHoMuaTa Ha EC C eKornorn4yHa Len B MIKOHOMUYECKN

NMOCOYEHUsI pernameHT X [OEVHOCTU, KOUTO He ce kBanuduumpat

He € npeasnaeH KaTo eKONorM4yHoO yCTONYMBU CbINacHO

CMnNCBbK Ha counanHo TakcoHomusaTa Ha EC

YCTONYMBUTE

VNKOHOMMWYECKN

e X cbe couynannHa uen

Yctonymsute

UHBECTULIMN C MuUHUManNHUAT Asn YCTOMYUBY MHBECTULIUMN C Hero ce peknamupaT E/C xapakTepucTuku, Ho

Sl Lz (el cbC coumarHa uen o Hero e: 0,00% HsIMa fja ce U3BBLPLUBAT YCTONUUBM

fa 6bpat — vnu ga He
6baaT — cbobpaseHu ¢
TaKkCOHOMUSATA.

WHBEeCTUUUn

KakBu eKonornyHun u/unu coumnanHu XxapakTepucTUKn ce pekrammpar oT To3un
c¢pHaHCOB NpoAyKT?

I
DoHObT Hacbp4aBa Ui noakpensd eKosriorm4Hun n/unun coumanHm XapaKTepUCTUKM KaTto 4acT OoT

lMokasaTenure 3a o
CBOATa MHBECTULUMOHHA NONUTUKA, KaTo B3eMa npeasung eTM4HUTE N yCTONYUBU KpUTEPUU Npn

yCTOWYMBOCT

VaMepBaT Kak ce B3eMaHEeTO Ha MHBECTULIMOHHU peLueHus. EKonormyHmuTe n/unm coumanHnte xapaktepucTukm

e T BKJIOYBAT 3al4MTa Ha knvmara, agantupaHe KbM U3MEeHeHWEeTO Ha Knumara, NnpegoTBpaTsiBaHe u
e e HamansiBaHe Ha 3aMbpCsBAaHETO Ha OKOMNHaTa cpefa 1 3aliuTa U Bb3CTaHOBsIBaHE Ha
coLmanHuTe 6ropasHoobpasneTo n ekocuctemuTe. B pamkmTe Ha coumanHuTe xapakTepUCTUKU Ce BKIToYBaT
XapaKTepUCTMKY, Hanpumep 6opba c HepaBeHCTBaTa, HacbpyaBaHe Ha couuanHoTo cobnmxasaHe, coumnanHa

peknammpaHm ot MHTEerpauma n cna3esaHe Ha MMHUMariHu TpyaoBu CtTaHoapTun.

(pUHaHCOBYS MPOAYKT. .
Kakeu nokazamenu 3a ycmolidueocm ce u3rosizeam 3a usMepeaHe Ha

nocmuzaHemo Ha ecsika Om eKoJIo2uUYHUMe UuJlu coyuasiHume xapakmepucmuku,
peknaMupaHu om ¢gpuHaHcoeusi nPodykm?

3a oueHKa Ha ropecromMeHaTUTe eKONMOrMYHN U/MNn CoLnarnHy XapakTepUCTUKN KaTo YacT
OT MHBECTULMOHHUS NPOLIeC ce npunara MeTos 3a oLeHsiBaHe, U3Mon3BaLll, BbTPELLHU U
BBbHLUHW MUHUMAIHW CTaHdapTu, KpUTepum 3a u3knioyusaHe u npuHumnu Best-in-Class, Taka
HapeyeHWTe nokasaTenu 3a yCTOMYMBOCT:
e BbHwWwHM MuHuMannu ctangapt: OGUT - Responsible Investment Standard
(=RIS)
*  BbTpelHn MUHUMAnHW cTaHgapTu
e KpuTepum 3a yCTONYMBOCT Ha BBbHLUHM MapKUPOBKY U cepTudmkat (ABCTPUNCKU
ekoeTukeT (UZ 49), dopym 3a yctonumem unsectuuum (Forum Nachhaltige
Geldanlagen e.V. (FNG)), EBponeiicku kogekc 3a npospadHocT (Eurosif),
EBponerickn Hacoku 3a Npo3pavyHOCT 3a (OHOO0BE 3@ YCTONUMBOCT W KPUTEPUM Ha
EBaHrenckarta ubpkBa B l'epmaHuga (EKD), kakTo 1 HACOKM 3a €TUYHU UHBECTULNN
Ha ABcTpuiickaTa enuckorcka koHdepeHums n KoHrperaumsita Ha opaeHuTte
Actpus (FinAnKo))
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OcHoBHUTE
HebnaronpusiTHU
Bb3AEACTBUA Ca Han-
CbLUEeCTBEHUTE
oTpuLaTenHmn
Bb3OENCTBUSA Ha
WHBECTULMOHHUTE
peLUeHNs BbPXY
dakTopuTte 3a
YCTOWYUBOCT,
3acarawm
€KOMNOrnYHnTE "
couuanHuTe BbNpocu
1 BbMNpOCUTE,
CBbP3aHN CbC
cnyxvrtenuTe,
3a4yMTaHeTo Ha
npaBaTta Ha YoBeka u
6opbaTta ¢ kopynuusTa
1 nogkynure.

[laHHWTe ce NpeaoCTaBAT OT BbHLUEH AOCTABYMK Ha AaHHW. Tean nokasaTenu 3a oLeHka ca
onucaHu noapobHo B pasaena ,Kaksu ca 3agbimKUTENHUTE eNeMeHTU Ha MHBECTULIMOHHATA
cTpaTerusi, 3nonasaHu Npu n3dbopa Ha MHBECTULIMKUTE 3a NOCTUraHe Ha BCsika OT
€KOMOrMYHUTE UM coLManHUTe XapakTepPUCTMKM, pekraMmpaHi oT To3u (hMHaAHCOB
npoaykT?*.

Kakeu ca yenume Ha ycmoflqueume UHeecmuyuu, Koumo e njiaHupaHo da 6b0am
Yacmu4HoO HaripaeeHuU o d)uuchoeun npodykm, U KakK ycmoflqueume uUuHeecmuuyuu
dOﬂpUHaCﬂm 3a mocmuezaHemo Ha me3u yenu?

JbnrocpoyHata Len Ha YCTOWYMBUTE UHBECTULIMM €, OT eflHa CTpaHa, Aa AonpuHecar 3a
HacbpyaBaHe Ha YCTOMYMBOTO pasBUTHE, KATo ce NpunaraT NONOXUTENHN U OTpULATENHN
KpUTEpPUM 3@ YCTONYMBOCT. 0 TO3M HAYUH Ce MAEeHTUMLMPAT 1 BNOCIEACTBME NOAKPENsT
VHBECTULIMMTE, HAaNpUMep B KOMMaHUM U ObpPXaBu, KOUTO ca 3arMoXunu B CBOETO BbTPELLHO
uenenonaraHe ESG kpuTepun no oTHOLLEHWE Ha EKONOTMYHM 1 COLManHu Lenm npu
cbbnofaBaHe Ha NpakTuk1Te 3a 4o6Po KoprnopaTuBHO yrpasneHue. OT apyra cTpawa,
YCTOWYMBUTE UHBECTULIMM CrieaBa Aa foBeaT [0 MOSoXUTeNeH UHBECTULIMOHEH pe3ynTar.
ExonormyHuTe 1 coumanHuTe Leny Ha yCTONYMBUTE UHBECTULMU Ca NPeACTaBeHW No-4orny
KaTo NMprMMepHO M3GposiBaHe:

Ekonornynm uenm
* HamansiBaHe Ha emuUcMUTE Ha NAapPHUKOBU ra3oBe
* [lpegoTBpaTtsBaHe UnNu HamansiBaHe Ha AobvBa/nmpepaboTBaHETO HA U3KONaeMm
ropvea

* HamanssaHe Npon3BOACTBOTO Ha EHeprusi OT U3konaemm ropvea (B'bFJ'IVIU.la, HedT )

e 3HauMTEnHo HamarnsiBaHe Ha ekcro3uuusiTa, CBbp3aHa ¢ TemMaTta siApeHa eHeprus
(NpousBoACTBO Ha eHeprus, o6paboTka Ha ypaH, ycryru)

CoumanHu uenm
¢ CnasBaHe Ha OCHOBHUTE YOBELLKW NpaBa
¢ CnasBaHe Ha OCHOBHWUTE TPYLAOBM NpaBa
O no-creumanHo npefoTBpaTtsiBaHe Ha OETCKUSt TPYA U CbBPEMEHHOTO POoBCTBO
O Mo-creumarnHo cnas3BaHeTo Ha CTaHAapTUTe OTHOCHO TPYAOBUTE Npasa U
cBobogaTta Ha cbbpaHusaTa

lMo Kakbe Ha4yuH ycmofmueume uUHeecmuyuu, Koumo e njiaHupaHo 0da 6b0am
Yacmu4HO HaripaeeHuU 1o d)UHaHCOGUﬂ npodme, He 3acsicam 3Ha4YumeJiHoO
nocmueaHemo Ha eKoJlocU4YHa usiu coyuasiHa yesl 3a ycmofmueu uHeecmuuyuu?

3a fa ce rapaHTMpa, Ye ropecrnoMeHaTUTe EKONOTMYHU/COLManHN Lieny He ca 3HaunTerHo
3acerHaTi, BbTPELIHNTE U BbHLUHWTE MUHMMATIHW CTaHAapTW, KakTo 1 KpuTepuuTte 3a Best in
Class v 3a usknioyBaHe ce npunaraT Kato YacT OT MHBECTULMOHHMS MPOLIeC — 3a NoAPOGHOCTM
BUXTe pasgen ,Kaksu ca 3agbiKUTEeNHATE eNIeMEHTU Ha MHBECTULMOHHATa cTpaTerus,
13non3BaHu npv n3bopa Ha MHBECTULMUTE 3a NOCTUraHe Ha BCsKka OT EKONOTMYHNUTE UK
couManH1Te xapakTepucTuK1, peKnaMmupaHy oT To3u OUHaHCOB NpPoayKT?*

Kak ca omyemeHu nokazamenume 3a HebrazonpusmHu 8b30elicmeusi 8bpXy
gakmopume 3a ycmouiyugeocm?

B pasgena ,Kaksu ca 3agbimkuTenHUTE eNeMeHTV Ha MHBECTMLMOHHAaTa cTpaTerus,
n3nonaesaHun npu n3bopa Ha UHBECTULMMTE 3a MOCTUIaHe Ha BCska OT eKONOrMYHUTE
UK coumnanHuTe XxapakTepUCTUKU, peknaMmpaHi oT To3n (OUHAHCOB MPOAYKT?,
rokasaTenuTe, CBbp3aHu C HeGNaronpuUATHUTE Bb3AENCTBUS HA UHBECTULMOHHUTE
peLueHust Bbpxy hakTtopuTe 3a yCTOMYMBOCT (CbkpaTteHo: PAl) ce otuntat
NMOCPEACTBOM MPUNOXUMUTE KPUTEPUM 38 U3KMHOYBAHE B paMK1Te Ha
WHBECTULMOHHUS NpoLiec.

[onbnHutenHa nHopmMaums 3a Han-BaxxHUTe HebnaronpusSTHN Bb3AENCTBUS BbPXY
chakTopuTe 3a YyCTONYMBOCT MOXe Aa 6bae HaMmepeHa KaTo NPUoXeHWe B paMKuTe Ha
T.Hap. pegoBHa oTyeTHOCT (Mpunoxexue V) kbM roanHMsa oTyeT Ha poHAa, KbaeTo
€ OornoBecTeHa B CbOTBETHUA pasgen ,Kak Han-BaxxHuTe HebnaronpusaTHu
Bb3AENCTBUSATA BbPXY (PAKTOpWTE 3a YCTOMYMBOCT Ca B3ETW MPeABua B TO3M
UHAHCOB NpoAyKT?".

Kak ca npusedeHu ycmotiyusume uHeecmuyuu 8 cbomeemcmeue ¢ Hacokume Ha
OUCP 3a mHOo20HayuoHanHuUme npednpusamus u ¢ PbkogoOHUme npuHyunu Ha OOH
3a busHeca u npasama Ha Yyoseka? [loOpobHocmu:

YcTonunBuTE MHBECTULMM HA (PMHAHCOBUS MPOAYKT Ca B CbOTBETCTBME KAKTO C
Hacokute Ha OVICP 3a MHOroHaumMoHanHuTe npeanpuaTtus, Taka u ¢ PokoBogHute
npuHumnu Ha OOH 3a 6usHeca 1 NpaBaTa Ha YoBeka. ToBa ce rapaHTupa Ypes
npoBepKa Ha YCTONYMBUTE UHBECTULIMM 3@ TIXHOTO CbOTBETCTBUE C rOpecroMeHaTnuTe
CTaHOgapTW, kKaTo Ce M3MNOoM3BaT CTaH4APTU3MPaHM KPUTEPUN 3a U3KITHOYBAHE Ypes3
npunoxnmnst ESG pentuHr. OcBeH ToBa hMHAHCOBUAT NpoaykT otumTta PAI
nokasaten Ne 10, B Ta3u Bpb3Kka BMKTE U CriedBalLms pasgen.
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C TakcoHomMusiTa Ha EC ce ycTaHOBABA NMPUHLUMMBT 3a ,HEHaHACsiHe Ha 3HAYUTESTHU Bpeau”,
CbITIacHO KOMTO CbOBpaseHNTe C TAaKCOHOMMUSITa MHBECTULMM He criefBa Aa BpeasT 3HAYUTENTHO
Ha LienuTe Ha TakcoHoMUsiTa Ha EC 1 KoTo e NpuapykeH oT cneuuduyHuTe Kputepum Ha EC.

MPUHUMNBT ,3a HEHaHACsIHE Ha 3HaYUTeNHW BPEeAMU® ce npurara caMmo 3a Te3v MHBECTULMN B
ocHoBaTa Ha (PUHaHCOBUSI MPOAYKT, KOUTO ca cbobpa3seHu ¢ kpuTepunTe Ha EC 3a ekonornyHo
YCTOWYMBY MKOHOMUYECKM AENHOCTU. VIHBECTULMUTE B OCHOBATa Ha OCTaHanarta 4acT OT To3u
(p1HaHCOB NpoAyKT He ca cbobpaseHu ¢ kputepunTe Ha EC 3a eKonormyHo ycTonumem
MKOHOMUYECKU OeHOCTH.

Bcnuku gpyrm yCTon4mBmM MHBECTULMK ChLLO He Tpﬂ6Ba Aa BpeaAT 3HaYUTEeJIHO Ha €KOJ10rM4yHn

nnu counarnHu uenu.

Oanv npu dmHaHCOBMUSA NPOJYKT ca OTYETEHU OCHOBHUTE HEGNaronpuUATHU
Bb34eMCTBUA BbpPXY hakTopuTe Ha yCTOMYNBOCT?

X Da, h1HaHCOBMST NPOAYKT OTYMTA CIEAHUTE TEMATUYHO PasnpeaerieHn OCHOBHU
HebnaronpusiTHY Bb34ENCTBYS BbPXy (hakTopuTe Ha YCTONYMBOCT:

* BwbrnepogeH otnevatbk (PAI Ne 2)

*  /HTEeH3uTeT Ha emUCUMTE Ha MAPHUKOBM ra3oBe Ha NpeanpusTUsiTa, B KOUTO ce
nHeectmpa (PAI Ne 3)

*  AHraxupaHe c npeanpusTus, pabotewum c uskonaemu ropusa (PAI Ne 4)

*  HapyweHus Ha npuHumnnuTe Ha 'nobanHusa gorosop Ha OOH 1 HacokuTe Ha
OpraHunsauusTa 3a pa3BuTie Ha MKOHOMUYECKOTO cbTpyaHnyecTBo (ONCP) 3a
MHoroHauunoHanHute npegnpuatusa (PAI Ne 10)

*  AHraxupaHe CbC CMOPHMN OPBXUS (MPOTUBOMNEXOTHN MUHU, KACETHYHN
6oenpwunacu, xummnyeckn n ruonornyHu opwxusi) (PAI Ne 14)

opecrnomeHaTuTe OCHOBHU HEGNAronpuaTHN Bb3AEeNCTBUS BbpXY ddakTopuTe 3a
YCTOMYMBOCT C€ OTYMTAT Ha HMBO MPOAYKT KaTO YacT OT KpUTepUMUTE 3a U3KIYBaHe —
BUXTEe pasgen ,Kakeu ca 3agb/HKUTENHUTE eNeMeHTU Ha MHBECTULMOHHATa cTpaTerus,
13non3BaHu Npy n3bopa Ha MHBECTULMWUTE 3a NOCTUraHe Ha BCsika OT eKONMOrMYHUTE UMK
coumarnHuTe XxapakTepucTuky, peknaMmmpaHmn oT To3n (OUHaAHCOB NPoadyKT?“ 3a
noapobHocTu. [lonbNHUTENHA MHOPMALIMS 38 OCHOBHUTE HEGNaronpusaTHN edhekTn oT
MHBECTULMOHHNTE PeLLeHNst BbpXy (hakTopute 3a YCTOMYMBOCT MOXe Aa 6bae HamepeHa
B Mpunoxexue |V Ha roamwHus goknag Ha doHaa B cbotBeTcTBMe ¢ [P (EC) 2022/1288.

He

KakBa MHBeCTMLMOHHA cTpaTerus criegBa To3v (YMHAHCOB NPOAYKT?

doHABLT MMa 3a Lien NOCTUraHeTo Ha AYHaMUYHa KOMGVHaLUMA Mexay akumu, obnuraumm u
KaTeropuu obnuraumm, YMMTO CbCTaB NpeACTaBnsiBa ONTUMANHO CbOTHOLLEHUE MEXOy OYakBaHa
[IOXOZHOCT ¥ PUCK NpY OTYMTaHe Ha eTuuHuTE KpuTepuu. MNpu Toa ce otumtat ESG dakTopu ¢
ornepn HacbpyaBaHe Unu NoAkpena 3a NocTUraHeTo Ha ONMUCAHUTE NO-TOPEe EKOTNOTUYHU U
couMarnHn xapakTepucTUK/ B paMKUTe Ha MHBECTULMOHHUS NpoLiec.

[o-ronsimata yacT OT akTMBMTE Ha hOHOA Ca BIIOXEHM B UHBECTULNN, KOUTO ca KnacuduumpaHmu
Bb3 OCHOBa Ha Te3W YCTOMYMBU XapaKTepUCTUKU. KputepumTte Ha nanonasaHaTa Tyk cTpaTterns 3a
YCTOMYMBOCT Ca onucaHu I'IO,EI,pOGHO no-gony B pasgena ,Kaksu ca 3agbimKUTENHUTE eNleMeHTH
Ha MHBECTUUMOHHAaTa cTpaTteruna, n3non3saHu rnpu V|360pa Ha nHBeCcTuumnTe 3a NoCTuraHe Ha
BCAKa OT €KOJIOrM4YHNUTE UM counarnHuTe XxapaktepucTtuku, peknammpaHu ot To3un (bMHaHCOB

npoaykT?*.
I
WHBecTULMOHHaTa Kakeu ca 3ad0b/mkumeniHume efieMeHmMu Ha UH8ecmuyuoHHama cmpameausi,
cTpaTerus u3rnos3eaHu npu uzbopa Ha uUHeecmMuyuume 3a rnocmuaaHe Ha ecsika om
HanpasnsiBa eKoJsi02uU4HUMe Uslu coyuasiHume xapakmepucmukKu, peKinamupaHu om mosu
WHBECTULMOHHUTE ¢huHaHcoe npodykm?

peLleHunsi Bb3 OCHOBa
Ha dhakTopu KaTo
WHBECTULMOHHY Lienm
1 pucKoBa
TONEPaHTHOCT.

3ag0bIMKUTENHUTE ENTEMEHTM HA MHBECTULMOHHATA cTpaTterua, CBbp3aHn C NOCTUraHeTo Ha
FTOPHUTE eKOJTIorM4YHn 1 counanHu uenu, ce oCHoBaBaT Ha CrneaHuTe CTaHOapTu U Kputepun.
Mons, o6preTe BHMMaHMe, 4Ye Te3n uenun noanexart Ha npomMsaHa 6e3 npegunssecTue.

MuHuManHu cTaHOaapTv
MuHumanHuTe cTaHgapTV B MHBECTULMOHHUA NPOLIeC ce OCHOBaBaT Ha ABa cTbnba — Ha

BLHLHNTE MUHUManHK ctanaaptv Ha OGUT RIS (= Responsible Investment Standard) u,
OT Apyra cTpaHa, Ha J0OPOBONEH aHraXWMeEHT, 6asupaH Ha BbTPELUHN MUHUMATHK
KpuTepun.

Munumanuv ctanaaptv Ha OGUT RIS: )
Security KAG ce e aHraxuparo ga cnassa OGUT RIS. Tosn cTaHaapT e paspaboTteH B
paMKkuTe Ha npoekT ¢ yyactneto Ha OGUT (ABcTpuiicko obLLeCcTBO 3a OKOMHa cpeaa u
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[OoGpuTte
yrnpaBrieHCKU
npakTUKu obxealiat
cTabunHute
ynpaBreHcKn
CTPYKTYpW,
B3aMMOOTHOLLEHMATa
CbC CNYXUTENNUTE,
Bb3HarpaXKgeH1MeTo Ha
rnepcoHarna u
crnasBaHeTo Ha
[AHBbYHOTO
3aKOHOAAaTENCTBO.

TexHonorum) u rfu (Reinhard Friesenbichler Unternehmensberatung) v ce npunara 3a
BCUYKM cboHAOBe B npsikata cdhepa Ha BrnusiHMe Ha KAG. MNogxoabT ce ocHoBaBa Ha
ocBoboxaaBaHe OT akTVBU, Npu KOETO, Bb3 OCHOBA Ha KOHKPETEH ,4epeH Cnuchbk”, oT
nopTdeinna ce nsknYBaT NpeanpusiTMs ¢ eTMYHO ocobeHo NpobnemaTuyHn GusHec
OEeNHOCTY (BoAELLM CBETOBHU NpeanpuaTus B obrnacTTa Ha BbopbXaBaHe, SapeHn
TEXHOSOMM, SApeHa eHEPrus U arporeHHo NHXEeHepPCTBO, KAKTO U OCHOBHUTE NMPUYUMHUTENN
Ha U3MEHEHMETO Ha KnMmaTa) U AbpXKaBu ¢ 0COBEHO HEETUYHU NPaKTUKU (CUMHO 3aBULLEHN
BOEHHM BIOKETN, HUCKM CTaHAapTW Ha AeMOKpaLIMs U YOBELLK/ Npasa, LUMPOKO
n3nons3BaHe Ha CMbPTHOTO HakasaHwue). B gponbnHeHve, B pamknte Ha OGUT-RIS Hue ce
aHraxxupame Aa He U3BbPLUBAME HUKAKBY CMEKynauum ¢ XpaHu.

Kputepuu 3a uskniouBaHe u nogxon Best in Class, KakTo u KpuTepuun Ha JocTaBYULMA

Ha MapKupoBKa
doHABLT ce onuTBa Aa npoabIimkKK ga noakpena n nonynapusmpa tesn npegnpuatna u

ObpxaBu, KouTo ca 3anoxunu ESG kputepum B cBoMTe KOopnopaTuBHU Lienu. B To3u
KOHTEKCT TpsibBa fa ce oTbenexu, 4e BCekn eMUTEHT Tpsibea aa npemuHe ESG aHanus u
[a oTroBapsi Ha onpegeneHuTe Kputepun, 3a Aa 6bae BKIoYeH B nopTdenna.
MoHwkaBaHe Ha ESG-peiTMHra unu gokasaHo HapylleHue 6u goeerno 4o ocBoboXaaBaHe
OT VHBECTUUMSATA crief akTyanuavpaHe OT JOCTaB4YMKa Ha PENTUHT.

Kputepum 3a usknioysaHe

VIHBECTULMOHHMAT NopTdenn Ha hoHAa e NpoekTupaH Aa 6bae No-ycTonymnse, KaTo ce
n3nonaeat cneunduryHN KpUTEPUN 3a U3KINOYBaHe (CTaHAAPTU3UPaHU U CEKTOPHM).
OnpeaensHeTo Ha Han-CTPOrM KpUTEPUM 3a U3KIOYBaHe NpefoTBpaTsBa M3HaYanHo
WHBECTULMWTE B NPeanpusaTUS: N AbPXKaBu, YNMTO BrsHec obnactu unm genHocTy ca B
KOHMIMKT C €KOMOrMYHM 1 COLMArHN XxapaKkTepucTukn. Taknea KpUTepun 3a nsknovBaHe
BKMto4BaT 6a3mpaHu Ha obopoTa nparose, Hanpumep B obnactnte abopTu, ankoxon,
AApeHa eHeprus, xasapT, NopHOrpadusi, OpbXKMS, HapyLLEeHNs Ha TPYA40BOTO
3aKOHOAATENCTBO, HAPYLUEHNS Ha NpaBaTa Ha YoBeKa 1 NPOTUBOPEYMBM BU3HEC NPaKTUKN.

Best in Class

MpuHuMn®bT Best in Class faBa npeAMMCTBO Ha NpeanpusiTust U AbpXKaBu, KOUTO Hali-
nobpe oTroBapaT Ha HEOOXOAMMUTE KPUTEPUM 3a YCTONYMBOCT B paMKUTE Ha CBOSI
OoTpachi WY Npu CpaBHEHME MexXay AbpkaBuTe. 3a Tas3n Len ce cna3BaT MUHUMarnHuTe
PENTUHIN, N3UCKBAHN Ha HUBO eMUTEHT 1 nopTdenn. CornacHo npuHumna Best in Class ce
n3bmpaTt caMo eMUTEHTU, KOUTO Ha-go0pe OTroBapAT Ha KpUTEPUUTE 3a YCTOMUYMBOCT B
pamknTe Ha CBOS1 GpaHLL.

3a uenTta ce cbbniogaBaT MUHUMANHUTE PENTUHIU, N3UCKBAHW Ha HUBO EMUTEHT U
noptcenn:
*  Ha HuBO choHp TpsAGBa Aa ce nocturHe npeterneH ESG-pedTvHr Ha Han-gobpwus
KBaHTUN OT 0OLMA PENTUHIOB NOpTAENn
*  Ha HMBO OTAErNHa LieHHa KHUra He MoraT Aa ce NpaBsaT MHBECTULUW B eMUTEHTA B
Haln-noLms KBaHTWI.

Tes3un NoNoXUTENHU KPUTEPUM NPeaBMKAAT, Ye MHBECTULIMM MOraT [a ce NpaBsiT camo B
€MUTEHTU, YUNTO PENTUHT € HaJ onpenerneH KBapTUMeH npar oT obLwmnsa pernTUHIoB
nopTdenn. B gonbnHeHne, cpegHonpeTerneHarta CTOMHOCT Ha nopTdensia Ha CbOTBETHUS
doHA TpsabBa Aa CbOTBETCTBA HA MOHE onpeAeneH KBapTWUmeH npar ot obLwmus pelTUHIoOB
nopTdenn.

EkonornyHoTo 1 coumnanHoTo npencrtaBdaHe Ha e4HO nNpeanpuaTmne ce oueHABaT C
y4acTneTo Ha BbHLIHM OOCTaBYMUM Ha OaHHM Bb3 OCHOBA Ha pasfidHn MexayoTpaciosu 1
CI'IeLI,I/I(bVI‘-IHVI 3a 6paHu.|a Kputepun. [aHHuTe ce c1:6mpaT KaTo 4YacCT OT MHTEeH3MBEH aunarnor
C npeanpuaTuaTa, KOmTo e ObaaT OLEeHsIBaHN, HO BKITHOYBAT U WHOopMaLmMs OT BnactuTte,
He3aBNUCUMUN EKCNEPTU N HENPABUTESICTBEHN OpraHn3aunn. 3a pPENTUHra Ha CTpaHuTe ce
n3non3eart KpuTepun, KOUMTo ce oueHABAT B KOHTEKCTA Ha CPaBHEHUETO Ha CTpaHUTe edHa
C apyra, HO 1 No OTHOLWEeHMe Ha pa3BUTUETO Ha AafeHa ObpXaBa BbB BPEMETO.

3a kakea MUHUMaJIHa cmaeka e oem aH2auMeHm 3a HamasisieaHe Ha o6xeama Ha
uHeecmuyuume, pasasexoaHu npedu npusazaHemo Ha UHeecmuyuoHHama
cmpameaus ?

MHBecTuumnoHHaTa CcTparterusa Ha (bOH,EI,a He npeasuxaa 3agbikuteneH MMHUMManeH
NpoLUeHT, C KOWTO Aa Obae HamaneH pa3MepbT Ha pasrnexagaHnTte MHBeCcTULnin.

Kakea e nonnumukama 3a oueHsieaHe Ha do6pume ynpaesieHCKU MPaKmMuKu Ha
dpyxxecmeama, e Koumo ce uHeecmupa?

OueHkuUTe, CBBbp3aHu ¢ obpuTe NPaKTUKM Ha KOPNOpaTUBHO ynpaeneHue, ca nogpoGHo
onucaHu B pasfena ,Kakeu ca 3aAbMmKUTENHUTE ENEMEHTY HA UHBECTULIMOHHATA
cTpaTerus, U3nonaeaHu npu n3bopa Ha MHBECTULMUTE 3a NOCTUraHe Ha Besika OT
€KOINOTMYHUTE UMK CoLMarHUTe XapakTepUCTUKK, peknamMmmnpaHun oT To3v (oMHaAHCOB
npoaykT?“. B Tasu Bpb3ka crnefpa Aa ce oTbenexu, Ye npeanpusatusta, B KOUTo PoHABLT
MHBeCTUpa, cnaseaTt 4o6puTe NpaKkTVK1 Ha KOPropaT1BHO ynpaBneHve
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Pa3npe.qeneHMeTo
Ha akTuBMUTe onncea
aena Ha
nHBecTuunnTe B
KOHKPETHWU aKTUBW.

CbobpaseHuTte ¢
TakcoHomuATa
JenHocTtu ce

n3pasdBat KaTo gan oT.

- obopoTa, oTpassiBall
[ena Ha npuxogute ot
€eKonorocbobpasHu
[ENHOCTU Ha
OpyXecTtBaTa, B KOUTO
ce UHBecTupa

- KanuTanoBuTe
pa3xoam (CapEx),
nokassaLyu
eKonorocbLobpasHuTe
WHBECTULN,
HanpaBeH OT
OpyXecTtBaTa, B KOUTO
ce UHBECTMpa, Hamp.
BbB Bpb3Ka C Npexoaa
KbM 3ereHa MKOHOMMKa
- onepaTMBHUTE
pa3xoawm (OpEXx),
oTpassBalu
ekonorocbobpasHuTe
onepaTuMBHU AENHOCTU
Ha opyecTBaTa, B
KOUTO ce MHBeCTUpa.

KakBo e pa3npegeneHneTo Ha aKTuBuUTe, NJ1IaHUpPaHoO 3a TO3n CbVIHaHCOB I'IpOAyKT?

PoHABLT MHBECTMPA CbOOPa3HO MHBECTULIMOHHATA CU CTpaTernsi B CbOTBETCTBUE C EKONIOTNYHUTE
W/UNn coumanHn XxapakTepucTmKu, HacbpiaBaHu UM NOAKPENSHN OT PUHAHCOBUS NMPOLYKT.
®oHABLT MHBECTMPA Hal-Manko 51% oT akTMBUTE cu B obnuraumm n akumm, (U LeHHU KHXa,
eKBUBANEHTHM Ha akuun), nog doopmaTa Ha AUPEKTHO NPUTEXABAHU LIEHHU KHIXKA, @ HE AUPEKTHO
U UHOVPEKTHO NOCPEACTBOM MHBECTULIMOHHU (DOHAOBE UMW AepuBaTu, kaTto Te ca n3bpaHn Ha
0asaTta Ha coumarnHu, eKoNOorMYHN 1 eTUYHU KPUTEPUN U CeQoBaTENHO ce npuuncnsaeaTt kbM ,#1
B cbOTBETCTBME C EKOMOTMYHN UMM COLMAITHU XapakTepPUCTUKN". MUHUManHUAT Osn yCTONYMBY
MHBeCTULMK oT Hal-manko 10%* nonaga B ,#1A YcTon4mMBM MHBECTULMM®, 8 OCTaHanaTa 4acT Ao
90%* ce npuuuncnsea kbM ,#1B [pyr1 eKonormyHn unm coumanHm xapakTepuctmkun®. M Hakpas,
TpsibBa ga ce otbenexu, Ye MakcumyMm 49%* OTroBapsiT Ha U3nckBaHusTa Ha ,#2 Opyrm
UHBECTMLMK®. [JONbNHUTENHM NOAPOOHOCTM MOXETE ia HaMepuTe B crieaBallyusi pasgen.

*IpoLEHTHNUTE AaHHM Ce OTHACAT CbOTBETHO KbM ObLLaTa cyMa Ha akTUBWUTE Ha hoHAA Ha (PMHAHCOBUS
NPOAYKT.

[pyrv ekonornyHm
Lenm

#1B Opyru E/C

MNuBectuuum
XapaKTePUCTUKN

#2 [Opyrn

#1 B cboTtBeTCcTBUE C E/C XapakTepuCTUKN BKIOYBA MHBECTULIMUTE NO PUHAHCOBUS NPOLYKT,
M3MOM3BaHu 3a NOCTUraHe Ha EKONTIOMMYHUTE UMK COLMAanHUTe XapakTepUCTUKU, peknammpaHn ot
(OUMHAHCOBUSA MPOOYKT.

#2 [pyru BKIOYBa OCTaHaNMTE MHBECTULIMK NO (OMHAHCOBUS NPOAYKT, KOUTO He ca NpVBEAEHU B
CbOTBETCTBME C EKOMOTMYHUTE UM COLIMANHUTE XapaKTEPUCTUKM, HUTO ca KBanuduLmMpaHi KaTto
YCTONYMBU MHBECTULIUN.

Kateropus #1 B cboTBeTcTBME C E/C XapakTepuctukm obxsalla:

¢ TMopgkaTeropus #1A YcToumMBM MHBECTUUMM, 0OXBaLLALLA YCTONYMBUTE MHBECTULIMA C
€KOMOrMYHM UMK CoLMarHm LIenu.

e [opkateropus #1B Opyru E/C xapaktepucTukn, 06xBallalla MHBECTULIMK, NPUBEAEHN B

CbOTBETCTBME C EKONOrMYHNTE U CoUMNanHNUTEe XapakTepucTtukmn, KOUTO He ca
KBaJ'IIAd)MLIMpaHM KaTo yCTOﬁ‘-MBM WHBECTULNN.

Kak ¢ MsnonseaHeTo Ha fepuBaTu ce NOCTUraT €KONOrMYHUTE UNU coLManHuTe
XapaKTepUCTUKU, peKrammupaHu oT PUHaHCOBUS NPOAYKT?

Mpu n3nonsesaHe Ha gepuBaT €KONOTMYHUTE NN COLMAnHN XapakTepucTuKu,
peknamMmpaHu ¢ (prHaHCOBMS NPOAYKT, ce B3emMaT npeasu no ChbLUMSa HauuH, KakTo
npwn n3non3BaHe Ha LeHHN KHWXa.

[o kakBa MMHUMarHa cTeneH yCToM4YMBUTE UHBECTULIUUN C €KONMOrn4YHa Len ca
npuBeAeHU B CbOTBEeTCTBUE C TaKCOHOMUsATA Ha EC?

®oHABLT He e 3aabIKEH Aa MMa MUHUMAaNEH Osin OT YCTOMYMBU MHBECTULIMM, KOUTO Ca B
CbOTBETCTBME C EKONMOrMYHa Len CbrnacHo TakcoHomusaTa Ha EC. CnegoBaTernHo akTyanHuaT gsan
Ha eKOIOrMYHO YCTONYMBY UHBECTULUM, KOUTO Ca CbBMECTUMMU C TakCoHoMusATa Ha EC, moxe ga
obae 0% oT oMHAHCOBUS NPOAYKT.

duHaHcosussm npodykm uHeecmupa su e deliHocmu e o6s1acmma Ha u3Kornaemusl 2a3
u/unu sidpeHama eHepausi', KOUMO ca 6 cbomeemcmeue ¢ makcoHomusima Ha EC?

Oa: B nskonaem ras B siapeHa eHeprus

X He
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Cnomaraiuu
AenHocTU ca
[OENHOCTU, KOUTO
npsiko AaesaTt
Bb3MOXHOCT Ha ApYyru
[enHocTn aa
ponpuHecat
CbLLECTBEHO 3a
NMOCTUIraHeTo Ha
€KONormyHa Len.

MpexoaHu geHoCcTH
ca AeiHOCTH, 38 KOUTO
BCe OLLe He
CbllecTByBaT
HUCKOBBIEPOLHN
anTepHaTuBM, KaTo
Hapef c apyroto
HMBaTa Ha TEXHUTE
eMUCUM Ha NapHUKOBMU
rasoBe CbOTBETCTBAT
Ha Han-gobpute
pesynTaTtu.

@

yCTONYMBU
MHBECTULMM C
€KOmMornyHa uen,
npu KOUTO He ce
oTymTaT
KpUTepuuTe 3a
€KOMOrM4HoO
yCTONYMBU
[ENHOCTM CbIMacHo
TaKkCOHOMUSITA Ha
EC.

ca

B deeme 2paghuku no-8osny e npedcmaseH 8 3e/IeHO MUHUMAaJTHUSIM MpoyeHm Ha
uHeecmuyuume, KOUMo ca rnpueedeHuU 8 cbomeemcmeue ¢ makcoHomusima Ha EC. Tni
Kamo He cbujecmeyea nooxodsuwja Memoduka, Ype3 Kosimo da ce onpeodenu
cLomeemcmeuemo ¢ maKCoHoMuUsima Ha ObpxaeHume obniuzayuu*, nbpeama 2paguka
rnokasea cbomeemcmeuemo ¢ makcoHoMusima rno omHouweHue Ha 8CUYKU UHeecmuuyuu rno
¢huHaHcoegus NPodyKm, eKo4YuUMesnHo ObpxagHume obnuzayuu, dokamo emopama —
cLomeemcmeue ¢ maKkCOHOMUsIma caMo 110 OMHOWeHuUe Ha UHeecmuyuume rno
¢huHaHcoeus nNpodyKkm, KOumo He ca e ObpxaeHu obnuzauyuu.

.

2. Taxonomie-Konformitat der Investitionen
ohne Staatsanleihen®

1. Taxonomie-Konformitat der Investitionen
einschhiellich Staatsanieihen®

100,00 % 100,00 %

I Taxonomiskontorm: Karnanargle

I Taxonomiskonform: Fosslias Gas

I Taxonomiskonform (omn2 fosslies G3s und Karnanargle)
Nicht taxonomiskontorm

I Taxonomiskonform: Karnanargle

I Taxonomiakontorm: Fossiias Gas

N Taxonomiskonform (onn2 fosslias G3s und Karnanargie)
Nicht taxonomiakontorm

* 3a yenume Ha me3u epachuku ,0bpxKasHU obnuzayuu“obxeawia 8CUHKU €KCrno3uyuu KbM
ObpKa8HU ObJ1208U UHCMPYMEHMU.

Kakbe e MuHuMmanHussm 0511 Ha uHeecmuyuume 8 npexodHu u cnomazawu detiHocmu?

3a doHAa He ce npeaBmxaa MUHUMANEH ASn Ha MHBECTUUMUTE B MPEXOLHU U crioMaraiim
[ENHOCTU, T KaTo HAMa 3a4bIKUTENEH MUHUMArEH ASN Ha MHBECTULMUTE, KOUTO ca B
CbOTBETCTBME C TakcoHoMusATa Ha EC.

KakbB € MMHUManHUAT AN Ha yCTOﬁ‘-IMBMTe UWHBECTULUU C eKOJIOrMYHa uesn, KOUTo He ca
npuBegeHN B CbOTBETCTBUE C TAKCOHOMMUATA Ha EC?

YcTonunBrTE MHBECTULMM CE OLIEHSIBAT NO OTHOLLEHWE Ha TEXHWSA MPUMHOC KbM 17-Te uenwu 3a
yctonumocT Ha ObeamHeHute Hauun (Llenu 3a ycTonnumeo passuTtune unm Hakpatko LIYP). Tbin
KaTo Te BKIOYBAT KaKTO €KOMOrMYHM, Taka U CoLManHu Lenu, He e Bb3MOXHO Aa ce onpeaensT
KOHKPETHU MUHVMMAaIHU NPOLEHTN OTAENHO 332 EKOMOrMYHM U coumantmn nHBectTuummn. O6wmusT
[AN Ha YyCTOMYMBUTE MHBECTULMM, CBbP3aHN C €KONOTNYHUTE 1 coumanHuTe Lenv Ha doHaa, B
MoOMeHTa e Han-Manko 10%.

KakbB € MMHUManHUAT AAn Ha coumnariHo yCTOVI‘IMBMTe UHBeCTULMN?

YcTomumBUTE MHBECTULIMM CE OLIEHABAT MO OTHOLLEHWE Ha TEXHUSA NPUHOC KbM 17-Te Lenu 3a
yctonumocT Ha ObeamHeHuTe Hauun (Llenu 3a yctonumBo passutune = LIYP). Twii kato Te
BKITHOYBAT KaKTO €KOMOMMYHM, Taka 1 CoLuMarnHu Lenu, He € Bb3MOXHO a Ce OnpeaensaT KOHKPEeTHM
MUWHVMAaIHW NPOLEHTU OTAENHO 32 EKOMOTUYHM 1 coumanty uHBectuumnm. O6LWmaT gan Ha
YCTONYMBUTE MHBECTULIMUN, CBBP3AHU C EKONOMMYHUTE U coLManHuTe Lenu Ha poHaa, B MOMEHTa €
Han-marnko 10%.

KakBu MHBeCTULIMM ca BKIIOYEHU B ,,#2 .D,pym“, KakKBa e TAXHaTa uen n nma nm MMUHMManHu
€KOJNMTOrm4Hn unum counanHu I'apaHUMVI?

CbrnacHo MHBECTULIMOHHATa NonuTuka Ha oHaa, Ao 49% morat ga 6baat MHBECTMPaHU B
aKTUBK, KOUTO He ce KBanuduumpaT KaTo NpuTexasally eKONOorM4yHu u/vnm coumarnHu
XapaKkTepuUCTUKM U crefoBaTernHo oTroBapaT Ha #2 Opyru nHsectnumm®. Team MHBECTUL MU MoraT
[a CbOTBETCTBAT Ha BCUYKM KIAcoBe aKTMBW, NOCOYEHN B MHBECTULMOHHATA NONUTHKA.
CTpemexbT e uHBectTMumnTe B "#2 [pyrn nHeectuumn" ga ce orpaHuyaBar.

1 ,D,el;IHOCTVITe B obnactTa Ha n3konaemus ras u/unu A0peHaTa eHeprma ca B CbOTBETCTBME C TAKCOHOMUATA Ha EC camo ako AonpuHacaT 3a

CMeK4YaBaHe Ha M3MEHEHVETO Ha KnumarTa (,3aluTa Ha knuMaTa“) u He HapyLlaBaT 3HauMTeNHO HUTO eAHa Lien Ha TakcoHomusaTa Ha EC —
BWXKTE OGSICHEHMETO BNABO. [MbIHUTE KPUTEPUM 3@ CBBMECTUMM C TAKCOHOMUSITA Ha EC MKOHOMMYeCku AeMHOCTH B oGracTTa Ha uskonaemusi
ras3 v sgpeHaTa eHeprvs ca usnoxenu B lenerupan pernameHT (EC) 2022/1214 Ha KomucusTa.

OnpeperneH Ny e KOHKPeTEeH MHAEKC KaTo pedpepeHTeH 6eHUMapK, 3a Aa ce
yCTaHOBM Aanu To3u (pMHaHCOB NPOAYKT € NpuBeaeH B CbOTBETCTBME C
€KOJIOrMYHUTE UMK CoLMariHUTE XapakTepUCTUKU, KOUTO peknammpa?
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PedepeHTHUTE
©eH4mapkoBe ca
WHOEKCU, Ype3 KOUTO
ce n3mepBa ganu
(hMHAHCOBUSAT NPOAYKT
noctura
peknamvpaHuTe oT
HEro eKonorMyHM Unm
couuanHm
XapaKTePUCTUKN.

To3an poHa He onpeaens 6eHl-IMapK, 3a Ada ce yCTaHOBM dalnn € B CbOTBETCTBUE C EKOJTIOTUYHUTE
n/unu coumanHu XapaKTepUCTUKnN, KOMTO HaCcbp4daBa Ui NOAKpeENA.

Kbae mora ga Hameps no-cneunduyHa MHdopmauus 3a npoayKTa OHManH?

Mo-cneuunduyHa nHopmMaums 3a npoaykTa Moxe Aa 6bae HaMepeHa Ha criegHust yebcanT:

https://www.securitykag.at/nachhaltigkeit/nachhaltigkeitsbezogene-offenlegungen/ n
https://www.securitykag.at/fonds/nachhaltige-fonds
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